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CLEARING HOUSE RETURNS 


The returns of exchanges for the week ending July 21 cover 
the most satisfactory exhibit that has been made for some 
time past. Not only is there a substantial increase compared 
with the previous week, but contrasted with the corresponding 
period of 1887 both the aggregate of all and the total outside 
of New York record fair percentages of gain. In fact on 
only three former occasions since the opening of the year has 
there been a like result, and in neither week was the increase 
in the whole country so heavy as in the present instance. Of 
the gain over last week New York contributes about thirty- 


three-and-a-half millions of dollars, of which a good proportion | 
Speculation on the | 


seems to be due to mercantile business, 
New York Stock Exchange during the week, so far as the 
market value of the securities dealt in is concerned, reached 
a total slightly less than in the previous week, but largely 
exceeded the result for the like week of 1887. The same is 
true of Boston. 

As stated above there is an increase compared with last 
year, both at New York and in the total for all the other clear- 
ing houses. Furthermore, only eight out of the thirty-seven 
cities included in our table exhibit any falling off, and the 
heaviest per centage of loss is at St. Louis and reaches 14:2 
percent, But there are, on the other hand, some quite im- 
portant gains, and in this respect Omaha leads with 31°9 per 
cent, ro is followed by Lowell, 29°0; ee 28°3; Nor- 
folk, 27°6; Denver, 23°4, and Springfield, 20:2 per cent. 

The de: a in shares on the New York Stock Exchange 
for tke week cover a market value of $64,654,000, against 
$42,596,000 for the corresponding week a year ago. Follow- 
ing our usual plan of deducting two-and-a-half times these 
values from the New York exchanges to arrive at clearings 
having othe: origin, the result reached is $437,968,991 this 


year, against $426,868,776 in 1887, or a gain of 2°6 per cent, 













































































Week Ending July 21. | Week End’g July 14. 
' 1888. 1887. |P.Cent. 1888.  P. Cent, 
. z ¥ 
aan — coccccccccesees’ 099,603,991 533,358,776, +12°4) 566,126,631 —6'2 
aies oJ — | 
(Stocks......+...8hares.) (1,247,062) (748.163) (+66°7| (1,281.059), (+15°2) 
te a eas e6e00enne (264,500) (483,700) (—45°3 (296,400)| (—67°3) 
vecsevee Dushels.), (32,767,945) (29,075,600) (+12°7)| (88,853,893)) (+20) 
a aa ceeeeeeDbls.), (18,810,000) (12,580, oka (+49°9)| (23,698,000) | (4+270°2) 
I nnnens enbeesinesi | 85,305,858 7! 5,546,867| +12°9 82,529,058 +0°1 
Providence. aah aaucaleibiabal 4.773,0 0 4, "62 3. 900! +33 4,614,800 —90 
eee veoeee| 2,805,126 2,041,556) +129) 2,324,163) +11'8 
New Haven..... ceninemeee 1,249,772 1,3: o1,700,  —7 1,560,556 —4'1 
a ee ecece! 1,028,766 933,361) +9'6 1,080,492 —9'0 
ak tear =» Gah samedul 1,149,611 1,035.5 4; +11°0 1,184,336, +17°2 
germngeets.. endedansl 1,25:5 5221, 1,042,283; +20°2 1,i77 917 20°5 
Lowell.. be entmnoebbed! 706,653 547,714) +200 725,600, +5°1 
Total New England... 7,777,012) 87,127, 765) +122) 95,199,425) +01 
Philadelphia............. 63,579,192 61,825, 944! +2°8| 59,776, 762 —12°5 
Pittsburg..... ve cececcee.| 11,208,958) 10,230,662! +95] 11,352, 4; +137 
Pe vdececdbinostec | =612,824,106, 12,645,014! +1°4} 11.963; a7. 3 a 
Total Middle........... eee! 84,701,620, + 3°4 83,092,689" a 
Chicago........ enichinebiind ..| 61,000 313! 56,324, 292! +8$°3| 61,476,071) +68 
Cincinnati........ seeoe-| ¥, 162, 000, 9,549,600, —4°1 #,86,750 — 9° 
Milwaukee... ...0. ccose! 4,054,970) 3.935,308)  +2°5 8,529 +16 
angela ey a al 5, "851.696, 3,870,676, —O'S 4,593,081 +13°4 
Indianapolis.......... oes| 2,081 ‘OY | 48,734) +19°0 2148,270 +154 
Cleveland Seed C000 Ocoee vee 3, 47 ‘648 3,239,668) +70 8,372,667 +34 
bbé6 ccccensccoes 042,358) 1 aon +9 1,802,681 —16 
_ geet recess] 1,202,665) 1.176.952, $22) 1104061) +68 
TT intents dtd 3,456,596 2,614,004) +31°0 3,823,346) +281 
Minneapolis.... ......... | = 8.712;730) = SBz1481} +128) 3.816.385) 18 
Denver. SER | 2,43 2,082) 1,470 Bite, +23°4 2,537,140, +11°4 
SN hot ncctiwecnéaansa | @asd673] 4, 301 939, —25 4,006,289, —18°7 
Grand Rapids.... ....... 519,953 | 4 OO2 —t"1 617,244 —3°4 
Wichita........ oenebel 658,539) r279} =~ —11-0 727,065 —l‘1 
i iccncane ee iameaniaiel 2,217,788) 1, 9: $35 538} +14°6 2,°53,122) +453°3 
hin cinis andiinialneme 3O8, £30) $51,087; =+2°0 279,235 —115 
i ee 
Total Western........ ~ 104,48 von 97,501,458! +71 ~ 106, 601, 936 +48 
| 
St. LOIS... goveseuese | 15,840, x03 | 18,223, 996! —14°2;} 16,022, 033| —16 
DU bes ccc secenc 1,600,929) 1381, 108! +159 1,271,473) +33 
New Orleans. beeceeenenees 5.278.674 4,603,358, +136 6,345,¥5L; +159 
Louisville.......... cannes 5,262, 833) 1,590,207, -+14°% 5,620,455, —27 
Kansas City...cccccccccce! G,022,421) 7,694. 225)  +1°7 7,895,015) 8 
nat cececsndakbee 1,250,000 73,945) +28" 1,420,233) t= 
Galveston........ ehdiauane 535,072) 609,863; —13°6 63,116) —23°5 
NOPrtOiR.ccccccce seeeeee e} 700, 100 548,907 | +27 709, 509 +271 
Total Southern........, 38,040 O40, 832 38 625,74: ‘ —15 —" +08 
San Francisco........... | 15,580,850) 17,707,592) —12°0, 17,272,455, —16°5 
NE A cccccce coccese]| Ge OV1 304 04 _ 859, atl __ +98) _ 907,942, 361 _ —46 


Outside New York......_ “313.407.5138 54,17 ~ 841,815,730) x=. 

Our usual telegraphic returns of sain for the five days 
have been received and are given below. The total for the 
seven cities exhibits a decrease from the corresponding five 
days of last week of one hundred and ten millions of dollars, 
and in comparison with the similar period of last year there is 
a loss of 3'1 per cent. On the basis of these telegraphic 
returns, the estimate for the full week ended July 28 


would seem to point to a decline, compared with 1837, of 
about 2°9 per cent. Messrs. R. G. Dun & Co. report the num- 
ber of failures for the week ended Friday night as 221 (199 in 
the United States and 22 in Canada), against 228 last week 
and 184 for the week of last year 


8? !5,7 75a! 





Week Ending July 283. | Week End’g July 21. 
































Returns by Telegraph. : 

1888, | 1887. |P.Cent., 1888. P. Cent. 
$ t ae 

Now York.........cccsee-} 418,255, 986 441,520,500} —58 499,680,277 +125 
Sales of Stock (shares)....| (1,081,150)! (1,056,105)} (+2°4), (1,112,867), (+76°1) 
BOStON.... ..sc00 seceeees| 61,638,162) 58,449,440) +5°5) 70,985,086 + +12°5 
Philadelphia.............| 48,112,605 45,988,437} +446) 53,417,013) +38 
Baltimore.,....sc.seeeee-, 9,281,487) 9,680,451) —4°2) 11,081,351) —4°S 
ny 43,007,000 42,124,461 +2*1; 51,552,000 +77 
Bt. LOwis...66 .eeees-eeees| 13,073,672) 14,730,486) —11'2| 13,068,896) —15°2 
New Orleans..........+-.| 4,247,932) 4,072,841) + 43) 4,765,669) +0°6 
Total, 5 days.. seterer 597 617,144 “616, 576, 616 ~ 3] 704,461,172 +10°4 
Estimated lday .....| 135,288,674) 146,459,208) = —7°6) 137,669,427) +10°8 
Total full week..... | 732,905,418} 763,035,824] —39| 842,130,599] +10°4 
Balance Country*..... . 100,062,04¥ _ 94,894,250 +5°4 _100, o6u ai +48 
Total week, all.......| 832,967,867) 857,930,104)  —2-9} 943,099,886 +9°8 








For “he full week. based on last week’s returns. 
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THE FINANCIAL SITUATION. 

There is no change in the rate for money on call, either 
at the Stock Exchange or at the banks and trust compa- 
nies. Bankers’ balances continue to loan at 14 and 1 per 
cent, with the bulk of the business at the first-named rate, 
at which renewals are made. Banks and trust companies 
obtain 2 to 3 per cent, but the higher figure is only secured 
at institutions where the loans stand undisturbed. The 
feature in the market for time loans is the absence 
of new engagements. Some matured loans are 
renewed where the rate is satisfactory to the 
borrower, but where the lender demands an advanced 
yate the loans are generally paid off. Tne tendency 
of this action is to transfer a constantly increasing pro- 
portion of the loans to the call loan department, which is 
not a feature favorable to a quiet and smooth movemen 
of the money market, should the demand for currency 
later on to move the crops be in any measure active. 
That demand, it seems, is likely to be in full operation 
shortly, if we may judge from present appearances. For 
instance, at Chicago and St. Louis money is even now 
hardening, feeling the effect of calls from the interior. Still, 
the understanding is that the Treasury will find a way to put 
out its surplus when needed. Itis thought in well-informed 
circles that the Secretary can get plenty of bonds by a little 
change of method, which may be used to meet fal! 
requirements. Besides, depositary banks to take the 
current surplus could easily be found with money more 
active, though that makeshift will not, we presume, be 
further used unless there seems to be a need forit. We 
hear of some borrowing of money on sixty days exchange 
from Frankfort, Amsterdam, Berlin and LEaglish houses 
at rates a shade under our time rates, but this movement 
is not large, Quotations for time money are 3 per 
¢ent for from thirty to ninety days on first class col- 
lateral and 4 to 44 per cent for four, five and six months, 
while on mixed collateral the rates are about 4 of 1 per 
cent above these figures for the same time. Com mercia 
paper is now in good supply in all departments of trade, 
collections being poor. Kates are 4@4} per cent for 
sixty to ninety day endorsed bills receivable; 44@54 for 
four months acceptances and 5 to 6$ for good single 
names having from four to six months to run. 

The cable reports discounts in London for sixty day to 
three months bank oills at 1{@1? per cent, the advance 
being doubtless due to the drain of bullion from the Bank 
to South America. A special cable to us states that £510, 
000 has been shipped this week by the Bank, and almost 
all of it had that de-tination; £60,000 were received from 
Germany, and £3,000 were sent to the interior of Great 
Britain, making the net loss £453,000. At Paris the open 
market rate is 22 per cent, and at Berlin it is 14 per cent. 
The improvement at Paris is probably also due to a 
demand there for South America. We notice that in 
the last number of the London LZconomist its Paris 
correspondent explains that the Bank of France 
has let out go!d by a special transaction. That is to say 
the bank has given it against bills discounted, which 
netted such a profit that the bank required no premium ; 
“otherwise the bank is keeping a tight hold on its gold 
‘and all the public offices and the companies whic 
“have coupons to pay, use notes as far as they go 
“and complete the sum in silver five-franc pieces 
“‘when the difference is less than 100 francs.” Our 
advices from Berlin note more activity in stock op 
erations, stimulated by the apparent improvement in 
the political situation resulting from the visit of the 
Emperor William to the Czar of Russia and the contem- 


plated visit of the former to other principal crowned 
heads of Europe. This speculative fever is said to have 
extended from Berlin to London on German buying 
orders for American securities. The Bank of France has 
gained £59,000 gold, and the Bank of Germany since last 
report shows an increase of about £238,000 of this metal. 

The rates for sterling exchange have this week been 
reduced twice, the first reduction being on Tuesday a half 
a cent, and then again yesterday another half cent per 
pound sterling, the nominal rates now being 4-864 for 
long and 4-884 for short. Even at the decline the market 
is weak in consequence of liberal offerings against securi- 
ties; also against cotton and grain futures and 
against borrowings noted above on sixty days’ exchange 
from Frankfort, Amsterdam, Berlin and English 
houses. The sentiment seems to prevail that the tendency 
of exchange will now be towards much lower figures. 
This tendency, however, may be checked by dearer rates 
for discounts in London; but we are rapidly nearing the 
season when low exchange must be looked for. Mr. 
Switzler of the Bureau of Statistics has this week issued 
the trade figures for June which show on the merchandise 
movement a balance that month against us of $18,206,000, 
but as we sent out net $2,861,000 of gold and $1,207,000 
silver, that balance would be reduced to a little over 14 
million dollars. The statement in our usual form is as 
follows. 


FOREIGN TRADE MOVEMENT OF THB UNITED STATES—(000s omitted.) 




















MERCHANDISE. GOLD. SILVER. 
Teer, Excess _ { Excess _ [Excess 
Exports.|Imports.| of Ex) 1" a of hn | pn of Ex- 
ports. : "| Imports. *| ports. 
1888.| $ 8 t $ .). 248 $s | 8 


Jan....| 63.051) 58,514], 4,53:; 898) 624, #288, 2,238, 1,106) 1,042 
Feb...) 56,685) 66,856/"10,171} 1,014) 1,667) +653 2,118, 1,170] 948 
Mar...| 50,749, 63,041!"1:2,202/ 2.271; 488, 1,785, 3,953/ 1,060] 2,903 


| 
































April..| 48,844} 60.802/°11,955} 748) 958) F210, 2368] 791) B75 
May...| 47,107) 60,481/°13.874 Biv) F877; +7,508 2,124) 1,03:) 1,089 
June..| 44,627) 62,833/"18,208} 205, 3,154) +2,841 2,123) O1€] 1,207 
Total) 311,063) 37:2,527|"61 464 5.041) 14,706, 49.725 13,022) 61S} 7,164 
1S87.'330,390] 557,480|"27,090, 5.906) 7,162) 41,168 12.240) 7,52.' 4,713 
1886 | 327,611, 328,590) #978) 4,3.5' 38,744) '34,549 12,999 7,491) 5.508 
1885 |336,336/28 1,022] 55,314) 7.29 | 7,209) S7\ hes} 7.4131 9,336 
1884 ]$43.513/332,757/ £0,756) 8.562, 39,630,'31,118 12.57 | 6,38;} 6,212 
1883 _ 398,20t'352,125| 46.083, 7,787! 4.646  B.1th 1232 | 5.92] 6,396 








* Excess of imports. t Excess of ex ports. 

It will be noticed according to the above that the net 
merchandise balance against us for the six months is much 
larger than in any six months in the record. In fact in 
1885 the favorable balance for the same period was 
$55,314,000. 

It is satisfactory to have a decision that railroad prop- 
erty cannot, as we stated in an article a few weeks ago, be 
confiscated by State authorities, for this is in effect the 
ruling of Judge Brewer in the case against the lowa Rail- 
road Commissioners. The lowa Commissioners, it will be 
remembered, had prepared a new schedule of rates on 
such a greatly reduced basis that the roads felt that they 
would be courting bankruptcy to adopt it; hence they 
brought an action to restrain the Commission from en- 
forcing the newrates. The contention of the State officers 
was—and indeed this has been the position of nearly 
all the Western Railroad Commissions—that their power 
was supreme, that whatever rates they determined upon 
the roads were bound to put into force, and this whether the 
rates allowed a margin of profit on the service or not. In 
the examination at Des Moines (whici is still in progress) 
cne of the commissioners had the audacity to declare in an- 
swer to the question, who wasto make good the deficit at the 
end of the year in case the rates proposed did not yield a 
profit, that he was not bothering himself aboutthat. Judge 
Brewer now completely upsets that theory. He holds that 
rates cannot be fixed so low as not to furnish compensa- 
tion to the roads, and that compensation implies (1) the 
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cost of the service, (2) fixed charges and (3) something 
for the stock. As there is a probability that the rates 
fixed by the Commission will not yield compensation in 
this sense, the Judge orders a preliminary injunction till 
a full and final inquiry can be made. Hereafter the term 
‘fair and reasonable” as applied to rates will be interpreted 
in the interest of the roads as well as in the interest of 
shippers. 

It is surprising how remarkably well railroad gross 
earnings keep up to and even exceed the very heavy totals 
of last year. The results as to the net are not always 
correspondingly favorable, owing to heavy expenditures, 
but it is an important fact that gross receipts continue on 
such a scale as to permit the roads to be thus liberal in 
their expenses. Take the Pennsylvania, for instance. 
This road reports for June a gain (Eastern lines) of $168,- 
542 in grossand $10,080 innet. The changes seem slight, 
put the gain of $168,542 this year follows a gain of 
$575,757 in the same month last year and $600,463 the 
year preceding, so that present earnings of $5,080,400 
compare with $3,735,638 only three years ago. Even the 
net is quite satisfactory and stands at $1,571,539 for 1888, 
against $909,444 for 1885. Taking the half year the 
results are much the same; the gross is about 14 millions 
larger than last year, 44 millions larger than in 1886, and 
6} millions larger than in 1885, while the net though 
slightly behind 1887 has improved a million on 1886 and 
considerably over two millions on 1885. At the same 
time the Western lines have also done better. Here is a 
summary for the month and six months for six years. 











) 
PITTSBURG. | | | at | 884. 
June. > $ $ | 2 


| | 8 
Gross earnings..... 5,(8),400 4,911,858 4,338,101 3,735,638) 3.998, 174) 4,159,871 
Operat’g expenses. 3,505,531 3,250,300 2, 984,968 2,826,194, 2,823,148, 2,977,729 


a eee 





Net earnings... 1.571.539 1,561,454) 1,351,133 909,444 1,083,026, 1,179,142 
Western lines...... —130,012 --153,646 --162,127 —334,817 --311,907 --176,290 








Result .......--. 1,441,527, 1,497,793. 1,189,006! 574,627) 
Jan. 1 to June 30. | | | | 


Gross earnings..... 27,855,108 26,370,724 23, 250,164 21,819,593 23,233,249 (24. 352,579 
Operat’g expenses. 19. 15,440 7, 584,341 15,580,540 14,799,734 15,221,007/15,833,753 





} — 
71,119) 1,002,852 





— —- ee 
Net earnings... 8,602,758] 8.784.383 7,469,624 6,519,859' 8,112,242! 8,519,826 
Western lines...... 219,899] +100,782, —514,923, 987,090, —764,855) +215,874 


Result............ 472.808) 8,999,105 7,154,701, 5,592,760. 7,317,887] 8,734,500 

The Poilade!phia & Reading is another road which has 
submitted its June figures this week, and shows striking 
growth. Taking the operations of the Railroad and the 
Coal & Iron Company combined, an increase of $449,725 
in gross is reported, with an augmentation of $424,605 in 
expenses. ‘These are large figures in themselves, but one 
does not appreciate their full significance till the fact is 
recalled that the gains are advitional to very heavy gains 
last year. The gross then was enlarged $381,876 and 
the net was more than doubled, rising from $500,516 in 
June, 1886, and $512,585 in June, 1885, to $1,012,732 
in June, 1887; now for 1888 the total has been raised to 
$1,037,852. The gross for 1888 is $3,831,398, against 
$2,996,797 in 1886 and $2,871,549 in 1885. There have 
been some other quite favorable statements of net 
this week, among which may be mentioned Southern roads 
like the West Virginia Central, Norfolk & Western, Rich- 
mond & Petersburg and Petersburg; the Central of New 
Jersey, the Lehigh & Wilkesbarre Coal, the Western 
New York & Pennsylvania, the Erie, the Staten Island and 
the Cleveland & Canton have also done quite well. The 
Cleveland Columbus Cincinnati & Indianapolis on the 
other hand has suffered a loss in both gross and net. The 
Chicago & Northwestern has also furnished its gross for 
June, showing to the surprise of everybody an increase of 
$120,756; the increase last year had not been heavy, but 
as compared with 1885 present earnings are nearly 
$300,000 larger. 




















Toe stock market has continued quite firm, though it 
has been hardly so active as expected. It would seem as 
if there had been large realizing sales, but on the other 
hand there has been considerable buying for foreign 
account, and local sentiment favors higher prices, so that 
the tone has most of the time been quite strong. The 
particular in which the market differs most, perhaps, from 
its condition a month or so ago, is that now prices respond 
very readily to favorable news, and bad news produces 
scarcely an impression, while previous to the lst 
of July the reverse was the case. Crop prospects 
continue favorable, railroad earnings are strikingly 
large, the anthracite coal trade is in good 
condition, and the production of iron very heavy—so the 
disposition is to operate on the long side of the market. 
The trunk lines have not yet settled their dispute on 
dressed beef rates, and in other directions rates are pretty 
badly demoralized. But it is believed that with the heavy 
traffic which large crops insure, railroad managers will be 
inclined to reach an understanding and fix rates so as to 
yield aprofit on the work. The great event of the week 
of course was the decision of Judge Brewer in the case of 
the lowa Commissioners, alluded to above, and this had a 
very favorable effect on the market, causing a sharp ad- 
vance Thursday afternoon when the intelligence was 
first received and a further advance yesterday. The an- 
nouncement of another dividend (in scrip) on Louisville & 
Nashville also came Tnursday afternoon, and stimulated 
arise in that property. Southern securities, however, 
have been much less prominent in the speculaticn this 
week. -T'here have been no definite developments yet in 
the proposed transfer of the East Tennessee from the 
Richmond Terminal to the Norfolk & Western. The coal 
stocks were quite a feature at one time, being notably 
strong and higher, and latterly the grangers and the 
trunk-line shares have come to the front. The report that 
the Union Pacific had withdrawn from the joint lease of 
the Oregon Navigation and the resignation of one of the 
directors of the Union Pacific, did not exert much effect 
upon the stocks of the roads affected. Indeed, Union 
Pacific has been quite strong all the week. 

The following statement, made up from returns collected 


by us, shows the wesk’s receipts and shipments of cur? 


rency and gold by the New York banks. 





Received by Shipped by Net Intertor 
N. Y. Banks.|N. Y. Banks. Movement. 


Week ending July 27, 1888. 
































ES | $2,022,900 $605,000 Gain. $1,417,000 
ALE TENET LA 87,090 150,0U9 |Loss. 63,000 
Total gold and lega! tenders. wee! 82,109,000 | 755,000 (Gain. $1,351,000 





Taking the foregoing in connection with the Sub-Treas- 
ury operations, the result is as below. 





Week ending July 27, 1888. Into Banks. | Out of Banks.| Net Change tn 


| Bank Holdings. 


$2,109,000 $755,900 |Gain. $1,354,000 
9,690,000 10,700,000 |Loss. 1,100,000 


a i 
$11,709,000 $11,455,000 Gain. $254,000 











Banks’ Interior Movement, asabove 
Bub-Treasury operations............ 














Total gold and legal tenders ... 





The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 














July 26, 1888. July 28, 1887. 
Banks of 
Gold. Siiver. | Total, Gold. Silver. | __ total, 
£ 9 2 s+. « 
England.. .... 20,862,368] .......... | 20,862,366| 21,737,711) .....0..00 21,737,711 


Wrance.....-2.| 44,352,965/48,614,232 3,007,197} 48,225, 760. {7,313.731; 95,539,544 
Garmany ....| 33,252,467/16,426,333' 49,879,000 24,423,600 16,282,400 40,706,009 
Aust.-Hung’y| 6,032,000 15,161,000, 21,195,090) 6,315,060) 14,816,000} 21,661,000 
Netherlands..| 5,624,000) 8,032,000 13,455,000) 5, 100,000) 8,216,909) 13,346,000 
Nat. Belgium} 2,557,000) 1,273, 000) 3,335,000; 2,485, 000; 1,242,000} 3,727,000 
National Itaiy) 6,978,000) 1,115,000) 8,095 + wr 7,001,000' 1,118,009) 8,119,000 




















Tot.this week) 119,668,998 90,859,565 210.5: 23,563 115,758,971/89,048, isa 204,58 36,253 
Tot.prev.w’k.' 119,741 G1,797) $0,735 232/21: J,507 029) 112,404. “47alea. 343.124! 200.761.5906 
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TRUSTS. 

Nearly all that is written on this subject goes to one 
extreme or the other. The majority of writers hold that 
trusts are a great commercial conspiracy, endangering our 
industrial life and admitting of no possible jusiification. 
On the other hand, the few men who try to defend them 
insist not ouly that they are a natural outgrowth of modern 
business conditions, which is probably true, but that there is 
no special evil cr danger connected with them. Neither 
extreme can safely be maintained. Trusts have a good 
many things to justify their exi:tence; but they involve 
some almost necessary evils and a great many possible 
dangers. 

The effect of competition in regulating the price of 
manufactured artic'es is not, at its hes’, wholly satisfac- 
tory. It may prevent them from being on an average too 
high or too low, but it does not prevent wide fluctuations 
from year to year which involve loss both to the pro- 
ducers and to the public. In fact, in 1ts present workings 
it makes them inevitable. A man will not go into bu:iness 
unless prices are so high as to give him what he thinks a 
good prospect of interest on his investment after paying 
all other charge?. But when he has once invested his 
money, he wiil not be able to withdraw it without loss. 
His plant, once estab'ished, must be kept in operation, 
even though the returns do not pay interest or fully cover 
maintenance charges. It then becomes a life and death 
struggle with him to maintain his position in the trade. 
He will comp-te all the more actively while prices are 
below cost, as long as his financial resources will stand the 
strain. 

Instead of establishing one natural or normal standard 
of prices, competition then furnishes two distinct ones. 
One, which includes a!l the elements of cost, determines 
when new capital will come in; another, which only 
includes operating expenses in the very narrowest sense, 
determines when old capital will be driven out. One of 
these points may be very much higher than the other. 
The standard of prices of pig iron in a time of inflation is 
two or three times as high as in the period of depression 
which follows. For the concerns which have lived 
through the depressioa have a temporary monopoly in the 
‘boom ”’ which enables them to command the highest 
returns, while those which have afterwards been tempted 
to come in by these specially high prices throw their 
stock on the market just when it is not needed, and 
intensify the downward react:on. 

Now it is obviously for the advantage of the public as 
well as the manufacturers that these extremes should be 
avoided if pos-ible. It is not desirable that the low prices 
should last so long as to drive concerns out of business if 
their work is needed in the long run. The temporary 
cheapness is dearly paid for on such terms. ‘To a certain 
extent, then, the efforts to prevent this result are justifi- 
able in the interests of the public. 
take three forms—price 
trusts. 

A mere agreement upon a schedule of prices is the 
simplest, but least effective, because it is so easily evaded. 
There is always acertain amount of cutting below list rates, 
and the suspicion of bad faith generally goes so far as to 
make this system useless as a means for harmonious 
action in the trade. A pool is harder to arrange, but 
when once established it is not so easy toevade. The 
pool undertakes to remove the temptation to cut list 
prices by so dividing the traffic that any secret rate- 
cutting will involve a loss rather than a gaia to 
the firm which prectices it. Pcoling agreements 


These efforts 


agreements, pools and 


| 








bave various forms, but they all have this object 
In view. 

A pool is effective while it lasts; but there is no guar. 
antee of its continuance. The law will not enforce such 
contracts; in some cases—railroads, for instance—they 
are actually prohibited. To give them stability, without 
involving actual consolidation of the various firms in- 
volved, the “trust” was devised. In a certain sense it 
bears the same relation to the pool that the pool does to 
the price agreement. The division of business in the 
pool furnishes a guarantee that prices will be 
maintained ; the trust, if effectively arranged, gives a 
similar guarantee for the maintenance of the division 
of traffic. 

It is this use of the trust, rather than the trust itself, 
which is a newthing. For a long time past trusts of 
stock have been created as a means of securing perma- 
nence of management. The Stardard Oil Company was 
the first to apply it as a means of regulating the relations 
of different establishments to cne another. A few other 
industries—hardly more than half a dozen—have since 
been organiz-d in the same way. Most of the so-called 
trusts are simply pools. 

This account of why trusts have arisen indicates, in a 
general way, the most plausible grounds on which they 
can be justified. That they can, in theory at least, check 
both fluctuation in prices and waste of capital, is clear. 
That competi'ion, under existing industrial conditions, in- 
volves both these evils, cannot be denied. But it by no 
means follows because a monopoly can do the best 
thing for the public that it will do so. The power 
which is controlled by the representatives of a 
trust is a dangerous one, and the temptations to abuse 
it are great. 

In the ordinary condition of business competition each 
man seeks to extend his market, and to use the utmost 
economy and efficiency in order to put his gocds at prices 
where he can command a large sale. The public has in 
this way a guarantee of efficient service. Where an 
industry is monopolized there is no such guarantee. The 
manazers may prefer to do a relatively small business at 
high prices instead of a larger one at lower prices. Not 
merely does the public suffer by this process, but the final 
effect is to tempt independent capital to be invested outside 
of the ring to precipitate a war of rates, and to produces 
with perhaps greater intensity, the very evils which com- 
bination was designed to avoid. Such has been the 
mistake and such the fats of the majority of trade combi- 
nations. The Standard Oil Company is an almost solitary 
instance of a virtual monopoly which has been wise enough 
to see the good policy of putting rates low enough not to 
tempt overwhelming competition. 

There is another closely allied danger to which trade 
monopolies are liable. They may readily stard in the 
way of improvements in method; the members finding it, 
from their point of view, desirable to use up the old plant 
rather than to introduce more efficient means of service. 
This effect of monopoly is more seen in the case of patents 
than of trade combinations; the almost prohibitory rates 
which the Bell Telephone Company applies to improved 
transmitters are a case in point. In this matter, as in 
many others, there is a real analogy between the action of 
trade combinations of capital and that of trades-unions of 
labor. If you give a man command of the market, 
whether he be laborer or capitalist, there is great practi- 
cal danger that he will try to restrict production rather 
than extend it; to cling to old methods rather than to in- 
troduce new ones; and that any gain in stability will be 
offset by a sacrifice in efficiency. 























JuLy 28, 18&8. | 


THE CHRONICLE. 


95 





—_—_— 





— 


LARGE CURRENT IRON PKODUCTION. 


If statistics are any guide, there are some satisfactory 
features in the iron trade after all. The diminution in 
the demand for iron and steel for railroad purposes, 
coupled with the decline in prices (No. 1 foundry pig in 
Philadelphia standing in June at $18 00 a ton, against 
$21 00 in January, and steel rails being down to $30 00 a 
ton, against $32 50 in December, and $39 00 about a year 
ago) had given the impression that the trade was in a 
very inactive state, and that production was falling off. 
The Iron & Steel Association of Philadelphia has now 
prepared the statistics covering the output in the first six 
months to July 1, and according to these figures the re- 
duction which has occurred, so far from being of great 
magnitude, has been comparatively slight, especially when 
we consider the falling off in new railroad projects. 

The production for the half year is put at 3,382,503 
net tons of 2,000 lbs, If this be compared with the pro- 
duction in the last half of last year, a falling off of 
389,493 tons is shown. Such a comparison is hardly fair, 
however ; the periods in the two years are not the same, 
and railroad construction in the last half of 1887 was 
unusually active—an average of about 1,500 miles of track 
per month being laid—so that a special and extraordinary 
demand for iron for this purpose was created. But, waiv- 
ing the first point, the latter will account for more than 
the whole of the falling off noted, for it is a fact that the 
decrease occurs entirely in Bessemer iron—the form used 
chiefly in the manufacture of rails—the output of foun- 
dry and mill pig being somewhat above even the heavy 
production of the last six months of 1887. 

Comparing, however, with the /irst six months of last 
year—which is both more natural and fairer—we find 
scarcely any decrease at all. In other words, the total of 
3,382,503 tons for 1888 compares with 3,415,210 tons for 
1887. Tneclose approach to last year’s aggregate is sur- 
prising, first, because even on this basis wedo not avoid the 
objection arising from a diminished demand for iron for 
rail purposes, and secondly, because last year’s aggregate 
had been the heaviest ever reached in the first six months, 
We shall show below that the make of steel rails in the 
half year of 1888 was only 775,261 tons, against 1,144,- 
080 tons in the corresponding half of 1887—that is, there 
was a falling off in this item of 368,819 tons. Yet in the 
face of that fact, as we see, the production of iron fell off 
only 32,707 tons. Hence it follows that there must have 
been a heavy and important increase in the consumption 
of iron for purposes other than the manufacture of rails. 
In that particular indeed it would appear as if the six 
months of 1888 must stand as the best in our history. 
There has been no very large increase, either, in the 
amount of unsold stocks in manufacturers’ hands, which 
now stand at 401,266 tons, against 338,142 tons at the 
beginning of the year, 264,717 tons June 30, 1887, and 
470,421 and 692,916 tons respectively at the same date 
in 1886 and 1885. The following table shows production 
and stocks for a series of years past, by half-yearly 
periods, 


Guess 






































Tons of 2,000 ths. 
Tron Production, — 
1888. 1887. 1886. 1885. 
S 4.4 $ ¥ 
Bituminous Pig. ......csceeceeeeeeee: 2,111,804 | 1,950,339 | 1,745,561 1,261,308 
ANthracite Pid.coosccccccccccccccse 992,461 1,201,443 | 1,011,757 703,217 
a 278,238 | 263,428 196,891 186,291 
Total first half year............ | 3,382,503 | 3,415,210 | 2,954,209 2,150,816 
Production last half.............+-- | siidaone | 3,771,996 | 3,411,119 | 2,379,053 
Total 19 months..... ...ccccces gta | 7,187,206 | 6,365,328 | 4,529,869 
Unsold stocks— | 

I iidicccdipitiiinendebiume nanan 401,266 264,717 470.421 | 692,916 
TTR | een 338,142 252,704 416,512 














Tae main poiat of interest in this table is 1a the com: 
parison with the years preceding 1887. Tha output is 
over 428,000 tons greater than in the first six moaths of 
1886, and over 1,230,000 tons greater than in the first six 
months of 1885, compared with which latter psriod the 
present year’s production shows an increase of nearly 60 
per cent. As regards the fuel used, quite a decrease 
has occurred, it will be noted, in iron made with anthra- 
cite, while on the other hand the make of bituminous pig 
has heavily increased and charcoal pig also shows a slight 
increase. 

We have stated above that there has been a large fall- 
ing off in the production of steel rails ; so has there been 
a falling off in the production of ingots out of which the 
rails are made, but not nearly in the sane proportion. 
This latter circumstance is quite important and deserving 
of careful attention, for it shows one of the sources of 
the increased use of iron, noted above, for purposes apart 
from the manufacture of rails. We give below the out- 
put of both ingots and rails for each half year back to 

1885. 





Tons of 2,000 Tbs. 
Bessemer Steel Production. 





1885. | 























| 1888. | 1847. 1885. 
ssesieteaiaieestiieladlinemmdanaeseibaben meaaiiheiebmamme niet 
Ingots, first 6 montns..........-....) 1,334,288 | 1,637,572 | 1,073,663 703,344 
Ingots, second 6 months........... DS ical | 1,650,785 | 1,467,830 938,418 
Total year.........ssccccesscesese vereeee | 3,288,357 | 2,541,403 | 1,761,768 
Rails, first 6 months................ 775,261 | 1,144,080 | 707,447 | 452,446 
Rails, second 6 months .........602|  ceeeeees | 1,146,117 | 1,942,452 | 622,161 
Total year.............+ aialaal . | 2,290,197 | 1,74¥,849 | 1,074,607 





Tous while the produetion of rails as compared with 
1887 has decreased 368,819 tons, the production of ingots 
has decreased only 253,284 ton3. This, however, hardly 
conveys 4 full idea of the increased demand for steel for 
general and miscellaneous purposes. In an article in the 
CHRONICLE Of March 17 we gave a table to show what de- 
cided progress in this respect had .occurred in recent 
years. According to that statement, after allowing for 
the usual 124 per cent loss from oxidation and conversion 
of crop ends, the quantity of steel devoted to miscella- 
neous purposes stood at 587,115 tons for 1887, against 
473,907 tons in 1886, 414,435 tons in 1885, and only 
231,400 tons in 1884. Arriving at the result for this 
year in the same way we find that 435,991 tons must 
have gone into other forms of steel than rails in the six 
months of 1888, against only 288,796 tons in the same six 
months of 1887—which is a surprising rate of increase. 
Altogether there is little reason to feel dissatisfied with 
the extent of the iron and steel operations for the first 
half of the current year. 





SINKING FUNDS AND CALLED BONDS. 

A few weeks ago, in compliance with miny requests, 
we commenced giving in the general investment news 
columns of the CuronicLe the numbers of bonds of lead- 
ing issues drawn by lot and called for payment. B-liev- 
ing our readers will find this compilation of value, we 
purpose making every endeavor to have it complete— 
albeit the a'tempt is attended with no little difficulty, 
inasmuch as bond drawings not infrequently take place at 
irregular intervais and without advertisement. We say, 
therefore, at the outset that we shall consider it a favor to 
be informed of any omissions. We intend giving rail- 
road bonds primarily—prominent city and miscellaneous 
bonds whenever possible. 

To many who glance at the numbers of bonds thus 
brought together from time to time it will doubtless be a 
surprise to learn that so many bonds are subject to the 
drawing privilege. They are generally called in accord- 
ance with a sinking fund provision in the mortgage, and 
it therefore behooves the investor to keep always a careful 
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lookout for the words “sinking fund,” as used in the 
description of bonds. The abbreviation, s. f. (commonly 
used in our Investors’ SuprpLEMENT and elsewhere) should 
invariably be treated in a sense as a danger signal, imply- 
ing unknown possibilities of premature payment. And even 
if—as is true of most railroad bond issues—no such right 
of redemption exists, any sinking fund at a'l, whatever 
its kind, affects a bond’s value, and merits investigation. 
We have lately been paying considerable attention to 
the various forms which sinking funds take, hoping to 
perfect the information concerning them in our INVEsTORS'’ 
SupPLEMENT, and we have soms ideas upon them to pre- 
sent. To-day, however, we confine ourselves to the va- 
riety with which we began—namely, that necessitating 
the drawing of bonds by lot. 

The provision in the mortgage in such cases usually 
prescribes that an amount of bonds of the sinking fund 
issue shall be purchased yearly at or below a stated 
price, varying in different mortgages between 100 and 112 
per cent, either in the open market or after advertising 
for proposals ; and, if this be impossible, that they shall 
be drawn by lot and paid off, generally at the same, but 
occasionaliy at a lower, rate. Frequently it is provided 
that the sinking fund shall not become active till a num- 
ber of years after the bond is issued. One fact then is 
always to be borne in mind—-that the present inactivity 
of a sinking fund in drawing by lot, like the inactivity of 
a volcano, is no sign that very vigorous evidences of life 
may not be displayed at short notice. The Northern 
Pacific branch line guaranteed mortgages, Duluth & 
Manitoba, etc., may all for instance b3 paid off at 105, 
but not for ten years afier date of issue, after which 
time drawings for the sinking fund will commence which 
will retire all the bonds by ma'‘urity. Here the pro- 
visions are well known, but there have been notable cases 
in which investors have been misled by bonds containing 
not a word as to their being subject to call, but issued 
under a deed expressly providing for it. Thus it was 
with certain Milwaukee City issues, many purchasers hav- 
ing no idea that the bonds were liab'e to being drawn. 
The Oregon Railway & Navigation first mortgage bonds 
of 1879 are redeemable at par at the rate of $60,000 a4 
year, but the bonds themselves, while mentioning the 
existence of a sinking fund, say nothing of the right to 
callthem. Cases like this are fortunately very rare. 

Then, too, another point is worth remembering: An issue 
of bonds may long remain below the price limit at which 
the drawing is authorized or required. If so, no bonds 
will be called, and for years the right of the company to 
pay them off before maturity may be lost sight of. Then 
suddenly the price at which they are allowed to be pur- 
chased having been passed, the sinking fund drawing 
takes place, and bonds are calle for payment. The 
Louisville & Nashville Company has a number of bonds 
subject to sinking fund redemption, some of which 
have within a comparatively short time come into the 
neighborhood of the drawing point. A few weeks sirce, 
$146,000 general mortgage bonds were drawn at 110. 
Issued in 1880, the market price did not exceed this 
figure till 1887. The collateral trust bonds of 1922 of 
the same company, which are also subject to call at 110, 
only in January of this year touched that figure, and 
i; is possible that another year will sea them drawn. 
Louisville & Nashville expenditures on account of the sink- 
ing funds (under fourteen mortgages for which the company 
is responsible, including those of leased lines guaranteed) 
were estimated for the fiscal year 1887-88 at $585,- 
$27, but not more than $330,987 of this could have been 
used in the redemption of drawn bonds, only five of the 





mortgages having the drawing sinking fuud, and less than 
$208,000 was it actually necessary to employ in this way. 

If nowit is asked what company yearly draws by lot 
and calls in the greatest amount of bonds, the answer is 
easy. Whichever it may have been two years ago, it is 
now the Northern Pacific. Having several issues of bonds 
secured in part by land grants this company wisely pro- 
vided for their being drawn by lot and retired with the 
proceeds of land sales. I: also agreed that there should 
be a sinking fund equal to one per cent of outstanding 
bonds (additional to proceeds from land sales in the 
divisional mortgages and including them in the 
first and second general mortgages) which should like- 
wise ba devoted to the payment of boads drawn 
by lot. The Pend d’Oreille and Missouri division issues, 
having a prior lien on the lands of their respective 
divisions, as well as the road itself, are called at 100. The 
general first mortgage bonds—which cover all the com- 
pany’s lands and railroad,subject to the divisional mortgages 
mentioned above as to a part, and to the rights of pre- 
ferred stockholders in respect to land east of Bismarck— 
are drawn at 110. The amount of the three issues in the 
hands of the public now is about $50,652,000, but the 
sinking fund charge is not one percent of this amount 
only, but one per cent of the bonds in the sinking fund as 
well, and is increased yearly by the interest accruing on 
all the bonds drawn, which, stamped unnegotiable, are 
held alive for the sinking fund. It should be added, how- 
ever, that as the divisional bonds above mentioned, of 
which $4,689,000 are now out, are paid off, an equal 
amount of general mortgage bonds may be issued. 

The total lands earned and still unsold were estimated, 
June 30, 1887, at 40,618,921 acres (of which a part is 
reserved to secure the preferrel s'ock), and tho sales 
afforded the sinking fund in the fiscal year ending that 
day $424,013, the remaining requirement for the sinking 
fund, $112,699, having been paid by the company out of 
earnings. ‘This does not, however, include the guaran- 
teed sinking funds of branch lines, which received 
$100,630, nor $160,000 divisional bonds canceled by land 
sales, for, as said above, the proceeds from land sales 
under the Pend d’ Oreille and Missouri division mortyages 
ave applied to the redemption of bonds independently of 
the one per cent sinking funds. 

Next year the second general mortgage bonds, of which 
there are $20,000,000, also come under the action of a 
one per cent sinking fund, for which they can be drawn 
at 110,in the neighborhood of which figure they are now 
selling. Of course land sales are not applicable to the 
seconds till the prior bonds have been retired. Itisto be 
noted that though the new third mortgage will have a sink- 
ing fund of one per cent after January 1, 1894, the bonds 
are to be bought, not drawn, at 105. 

Of the other land grant companies only the St. Paul 
Minneapolis & Manitoba can call for payment any consid- 
erable amount of bonds, though under sinking fund pro- 
visions very heavy purchases are made by some of them in 
tze open market. The Manitoba Company in the fiscal 
year 1886-87 called $259,000 bonds, and a few weeks 
ago we published its latest list, aggregating $300,000. 

Companies having no land to sell would hardly be ex- 
pected to support such sinking funds as we have been 
describing. Yet, in point of fact, there are three com- 
panies at least whose sinking fund requirements are very 
heavy, but, as it happens, without involving the drawing 
of bonds to the same extent. We refer to the Baltimore 


& Ohio (whoze non-drawing sinking fund may better be 
spoken of at another time), the Chicago Burlington & 
Quincy, and the Louisville & Nashville, referred to above. 
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The Burlington & Quincy’s sinking fund azcount showed 
an income in 1887 of $1,365,170, of which $500,154 was 
direct from the company itself, the remainder being inter- 
est on bonds held in the sinking fund, together with a 
small amount from a land grant, now nearly sold out. If 
the bonds drawn egualed only $167,000 (being part of 
two issues, the Burlington & Missouri River in Nebraska 
sixes and the Republican Valley bonds), it was simply 
because the other issues which might have been drawa at 
par to the amount of $355,000 (the Lowa Division bonds, 
the Denver Extension bonds and the 4 per cents of 1921) 
were all purchasable for less money in the open market. 

The Atch:son is another example of a company annu. 
ally paying off a large amount of bonds drawn by lot. 
Seven issues, including the Southern Kansas mortgages 
and the new California Southern, are called each year to an 
aggregate of nearly $340,000, at prices ranging from 100 
to 112. The Pennsylvania Company calls in something over 
$100,000 Gs yearly at 105, and many other companies we 
could name are liable for smaller amounts. On the other 
hand a large number of companies have neither this nor 
any other kind of sinking fund, or at least none of any 
size. The question now arises, are sinking funds an 
advantage ? We think, as a rule, they are not. But we 
propose to defer all discussion of this subject until we have 
considered the sinking funds in all their forms. This we 
hope to do at an early day. 








THE GROWTH OF OUR RAILROAD MILEAGE. 


In the United States railroad mileage keeps increasing 
so fast that it is not an easy thing to tell just how many 
miles of road there are in the country at any given time. 
Some figures from the forthcoming volume of Poor’s 
Manual of Railroads, however, have been published 
bearing on this subject, which make it interesting to stop 
for a moment and consider our present position in that 
respect, and the progress that has been made in furnish- 
ing such transportation facilities in recent years. 

Mr. Poor’s figures come down to the Ist of January, 
1888, and they show that at that date the United States 
had 150,502 miles of road within its borders. In the 
current year up to the lst of July, the records, as kept by 
the Railway Age, show 3,320 miles additional road cop. 
structed, hence it is no exaggeration to say that we now 
have 154,000 miles of road. This is not only a very large 
total, but indicates a striking degree of progress in the 
last few years. Of course almost every one knows that 
we have been building very rapidly, so there is scarcely 
anything new in that feature, and yet it is somewhat sur- 
prising to note the aggregate extent of the additions that 
have been made in recent periods. 

It was not till 1881 that our mileage reached 100,000 
miles—in fact, at the end of 1880 the total was only 
93,301 miles; at the end of 1887, as already stated, we 
find it 150,502 miles. In other words, in seven yesrsa we 
added 57,201 miles to the railroad system of the country, 
aud this, too, notwithstanding that in two of the years 
(1884 and 1885) less than 7,500 miles together were con- 
structed. The average for the seven years is thus at the 
high rate of 8,172 miles per year, this average being larger 
than the largest amount of track laid in any single year up 
to 1881. Not only that, but in the last two years—1886 
and 1887—no less than 21,515 (out of the 57,201 miles) 
were added ; that is to say, while at the end of 1887 the 


mileage was 150,502 miles, only two years before (at 
the end of 1885), the amount was only 128,937 miles. 
Here is an interesting table showing the distribution of 
the railway mileage according to geographical divisions 





for the last three years and at the end of eacn decade from 
1850 to 1880 inclusive. 


LENGTH OF ROAD IN UNITED STATES AT END OF YEARS NAMED. 








| 1870.| 1980. | 1885. | 1886. | 1887. 

















Sections. '1950. 1860. 
Miles| Miles. | Miles. Miles. | Miles. | Miles. Miles. 
New England States....... ..... (2,507 3,660) 4,494 5,952, 6,310. 6.351{ 6,454 
ica cacccasedsanoenna |3,202 6,7 1705) 10,964 15, 872 19,539, 20,038) 20,339 
Southern States.................. 2, 036' fad 838) 11, 173/14, 778. 20.8111 22,143) 23,820 
Western States & Territories.. 1,276, 11 400! 24, 557| 52, 589, 75,506 83.007 91,935 
Pacific States & Territories..... 23, 1,677, 4 ,080, 6,821 4,357 7,054 





—— —— —| ——-_! —_.___! 


_Grand COPEL. ccccccceccoccscccess 9,021 30, 626(52,965 93,301 128. 987: 137 986 | 150,502 
~ This indicates of course growth in a Il the sections, but 
especially so in the Western States and Territories in 
which Mr. Poor includes Arkansas and Texas. These 
Western States have increased their road from 52,589 
miles at the end of 1880 to 91,935 miles at theend of 1887, 
so that 39,346 miles of the 57,201 miles increase in the 
whole country in the seven years occurred in that section. 
During the last two of these years this growth has been 
especially striking, furnishing a marked contrast even with 
the years preceding; for instance, while in 1886 and 1887 
the addition in this Western section was 16,429 miles, in 
the five years preceding the addition was only 22,917 
miles. Inthe New England and Middle States, moreover, 
the increase in 1886 and 1887 was comparatively slight, 
making the increase in the West all the more marked on 
that account. In a word, the Western section contributed 
16,429 miles of the 21,515 miles increase in the whole 
country during 1886 and 1887. 

There is however another striking difference between 
the 1881-5 period and the 1886-7 period in the West. 
In the former the expansion was pretty uniform, that is 
there was a heavy increase in all the States and territor- 
ies that go to make up that section. The increase in 1886 
and 1887, on the other hand, was much mcre unevenly 
distributed, a few leading States and territories having a 
very Jarge proportion of the whole. Thus in Kansas the 
mileage has nearly doubled in two years, the addition 
being 3,678 miles; in Texas 1,663 miles were added, in 
Nebraska 1,688, in Dakota 1,563, so that over half the 
16,429 increase in the West in the two years, is accounted 
for in these four States. There are a few other States 
which have made heavy additions, notably Michigan and 
Colorado, but they are much less prominent than those 
already mentioned. 

Since the first of the year a further change has taken 
place. The West is falling back, and the South and 
the Pacific States are coming to the front. The South 
had accelerated its pace the last two years, along with the 
Western section, but the increase in 1886 was only 1,332 
avd in 1887 1,677 miles. For the first six months of the 
present year, however, 1,216 miles were constructed in 
the same States according to the Railway Age, and this 
does not include Arkansas, Texas and Mu§ssouri, where 
354 miles more of new track were laid. In the Pacific 
States—represented by Nevada, California, Arizons, 
Oregon and Washington Territory in the statement 
given—the increase was 536 miles in 1886, and 597 in 
1887. For the six months of 1888, 459 miles have 
already been laid, of which 397 miles are reported in Cal- 
ifornia. 

Notwithstanding the extraordinary construction of new 
road in Kansas—3,678 mi'es in two years, as already 
stated—that State does not occupy first place in the ex- 
tent of its total mileage. That position is still held by 
Illinois, though Kansas has more miles of road than IIli- 
nois had in 1880. Lllinois’s total on January 1 was 9,597 
miles, and there is no other State or territory which 
comes within a thousand miles of this. There are only 
three States indeed which contain as much as 8,000 miles 
of road, namely, Texas with 8,350 miles, lowa with 8,291 
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miles, and Kansas with 8,119 miles, so that the latter 
stands fourth in the list. 
but three other States which have as much as 7,500 miles 


of road: Pennsylvania 7,993, Ohio 7,606, and New York’ § 


7,576. 

In the sections where new railroad construction has 
been especially heavy, like Kansas and Texas, there 
can be no doubt that the work has been to some extent 
overdone—that is, railroad facilities have been supplied 
in excess of present needs—and yet as illustrating the 
room there is for development and settlement, it must not 
be forgo:ten that the area of the States mentioned is much 
greater than that of the older States with as large or a 
larger mileage. Compare Kansas with Illinois, for in. 
stance, and we find that the former in size is nearly one-half 
larger than tke latter. Hence, on the basis of area, Kan- 
sas would need to have about 14,000 miles of road as 
against Lilinois’s 9,597 miles before the relative extent of 
road would be the same. In the case of Texas the area 
is over 44 times that of (Illinois, and that State would re- 
quire about 44,000 miles to place it on an equality with 
Illinois in that respect. Of course it is population and 
trade—and not mere area—which counts for most, but 
the area is at least an important circumstance in showing 
the possibilities of development which the large extent of 
territory affords. In the same way, and as illustrating 
the room there is for further extersion of the railroad 
system as a whole, with the enlargement of the popu- 
lation and the expansion of trade aud manufactures, it is 
interesting to note that to give the entire country the 
same proportion of road to territory as Illinois—and Illi. 
nois has not the densest mileage—would require the rais-. 
ing of our total mileage from 154,000, as now, to about 
500,000 miles. 








ECONOMIC DISTURBANCES SINCE 1873. 


[Davip A, WELLS IN REPLY TO THE CHRONICLE, | 
¥.* 

Woo..—The estimates quoted by me as to the increase in 
recent years in the world’s production of wool are not chal 
lenged by the CHRONICLE; and yet the minima (by Sauerbeck. 
of 20 per cent between 1873 and 1885, and the maxima (G,) 
Helmuth Schwartz & Co., of London, a more generally ac. 
cepted authority) of 35 per cent from 1871-75 to 1886, are in 
a larger ratio than the concurrent increase in the world’s pop- 
ulation. The estimates of the latter authority are, further, 
that while the wool product of the world from 1871-75 to 
1886 increased 35 per cent, the increase in the world’s con. 
sumption of wool from 1860 to 1886 was in the ratio of 30 per 
cent. 

The CHRONICLE, however, seems to think that a point in 
favor of the anti-crusade against silver may be found in the 
fact that the stock of wool in Europe at the end of the year 
1880 was 207,000 bales, while for the erd of the year 1885 
there were only 180,000 bales, But to this it may be replied, 
that when the supply of any commodity exceeds by even a 
very small percentage what is required to meet every demand 
for current consumption—speccially in the case of a stap'e 
commodity like wool, whose every variation in supply and 
demand is studied every day, as it were microscopically, by 
thousands of interested dealers and consumers—it is the 
price which this surplus will command that governs and fixes 
the price for the whole; and as this cannot be sold readily—as 
under such circumstances no one buys in excess of present 
demand, and all desire to dispose of accumulated stocks—the 
result is a decline of prices, in accordance with no law, and 
which will be more or less excessive, or permanent, as opinions 
vary as to the extent of the surplus and the permanence of 
the causes that have occasioned it. 





* In order not to divide Mr. Wells’ remarks upon iron, which occupy 
considerable space, we give this week only a very small instalment of 
his communication. We hope to print the remarks upon iron in full in 
our next issue, and to publish the remainder of his contribution in the 
succeeding number.—ED, CHRONICLE. 








In respect to the recent increased production of coal and 


Aside from these, there are | iron, the CHRONICLE ‘cannot regard Mr. Wells’ facts as con- 


clusive.” This means in the case of coal, that the statistics 
given in the “‘ Statistical Abstract of the United Kingdom;”’ 
‘The Reports of the U. S. Geological Survey,” and in the tes- 
timony of Sir Lowthian Bell before the ‘‘ British Commission 
on the Depression of Trade in 1886,” are not conclusive; for 
‘‘Mr. Wells’ facts” are the facts presented by the above author- 
ities. The CHRONICLE very wisely, therefore, has not at- 
tempted any specific refutation of my statements in this 
particular; but attempts to weaken their force through accu- 
sation of inaccuracy in respect to another matter, namely the 
increase in the average output of coal per miner in the British 
mines from 1873 (misprinted as 1870 in the text) to 1884, by 
presenting a table of other and alleged discrepant results, 
made up from reports ‘‘ quoted by Mr. Jeans and others.” In 
answer to this I would say that my figures from 1873 to 1880 
are in exact accordance with the estimates made by Mr. 
Meade, the assistant keeper of the Mining Records of Great 
Britain, and presented to the British Trade Commission in 
1886; while for the average for the five years preceding 1884, 
in the absence of official data, unofficial reports believed to be 
reliable were adopted, but which nevertheless were presented 
‘‘as reported.” And in this connection, I would note that 
while the average individual output for the five years preced- 
ing 1884 given by me as reported was 322 tons, the same Mr, 
Jeans in a paper read before the Royal Statistical Society in 
1884, stated the average output to be a much larger figure, 
namely 353 tons. 
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IMPORTS AND EXPORTS FOR JUNE. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of June, 
and the six and twelve months ended with June 30, 1888, as 
well as comparisons for the corresponding periods of the pre- 
ceding year, as follows, The figures for the twelve months 
cover the Government’s fiscal year, 








MERCHANDISE. 
. ) l 
For the For the6 || For the 12 
month of |Months ended | Months ended 
June. June 30. | June 30. 





1888. eed as seses $43,645,188 #$304,: 559,974 | $683, 882,236 
Foreign ...... 981,634) 6,503,665, 12,092, "383 


























TES us ieutnidentmmetetiie $44,626,822 $311, Vo3, 639) pe 95,974, 619 
ee 62,833, 162) 372,526,859) 723,865,146 
Excess of exports overimports) ............| .-......---. | ekessencenen 
Excess of imports over exports $18,206,3 16 61,463,220) 27,890, 527 
1887.—Exports—Domestic..... $47, ny 490 $323,997,430 $703,022,923 
Foreign ...... 440 6,392,634. 13,160,288 

Tl cusiseusepeconi $47, aBT. 930 $330, 390,064 $7156,183,211 

ee cacaccose esncsees 61, 232. wg 89 97,480,191 692, '319, 768 
Excess of exports over imports! ............| $......-..-- | $23,563,443 
Excess of imports over exports $13,274, S14 Fh. 5, res 





GOLD AND SILVER—COIN AND BULLION. 
































1888.—Exports—Gold—Dom... $2,990,650; $10,667,225) $12,560,084 
Foreign 163,626 4,098,710 4,300,009 
Total...... $3,154,276 $14,765,935) $16,860,093 
Silver—Dom....| $2,007,575) $10,213,271, $20,635,420 
Foreign. 115,257) 3,709,123 8, 8,580,179 
Total...... $2,122,832) $13,922,394) $29,215,599 
Total exports......... $5,277,108) $28,688,329) $46,075,692 
Imports—Gold.... ....- $293,170 weet $43,934,817 
DET anconsee 916,088 ,158,506) 15,403,169 
eR cn ccscnsencoseness $1,209,258 ai 199, 493) “$59, 337 ,986 
Excess of exports over imports) $4,067 850) Pe. | 
Excess of imports over exports| ......-.....' .....-...-.. | $13,262,294 
1887.—Exports—Gold— Dom. ..{ cept $3,198,692 $5,705,304 
Foreign ___— 86,947 3,963,45: 5 3,995 ‘883 
BO cocks | $620,316) $7,162,147) ~ $Y, 701, 187 
Silver—Dom...| $1,383,286 $9 ,296,81 8 $17,005,036 
Foreign 364,348) 2,943 O86) 9,291,468 
a $1,747,634 “$12,239, 904) $26,296,504 
Total exports......... $2,367,950) $19,402,051 $35,997,691 
naperte~Sa6 ponnesube $505,253) $5,995,974 $42,910,60L 
cain sesie 982,596 7,527,451) 17,260,191 
a cniviincnansidvion $1,437,84) $13,523,425) “$60,170,792 

Excess of exports over importa $8sv 101) $5,578, 626. 
Excess of imports over exports) ee le OED | $24, 173, 101 


TOTAL MERCHANDISE AND COIN AND BULLION, 


























1888.—Exports—Domestic ....|$48,643,413/$325,440,470 $717,077,740 
Foreign...... | 1,260,517) 14,311,498 te STL 
ee $49,903,930, ($329,751,968 $742,050,31L 
ee 64,042,420 383,726,357 583'203° 132 
Excess of imports over cee ERR PUERCO, $41,152,822 
Excess of exports over imports $14, 138, SOG} GEES IG.POe| cvccecoccuce 
1887.—Exports—Domestic ..../$49,013,145) $336, 492,940 $725, 733,263 
Foreign...... 1,312, 735) _ 13,299, 175) 26,447,639 
insnseseseces $50,325,880 $349,792,115 $75? 7,180,902 

BERGER. coc cooccccs coes 62,720,293; 371, 003. 616) 752, ,490,560 560 
Bxocess of exports Over imports) ..........0-| sccccccccces| cocc-ccccese 
Excess of imports over exports'$12,394,413) $21,211,501 $309,659 
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IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 






























































IMPORTS. EXPORTS. 
Gugrous Dis-| = JUNE, 1688. 12 months ending | 12 months ending 
— June 30. June 39, 
Imports. | Exports.| 18858. 1887. 1888. | 1887. 
el 
: 3 = ee Bee 
Baltimore,Md.) — 878,365) 2,338,304) 11,741 BS 12,535,920! 46,236,727 51,607,149 
Boston, Mass. 965.876 4,950.07 | 63,897, 775, 61,018,330) 56, 457, 384 59,00; 505 
Baa NY 531,315 34,456 6.44 40,784 6,043,022 "422.505, 387,390 
pl’n,N.Y¥| 894,75 203,618 3,820,528 3 354,200 632,574 1,748,594 
oo arlest’ n, 8.C 62,476 335,249) 40, LOZ) 553,203) 15,464,802 14 625,218 
o.ll.. 894,25 Sl, 165 12,721,445! 11,704.472 1,632, wed 1, ‘461, "242 
Cincinnati, O.*| was,iva] 2.547.455, 2,486,949) od... | | cee en eee 
Detroit, Mich. £12,473; 32%, 145 2,980,474) 2,530,530| 3, 759, 77d 5,361,642 
uluth, Minn. 18,273) 220.054 154,821 SY.51 2) SU} 1746 8,309,829 
Ba ivest’n, Tex ¥OL 10,460 715,568 705,309} 15,701,147, 18,902,853 
Milwkee,Wis.| 65,472) ........ | 651,862) S608) ....... | seeeeees 
Minn’s’a,Minn 5. 1793, 1,5-¥,099/ 1,831,467! — 800,488) 801,431 
Mobile, Ala aoa 10.943) 75,8: 61.5 3,563,695) _ 2, ae7 414 
New Ori’ns,La 549° 4,324,577, 31,617,749) 9,652,135! 8125 7S >| 519.0) 
New York,N.Y 39, 526" 734 22, 988, 484 470,42 23 74 (456, 698.631'310,627,476, 316,347, 214 
ara, te 216 neal +7605) 3,916 376 6) 3,505,111 $53.20) +62,827 
Norfolk, Va.. "840 4 167,171. 95,046 99,956) 12,368,338) 15,420,140 
Oregon, Oreg.. 9,025) 85, 112,445] 231,438, 1,182,231, 1,357,281 
Oswega’ie,N. Y| 144:s21! 245,42¥ 2.381.012 2,526,227 1.787.481} 1,617.0 
wego, - 294,745) 354,981, 5,099,300, 4.550.334) 2,112,796) 1,424,262 
Philadel’a, Pa. 4,416,802 1,791,563) 41,772,121) 34,052,344| 25,845,861) 35,426.85 
Portland, Me 163,667, 27,101; 1. 280 632) 2,°02,3853) 1,651,113; 2,151,335 
St. Louis,Mo.*| 253,784... | $8,160,502 3,20 aly A a, ilar Aaa 
San Fran., Cal. 4,976.70 1, a S32 46, "692, HOSt 40, 70%, 708 27,684,891) 32,711,043 
Savannah, Ga 4,338, 3,857 293,727 1.785 20,256,'1%| 23,783,313 
Vermont, 678,445 Th "855| 6,491,853 5,572,948 1,604,638) 1,602,795 
Wikemette Or 38,837) 307.549 632,29 884.847; 4,619,540) 5,135,845 
Wilmi’g’n, N.C|__......... | 157,43s/ «153,235 135,614) 6,514,363] 6,088,232 
Samewa. Val ........ | 404434) 450,452 © 249,152) 892,679) 7,452,007 
To a (in 
lu 
oth’ I T iste. 62,833,162 44 626,822 723, 865,146 692,319, 768 695,974,619) 7 716,183,211 
Remaining in warehouse June 30, 1887............-...------ $36,457,661 
Remaining in warehouse June 30, 1883..............---06-- - $40,049,530 


* interior 


ports to which merchaudise can be transported Wibhout 
appraisement, under act of June 10, 1880, 

tlucomplete in the avseuce of law providing the means of collecting 
the statistics of exports tu adjacent foreign territury by railroad cars 
and oth: r land vehicles. 
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[From our own correspondent. | 


LONDON, July 14, 1888, 


The tightness in the money market, which continued up to 
the end of last week, has been followed by extreme ease. The 
demand has slackened, and the July payments of interest and 
dividends have added largely to the supply of free capital. 
Lenders are therefore complaining of difficulty in securing 
renumerative terms, and on Monday the India Council lent 
a million sterling till Aug. 18 at the uncommonly low rate of 


lper cent per annum. 
indicates by the increase of ‘‘ other deposits” 


The Bank return issued this week 


an addition to 


the market resources of £3,136,000, and shows that the 
open market has repaid nearly £700,000 borrowed in antici- 


pation of dividends. 


The open market rate of discount 
for three months’ bills has eased of to about 144 


per cent, and 


this rate contrasts with the Bank of England minimum of 21 
Except that the Bank rate is used as a measure of 
the charge to clients by} country bankers, and prevents 
recourse to the Bank for discount accomodation, the reten- 
tion of the rate so much above the open market rate would be 
As it is, the inaction of the Bank directors at their 
meeting on Thursday this week may be due to the desire to 


per cent. 


useless. 


keep control over the bullion market, 


it being necessary to 


guard the Bank’s stock of bullion with great care; for it now 
amounts to less than £21,500,000, and considerable sums will 
have to be sent to the River Plate by financial houses who 
have floated South American loans, 


unexpected withdrawal of £300,000 from the Bank. 


Last week there was an 


No more 


has yet been taken from that source, but all supplies in the 
open market have been absorbed. For a day or two Holland 
was here for gold and took some small amounts, but the 
demand has ceased. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, ‘ 
Compared with the last three years : 











Circulation 


Pablic deposits.... 
Other deposits... ..........- 


Government securities............-- 
Other securities............sssseeeee- 


Tve of 
Coin and bu 


notes and eaten... aH B, 
llion 


“ee eee eeeee eee eeere 


Prop. assets to liabilities....... p. ¢. 


K rate . 
a 


Clearing-House return 








1888, 


1887. 


——e 


| 1886. | 1885. 








£ 

25,114,065 
5,149,953 
27,103,404, 
18,719, 589 
19,106 453) 
12,457,301) 
21,401,386 

3846 
2h6 p. c. 

100446 


£ 

25,340,585 
4,625, O41 
26,545, 610 
17.455, 651) 
19,191,8: 9 
12,856,520, 
22,447,105 

4044 
2 p.c. 

1015¢ 


} 
£ 
35,597,815 25,398,835 
4,-60,595| 4,882,076 
25,117,066 34,244,417 
15,932,567, 17,054, 
19,945,152 22,328,959 
11,555,438 17,837,457 
21,140,728) 27,486,312 
39 4536 
24% p.c. 2 p.c. 
1015-16 | 98% 


120,526,000' 100,910,000 94,675,000 113,387,000 





Among the multitude of financial reports for the first half 
of 1888, those of the two great discount corporations which 
Virtually monopolize the discount business done by joint stock 


Companies other than banks call for notice. 


The National 


7 








Discount Company has deposited with it for employment in 
making discounts and loans upwards of £12,000,000, which is 
an increase over the amount at the same date last year of 
£1,250,000. The Union Discount Company is running the 
National very close indeed, and instead of being behind, as 
formerly, has deposits reaching £12,074,000, in contrast with 
the National’s £12,047,000. Joint-stock bank returns show 
that the public is leaving its money idle to a considerable ex- 
tent. The Union Bank of London has a million more in de- 
posits and current accounts than a year ago, the total thig 
year being over £14,000,000. The City Bank, which does a 
very large acceptance business, shows an increase of about a 
quarter of a million in its current and deposit accounts, which 
stand at £5,291,000, while its acceptance business has reached 
about £2,250,000. Other minor banks also show increases in 
their deposit and current accounts. 

Banking companies in London vie with one another in 
publishing their accounts at the earliest possible moment, 
and several of the dividend announcements are made within 
seven days after the close of the half-year. The railway com- 
panies are also very quick in the production of their accounts, 
The manner in which the accounts of English railway com- 
panies are presented, the safeguards taken for the protection 
of the stockholders, the efficient audit provided, and the com- 
pulsory uniformity of accounts are all points which American 
railroad managers might imitate, and which if acted upon 
would improve the credit of United States railroads, 

In the stock markets, there are indications of a revival of 
speculation in American railway securities. The English 
public has so far been doing very little in this market, but a 
considerable business has been transacted for foreign account, 
It will be recollected that in the autumn of 1886 operators on 
the Paris Bourse had large commitments in American shares, 
and one of the firm of the Paris Rothschilds, through various 
London brokers, entered into ‘‘ option” transactions to the 
extent of many thousands of shares. At no time since has 
there been any appreciable amount of business for Continental 
account, but this week buying orders have been received from 
Germany, Holland, and to a slight extent from Paris. The 
general opinion of dealers in the London market is that better 
prices may be looked for, and that as soon as the market shows 
clear signs of a recovery likely to be sustained, the public will 
come in. In the first place the range of values of foreign 
government securities is so high that there is no chance of 
any further rise sufficient to encourage speculative purchases, 
On the other hand, American securities have had a very long 
period of depression, and prices are at a low level. Specula- 
tors are therefore beginning to cease in the effort to force up 
the price of government securities and are turning their at- 
tention to American stocks. In well-informed quarters it is 
expected that this will continue, and that astute operators are 
going before events, People are all talking of an improve- 
ment as soon as the electioneering excitement is over, so that 
an expected improvement later in the year is being discounted. 

The Interoceanic Railway Company of Mexico having been 
taken in hand bya syndicate of London capitalists, offers 
through Messrs. Murrieta & Co. £1,400,000 six per cent mort- 
gage debenture stock, and £800,000 (part*of a total of £1,000,- 
000) seven per cent accumulative preferred shares. The stock 
is offered at 97 per cent and the shares at par. The remain- 
ing £200,000 preferred shares, as well as £1,500,000 common 
stock, will go to the contractors. This capital is expected to 
be sufficient to complete the line from Vera Cruz, via Mexico 
City, to Amacusac, but eventually more capital will be sought 
to extend the road from Amacusac south of Mexico City to 
the Pacific coast at the port of Acapulco. The issue has not 
been received with any amount of enthusiasm, and it is 
thought that the public will not take up the whole amount, 
which, however, has been ‘‘ underwritten,” sothat the scheme 
will be proceeded with whatever may be the response of the 
public. For years the concessionaires of the Interoceanic 
have been endeavoring to raise money in Paris, but without 
success. Now a well-known London speculator, with his 
friends, through a London firm of stock-brokers, has entered 
into the enterprise, whether or not wisely remains to be 
proved. 

This week we have had snow in waste of the country—snow 
in July. This will express the state of the weather more 
graphically than any elaborate meteorological report. The 
rain and cold is doing much damage to the crops, already 
backward. But though the harvest will be quite three weeks 
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late, a period of hot weather will do much to retrieve the po- 
sition both at home and in Western Europe. Prices have 
slightly hardened, but there has been up to the present time 
no flurry in buying, and speculation is very quiet. The 
Gazette average is still quite 10 per cent lower than at this 
time last year. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-five weeks of the season, 
the sales of home-grown produce, &c., compared with pre- 
vious seasons: 


IMPORTS. 
1887-8. 1886-7. 1885-6. 1884-5. 
WORE. covcceccese ewt. 41,562,625 44,396,169 43,233,504 47,664,025 
BOE pccccces vocseses 17,.413,'43 14,951,045 9,287,615 15,166,371 
isaeesssscqssascese 15,250,754 11,896,096 9,068,'23 11,182,480 
SED. sccoucescoeccesces 2,727,490 2," 33.97 1.734,263 1,774,981 
0 EEE 2,366,550 2,246,016 2,778,238 3,067,498 
Indian corn........... 20,669,711 26,194,744 26,001,517 23,688,457 
a 15,646,735 14,933, 315 12,560,854 14,839,i97 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.cwt. 41,562,625 44,396,169 43,233,504 47,664,025 
Imports of flour ..... 15,646 735 14,933,315 12,360,8°4 14,839,197 
Bales of home-grown. 35,451,429 29,5: 50,232 38, 085,376 37,125,367 
ee 92,660,789 8,879,718 93,679,734 99,628,589 
1887-88. 1886-87. 18856. 1884-85. 


Aver. price wheat.......week. 31s. 5d 31s. 2d. 30s. 94. 33s. 8d- 
Aver. price wheat. ....season. 30s. 6d. 33s. Od. 308. 8d. 33s. 2d- 


English Financial Miartkets—fer Cabie. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 27: 











| 
London. | Sat. | Mon. | Tues. | Wed. — Fri. 
‘Bilver, per 0z.......... d.| 42 42 | 42 | 42 42 
Consols,new 2% percts.) 999, | 99%, 915: | 99716 | 99914 999g 
do for account. ....! 999.8 | 995g | 995, 9971¢ | 99916 | 9958 


Fr'ch rentes (in Paris) fr. 83° 60° 83°70 (83°75 '83°7212 83°70 |83°80 
U. 8. 4108 of 1891. ......,109'% (109% 109149) 100% 109% 109% 

















U: 8. 4s of 1907. ian con 130 (130 (13014 130% (130% 
peg ee He By 58% | 587, | 5Dlg 6014 [x59 

Chic. Mil. & St. Paul....| 7153 | 7143 | 7333 | 73% | 73% | 742g 
Erie common stock...... 274 | 27 | 2719 | 27% | 27% | 281 
Thlinois Central.......... 121% {121 Wie (121% (12258 [123% 
Pennsylvania .... ...... 55% 5514 | Ddkg | 551g | 55 53g 
Philadelphia & Reading.| 3153 | 3i'tn | 32). | 32'g | 32 33% 
New York Central....... 10» %y  '109 109 /LO9 109 1094 


Commercial and Miscellaneous Aews 


NaTionaL Banks.—The following national banks have been 
organized since last advices: 

-3,910—The Citizens’ National Bank of Latrobe, Pa. Capital, $50,000, 
John W. Hiagies, President: Joseph E. Barnett, Cashier. 

-3,911—The Commercial “National Bank of Saginaw, Mich. Canital, 
FSLOO,000, Daniel Hardin, President; Melvin O. Robinsen, 
Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the precediug week, show an in- 
crease in dry goods and a “ecrease in general mer chandise. The 
total *ersiaat hy were $8,305 558 against $3,221.672 the preced- 
ing week and $9,926,147 two weeks previous. The exports 
for the week ended July 24 amounted to $3,289,265, against 
$5,167,183 last week and $5,214,657 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) July 19 ani for the week ending (for 
general merchandise) July 20; also totals since the beginning 
of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1885. | 1886. | 1887. | 1888. 
Dry Goods ..... #2,361,254) $2,779,370, $2,835,373  $2,991,27 
Gen’i mer’dise.. 5,910,768, 7,163, 375) 5,5: 57,300, 5,314,283 

EES $8,272,022. ccna $8,392,673, $8,305,558 

Since Jan, 1. | 
Dry Goods...... $53 ,644,2 39) $64,499,022; $67,704,588 $72,720,009 
Gen’l mer’dise..} 156,396, 403| 177,919,416, 194,707,65 | 19 191,050,7!4 
Total 29 weeks.!$210,940,617.$2 12,418,438 /$262,412,245 $266,7 770,803 











~The | following 1 is a statement of the exports (exclusive of 
#pecie) from the port of New York to foreign ports for the 
week ending July 24, 1888, and from January 1 to date: 
EXPORTS FROM NEW YORK. 
1885. 1886. {| 1887. |{ 1838. 
For the week..... $5,252,371! $7,208,209' $3,888,075! $6,289,263 
Prev. reported... 17%,665,620 164,386,100) 164,527,848, 156,346,401 
Total 29 weeks. ‘333. $3,917,991 }$171,591,309 $168,415,923 $162.635,696 
~ The following table shows the exports and imports of specie 
at the port of New York for the week ending July 21, and 
since January 1, 18388, and for the corresponding periods in 


1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exrporis. Imports, 
Gold. 

Week. (SinceJan.1.| Week. Since Jan.1. 

‘Great Britain.... .... $1,370,702, | $6, 328,558 eee $1,763 
i indium 8 86066 fille te =6=—=CS*é«w cnc 2,606,506 
Germany..... ........ w-----| 6,318,015 20 917,532 
West Tmdies.......0c) | _ cscs --, 4,992,381, 136,000 538,842 
Mexico... ... ao} Pee oe be | jecade 25,604 
South America... - 26,812) Sl 194,119 
AL other countries... 105,771) 953,204) o #336) 1ls4 400 
= jrotal es $1,503.285 $18,589,850 ve 38, 356 | $4,468,771 
“Total  , on 94,400 6,036,424' 445,717 6,643,017 
Total 1886... .... 5,000 36.910,507 | 8,486 3, 180. 805 

















[VoL, XLVII, 
- Exports. Imports, 
ilver. apes 

Week. | SinceJan.1.| Week. Since Jani 
Great Britain.........| 131,800, $5,559.424|  §...... Str 
FPFANCO....coc cccceese) j§§§ 6,800 274,859; _...... 0,589 
SS, ees Se rer "22/568 wennee "35 578 
Pee: Eee 154,336; ~—.......- ‘= 474 

EPIODcccdoe seecseees, += ceswes ee -  seewes 3, 
South America.......) = ....-- S4.000) neces 1i .938 
All other countries. .. ee 429,422 12,830 79 79,610 
Total 1888... .... $147, 600. $6,484,778 $12,386) $1 072,553 
Total 1887. ...... 126,900; 5,902, ‘307 170,413] i roe 11308 
Total 1886... .... 162.900 6,058.412| 33721 875,55 








Of the aboveimports for the week in 1838, $356 were Ameri- 
can gold coin and $424 American silver coin. 
ports during the same time, $31,812 were American gold coip, 


Of the ex- 











trust bonds, due 1938. 


—Mr, Roderick H. Smith, in the Kemble Building, No. 25 
Whitehall Street, has just published an interesting chart 
designed to show the course of businees in this country for the 
last thirty years. The subjects covered are: The price of 
iron; failures among traders; the number of immigrants on 
year, on authority of Government reports, the average price 
rf railroad stocks; clearings of the New York banks, &c. By 
the aid of this chart one can compare the several subjects, one 
with another or one with all the rest, 
$150; mounted on card-board with hangers, $2, Copies can 
be obtained of the author. 

——Messrs. Moore & Schley, of this city, and Irving A. Evang 
& Co., of Boston, offer for sale a limited amount of Western 
Union Telegraph Company 5 per cent fifty-year collateral 


The price, plain, ig 


These bonds are secured by deposit of 


securities with the Mercantile Trust Com pany. 











United States Sub- Treasury. —The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week: 











TT 








{ Balances. 
Date Receipts. | Payments. | Coin. Coin Cert’s| Currency, 
er Oy gree “et ee ee eee eee 

July 21) 2,207,521) 1,976,071 157,736,199) 16,035,073 19,237,852 
‘“* 23) 2,343,569; 2,014, (043 157, 26, 706, 16,221,952 19,366,958 
“24 2,235,152! 1,967,158 4.157, 56,662, 16,224,449, 19,413,503 
“ 25} 2,403,174! 2,050,019,158,177,223) 16,219, W004 19,563,541 
“ 26) 1,976,706) 3423" 299/153..05,457) 15,663,974, 19,643,745 
« 27! 2,057,592) 1,674,484 158,155,878) 15,:92,936 19,747,470 





Total . | 13,223,714 12,105,110 ....... ero agai 





Auction Sales.—The following 
auction by Messrs. Adrian H. Muller & Son: 


200 Hortense Mining Co..... ri 
Fo "UL eee 65 
16 Lehigh & Hud. Riv. RR.. OF mort. bon 





R. 
$1,000 Wallkill 


were sold recen' hy at 


Shares. Shares. 
40 Stuyvesant Fire Ins. Co. 97 28 Fidelity & Casuatty Co 90-95 
24 N. Y. ae ery Ins. Co..... 107 lo | 500 U.S. Sealed Postal os 
20 _ ae 10 i nadaladtstite teheeeese — 
10 Wester 4 National Bank.. Ot Bonds. 
50 Harlem Light’g Co., com. 46% | $3,000 veg toy City RR. Co. 
25 Har. Light’g Co ,6% pref. G84 | Ists, 5 p. c., 1902 ...... 1034 
50 Horace’ F. Burrough’ 5 $2,000 Paine~ -ville & Youngs- 
Lumber Co., N. Y...... 50 town RR. Co. ine. bonds. $205 
30 Trvime Bamk.ccccee ccos<: 152% / $1,000 Tex ane Cent. RR. Co, 
8 Pottier &Stymus Mfg. Co. : 0 1sts, 7s, 1909. ...... .... 57% 
2 Brooklyn Bank .......... 15019 $2,000 Lehigh & Hud. River 
2 Cons» lidated Gas Co..... Toy 2. Co. Ists, 5s., 1911... 91g 
2 Standard Oil Trust....... 177 $500 Goshen & Deckertown 


(Co. Ists, 78, 188%..100% 


Valley RR.Co. 
eS SLE $5 











30 Howard Insurance Co.... 
9 Niagara [usurance Co.. 
20 Oxtord Lron & Nail Co . 
11 Nat. City Bank of N. Y..355}4 

25 Beech Creek RR. Co.,com. 


80 =~, $1,000 Oxford ar n & Nail Co. 
280 1st. ts, el ee 53 
25 $500 Oxford st & Nail Co, 

trust & mort. 6s, 1905.. 27 
$100 St. Louis Ore & Steel Co., 





$15 per share 6s, income, 1917........ 23 
39 Cleartield Bituminous $3, ag: G: eonwood Lake Imp. 
Coat Corp., pref......$5 p. sh 0. lsts, 6s, 1894....... 20 
1 Alliance Ins. Ass’n....... 137 





— 
— | 





Banking and Financial. 





| 











CITY OF COLUMBUS, OHIO, 


10, 20 & 30 YEAR FOUR PER CENT BONDS. 


ASSESSED VALUATION, = «-+ «= = $38,602,170 00 


NET INDEBTEDNESS, = = ©#© «= -«& 


POPULATION, « 


THE ABOVE ARE A 


$9,420 00 





CONNECTICUT AND MASSACHUSETTS 


SAVING: BANK SECURITY. 


For further particulars, call on or addres:, 


GRISWOLD & GILLETT, 


3 WALL STREET, N. Y. 
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The Bankers’ Gazette. 
ee ””:C<*NA VE DEEN DSS: 
The following dividends have recently been announced : 

















Per When {| Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 

Cin. Sand. & Cleve., com. & pref..| 5 Aug. 6 July 31 to Aug. 5 
Columbus Springtield & Cincin...| 5 I a 
Connecticut & Pasumpsic pref....; 24% (|Aug. Il1)July 2to July 31 
Flint & Pere Marquette pref...... 314g |Aug. 15jAug. lto — 
Tilinois Central...... secceccwesscse 314g Sept. l,Aug. 12 to Sept. 2 
Kanu. City St. L. & Chic. pf.(quar.)| 14g jAug.§ = 1j.................-000- 
Louisiana & Mo. Riv. pref. guar...| 34g jAug. = 1j.............-ccceeene 
Louisville & Nashville.............| 3 stk Sept. 3)Aug. 14 to Aug. 26 

. Y. Providence & Boston (quar.)} 2% jAug. 10/Aug. l1to Aug. 10 
Rome Watertown & Ogdensburg.|} 3 Aug. 15/Aug. 2to Aug. 14 

Banks. 
tee TOON. occ cvcceccececcesc: 5 Aug. I1|July 26 to Aug. 1 
German American........ ........ 3 Aug. IliJuly 25 to Auy. Ll 
Ee 2 Aug. Il1jJuly 21 to July 31 
Insurance, 
ROE. ccosqnce succe eceses =e EE Ses a 
Liloyd’s Plate Glass..........2.---.| 5 * SE epee 
Peter Cooper Fire. ..........ccsee. 6 a ESS 
Miscellaneous. 

N.E Telephese & Telegraph,....; 75e. |Aug. 15’Aug. 1 to Aug. 14 
Pennsylvania Coal................ 4 Aug. IlJuly 24to Aug. 1 
Providence & Ston. SS, (quar)....| 243 |Aug. 10 Aug. 1 to Aug. 10 
United States Express (quar.)....) 144 /augy. 15 Aug. 2 to Aug. 15 














WALL STREET, FRIDAY, July 27, 1SSS—5 P. M. 


The Money Market and Financial Situation.—In Stock 
Exchange circles the principal theme for comment this week 
was the strong undertone of the market on a moderate volume 
of business. Ever since the ‘‘ July rise” commenced, the un- 
dertone has been very strong, and whenever reactions occurred 
they were of small extent, and prices quickly recovered and 
soon took the upward turn again. On the other hand, busi- 
ness has not been large, and it can hardly be said that the 
atrength amounts to buoyancy or that the scope of the market 
is very broad. 

The chief event of the week, taking along view of affairs, was 
Judge Brewer's decision in the Iowa railroad cases, which simply 
amounts to this—that when State Railroad Commissioners 
establish a tariff of rates the companies can have a hearing as 
to whether those rates are reasonable, and pending an exami- 
nation into the facts the Courts will grant a temporary injunc- 
tion, if necessary, to prevent the rates being enforced. It has 
been evident for some time past that the conte-t between State 
authorities and the railroads must ultimately come to this point 
of ‘‘reasonable” rates, for enforcing arbitrary rates upon the 
railroads means possible confiscation, while on the other hand 
the Supreme Court of the United States has decided, after 
mature deliberation, that States have the right to regulate 
fairly the charges of railroads within their borders. 

There have been vague rumors this week that Mr. Gould 
would give the Street a surprise in a few days, and from Boston 
the report comes that it will be asale of a large block of some 
of his securities, afterthe fashion of Mr. W. H. Vanderbilt's 
famous sale of New York Central. Thereis, of course, nothing 
to be found out yet about any such deal, but it would not be at 


all strange if he shoulda dispose of a large block of Western’ 


Union stock to enable him to deal more easily with his South- 
western railroads, which have probably contributed not a little 
towards making Mr. Gould feel sick. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 14 per cent 
and to-day the rates were 1@14 per cent. Prime commercial 
paper is quoted at 4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £453,000, and the percentage of reserve 
to liabilities was 39°71, against 39°31 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
gained 1,475,000 francs in gold and 3,850,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 21 showed a decrease in surplus reserve of $1,294,000, 
the total surplus being $26,440,400, against $27,734,400 the 
previous week. 

The following table shows the changes from the previous 
Week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























1888. | Diffr’ne’s fr’m| _1887. 1886. 
vuly 21. Prev. Week. July 23. July 24. 
$ $ 8 $ 
| €0,762.700) = cseceorec.|  cveesece ce] cnnescneee 
EMR cines sence | 49.666,600|Dec. 944.900| ..........| ---------- 
Loans and disc’ts. 379,630,500 Ine. 224,000 355,249,806'353,804,000 
,.. ees | 91,478,400) Dec.2,218,800| 77,033,700) 63,978,000 


Culation.......! 7,652,200/Dec. 82,500 8,121,466) 7,817.600 
Net deposits... .. 415.‘ 17,200) Dec.2,116,800|36 1,351,500 378,812,000 
tenders....., 38,744,300 ‘nc. 145,600; 22,551,500; 44,995,200 
Legal reserve.....'103,779,300 Dec. 779,200, 91,087,875) 94,703,000 
@ held...... 230,219,700 Dec.2,075,200) 99,555,200 108,973,200 


Surplus reserve...| 26,440,400 Dec.1,294,000| 8,497,323! 14,270,200 








Exchange.—Sterling exchange has been weak and tending 
downward during the past week, owing to continued dul- 
ness and some increase in the pressure from commercial bills. 
Higher rates for discounts at London also had some effect on | 
our exchange market. 


Actual rates have worked down a 





little and posted rates have been reduced to 4 864 and 4 88 2 
There have been no further shipments of gold this week. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 86@4 864; demand, 4 88@é4 88}. 
Cables, 4 88}@4 884. Commercial bills were 4 853@4 854. 
Continental bills were: Francs, 5 214@5 214 and 5 183@5 198; 
reichsmarks, 95@95§ and 952@954; guilders, 40@40} and 
404, @408. . 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 4 premium; selling 38-16@} premium; Charleston, 
buying par@} premium; sclling 3-16 premium; New Or- 
leans, commercial, 50c. premium; bank, $1 premium; St. 
Louis, 25@50c. premium; Chicago, 25c. discount. 

United States Bonds.—Government bonds have been almost 
entirely neglected at the Stock Exchange, and the market is 
practically unchanged, A slight rise in the bidding prices 
for the 4s and 6s is noticed. The Treasury pirchases have 
been somewhat larger than last week, though stall restricted 
and of no special significance, The amounts offered and pur- 
chased this week, and the prices paid, were as follows: 





















































436 Per Cents due 1891. 1 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. Of: rings. Purch’es. | Prices paid. 
Saturday ...| $406,000 §........ |. pensente | $272,800 #800, 127 
Monday..... 25,000 25,000; 107% | 15,500 1,000, 127-1274 
Tuesday....| $17,200; 307,290) 10734 1,000, 1,000, 271% 
Wedn’sday.| 302,200) ........ | Pibeeies | $25,600 1,000 127% 
Thursday...; 701,000; 25,000, 1072-5 }; 222,000 .......00 ... 0... 
Friday ...... | 277,000) 1,000) 10736 || 922,800... | saeeanehe 
Total. . .. $2,028,400, $358,206 1073¢-107 2-5|| $850,600, $3,500, 127-1274 
SinceApr.16_........ | 8,925,890! 10674-108 || ...... .. 18,745,300 124°70-128 








The closing prices at the N. Y. Board have been as follows: 


























| Feetevend July | July | July | July July | July 
| Pertods| 21. 23. 34. | 3d. | Bd. | 27. 
4198, 1891... .... -}*29733 * 10738 *107 33 10733 *107 3g *107%8 
igs, 1891...... coup. -|*10738 * 10758 *1LO733 * 10738 * 10733 *1L07 48 
ik Bl cecacceees reg. isan 197 14 *i2714 *)2 34 £12738 
7. Be cenecnes coup. Q. 0 |* 22714 *127 4g *127 14 *127 4 *1273g *127 48 
6a, cur’cy,’95....reg.\J. & J.\*119%*1191o'*119%2 *119149 *120 = ("120 
6s, cur’cy,’96....Teg -|*12214 #12248 *1224g *122'9 *123 =|*1.3 
6s, cur’cy, ’97....Teg -\*12419 *12419 °125)—*125)— 125) §*125 
6s, cur’cy,’98....reg [127 49 *127 tg «12753 *12758 *127 59) 412755 
6s, cur’cy,’99....Te (*130 (*130 (*13018 71.018 *1301, *1302¢: 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.,—State bonds have been ex- 
tremely dull, and there is nothing in this market calling for 
special comment, 

A good demand and advancing prices continue to be the fea- 
tures of the railroad bond market, and durihg the past week 
many leading classes have made further improvement. A small 
general business is done in the higher-priced bonds, and con- 
siderable activity shown in a few of the more speculative 
classes. Richmond Terminal 6s and Richmond & Danville 5s 
made further advances early in the week, but subsequently 
reacted a little on a report of a hitch in the negotiations 
between the Terminal and Norfolk & Western companies. A 
few others which have been prominent for activity and 
strength have been Fort Worth & Denver ists, Mobile & Ohio 
general 4s, Green Bay incomes, Texas Pacific 2d incomes and 
M. K. & T. general 6s. Among the higher-priced issues some 
of the St. Paul and Wabash divisional mortgages have shown 
an improving tendency. 

Railroad and Miscellaneous Stecks,—The bull movement, 
in which there was a halt in the latter part of last week, was 
renewed this week, and prices made further progress in the 
upward direction prior to Wednesday, on which day there was 
a reaction, Owing mainly to the sales to realize. On Thursday 
the market was slow until the news of Judge Brewer’s decision 
on Iowa railroad rates was received, and this strengthened 
prices throughout the list. The decision is not a final one, but. 
it is important in principle, inasmuch as it grants a temporary 
injunction until the fact can be ascertained from testimony 
whether the rates proposed by the State Railroad Commission- 
ers are reasonable. 

The excellent nature of the crop reports and bullish senti- 
ment at Chicago have influenced the grangers and they have 
been among the active and strong stocks. Continued reports. 
of rate-cutting are made, but they had only temporary 
effect this week in helping the reaction. The coalers have 
come in for a large share of attention, and Reaaing has resumed 
its position asa leader. It has been continually strong and 
advancing, even when the majority of the market was inclined 
toward reaction, and purchases for foreign account are reported 
to be the sustaining influence. The Richmond Terminals and 
others lately affected by the reported deal between the Term- 
inal and Norfolk & Western made a slight further improve- 
ment early in the week, and then became dull and less strong 
on a reported break in the negotiations. The deal is probably 
not off, however, but awaits the action of the Norfolk & 
Western directors, Louisville & Nashville came into prom- 
inence on Thursday, and advanced on the declaration of a 3 
per cent scrip dividend, payable Sept. 3. 

To-day the market was very steady, and prices well main 
tained on a moderate business. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JULY 27, AND SINCE JAN, 1, 1888, 

























































































HIGHEST AND LOWEST PRICES. Sales | Range Since Jan. 1, 1888. 
hursday, Friday, Week, 
STOCKS. Saturday, | Monday, | Tuesday. Weteenteg. T _| Lowest. Highest. 
July 20. | July 23. | July 24 July 25. | July 26. | July 27. | Shares | 
Stocks I Oo * *87, 9 300 T7%Apr. 3) 10% Jan. 10 
oes cece i mx 9 M 57 ‘$71 B ms i as | sew seit sve S70 400 5512 Joe 11 624 Jan. 3 
aeneooeosase? 50 “BOlg 50% o1's 507% 51% 51% 5314 5144 52 52 525g 13,65 30 4519 Apr. 56% Jan. 9 
sorccereeeees O% x 3 683 83 8373 83 83% 831g 83%) 8333 83)! 5,500 73% Apr. 2) 8473 May 21 
Jersey..-.---- 133% 33%! “331g 53% BS Ban 35 35%) 354 3644| 36% 37 °| 2'985\ S615 Mar. 26| 37 July oF 
wae vee nce nes as annie eiai ro 114% 114% 115331157 115 115 | 115%4115% 11519116 | 2,745 10914 June 12 13019 Jan. 27 
Burlington & Quincy. eee 70 GOR 70% 70% 728 71¥4 7249\ 71'4 72%) 72% 73%4'142'036 61 “June 12\ 78 Feb. oa 
omer Rew 108 °| 107% 101g, 108% 10943, 109 * 10912 109 * 10938, 10955 ues 3 400 103% June 12 117, Apr. 37 
7 1 110%112 112 1% ‘ pr. 12 
Coats eee naees arse) Hee LSS H97, 198 | Hein oP Hbba 100] Hebe lbta Hote Haat] GlSlige ke Slab Ree of 
~ 10653 10778) 107 3 uly 5 a 
Onicago Rock Island & Pacitic., 106% 106% 107, 107 | 10g oO ont Ta7—| *128s 13 | Plea 13 | 1200 Site July 23| Late see ae 
Chica 0 St. Louls & Pittsburg. a 3319 33° 34. | +3: 35 34lo 3419 33 3: 33 4 «33 30s i 31 SS% Jan. S 
pref. ‘ < 2 7 | « ‘ 39 | 38 3k 72 3872 39 32 pr 4 pr. 
Cnicago: St. Paul Min. & “ad Boss A 37 %4 “nk “10644 108 108 “1970 108 E 10773 108 ner" a ( ; ‘to0 gp yong ibe nar a 
| 209 "8 --- 00) | #5 51 | *50 51 5 D : pt. 3) ves ‘ 
kanes ite, on & Inaianap. 2310 of | BM 2B 3B oat Be 2433 2414 2419 23% 2414 Raa oad 27, Mar. 25/136 ° sels p 
Columbus Hocking Va 13544) 13444 1351, 124, , pr u 
Delaware Lackawanna & West, 13312 133% 1334 134% | Sane 7 tf 7 tists +e +f 30 26215 July 2 23 Jan. 6 
Seaver Sees, assessin sy vor ere errr" G86 48° | 4733 4738 *481¢ haa T° eee *48 50 131 44 Mar.24 55 Jan. 28 
Bas "y.| 10% 10% 1o% 11 | 104 11-| 10% Tig 10% “dis! 10% 10%) $278 Sig Mar. 22) 11 July 23 
t Tennessee Va. os ey. 70 704 709 7144| 71% 712 *70 711g) 69 69 681g 69%) eer 7% — et oo ym + 
ae ‘ 26° 26 26° 261 2514 26 | 2514 26 26 2644) 5,024 174 Apr. 2 July 
~ 2d pref..| 25% 26 | 26 2613 26 Z| oe 5lg *85 86 | *85 86 100 84 Mar. 22) 88% Jan. 10 
Evansvilie & Terre Haute..... — ae en ee 2235 36 | B6le 2641 2619 27 1,475 21 July 24 46% Jan, 3 
Fort Worth & Denver City....) ..---- ------| --- idg 1i% “10% 11% 11 12 | 1 117%! 11% 117 27145 742 Mar.20 12 July 25 
Green Bay Winona & St. Paul. 11% 11% stan 11853 119 119 | 119% 120 | 120 .120 | 1204 120% L 905 114 Mar. 5123 May 1 
Tilinois Central. ...........---- | “ll 7 et . 8*s 13% 13 «213 +! #13 13344 13% 13%) *13 0 14 | ‘600, 91g Mar. 28 14 Jan. 20 
Ind. Bloom. & West........-.-- ate 21g ; 13's) aie 33 *2315 35 «34 35 | 3312 33%! *33%4 331s) Lee 2772 Jan. 16) 3718 May 1 
Kingston & Pembroke......... | +t 39 | “15. 1519 “1533 15% 1553 155— 1533 15%3| 155, 1553! | 680, 1215 Mar. 22) 16 Jan. 30 
——° wae <eonen>s | fig =" 6g 460 467, 4673 467 4753 4619 47 465g 47 | Bytes 4104 Ame. : 952 yon * 
ener e es ‘ ‘ >: STH . *2 é . c | ¢ 2: 93! 93 9: a's v 85 4 Apr, ‘ vc Jan. 
Lake Shore & Mich. Gouthinna.| 23% 92% 92% +t a + b+ 43 | Rn +f Ra, tne Bamana | 7a abe 2 95 Tune 25 
Long Island..-..-..-...--.---- "Eee Ee | ae eel Bae 6033 591g 60g 59 60%) 601g 614) 35,785 5053 Apr. 2, 6444Jan. 9 
Louisville & Nashville........ | ,23'8 oy | 99 38% +4 10% a1 41 | 39 40\y) *39 42 | 1,700 30 Apr. 1= 41 July 25 
Nee ON Bored eee i--| <e71g 884s1 84% 88% BB 894! B8% B8%| BS 89 | Blo s8%| 3165! Fry Junel2! 98 Ape oF 
Manhattan Elevated, consol.. 87 *2 88 "e ae + Bou 83 | 83 83% 83¥4 83%! 831g 83%! 6,935 25 Apr. 2 8733Jan. 9 
Michigan Central.............. | | 81 8 8l’s 2 8 Go | *56 % 60 | *56 60 | *5B6. 60 56 6 200 481lo June 13 80 Jan. 10 
Mil. Lake Shore & West....... "04 95 | 93 93.1 93 93 |x9l% Sis 88 92 | *88 92 | 172| 83 Mar 27 104! Jan, § 
Do Drs | aig ail alg 4%) dig | ate 4%l 844%] 4% 4%! 1,000| 93% Mar. 28| 9% Apr. 0 
Minneapolis & St. Louis pahenene | Ss . ofl 10% 101 114 11 lg 11% 11% lIlle 12 | *10)) 12% 650 9% July 6 18% Apr. 30 
Do pref.......| “91g 10% in pty’ 1358 14445 14 121453 144 147% 14% 153g 14,2:9 10 Junell 18%3Jan. 5 
Missouri Kansas & Texas. eee --| *13 14 | 133 mel 7330 7910 78 7373' 7742 78%! 7814 787, 1Lv,634 67% Junel2 89% Jan. 3 
Missouri Pacitic............--. | cai 4 te sone +4 *| 9° 10°; "9 10°| 10. 10 | 10~ 10 | 160 61g Mar. 29) 13% Jan. 27 
Mobile & Ohio..............-.. re. . | sou 80lg) S0lo 814 814 8li4) 82 2 80lg 831g 2,995 71 Apr. 2 8312 July 27 
Nashy.Chattanooga&St.Louis *79 8 = 2 % 106% 106% 106% 107 | 106 10614) 10612 10614) 2,299 10212 Apr. 2.10818 Apr. 30 
New York Central & Hudson. 10653 106%, L065 83 LOG % +t % 15S OLD 16 | 15% 15%) 155g 157% $2 12%, Mar. 31| 17% Jan. 27 
Ow Seer ls. SH hows...) Toe oot asin antl Got uotl «ap 40.1 %0" 9 | ean” 70 | 140 6ligJuly 6 73 Jan. 27 
Do 1st pret. — a ian” ot’ ae oa 3244 3244 *33 34 | +33 34 | 1,100 98° Mar. 31) 37. Jan. 30 
EWest'n| 2653 2653 26% 267% 26a | 27g 27-27% 26% B7le! 271g 27% 35,690 22% Mar. 9 29% Jan 
New York Lake Brie & West 26% 26% sou Gls G17 62 | 62 62 | 6l4 62 | 6214 624) | 1)620 Fai June 13° 6542 Jan. 10 
PPOl.| -.---0 -- vost a, a: 9% A3%\ 4: 437%) 4319 437% 55,195 29 ly Mar. 22, 46 Apr. 
New York & New England....| Rs th +? — + on is tele! 13% 1644 ii 1614 1,71¥ 14 Junel3 18%3Jan. 9 
ow Lork Ontario & West....| “15's 15%) 16% ldt “Sly 919 993 9331 94 94l 9 9 | 1,320 7% Mar. 28) 953 Apr. 26 
New York Susq. & Western... fa 9 i ee oe 9 ia 817, 3155 817 31 4 317.) 31% 317%) 315g 31% 4,324 26 Apr. 2 33 Jan. 30 
Do pret.) 17% 1s, ide 19°) 18% 18% 18% 19 | 18% 19 °| 18% 18% 2032| iste Mar. 24| lule Ape. 30 
Meefolk 4 Western............ ka * Bae! dane n03g, 50° 50% 50. 51 | 502g 50%! 504 51 | 8:727) 4116 Mar.31 51 July 25 
pref....... ie ae coe oo oe. eee 2614 2673 2633 261g) 2633 26% 7,697 197% Apr. 3 274 July 24 
Northern BUTIES.. one c000 coceee | 228 +H 263 20% 20% 27 “ 5633 5734 5633 5714 56lo 574% 26,678 42% Mar. 31, 571g July 24 
Ohi & Mi i = pea (Prccmathrnite: 207 ig 1M 223g 2253 2253) 217, 22le 22% 224) ~4000 1715 Mar. 27 zs gas. SL 
0 ISSISSIPPl......-.----) --- goo cusses! Se So. | = Der: On% OF 251g 25735 25lg 25% 11,625 1714 Apr. 2 26% May 
Oregon & Trans-Continental.. 25% oo +h py =? + tel —. +4 i 211s 217 Rs fn a1% 2,3 34. ) 15% hae. 2,23 Jan. 11 
ee eee) Se | ee ae) aoe 634g 63% 64 | G34 G42) G14 6455 293,246 515, Apr. 2 672 Feb. 18 
enlladelphia & Reading. ..... 25° 25ig) 25's 26 | 255 26°) 24% 26 | 25'9 25% 25° 259 549.0 19 °Abr. 2 26%May 3 
meenanend & West Ee Sorminal a te = 35 74%| 73h. 74 te! 721g 74 | 71% 7353 72% 7344 1001n 55 Jan. 6 74% July = 
pre ao. 2) Se ; >” onl a2 , “92° «9d | *9t 95 | 217 82 Feb. 13 9442 July ¢ 
Rome Watertown &Ogdensb’g *92 931e 93 le 9332 *92 95 32 7 2g oe | 337 3138! 6, 150 +h Mar. 27 36%Jan. 5 
Bt. Louis & San Francisco..... 30 30 | +3 4 sore é 3 31:2 ig 708 70le 7153, 7118 727% 81595 es AMES 73% Jan. 30 
Do pref. | ‘ 68 68 4. 214115 att ote iste “12 113 “LL tr 113%) 113 113 aes 105% Apr. 3 116%, July 19 
Do 1st pref. 116 “| aaa ce | 5712, 5719 5712 *5ble 58le 43 Mar.29 6249Jan. 3 
Bt. Paul & Duluth... womens <98 100 | 99% So%e| 9919100" | “99 ° 101 -| 100 »100 [101 101. | , ol 89 Mar. 29 103, Jan. 28 
~sseeee | k c r. 2 ‘ an. 
Bt. Paul Minneap. & Manitoba. | ee “Rael “ane nea] “mea a tt 3k "Zhe 3% 24 3% yf 3155 187 June 6 243g July 24 
Texas & Pacific. ............... 23 2312 2358 234 — aaa «OR 4 o4 | #93 2. 2314 23%) 820 22 July 7 23% July 27 
Texas & Pacitic Land Trust.. 20 * 23 22's 22%, 23te -| ane 58 lp 5733 584! 58 5853 75,115 48 Apr. 2) 58% July 24 
eae: 068 D678 _20"8 oft of “0 ts 13a 3 4 : 35g 13% 4%! 13% 13% 430 12 Mar.27 16 Jan. 3 
— St. L. & Pacitic........ *13 13% *L2%y 13% 1 =~ aaak 4 > - 25 3 | o>, 44) 25g 25% 3,150 21 Mar. 24 30 May 1 
ae | ee ee ee St Pee S| ee ee ee | oe ee ie 14,054 4433 Jan. 3 58 July 25 
Wheeling & Lake Erie, pret. 9338 5542, 35 Oe 8 9012 9% «| v4 o . . | . 
iscellaneous Stocks, | a - . | ~ 2 OD 5g Apr. 2 387, Feb. 1 
Colorado Coal & Lron........-. at | Se Se ae ee Oe) Ge” feel “Be 76 *| 3829! oot Me 201 78 ° Jan: 18 
nsolidated Gas Co.......... "ee 41g 7 ; 3 3 7.973103 Jan. 31154 July : 
Delaware & Hudson Canal....) ...-.. ... s3-| 113% 1 ~ " 11 1% 115 | 114% 1 54 Lt 11a? : vid 411d i "320 “2 Mat. 29. 67 July 18 
Oregon [improvement Co...... 04100. 104 4100. 104 *100 101 | 105103 \*100 10L | 22 101% July 2105 July 26 
Do ee 100. 104 *100 104 “100 yer Oa te 93 | 93 93 | 921g 92ly L710 B44g Apr. 2 97) May 2 
caeees Sawer peeacanacase i +h 350 Big! 35% BG 85% 36% 35% 36 | 36° B6Ere 4’290 23lg Apr. 2 38% May 1 
ay dog "8 3°83 oj > Te oe Qn Alel 20k "130 75 ~ Jul 9 10649 Feb. 
paiadelphis Co., Nat. Gas.... 182 sae | deciniesill tgs tae 16246 162 Ay 162% 162 a 162" 3 16: 1g 38971854 Ape 3 16d0. July 27 
ullman Palace Car Co....... 2 2 ) yu 2 pi ; bo "9 7T9le 34.7! 7033 Apr. 2 79% July 
Western Union Te les graph. . 7 T9\4 794 79's TWie 73% «79: bs at TY 7934 qv TVleg 3) v —— seine 7033 Apr ‘ 4 JULY 
Express Stocks, eee see Nika aids nn |e ‘*145 | 301387 2 214710 July 24 
i etitiaiadcamdinainsheieees bee 200 | Ree Te Stee te Be 1081p 110 “Tost 110 | 408 '106% Mor. 2 22 110%4 Apr. 26 
American ee eres *108 110 | 10812 _ | _* gt yak 76: ye °T6 73 | 588 67 Jan. 4 76% July 25 
RTS AS 7 76 =| *75 io org 400 5 saniee ‘. 23 
elis, Fargo & Co............. “133 142 | 140 140 “140 150 138142 139 , 137 lo 137 lo +138 142 pian inane Jan. 19143 June : 
Inactive Stocks, | re a. mo | A357 , 2 79 July 1 
American Tel. & Cable Co..... 771g 77%9| 78 78 | 78!2 78s} 78 78 78 78 | 7% 7 | S10! Pete Tunp it| Sots Fon. an 
Atchison Top. & Santa Fe.....) ...... ...... | 8842 881g 88s 88 i "lala 12% 12% you “23 440 11 July 17 12% July 24 
Chesapeake & O., reorg. cert. Ll!g 11s to de | Tes Loy 124... “1: a4 13 +t *134 . aa 125135 Jan. 9 1401 Feb. 10 
Chicago & Alton. ............2. 136 136 7134 137 *133 137 |*133 i “40 A129. ‘40lg 41 | “40 Mar. 19 4333 Jan. 30 
Onioago & East. Ilinois..-..-. 490 91/90 917) 490 91) 90% 90 90% O1igi 9199 9193, 3,915 8919 Mar. 2 94le Jan. 26 
Mr Prot ( * - > ; . > ‘ } t : , ‘ 4 ws 4 5 4 Jan. 
Ginstanati Wash. &: Dattionors. ‘2 3 | , Mae 3 a 2 3 | eas aa Si, aan 44 oo 5 61a Feb. 24 
pref. "4% S54 "4% 54 4% 54 OS { | +g 15 | 134 15 100 12 May 16 23 Feb. 6 
* . 14 14 13 15 134 1 \ 
Houston & Texas Central. 3 15 | FL 15 | “13 o : 91 | *91 4 92 | «99 93 400 83% Jan. 4 9314 July 19 
Marquette Hough. & On., pref. 92% 92% *vlle 931g *Ylle 93 mt as 143 143 ‘ ; 400135 Jan. 3144 June 25 
Morris & Essex................ #9: see aos gee] gacere coosne|, secens sesees 4+ | 226 226 |*222°° 23077) 252215 Jan. 4226 July 26 
N. Y. New Haven & Hart..... 2220 225 | 225 225 ("225 ...... *22 24 °13iy 12 “13 | *12 “13 | 100, 10 Mar.22 13 ‘Apr. 20 
Ohio Southern.................| "12 13 ; “l2'e 13 | “12 13 12% Lo 234 234 28 28 | 4.555 13% Mar.26 30 July 24 
Oregon Short Line............ 261g u6lg 27°29 ose? oe oe +f *10le 11 " 103g 1033 1,000 "Mar. 19 13% Jan. 12 
Quicksilver alining Go CO none 2 ai "| sab% 41 | 3D” GL 1 Se 4: | Sou di) aon Ak ‘eee 33 Mar. 3t 410 July 17 
24 3! + 3¢ “3° ; ' ‘ | ‘ s&s ceooce y+ ee 
> -eseee ‘ , ~ «4° = ‘ 500, 35 Mar.27 45 July 2 
St. Louis Alt. & Torte | fae. “d4 4419 *43 445 “43 45 430 4510... ee... see} 4218 45 “eat | 1 3 7 Jan. 16 
St. Louis Ark. & Texas........) 2.2200 2000 Ss ae ee ee ee Oe eGo on ae een 
South Carolina Lows ee eeer ee «ase : e . 3 ot m. 283 28 3 | oF - | ee elasat . 605 19 June 4| 27 July 24 
Southern Pacific Co........... | 26 2644) *25 7 | 202 27) | 26% 26%) 27 1333 D215 33 1.675 17 Mar.22 30 Jan. 9 
ne & Mocking Coal.... | aupgag oreeer elig 2212 ain, 2244 Se *Z0 lg ......| + th 31 "360| 27 Jan. 11; 32 July 2 a 
ntario Silver Mining........) *30% ...... | een eee waeeee . wa | *sece saccee! 9 connesi * sal 5 | 3959 Jan. 
Tennessee Coal & [ron rae ii 58's 28%) 2853 29 | 23% 2933) 2753 28%! 23 a 28 on | | — o4 
arious Stocks, &c, (Un a ) ae 5 Mar.21 40 July 
Amer. Cotton Oil Prust .......) 4 38. | 377% 39% 39% 40 B2is BS Bis BB) BL B2loeoo 71% June 27 100 Mat. 
P.pe Line Certiticates |... .. 331) 84%) 827% 85 | 83 847%! 821s 834 8lle 827% 





* These are the prices bid and asked; no sale was made at the Board. 


{ Prices from beth Exchanges. 
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STOCK EXUHANGE, AND RANGE SINCE JAN, 1, 1888 





















































































































































Olosing. Range since Jan. 1. ies - Olosing. Range since Jan. 1, 
—_ July 27\ July 20! Lowest. Highest. July 27|July20| Lowest. Highest, 
Atl, & Pac.—W. D. inc., 68,1910) 21% | 21%3 | 19 Apr. | 27% Jan. || Mil. Lk.Sh. & W. Tat 6s, 1921.,118% (119 b./118 June 121% Apr. 
Guar., 48, 1937....------------ 81% 81 b.. 80 Jan. | 84 Ma Ashland Div.—1st, 68, 1925. ..|---.-.../..-..... 11349 Mar Et ee an. 
Can. South.—1st guar., 5s, 1908) 106%4b./10758 (105 Mar. |108% June || Milw. & Nor.—M. L., 6s, 1910.. "1108 %sb 108 b. 10519 Jan. |111 . 
24, 58, 1913.. 94 44%4 | 8914 Mar. | 9419 Jan. Extension, 1st, 68, 1913. ....|107 106 b./ 104% Jan. 108% Feb. 
Centralof N. J.— ist, 78,1 1890. .|/107%eb.! 107 4b. 1045g Feb. 1081 Jan. || Minn. & 8t. L. —lst, 78, 1927....| ¥2‘eb.) 42%ob.. 91 Junei1l0 Jan. 
Consol. 78, 1899... ..-.+-- ----/1'744b |127%4b./1114g Jan. bee June || _ Imp. & Equip.—6s, 1922......| 53 b.| 51 bd.) 50% May | 59 Feb. 
Convert. 78, 1902........ eeeee- (122 0.123 115 Jan. |1231 Apr. || Mo. K.&Tex.—Con., 68, 1920...) 68 66% | 57g June! 73% Jan. 
Convert. deb. 68, 1908......-- 105 gb./1051eb..102 Feb. 10539 June Consol., 58, 1920.... ....... see| O2% | 60 501g Mar. | 6344 Jan. 
Aeneral mort., 58, 1987.. -.--. 05 10548 | 98 Jan. 10633 June Consol., 78, 1904-5-6......... 9714 | 951ob.! 90 Mar. |1061g Jan. 
Len, & W.B.,con.78, 1909,as’nt 124%b./114%b 11215 Apr. (114% Feb. || Mobile & Ohio—New, 68, 1927 ..|112%9b.'112%a.'10849 Jan. |116 Jan. 
Aw. Dock & Imp., 58, 1921. ... 106 eb.|1077ga./10119 Jan. 109 June lst, Extension, 68, 1927.. ....|--------|-------- 1104's July 10549 Jan. 
Central Pacific—gold 68, 1898.. 114%9b./114ob.'11319 Jan. |1161 June lst’ pref. debentures,7s .......| 50 b/ 45 b.| 43 Mar.| 51 Feb. 
Joaquin Br. 68,.1900...... 115%b./115 b..113% Apr. |11614 July || Mutual Un. Tele.—S. f., 68,1911) 97 b.) 97% | 8419 Jan. So 2 
Land grant 6s, 1890..........- OBeb. 102 b. 100 Apr. |103% Jan. || Nash. Ch. & St. L. —Iist, 7s, 1913/129 ob. 12A%eb. 128% Jan. |132 June 
SE ih. Min censecescoocens 01%b./102 b. 10119 Apr. |1045g Mar. || N.Y. Central—Extend., 5s, 1893] -------- 1055gb./L03 May. /106% Mar. 
Ches. & O. ply m. fund 68, ’98 -.-...--.-. 108 b.'10514 Feb. |114%4 Feb. N.Y.C. & H.—1st, cp., 78, 1903)134 b./134 b. 132% Jan. (136% June 
68, gold, ser. 2008, oom. off ae ee +e Mar. | 705g Feb. Debenture, 5s, 1904 aemennee 12 112 a./103%2, Apr. |112 July 
Exten. coup., = aaecceee ee ee Apr. | 701 Feb. . Y.& Har.—1st, 7s, 1900..... 131 b./131 b..127% May |133 Jan. 
6s, umpene 19 918 ieeatenede 2233b.) 205gb. 1659 fee. 28 Feb. || N.Y.Chic.&8t.L.—1st, 4s, 1937../. 92% | 9253 | 86% Jan 3 sd 
Mort. Ga, 1911..... ..2.-.2--00- 107 b./106% | 9042J 106% July || N.Y. Elevated—Ist, 7s, 1906....|115 114 b.j114 Mar. |118% June 
. & 80. W.—5-68, 1911...) 110 b.| 108 4gb.) 103% on. 11015 July || N. Y. Lack. & W.—1st, 6s, 1921.'-------- i3l b. (127 Jan. 133 June 
Chic.Bur. . Nor.—Ist, 58, 1926.|........ Doedihed 98 Apr. 103 Jap. Construction, 58, 1923........ 1il 111 b.107% Jan. 112 July 
Chic. Burl. & Q.—Con. 78, 1903. 1304zb. 13019b. 12919 Jan. |134 June || N.Y. & Nor. Ist, 58, 1927.....|.--.---- 10812b.' 10233 Jan. |108 Ma 
Debenture iy EE cna- ceceese 06 bd 106 b.104° May |107% Feb. || N. Y. Ont. & W.—1st. 6s. 1914... 112%9b./113%b. 109 Jan. (115 July 
Denver Divis., 48, 1922... .... 93 b.| 92 bd. 91 Mar.| 95 Jan. || N.Y.Sus.&W.—1st ref. , 58, 1937.| 934eb. 94 90 Mar.| 9442 June 
Chic. & East. ni. —Con. 6s, ae 117 116 b. ‘113 Jan. (1174 July Midland of N. J. —lst, 68, 1910, 113%b./113 4b.) 109 Apr. |1145 July 
Cuaic, & Ind. Coal . let 58, 3 "36 99 98 | 95 Apr. |10014 May || N. O. Pacitic—1st, 6s, iy, ER i 75 Mar.| 83% Apr. 
Ca. Mil. & 8t.P—1st, I 76,97 cae b: 114 gb. ll4i9 Jan. (119 Apr. || Norfolk & West. - Gen., 6s, visi TSG 119335) 112% Jan. [120 Jul 
Gemees, Fe, UGGS. cc coccccecooss b.125 b. 12349 Jan. 128 May || North. Pacitic—1st, coup., 68, 21 11 117 a. 11529 Jan. {119% June 
let, 80. Min. Div.—6s,1910.. it Ty 111% {109 July {114 Feb. Gen’l, 2d, coup., 1933 a ealainibia 109 °p. 110°3 (102 Jan. |110% July 
let, Chi. & Pac. W. Div—5s, 21 10522b.. 106% (10149 Jan. |106 July Gen'1 34d, coup. 68, 1937....... 94 b.) 95 | 89 June} 96 Ju 
Wis. @ Min. Div.—5s, 1921..../-~-° se 100 b. 100 Jan. 104 May || N. Pac. Ter.Co. —Iist, 68, 1933...|104%eb.;)104 b. 99% Jan. 105% June 
Terminal 58, 1914..... ........ 102% 101 b.100 Jan. |:93 June Ohio & Miss.—Consol. s 7s, 1898./11544)./115 b.. 114% Jan. |119 June 
Chic. & N. W.—Consol. 78, isis ot 1434 #139%9 Jan. |1 Ju ae OS |) eR Se 116 Avr. 119 July 
Gold, 78, 1902.......-..ccc.0. 31 b.13l%2 126 June) 132% — Ghinteataine aan. és, 1921. ../105 a./1031gb.! 9919 Jan. |106lg May 
Binking fund 68, 1939....<. 23-1190 b. ‘118 b.118% Apr. [121 Feb. 5 = % . eee 37 Wb.) 35 eb.) 29 Mar.| 40 Apr, 
Sinking fund 58, 1929......... ere (108 %8a. 106 Apr. |111 Feb. Omaha & St. L. —Ist, 48, 1937... 7233b.| 73 b.| TO Mar.| 76 Jan. 
Binking fund debent. 5s, 1933)L1144b.'........ 107 May./111 Apr. || Oregon [mpr. Co. —1st, 6s, 1910)103% (103%, | 944 Jan. |105 May 
25-year debent. 5s, 1909...... 106 Db. 06a. 104 May. |10622 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909 1097gb./110  b. 108% Feb. 113 May 
Extension 4s, 1926............ | 97%.) 974a | 914g Mar. | 9753 July GConmgel... $e, 19BG coco «cccccece -| L02%3 ----..| 9644 Jan. |104 May 
Chi. R. I. & Pac.—6s, coup. 1917. i 130'sb.130 July |134 June || Oregon & Transcon.—6s, 1922..; 9932 | 99% | 93 Jan. | 99% Apr. 
ud & col. 5a, 1934. ........! V55% 105 104 Mur. 108 May || Peo. Dec. & Evans.—l1st, 6s, 20.\10549b.}....-_.. 106 Jan. |112 June 
Oh. 8t.P.,.M.& O.—Consol. 68, 30 121 4b. (122 ‘11919 Jau. 123%, May Evansv. Div—l1st, 68, 1920...|--..---- 1031gb. | 102 Mar. |107 May 
Ob.at.L.& Pitts.—1st,con. 5s, PED ceccoves | 97%a. 97 May 11004 Jan. 2d mort., 5s, 1 (arcane acc 71 eb.) = May | 75% Apr. 
©. C. C. & Ind.—Consol. 73, 19 14|....--.. 1322. 123 Jan. hee: July |} Rich & All. —1st, 78,1920, tr.rec| 57138b,| 57 Apr. | 59% June 
3 & ip RERtR FETE poet | sees a eee 10742 Jan. (113° May || Richm. & Dan.—Cons., 6s, 1915/113%b. 113%b.| 109 Janu. 116 June 
Col. Coal & Lron—1st, 6s, 1900,. 105 te (100 Jan. 106 May Roch. & Pitts.—1st, 68, 1921.../118 b.118 b..116 Mar. 1118 Feb. 
Col. H. Val. & Tol.—Con. 5s, 31) 79° | 7 | 63 Mar.| 794 July OGonmesl., Ga, 1968... ..ccccosses- 115 b.J115 b.1113) Jan. (11744 May 
Gen. gold, €e, 1 ERS 77 me slg lbb. 63 Mar. 77 July || RomeW. & O hy 7s, 1891.|103 a veeeceee/LO7 Jan. [110% May 
Denver & Riv Gr.—1st, 7s, 1900121 Db.) 1 ~ 11819 May | 12144 Mar. Consol., extend., 922..... 108 a.'108° 10053 Apr. |10844 June 
lst con. 4s, 1936 .............. 75 Dd. 754d. 75 Mar.| 791g Jan. || 8t_ Jo. & Gd. Isl. ~iee 8s, 1925. Lo3tab, 106 b.| 98 Jan. (104 July 
Den. & R. Gr. W.— 1st, 6s, 1911. Roeser Acts 71 Jan. | 75 July 2d,income, 5s, 1925.......... 43 40 b. 40 May | 43 July 
SERIE LG, 72 | Zi 60 Mar.| 72 July || St. L. Alt.& T.H.—1st, 76, | | ee Ree July les. May 
Den. 80. Pk. & Pac.—1st, 78, 05) 70 Db.) 734ea. 75 June | Sl Apr. 3d, M., prel., 76, LBO4....ccccee| oo cccees | osigh:| 108 Feb. 110% Jan, 
Det.Mac.& M.—Ld. gr. 3198,1911: 36 b.| 35D. 34 ay | 43 Jan. 2d., M., inc., 78, ison 22/103 Db.) | LOS ‘4b. 103 Jan. (105 Apr. 
&. Ten. V. & G. Ry.—Con., 58, 56 1U24eb.. 102%b. 9534 Jan. 103% July Dividend bds, 6s, 1894........ | eee | 35 Apr. | 40% June 
Eliz. Lex. & B. Sandy—6s, 1902. 99 Db.) 99 b. 96 Mar. 104 Jan. || 8t. L. Ark. & Tex.—1st, 68, 1936 oodles 947%, | 98 Jan. ‘104% Feb, 
Erie— lst. consol. gold, 78, 1920 156 &@.135%b. 13219 Mar. |13719 Feb. << “i a eetieem eS yree | 37 361g June! 4819 Jan. 
Long weet. 78, 1893 .......... 112 b.112 D111 Jan. 115 Apr. || St. L. & Ir. Mt.—1st, 78, 1892...|107 b..111 b. 10649 Mar. ills Jan. 
Cet, GB, ESBS. ccccceccccevces| L1L74eb.)1L712b.115 Apr. 11812 July 2d mort., 78, 1897-........--.- 109 b.. 108 !gb./105 June /112 Jan. 
N.Y.L. E. eW 2d con: 68,1969 98 Db.) 9749 | oe June! 997%, Jen. Cairo & Fulton—lIst, 78, 1891/104 b.-105 (102% July ipot- Jan. 
t. W. & Denv. C. —1st, 68,1921) 837% | 854 7% Apr. | S¥lg May Gen. Ry. & land gr., 58,1931.| 8644 | 864, 80 Apr. |_9 219 Jan. 
Gal. Har.& San.Ant.—Ist, 68,’10 106%2b. | ........ 10119 Feb. |10619 May || 8t. L. & San Fr.— 6s., Ol. A,1906|118 Prema 1134Jan. 119 July 
iin: 1. DED ocasgt® conssene 102 b.102 b. 98 Apr. be July 6s, Class B, 1906..... a eéuecees 118 b./118. b..115%83 Jan Wes June 
West. Division—1st, 58, 1931. .--..--. ........ 90 Mar. , 9219 Jan. 6s, Class C, 1906...... ..cc-ce- Mer b/118 b.ll4 Jan. 119% July 
Gr’n B. W. &8t.P.—2dine. 88,1911 42 | 38 25 Apr | 42% July Gen’l mort., 68, 1931.......... 115% (115 eb. 112144 Jan. 118 June 
Galf Col.& San. Fe—1s8t,7s, 1909 con beh deain 11s July. 1yzdy May. Gen’! mort., 58, 1931.......... 1021gb. 10242 (10033 Jan. 10518 June 
Ge Gs MEbnses sonceedecens teb. 96 94 Juiy | 977% Feb. So. Pac., Mo.—I1st, 68, 1888.../......../........ 100 Jan. tues June 
Henderson Br.Co.—1st. 68, 1931 Lie b.11i a. 10713 Mar. 11014 June || St. Paul M. & M.—I1st, 78, 1900 |........ 114 b.112 Jan. (117 June 
H. & Tex. C.—I1st M. L. 78...... 12249b. 121 b111 Mar. 122% July FS ae 121 b./120'sb. 116 Apr. | 12014 July 
lst, West. D., 78,1891.........)1224eb. 121 b.112 Feb. 122% July lst cons., 68, atti, ty, oo ‘114 Mar.,120 June 
lst, Waco & N.7s8,1903.... .... 105 b.105 b.105 June. 114 Feb. 0 reduced to 419s. ‘ 951gv., 96% | 9614 Apr. | 981g June 
2d, consol. M. L. 88, 1912.....).-. c0eselcccccces 102 Feb. 10819 Jan, Montana Ext. lst, 4s, 1937...| 8742a.; 874, | 80 Mar. | 874, July 
Gen. mort. 68, 1921, tr. rec. 65 b. 63 b. 65 Jan. 69 Feb. || Shenandoah Val. —1st, 78, 1909. 95 a.) &5 b.| 90 Jan. | 95 Apr 
ind.Bl. & W.—1st, pret. ~ * 1900 i12 b.114%2).110 May |112%4 Jan. Gen’| mort., 68, 1921.......... 33 2 | 29 Apr. | 3614 Jan. 
lat, 5-68, 1909, tr. rec......... 85 84 b. 80 May | 89 Jan. || So. Carolina—1st, 6s, 1620...... 104 b ‘103 %b./ ¥7 Jau. |104% July 
2d, '5- 68,1909, tr. rec.........| 65 b.) 6O b. 65 Feb. | 7149 Jan.  « “ (OSneh eee Teee et ape 69 Jan. 87 May 
East. Div —6a, 1921, tr. rec..| | $2lgb. Slleb. SO May | 88 Feb. eS Eee 15 | 1444b. 13 Apr. | 18% Jan. 
Income, 6s, 1921, tr. ee | 20lga. 18 b. 15 Mar.; 21 May.|| So. Pac., Cal.—1st, 6s, 1905-12...115% 115 b. 1114 Apr. |116 Mar. 
Int. & Gt. Nor.—1st, 6s, gold,’19 107 b. 105 981g May. ‘l1lts Jan. || So. Pac., N. M.—1st, 68, 1911. ../106_ b.' (105 b. (10: 5144 Jan. i084 Mar. 
SG ME ccctecunadeeslienkines G7 GL Apr. | 77 an. || Tex. & Pac.—Inc. & ld gr, 7s, RRR ec 41 Apr. | 5149 Jan. 
Kent. Centr.—Gold 48, 1987.... 70%b.) 70 b. 69 Jan. | 75 Jan. New Ist, gold, 5s, 2000 sil aia 95 | 95 | 92 May | 
Knoxyv. & O.—1st, 68, gold, ae | =O95%a. S91e Jan. 100 June New 2d, gold, ine., 5s, 2000..; 444% | 43% $384 June) 441g July 
L. Erie & W.—1st g., 58, 1937 ..:106 a. 105%b. 10119 Jan. 110 May. |} Tol, A.A. & N. M. —lst, 68, 1924.|1007%ga. 1013g | 85 Jan. 104 Ma 
Lakesh.—Con.cou .. lst, 78,1900 125 b. 125%eb. 125 «Feb. 128% June!| Tol.A.A. & Gr.Tr.—1st, 68, 1921|........,101 b./101l Jan. |10742 May 
Con. coup., 2d, 78, 1903...... iz4 b. 124% 1229 Jan. 126144 May. || Tol. & Ohio Cent.—1st, 5s, 1935) 99 b.) 9Y | 93 Jan. 101 June 
Long Isiand—l1st, De BO cines|eswenncs i121 b. 119129 May. 12219 June || Toi.St.L.& Kan. C.—1st,6s, 1916|........ | 94 | 91 June; 94 Feb. 
lst, consol., 5s, BB nonscvesce|sdnncees 114 BILL Jau. 115 June}} Union Pacitic—1st, 6s, 1899....;115 b.)........ 114 Jan. 11742 June 
Lou. & Nash. ~Consol., 78,1898 121 b.119%b. 116% Apr. 123 Feb. Land grant, 78,1837. : iemaidin oo. es 3%». 10019 Apr. |10448 Mar, 
N.O. & Mobile—1st, 6s, Ly3u. 112%4b. 11178b. 1084e Jan. 115 June Sinking fund, Ty BEEP ccascces 120 b. 11349 Apr. |1214e May 
wo i ee 99eb. H74eb. GV6lo Jan. 100 May Kan. Po cite--ist, és, 1895.27, Lizteb. ‘112 b. 109% Fev, 11249 Jan, 
E. H. & N. i 6s, 1919...... ll444b.:115 114 Feb. 116% Jwy BOR Gi Be ebiaaseden sheokens 110’eb.:110 b. 109 % Feb. 112 May 
General, I amar Li4 109% Janu. 115 May Denver Div. —6s, 1899 a 114 b.114 b, 112% May (116 Apr. 
Trust Bonds, és, ee 110% 19 b. 106% Mar. 110% May 1st consol, 68, 1919 ........ 109 gb.! 109 (101% Jan. 110% May 
10-40, Ge, 1924.........c00-00.! 101 b.10L bo 101 June 104 Fe». Oregon 8h. Line —lst, 6s, ’22.. 109 8b. 109% 100 Feb. 10912 July 
50-year 58, 1937. .......c.cee  ¥9%b. lul a. 9949 Mar. 10233 Apr. || Virginia Mid.—Gen. m. + D8, 1936 82 b.| 82%4b.' 78 Jan. | 33% July 
Lon. N. A. & Ch. hae 6s, 1910. nas b.113 1074, Apr. 115 June}! Wab. 8t.L. & Pac.- Gen., 6s, ’20)........ 40 a 4 Apr. | 4; Jan. 
obey gold, 6B, a 95 a.) GSle ST%Apr. 96 July Chicago Divison—5s, 1910....)........)........ Jan. | + ta — 
Mem. & Oh’ Iston—6s, gold, 1924 104 b. 103 b.100 Jan. 10549 June Wabash—Mortgage, 78,1909..!........)..ce-00- 34 Feb. | 90 Jan, 
M stro. ~—* ated. —1st, sh 1¥908.\1 + 11433 1081g Mar. 117 May Tol. & Wab.—l1st, ext.. 7s, $0 110 %b.|110 eb. 107 Apr. 110% sane 
2d, 68, 1899 ........ . gf | Ree 102 Jan. 108 July 1st, St. L. Div., 78,1889..... (109 \9b.\.09'4b. 1074 Apr. 111 July 
Mich. yg i con., 78, O02. 1304. 129 b. 126 May. 131 July 2d, extended, | 1893......| 87 b.| 88 85 Apr | Yl Feb, 
I A 110 b. 10719 May. 110% Jan. Con., conv., 78, RE FY ae | 8 an. | 881g Feb. 
M ise’ri “—. “Ast, cons., 68,1920 lll b. tr do 107 Mar. 1134 Jan. Great West.—1st, 78, 1888....|110 b.|........ (10519 Apr. 11L May 
ka, Heer 115 Jan. (118 Feb. ck Sh eee ee Se Me 8&2 Apr.| 90 Jan. 
Pac. of Mo. to on 1888.... 103 a. 102 7ab. 10042 Feb. 10319 Jan. || West Shore—Guar., 48.......... 102% (10233 | 997% Jan. |1045g June 
_ +e i a tietendsa leakudebs sedtwam 104 Jan. 108 May || Wheel. & Lake E. a 58,1926 99% | 199 b.| Jan. 9419/1001g May 
NOTE—The letter “ ~ aie price bid, and “a” price asked; all other prices and tue range are from actual sales. 
STATE BONDS. 
SECURITIES. Bid. { ASK. | SECURITIES. Bid. , Ask, SECURITIES. Bid. ) Ask. 
Alabama Class A 3 to 5..... 1906 103g 10412, Missouri—6s.....due 1889 or 1890) 102 |......||Rhode Island—6s, cou..1893-1894| 108 |.. 20s 
Class B, 58....... inanimate 107 112 =| Asylum or University, due 1892) 104 |......||South Carolina—é6s, non-fund.1888 31g} 4g 
GE is Scwcccaccsoccecccce 1906 1001, yoies -, 9 eee 1894-1895) 107 |...... Brown consolidated 68..... 1893 104 (107 
= eee 1900) 10215 .---. |New York—6s, loan....... accel Be | leodans Tennessee—6s, old...... 1892-1898, 62 64 
Arkansas—6s, funded..1899-1900 ) al "| | G6, LOAM. ...ccccrcccceccccccee 893; 109 |...... Compromise, 3-4-5-68....... 1912, 719| 74 
7s, Little Rock & Fort Smith, iss. 8 [..---- '|North Carolina—6s, old........ J&I; 35 |...... New settloment—6s......... 1913) 1024 106 
7s, Memphis & Little Rock, iss... BS jcescoe|| FUnGimg 80b.ccccccccccccccce we a Sees i iciemaididiin hui dein ahmentunaiiing 1913; 96 | 98lg 
7s, Arkansas Cential RR........ 5 | 12 New bonds, J. “& J....1892-1898| 20 |-....- , See 1913; 70 7Clg 
rgia—7s, gold............. 1890) 103. 107 GED. Dn nconesccbeneesenss i or Virginia—6s, old. oe eccesevec, Ge icocnes 
Louisiana—7s, Coms........... 1914) 106 |...... Special tax, Class 1........ ae 10 6s, consdlidated bonds........... |, 2 = 
Stam ecccceccvencceccccces: 88 | 88%9/| Consolidated 4s............. 1910; 9219 94 6s, consolidated, 2d series....... 50 | ..ccse 
i en titties meal 1890) 105 '...... Soma damian PORTE: 1919) 12219125 6s, deferred, trnat ree........ staid 819! ..cocs 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 























































































































































































































SECURITIES. Bid. CUR 
. Railroad Bonds. = —— cs Sr atten | Bid. | Ask, 
Erie—(Continued)— ie 
(Stock Exchange Prices.) ry Pacitic RRs.— 
| ee state 29, 101% sth, Sonentiet ettes 1998| 101! Deak banda. ntral Paco“ 45 115 
r Collateral Trust, 58... 2... SER | Grip|| 28t, cons., fd. coup., 78...... 1920 “131 "|134 Gold bonds, ée.....- soe OG) JE) -oneee 
j Chic. 5. Fe&Cal 1st &., $8.1937| 101% 102%), B°REy Ist lien, 68. -...20+00 1908} -..---|--.--. Cal. & OregonAer. B., 6 1892 rae Oi eeeee 
r B eon Creek—1et gold, 40.....1936| 843g 8519|| WY Ln Wwe te Ge 1916) 135 |...... West. Pacitic—Bonds. 2) 102 | s-7ece 
: Bus * Onio—1st6s, , Park B..1919| 122 (123 || Funded E, & W.—Col. veite so stre/-405-|| No. Railway (Cal) — ist, 68, ieee. He inating 
5 BB, BONA... 22. es er eeereeee 1925 19 DS. ~~ -0022-00- 1969) ------ 9 “seeee 
Cons. mort. gold, 5s.--._--..1988 wl Wenner oe =H roast} eee aT Bog, 113%@ 1143 : 
Bost. & W.—Deb, 5s...1913| .... i100 — te ee , 68.1921)*118 }...... ist, Go... S-neeeeeee a ODT LE ts 1l4lg 
Broo lyn Elev.— Ist, G., , 68..-1924) 109%9)...... Evans. & Indian—lst, cona.1926|"103 |io7 || a8t  eumpeeenatanesen ©! 11453 1147 
wewencerenes seeceeensL DIO! .....-'....-- ms ‘ol. Tru 
Rrunswick & West. —Ilst, g.,48.1938} ....../...... FIt GP. Mate MG , 1st, 68, 8.1933 PT? pete Col. Trust 58 Sei einai 907! ...... oS ea 
ari. Ce. Rap. & No.—1st, 58.1906! 95% | 96i9/|Grand Rap. gt pet at oi feet Ey C. Br. U. P.—F. ¢., 78 .....1895, 107 |...225 
nsol. & col. tr, 5s......... 1934/* 83 | 88 Gre ee et eee oe eee, ee og *| Ateh. Col. & Pac. ” fet, 68.1905) 104% 105% 
Minn. & St. L.—ist 7s, cu 1927) -.....|--..-- Green B. W. & St, P.—Ist, 68.1911) 106 [103 || Atch. J. Go. & W.—Ist, ae saon|*16 % 10512 
Towa C. & West.— Ist Ja....1909| .....- iTi”"|! Houston & Tex a +» 68.....1911)"-.--.. 121%|| Ut. So.—Gen., 78 -«...-.. 1909) 10039. bey . 
—s Rep. I .F. &N., lst 6s. 1920 edie 103 West Div. 7s, = lstm.1. t_rec lid te - Exten., Lat, 78 eevewaees 1909 9310100" 
ee Lae l ere ee 95 eeeccooseeeece -s-- 8 Miss al eeSecerece »} 
tal Leia, (is Tr. Beols99), 80 | 83 x2, 88 M. 1 te. FeO. --oneoe | 106 110 sourl Pae—Trust, g-. 58-1917) -+----|-+00e 
*? 8 , 8 “see er eeee a =ee eeees seeeece ’ . Saeew 1 °eeeeD 
Hilinois Division—I1st 68 — 1912)" fad Af, wnkonters — Central— 1st, &-, 4s. --1951 eeseeeeldsaoe Pg pt PL o L. ,1st, OS. 192 26) "eer ee sceeene 
Cons. gold bonds, 6s ....... 1924/*....7) 53" mat wren Ra giaatacies:. iii 9414) ist, 68 oe er oll 
Cent. RR. & Banking Co., Ga.— parolee of ate AN te soeal ibiuliess|| Setiemene ten teen -ss00e 
Collateral gold, 5s.... .--..- 1937/ 103 |...... Se ee etn Ol « SEO Fee || Ist, trust, gold, 5s..0. 222! 1987! . 
hes. & O.—6s, gold, ser. A---1908| 109 | ayy tet Se 1921) 1134g)...... | Kan. City & 81st, 6s, a. 1987 “10235 102% 
Coupons off.................. os! 111 | 22227" . t. L. & N "Ov tten.i., %.1897\*115 |...... FL &.4V.B be. st, 6s, g.1916' 100 105 
hee. 0. & 80, West. 3d 63..1911| 7249)" 7349 Ast, consol., SUE wiemsdicacanal 1897/ 118 |....2. St. L. K.& So. Be.—Ist, 6s. rare) aor — 
Ohloago & Alton—Ist, 78. one 112 113 G nak Re ee ee ee 1907 erececericeoseces Kansas Mid’d. ” a 8. 1 16) a ee i Peeee® 
Siete hs tin wine ise 1903; 123 |...... Dub. * > aBC. were: ooeccccoce 1951) ...--- 119 Tex. & Pac.,E a © he 1937 iObial eeecce 
ove” River ist 7/1900 12219)... Ced. Falls & Minn.~ist, 76.1907| 6749|" 63ia!|" Page i ee 
~seereceree 00} 118 |...... a‘, (49) 6) Pa. is 
Bt. L. Jacks. & Chic—ist, 78.1894) 116. 116i ist, Ve ex, tama co Pitts. Cast List cP. °Ps'tp00| 119. |n0> : 
at, guar. See £ anatesenmies 1894 115% 117 I d. , ex, Tun coupon. ~<a 29% see diate tite Pitts. Ft. Ww. ‘& C.— 3} S. 900; 9 scsenee < 
seen: (fan aapa) Lag) mg, oc, Wort SE Be t8AE| ne BO | TRE Fe crnenenrenaRte| Hagileee 
ar. (188), 78......... 1898| 115 |.....-|/Kan, City GOmaha—iste Se. 948) --.-.. OU RENNER eal tamale" - F 
011 Sa cet Mee City oma ist 49.2927) “80.) 86 |! chew og hell 128 9277772 ! 
6, Burling. & Q.—5e, 6. f...1901|°108 -|....../(Lems Shoo we Minh. é —18t,58.1938/ 92%}...... 4th, sink. fd., 6s S-eos| te5ulier’ f 
fowa Div.—Sink. fund, '§8..1919} ......]......| ‘Cle eB. Mich. 80.— , St. L V.&T. Hist ma, rer ila” 107 i 
Hing fund ag PDN) oo GEG) HON" Now andar PRBS TEE G0 | BTR ee ggeemneeeene tas 1b ace 
Nebraska Extension 48.....1927| 9 $1.| 092, || Kal. & W. Pigeon—lst 78...1890| 103 |.... %,  _“SADreserE EERE 1898 *107 — M 
one raska Extension 4s.....1927| 924 92%) Det. M. & T.—Let, 7s........1906| 130, |-2.22. i ‘eRe —Gen. 43.....1958)  883e| 887s F 
| to gaa eae, Tames vai Lake Shore—Div. bonds, 7s. 1899 122%|°-"""" Pitt ae ailway—6s of Raia, Say 
Des Moines & Ft. D.—1st, 48. 1905 i 86 Consol., reg., 1st, 78 ...... 900| 124 ?'...... If Sree & Wertnn--iat, g.,48. 1917, 7é%)..... = 
al aa ac 1905| 55 Consol., reg., 2d, 78....... 1903 ee Ree Pitts. J ve. ol.—Ist, 63. ..1922| ..-... consee 
ee eee, | rnnee | Mahon’g. Coal RR-—18, 58.1934! 105% 106° ||| Pitts, gn Fic Re 1922} 108 |...c0s 
ormeok: & Dos M.— si, 88 "77'1993/*22.7-" 106" | “Va M. Beac ieee ee eee lene) 
c. M.& St.P.—1st, 88, P. D.1898| i2Sig)...... Beach—1st, 78..1897/ -..-.. = lRochester & Pitteburg— O27) -cosce |ecceas 
24, 7 3-10k, P. «+ eke 1898 119 N. Y. B. & M. B.—1st, g., 58. 1935 "1191 le Butt. Roch, sdurg 
1st, t, 78, $ g., R. D soreoncosees ee! 04 i967 | ee eee Riel: Roch. &Pitts.—Gen., 58.1937, 102 | -.++s0 
ee sse Division, 7s..1893) 112 /|115 — Br.—78...-...--+--- 1907| 106 | .... |, es era fe ee ure 68.1927 ....../..... . 
(* 5 % “eee 1899| 117 ensacola Div.—6s.......... 1920/*103 |...... Comacl. tna IpON.....--20.-- ccccece 95 
a 2. oy ye Olean 1903| 12419)...... wie Div.—1st, 68 ...... Led "aE Aconnan | Atl. Char. 4 Roca 1997 “11 130 " 
8, I. D, Ext... "1908 123 PO lL Che Ue coc cweccccccoccsccccs | 0 ee Ine _ ° S.--- |" -sseee 
oo 6. ite. Qe” "Gann! ildte {3 Nashv. & Decatur—ist, Fe Lome, 11758 180 ee ONeS ee pennpepeene ees es 1900)* 95 [2.2255 
ist, 5a, LaC. 4 ~oeeede 7 i. 8 &N. Ala.—S. ft 6s seh: 1910 Fer ay nee ares Ter’l, Trust 6s. 1897; 9633, 961g 
1s H. & D., 78 .............1910| 1214122" Loulev. ©. & fa caccenees 1*100 {227777 An yr rans. .— 1st, 68,’ 85-1916, oiaains | 90 
Ast, H. & D.. 58... ED tithinaaiie’ Bet gy "68, gold.. 1921) 98 [10144 Scioto Val. — 1st, cons., ene = el Asa 
5 Fag mg) aD 120 (123 | Lou. N. 0. & ge ai titer’ tty a we [teeeee|| upon 9 Sames De cece 0; sorsee cones 
° . v. V., 08 ... * ie “-- a ee —Art Rr tat Fa 120%) seeere 
Mineral Point Div., 5s...... 9 wocoel ne oe sing ae a 1934|* 40 |...... | '8t LLM. ‘Ark. Br., Ist, 78.1895) 107 [222222 
. & L. Sup. Div., 58........ 1921| ......|..... |e a 8. W. Col.—G. 5s...1934| ......|...... “st. L. Alton & Ter. H » 78....1897| LUG |....00 
Fargo & South., 6s, Assu ...1924| ....../120%g exican Ceut.—New, ass., 48. 4G saeeee enewee Bellev. & So. Til. “9% 
Ine. g. conv. sink. fund 5s.... -1916)* 90 | saentgen 8 pant ll fons = sale a Fg Salas: Senlil ened 
akota outh., 5s nie ‘ "On | EE 90 | Cares Pei ! — 9 VO w«eaeee | _ tones (ttese0 
Ohicazo & Northwosteme 7772926) 98 | 98 || Coupon, 58 -..--.--+---0+e00-1931) ----- (114 | St Lng glee ay oa 1927)22220. | 95 : 
Eecanaba & L. 8. 1st, Se...0000) 220 |.....cMintaee tak ike adn ae 1917) 118 [sesees 
inn.—I1st, 7s ....1 25 =" 4 pe RT] cocccels saan | : 9 DE. ccerccccee ds -= | eccce 
Towa Midland—1st, 8s eee sk 131 tp id | ye oa Div.—1st, 68...... 1924 | acoeos" lig gt. Poni & Balete- foes on. saesee|sceece 
Chic. & Min Ist, conv.,78....1898) 127 | a 1909/ 80 |... ietns Mag & Ge.—iet be, ¢. 1086 L10 | --so0e 
C. lwaukee— 7a 12981118 |... OTTZ., 78..-0--eeerneneee 1891! 69 ° —Ist, 08, g...1924) ..... sivewes 
Win. & at. P20, 7oncn7.---1907| 13k |---| penta eee a ge 78 oo RE aed ge Se acbeles A fi ree 
Ott. & Bai fg pe ong ae 1905/ 112 cnooaliien ae ia “Sain i 1921)" 60 |...... tex. & N. O.—1et, 78.2.0. eal sates 
North¢ . & St. P.—1st, 58..1909) 107 [2222 | ¢.—1st mortg. 58..1936 -....|..-.-. ‘| Sabine Division, 1st, 6s.... .1! >| id4ai pane 
ern I].—1 ~  eieaten2e 1910, 107 linn. 8.8Ste.M.&Atl.—1st,5s..1926,* 92 O4 Tol. P & st, _ 68. eee LY12) 104 %9!..... 
Cl. Col. Cin. & Ind. — Ist, 78, i799) 120 foci... Mo. K. & T.—Cons.,24, inc... “ADIL! scoens|ecceeel!TOL A. A-& Mt. anne ja, Tr. tes...) 98 |100 
ny sink. fd., 78......... seccsehe ieee —ist, 78.....1890! .--...| -|10619| Toll Al A - Syno! ghe?”ageama 1919 ees oe 
nc Bt, Pau a 0 a able & Ohito-"Co. ., Oe ..-1892/"102 |... Valley R'y Co, of O. ae 19: a tate ‘105%g 
nn.— : “eine 1938) 47 | ; “ sana’ 
No. ‘Wisconsin—1ai, Ga 1930) _ _ | edo & Cairo—4s, xuar..... 1931, 71 | 73° Ma ane gy Fs —— 1927 sseees|sseeee 
one, — va: Cray w0e-1919| ....../12619) wae Te s La. & T.—1st, cae Be Steed Chie ago Div, ig ree | 88%} 891 
—lst, s. f., cur..1907) ..... 20 || B . + one ensnnee- ace see 1123 /1:5 |, - 99600, SEUBY FOS ~~ 200. | ~ 
Gen. con., 1st, 58....... ar F937) B78 7 Tal Nase: Chat. & St. L.—2d, 68. "4901/ 108%9|.- || Bavans Div..Gs..._.-.. ----1910) .....- oo 
Chie. St. P. & Kan. C.-5s.. 1926. 8! Consul. goid, 58........ 1928) 991 $9ig)) D - is Div.—6s8....... 1921 Hien, Mein 
Minn. & N.W.—ist g. 58.._.1914) 220022)77777" | my J, Jane. .—Guar. 1st, 48...-. -Soae ca Fone: | a ee -++1921 RS, Wine 
Ohic. & W. Ind.—1st, s.f., 68..1919 *112 -ooosstie ¥ S Botaers lien, 68 .. 1895} ...... aoe || Wabash. M., 76, Trastiec....| 837 (2 
neral mortgag See: 1932. *1idl ‘| vy vorthe ‘rn.—2d, de. _..1927| 56 5633! Toled & Wal ’ 8 Tec +s wer seee me Sanne, - 
Se 6 eae ta 68. 19ND) ann oon PBX Bow Bett 3808) | Pelee Wah Aat ext Feneé.| 49. [ooo 
Yhie.— s. | Kan semen: | an lion aaa 9 abecaetli) ‘ate ty | oa lV., «3, trust rec. ae 7 
oie. cack. & Mac. “Tete be 1986) "93/95" ee | aa LY. r, Susq.& West. —Deb. 68.- tr) mony ae | Aan. Bs SOON FeO. sues a Crees 
and & Canton—1st, 58..1917/* 92 | 9SIIN Y NOW 6 te 1937* 76 | 78 | SENS. «= 2 coccoscons ar” BS lesoese 
Dol, & Green.— 1st, 63 1916102 00 \N.Y.N. H. @ Hist, reg. ds.1003 08 |... | Gt. West,—let.'7e, "Trust ree 22) go") "93" 
ii hieeehasteeanecse “. 7h ween aie Me. ow cucusislicesast ~~ ’ st rec ... O 
Col. & Cin. Midiand—ist, 6s. I914*...|'93"| Northern Pac.— Dividend scrip... rn hones | a ee ee " BD |-ceeee 
og be gg 1st, 6s, gold.. Ee 5 malay SEDOIENG... ccccwscvecess| excses Ciamaial | — & Tol—Ist, 7s, --..-1890) +eeees +seee 
7% de Wes t.—Conyv. 78.1892] 109 |.....- | inser sacle Ae gates ist, 68. .1936)"105_ ......| | Ill. & So. Lowa—1st poms Ga 1912 odin esa 
Svea Bing. 4X 5 1907] 137 {7.22.7} gt. Paul & N. Ist, 68....1936| 999 ivid!) — BLL.K.C. &N--RE .& RR.78.95, 1097” |i¥3"" 
iy 5 eX iat, 78. -78-1906) 13919] 13639 Helena & Red M'n—istiz.66.1937| -..---(. n° ee ae i om es 
a cveeel 3 ’ ag 95°9 : sere coeeee eosien Eaten tab in seeeee|sseee@ 
2a, 78. .-------- cote hy Ne Dul. & Manitoba—Ist, x. 68.1936" 97 |...) Bt Charles Br’go—ist, #601908) 101, |...-+ 
» 48 nis . — oe akota Div.—lsat, 68.1937! ...... 2° | -_ p POewcees Sy 12%!.. cee 
7s of 1871.----2, 1900) 142 |:c353,|] Hel B.Val. & Butte, Let, 65.1937 lll See ee 
at, con., gu oF 9 Fe -n.222-1915 137 1339 enya od + ( 1937 senene | namie a arrea & Frank—1ct 7s. 1800 steeee 39 
ist, ext., 7s.. cinetoes: U La M. & Mo. Riv.—18t, | 5a 19371 ......|. est. Va. C. & Pitis.—1st, 63..1911| ......|scccee 
Coupon, 78.22.73 = 4891) ,109, | --oeee||N. O. & No. E—Pr. Lu. 69 1915) 00200 27. West. Union Tel —Goup. 73. -1900 1G). 
oup., 73..........1917| 142 00°" i st, 68...... “192 a eg —78 .20.2-200. a lead 
Albany ‘& Busgtehanna— -1917| 142 |...... |Norf.& W <r Riy. bey 6s. 1932 bad B mene - Cate BY Ist, Cs. et *ts2° pons 
Ast, Cons., gUar., 78 ..2000.1906| 132 Imp. & Ext., 68..... ........ venene ee” te eee ‘Co.—78. 1909 7° 757" [25772 
1st, cous., guar., 63.......1906| 124 | Adjustment M., 78.20. 222.7,1924| 1107 |022272|| Nan’ Good bron Raikou 1907 “103% 103 
me SS, ar— 1st, Coup.» 78.1922) 145 0) -- : obanipment, Se. “ist, 68... os «ae evoess Yeun. a 1917 
p.— lst, 6....1913] 1074910849) —1st, 68 .....1920) ......|...... | nee henge Sige pamela ai 7| -<eee|-eeeen 
Duluth & fron Range—Ist, 58.1937 O39 "Eda hee 8. f., 78.1898) 1154 116% Col. ir fhvok. Goal leer gas or" 
“see eee- 19 937 93 O23 " a (5. -enees Ux skewes I || Geer ‘oO. ‘ — ° pl eecese|ceseee 
ee. ve. & Ga.—1et, 7a...1900 121 ee lOnie Oomt 385 i en, ++ ieeed Renee we ee 1937 es ee 
: Bi Woot Alain cis Gags 1920| warene| oo. Oho River Rie tat, 867. T9a8 oc ping Gamberland & Peuin-—ist,0s.1891) 103%5|105% 
a . eo ee ee s ere 9361 95 | Ait Po S.acao. be | ss inal late 
ty wih... -1921) seeeee|eoeeee General murt., gold, 60..-.1037| 80 \7777" "Seas nie me te 1907, 
M eS te Cavemen, 78.......1897|*121 |..... | > anon aetna "oe ie gin te 1927 95¥g 2.222.) Lake Erle Wab. & St, Lovie... | aseee eee 
i! in oeead aun 1919) 5...) 121 Peoria’ Pee ni, 1P8--- 1910! one coves || Great Western —let. 78-0000 222.) 22277 — 
| — = rae! TTT oa we. ne eel Deoatur & £. St. Louis—6s ...... ee once 
i ri) é i! ” ey a , » bys sty % : cree ~eeeee seeeee 
i Price Friday ; thes: are latest quotations made this week. 1S 8 Ree Sees: penn " 
2 
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New York City Bank Statement for the week ending July 
21, 1888, is as follows. We omit two ciphers (00) in all cases. 





















































| 
BANKS. | Capital. Surplus.| Loans. | Specie. | Legals. | Dey osits. 
(00s omitted.) | 
i ce A ae a ae Be 
of New York...; 2,000,0 1,621,5 12,530,0' 3,020.0 1,290,0 13,650, 
C0... --2-) 2,050,0 1,171,1 10,176,0 2,091.0  610,0, 10,602,0 
-«seeee austell 2,000.0 747.9 4,80 ) 2,486,3, 814,4 S.863,6 
iciienaeel | 2,000,0 1,489,5 —8,099,0) 1,843,0) 805,00 —7,461,0 
| 3,000.0 1,907.6 13,191,5) 3.372,9! 672.0 13)850)1 
mane | 1,000.0 501,6 = 3,410,0, 1,241,0) 69,0) _3,350,0 
cccese, 1,000,0 2,216,5 8,997,4! 7,752,4) 935.0; 14,897.0 
| 1,000.0 211,0 2813,1' 512.4 170,5; _2,651,3 
| ©300,0 5,581,0 19,119,3) 8,240,5' 846.3! 22.566.8 
600,0 110.5 3,282.5) 48934! 6809! 3 9R4l4 
..--| 1,000,0 1,255.4: 5,507.4) 938.2) 748.8) 4,960.9 
| 300.0 276,6 1,931,8) 462,3) 156.7) 2,084.9 
. 200,0 147.9, 2,056,0 108,0 289,0) 2,367,0 
eee.) 200.0 81.4! 1,125.6) 20/2! ITs0i4} 112022 
rs. 600,0,  512,L! 3,300,2; 919,9; 209,8| 2,986,5 
sini 300.0, 74,6 1,840.5) 506.0 107,6 ,581,2 
ow Y , 1,200.0 460.7 3,607,2 92° 71 263,41 3,579.5 
nm Exchange. 5,000,0 1,545,6 14,961,0 4,108.0 3,084.0) 16,241,0 
eoual 5,000.0 3,014,7 20,662,9 2,379.2 1,869,1) 16,074,8 
wededeuisé ude | 1,000,0° 1,458.2. 5,405.3 1,091.3; 360,5! 5, 111.2 
sentieaiitine | 1,000,0) 556,83 8,530,7; 1,383.3) 96,7) 8,810.6 
22,7; 289,7; 2,600,9,  658,8) 2969: _3,169,6 
seesecce cocces 1,500.0, 760.5, 9,707,838) 2,402.2; 596.2 10,303,6 
ceccccces. } 450,0,  495,4 O79,7) 920.0, B5OX.S  5,015,6 
ah an / 200.0, 220,83 1,849,5 408,35 263,00, 2,684,6 
ceece , . 700.0, 342.2 _3,110,0 689,38 365,7| _3,990,4 
deen eeeenes 1,000,0 971.3 12,695,2 3,568,7,; 1,010.6; 14,407,1 
gaeniedel 5000 39,9, 2,917,0 TR6,1| 244,5) 3,258.0 
hemous as a | 3594.9, 2,642,9 6O79,7| 245,11 3.080,9 
| 5000 166,86, 2.363,1! 309.6) 476.8! 2,997.4 
aiid TOOL0 620.1 4,244.0 Y75,6 245,0,  4,106,3 
i ei ial 000 222,04, 1,4¢04,2 240.3 90,5) 1.569,6 
caked O00 227,20 3,049.0 — 571,0,  308,0) 3,264.0 
alain. | 1,000.0 1,078,9, 6,778,9. 1,036.9 155,0, 6,221.9 
i NE | 1,000.0 300.3) 4,844.1! 631.1 729.0) 5,594,7 
iinmailnntini 300.0 347,6' 2,111.0 94.5) 3869,8) 2,020,0 
1,500.0 3,606,5 21,264,9 5,419.2 1,656.2) 24,806, 
rE ecceccces| 2,000,0 1,704,6, 18,847,1 2,359,3/ 3,740.7; 23,262,9 
tépidiindne | 2400 110,7)  1,955,2; =269,2; =211,2)  2,301,1 
Seeieh themida P2500 115,38 1,334,5 310, 1) 124,9; 1,522,5 
ep 3.20050 1,157.2. 16593554) 2.84379) 1,880,1! 17,594,4 
-| 2.0000 502.2 6,626,0 2,332.0. 1,313,0; 9,278,0 
FREE, 500.00 200.0 38,253,0 446,0 911,0 4,269,0 
aaa THO.0 253.9 4,.206,4 1,909.5) 481,7| 5,550.4 
diedinaaiil DOO,0 5,629.4 22.330,.9 4,519.4 1,279,2| 21,256,7 
--| 1,000.0, 203,6 4,680.4 1,348,6,  307,5) 5,090,383 
Exchange S000, 116.9 1,485,1 272,3\- 144,2;} 1,360,5 
250.0 352,9, 2,184,2 715,4 105, 2,462,8 
County eee} 200,0, 93,0, 2,367,1 771.5, 162,6; 3,126,8 
American....! TOU,0; 216,4 2,.732,6! A35,1) 145 2,650,6 
ational........ 500.0, 617,7); 8,139.4) 1,815.8 741,3) 8,766.5 
a ; 100.0 661,35, 3,821,7; 848,2 1 16,7) 3,577,7 
Exchange... 200,0;  S41,5, 2,505.4) 143,2 S618) 3,007,9 
, ~esee wae 344,9, 2,348,1 181,1 471,88, 2./45,6 
LATER 500.0 481.4’ 4,047.2) 1,226.3 124,0| 4,475.4 
a ae 00.0) 161.2 2450.0) 810.7 2451) 3 O37 4 
ssieh ee cesees O00, 225.8 2,454,0 $51.8 2204 2,788.3 
Nation: eer 150.0. 2339.2 1.456,4! 376,2 208.9) LSl6 5 
of the Metrop.. 300.0 408.1 3.789.858 1,060.9 352.6 4,794.9 
I le ae 200.0 197,1 1,928,3 1005 267,35) 2,298.4 
OS ea Paes SOOO; TSR 2166.6 366.0 402.0, 2,992.0 
Sixth ‘National peeecese 200.0) 77.4 1,740,1 553,0 150 3} 2'090.6 
Western National....; 3, 500.0) 35.5 10,1184 1,224,6 1,392,2 9 312,9 
Total ........ ..-.. 60, 762,7, 49, 666, 6 | 379,630, : 591, 175,40 38,7, 44, 3 415, 117,2 
Boston Banks.—Following are the totalsof the Boston banks: 
1838 | Loans. | Specie. - T’nders.' Deposits. | Circula’p.| Agg.Cl’ng® 
ne — j 


* ss 2 + $ $ 
July 7 147,335,300 9,797,300 3,064,300 117,811,700 6,167,500) 90,63 2,102 
o 14 146.295. 200 O07, 100) 3.279, 200 LL7,457.600) 6,168,000) BY 5: 29,052 
21 146,177,300 10): 287, OOO 3.697, 800 LIS,416,900 GLIS1,100° R5.805.8: 5 


Philadelpnia | Ban ks.—The totals have been as follows : 























1888. | Loans. Lawful Mon’y| Deposits.* | Circula’: @ Agg.Ci’ngs 
tinal aimee | -thelliiaenten 
a = | Ferg See $ aie 
July 7 2.06! 92,72 10,000 30,995,200 | 97,972,000 | 2,720,850 | 77,341,108 
*e  -14.....) 92,865,200 | 30,657,600 | 97,978,200 | 2,720,850 | 59,776,762 
“21 .....) 92 930. 144) 31,765,151 | 98,920.319 | 2,715,700 | 63.579.192 








*Including the item ‘‘due to other banks.” 


Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds, A ful 
ist is given in the CHRONICLE the third Saturday of each month, 





SECURITIES. | Bid, Ask | SECURITIES. | Bid. | Ask. 



































j Atch & T’p’a.—(Cont’d)— | 
BOSTON. ‘ | CRs GB caccsceuccedeceel ++csc0' BF 
RAILROAD STOCKS.+ | Mortga 2, 5s } eee 
Atcnison & To) eka ...... S8%' S885,'| Trnat, 6a............ <p 
Boston & Albavy......00| .... 200 "| Burl. & Mo, R. in Nebs— | 
Boston & Lowel 163 {164 || Bxempt,Ge.............. an 
Boston & Maine ....... eee! 216 218 |) Non exempt, 6s......... a. =o 
Boston & Provider e = 237 -«--|| Land grant, qs... ‘ 3) 
Boston Rey. B. & ane - ...... 160 | Californi: LSouth.—1st, 68. — 114 
California Southernu...... | 431g! 44 |] Bmeome, 69..........cccce! coccce 8x8 
Oentrai of Massachusetts’ 2) 202 Consol.ot V paige sae S7 SS ly 
iii tiaainaitenins re ee Ea-tern Wasa.— 63, new .' 122 | 
, 0 ED TaN lll’, | &.C. rt. Scott& Mer..6s 111%, 112 
UOhic. Burl. & North’n....) 50 . S1 {i K&. C. Port Scott & G.—7a 115 ...... 
hicago & West. Mich.. 35 ; 39 | Kans. City Law.& So.—6s 114 ‘...... 
eveland & Canton......- : pon 9 '|K.C. Memph. & Birm—5s 94°; 96 
PEEP Escecctenessescos! genes | 33 | Kan. Cit. 5t.Jo.&C.B.—7s 120%2 ...... 
i slit it aE 140 |....../'K. City Sp’d & Mem.—é6s, 111 :...... 
Conuecticut & Pass.. > Al eee | &.C. Clint. yee —6e 96 |...... 
Ro cntiees attie-tine eceee 120 124 || Little R. & Ft. 8.—7s.....'109 '..... 
GREET 130) 06132) «|| Lenisv. Ev. &St. 4 —ist. 63 103 104 
Fitchburg, pref.... .----. | 85 |..-... | 20 mort, 2-68... ......0| ---20 » Btly 
Flint & Pere Sarcensis.| 40 | 41 || Mar. H. & Ont. —1908, 6s, 100 |. 
Preferred_..... 100 101 |} 1923, 6s. | ecece 99 
an C. Ft. Scott & Mem. ...... | 73 Mexican Central—4s .....| (62 67 
K.O.Memph. & Birm ..; ......; 49 || (mcome................ 18 19}, 
Louisville Kv anus. ££ St. L. © hescow N Y.&N. Eng. —Ilst, ja7.| 122%, 123 
NS a0 won dhae cine e are 1} Ist mort., €8..cc.ccccccee) 114% 115 
Maine Centrel............. 130 |......!| 3d mort.. 6a....... 1 er 
Mauchester & Lawrence | 215 'Ogdens. & L.C. —Cons., 6s 100 |...... 
Moxican Cenutral.... ..-. l44g 1 43,-| Ratland—5s ............ce. ; OS !....-. 
N.Y. & N. Enx., pref..... / 116 (118 || Svathern Kansas—5s..... |; 99: a 100 
I ilies theta “seca | 141 ‘2 141°3, Texas Division—5ds. Re 93 o4 
Norwich & Worcester....) 178 |...... ‘| Imcomes...... ...-. -| 944% 95 
Ogdensk. & Lake Cham..; 10 |...... || Wiscon. Cont.—Ist M,, 58. 88 ly 
Od Colony ' 168% _— By | a EET eaOee 39 3914 
Portland Saco & Ports. a eee. AED DEL 
Summit Brauch.......... ou) To tito STOCKS. { 
Wiscousin Cernsral.......; 17%) 18 |!Bell’a Gap........ .....--.) 2.2... 45 
Preferred ..._ ci me ie Camden < “ Pat ~~ Beeeee ee 
ONDS. | East Penns lvania. ene : Be scteee 
Atoh. & Topeka—lst,7s. 121 |...... ‘Elmira & William : port. i eee 
Coll. Treve* "a Ls a1 oe ol B22 J 





 #* Persuare. 2 Last Drics .uis week. 




















Allegh. Val.—7 3-108, Ge 113% 


Dei.« Bd.B. —lst, 781808 131, 
Elmira & ot he Se 











_ SECURITIES. Bid. | Ask. 

Huntington & Broad Top) ..... Secs || Perkiomen—1 at, 68,0p.’87 

I cincittnsenseunritia on ae “4 Penn. & N.Y. Can.—7s,’ 96 
Lehigh Valie ey 52%, 534s |Phila. & Eris—con., 53.. 
FO  cccencenet . G6 ~t.ccces Phil. & R.—l1st M. , 6a... 
Minehill & 8. Haven..... 68 |......|| 2d, 7a, 0. & r. 1893..... 
Nesquehoning Vahey... ee F Cons., 78, coup., 1911 .. 
\ rtherp Central........./3 66 |...... Cons., 68, g., 1.R.C.191 
North Pennsylvania..... BB fececee Tmp., 68, g., coup., 1897 
New York Phil. & Norf..| ...... n New gen., 48, g., 1 
a eee 537) 54 Cons. 5s, lst ser., 1922. 
«_ OS Sepeteepoeneess 28 (| 29 Cons. 58, 2d ser.,c., 1933 
Phila. & Reading .........) 321, ...... Debenture coup., 1893. 
Sunbury & Lewiston.....) 49 |{...... Deferred incomes, cn... 
United Co’s of N. J....... 216 |.....-/| 1st pref. inc. 5s. 1958.. 
Weat Jersey Oe Mianaa 2d pref. inc. 5s, 195. 

RAILROAD BOND 3d pref. inc. 5s, 1958... 


Col. & Cin. Mid.—1st, 63.) 90 9] 2d pref. 
C onnecting—6s. ........... 120 4125 Central et iii 
Delaware —Mort., 68...... ie SSS BO aaa 











oe Phil. W. & Balt. —Tr. 6..48 

















soe || Northern Central.........! 








| SECURITIES. | Bid. | Ask. 


ad 


1004) -seee8e 
Bae 


} ----—- 
> 


112%9)...... 
133 (|134 
121 -evee8 


104 
882) 88% 


Y93,4 32% 
8214 82 

75 ke 
eddene 20 
8494) 85 
6514) 655, 

5-4: a4 55 
1003, 101 
11? 719) 120 


py Fe Se, Warren & Frank.—1st,7s 
Tne. 78. end.,coup., "94./ ...... 22 ||\Wesr Jersey—l1st M. ,78..' 12 
Bells Gap—Cons., " bbecde -....- eecee.||/W. Jersey & Atl. —1st, 6s 106 lel ccathe 
Cam. & Amb.—M., 6s8,’89/} 103'; ..... BALTiIMmoke. 
Camden & Atl.—1st Nt. 7a! 110%'...... RAILROAD STOCKS. 
Catawissa—M. 7s, 1900.| 123 ae Baltimore & Ohio ....... 
Cle-rfield & Jeff.—lst, 68) 111 j..-.... TE Uiibinmesnasaneedaal abtob Hr 
} ‘ 
4814] 50 





eer “--*#°7@ 
674i 75 


{| Wilm’gton Col. & Aug’sta 110 |.....0 


Harris. P. M’t J. & L.—4s) ...... mines iF RAILROAD BONDS | 

Hunvn & B. _T.—Ist, 78. 104% ...... Atlanta & Char.—ist, 78.) 119 122 
2d mortg., t~ eli tailed 112 = et “enone 21 a oscen® 
Consol. M., $8. .......... 105 1053 y ‘Baltimore & Ohio—4s... | 10 >) ooo 

Leh. V.—1at, 68, Cc, &R.,’¥5| . ----/120 | Cape Fear & Sad. . 1st, 63) oF: 2° ORig 
2d, ing ge. a ee es Cent Ohio—6s, i890...... | 104%, 105 
Cons. 68, C.& R., 1923..] 13219!...... ic nee ee & aug. —Ilst, 7s 110% 110% 

North os —Ist M., 78.| 118%y'......} ash. & Bait. —Ista.| Mio eee 

N.Y. Phil. & Nort —1st, 6s| 101 1s 102 ly dis, bs. 8... 71 72 
cS Srey 20 | 35 8, 38. | 40 40% 

Penn.--Gen. ,68,coup. 1910] ...... i1S2ky iat "Lne., . 5a, iiicaisee! cussetiinnens 
Cons., 6s, coup...1905../ 121 (122 Beab’dé Ro’ n’ke—5s, 1926 a iacoes "1073 
Cons., 58, coup...1919. oe Vest. Md., 3d guar.,6s..|  -.— |.---- e 
4498, Trust Ve f er Ww il. Col. & Aug.,b6s, 1910. 116% — ° 








New York 


+ Pershare. ¢ Last price this week. 


Local Securities. 


Bank Sieck List. 






































Gas and City Railroad Stocks and Bonds. 


BANKS. | Bid. | Ask BANKS Bid. Ask. (| 8B BANKS. | Bid. { Ask 
America ..... 171 17: Dey ‘Gallatin. oe, i ae Ine Ww rY ork...|215  }.cccce 
Am. Exch. AL 38 [140 \Gartie Cidade TE Ecccene iN. Y. County. 210 om 
Asbury Park! 99 |103 German Am.150 |[...... N.Y. Nat.Ex.|120 |128 
Broadway ...|265 |...... Germania....:200 |{......!|Ninth........ 138 |140 
Buatechs’& Dr.| 1167 . Greenwich... 120) j...... ‘IN. America... 140 |..... o 
Central ...... 1129 130 Hanover en te ''North River. '135 |..-... oe 
5 aS lo30 |...... ‘Hud. River..|150 | we Oriental..... , _ a 
Chatham cen ease ‘Im.& Trad’s 3 a Ns « cada 65 \175 
Chemic al. nity jBSO0o ‘—Irving........ ee es Pee - sees ae Ge a e 
Citizens’ .....1340 }...<.- Leathe r Mfe’|195 ,...... People’s...... 185 | 
) 340 petal 'Manhattan...163 (167 | Pheoix ... .(130 {1 
Commerce... 16634) 168 |Marke t& Ful BEE lsscees Re public. he in 14042 142 
Continental . 121 [128 ||Mechanics’..|167 (170 | St. Nicholas.'112 {1 
- orn Exch... 210 RS M’chs’& Tra’. (BOS }...... \Se aboard. .... 118 | .cccs 

Sast Rever..:135 }.....- Mercantile.../148 |_..... iSeventh...... Se. leccece 
lith Ward... 150 i stated Merchants’..:138 (142 ‘Second We epee (S20 lccece 
Fifth Ave.... aaa | Me reh’ts Ex..118 \122 IShoe& Leath. ‘142 onlene e 
Tt. ccpangael tt la«case< Metroplitan . | 10%, 12% |State of N.Y./117 |..... oe 
Fourth....... 1374 130s ‘Metropo! ia. . . {235 *¢ - {fr radesmen’s.'103 |. ..cce 
14th Street../155 |...... |; Nassaul.......  eotiltae 5 lo nited St’es.'\210 f..... « 






































Houst. W. St. & > F’y—Stk.. ite 
) 


GAS COM ANIES.  |{Bid.) Ask. & GAS COMPANIES. Bid, ; Ask 
TT —_—_—_—_—! ona 
Brooklyn Gas. L ight ....++-/103 105 ||People’s (aeeey a 1h ake? 71 73 
Citizens’ Gas-Light....... 50 || Williamsburg... ......+++.- 122 {12 
SE TD. iad meeeaednwe 100 103 EE Sis aa aT 106 |112 
Consolidated Gas - 76 TO Metropolitan Ser. 80 84 
Jersey City & Hoboke n. {165 .«eee-||Municipal—Bonds, 7s. 105 110 
Metropolitan— Bonds ae ll4 -... ||Fulton Municipal..... eee {135 [137 
Mutual ( rf _ -) ee nESE 91 93 OSS Cpt eas 105 |109 
GN in cetseecconbite 100 |102 ||Equitable.....-. eceabibintninse 110 j112 
Nassau (Brookiy meee 104 1106 Reemdle, Gh...ccccscoese:<+-f520 155m 
_Scrip...- aaa ecoe! OO 110) 
[City RR. Quotations by H. L. GBant, Broker, 145 Broadway.) 
Bl’cker St. & Ful. F.—Stk.) 26 <n WD. W. tu. td. ww Dutdp us... 2k PLO 
Ist mort., 7s., 1900....... 110 = «#112 Eighth Av.—Stock....-.. .. 150 155 
Br’dv ay & 7th. Av.—St’k.. s sence 170 1 Scrip, 6a, 1914......... 5 |10.% 
lst mort., 5s, 1904...0.../102 2 104 42d & Gr’ nd St. F’'ry—Stk. 205 {210 
2d mort., 5s, BOIS... c0cne 101 1038%g Ist mort., 7s, 1893 pdeuede Jd 112 
B’way Surface b’ ds... 1924) 95 100 42d St. Manh. & St.N.Ave.! 25 30 
Boues guar., 5s, i1905....! 90 95 Ih Ist mort., 6s, 1910........,110 j112 
Brooklyn C ity—Stock oeeee 125 (128 | 2d mort., income, 6s ....| 50 | 56. 
Ist mort., 5s, 1902.....-. 106 40 ccoce® 






























































Bklyn. ¢ TTosatow n—Stock. 212 225 |) Ist mort., 7s, 1894 ...... 112 — 
lst mort., 78, 1888 100 ‘..cc0e Ninth Ave.. ascocl 2. Inceatt 
Bushw'k Ay. (Bklyn)— Stvk 140 |150 . Second Ave.—Stoe "ene ~105 {107 
Central Crosstown—St’k..:150 (160 |! Ist mort., 5s, 1910......../103 |104% 
lat mort., 6a, 1922....... ‘lle 120 | Sixth Ave.—Stoek. «ce --e-/ 160 [170 
Cent. PkK.N.& E. Riv.—Stk.) SY 85 |! Ist wort., 7a, 1890....... 105 }106 
Consols. 78, 1902..... 116 |118 | Third Ave.—Staeck..... ioaa 216 
Christ ph’r& loth St.—Stk. 120 (125 || Bonds, 7s, 1800 ...... --{ 101 L102 
Bonds, 78, 1898 ......... ll bees | Twenty- third st.— tock.. 220 |225 
Dry Dk. E.B.& Bat’y—Stk. 135 140 | lst mort., 7s, 1393. wenden a 112 
lst mort., 78, 1893....... 1072 109 
Unlisted Securities.—Quotations from both Exchanges: 
SECURITIES. Bid. | ASK. | SECU RITLES. ri kK. 
am. pom Note Co.,......| 26 | .....||)Mexican National tr. rec.; 6 Tx 
l. & Char. Air Line....| 90 100 | lat mortgage, tr. rec....; 37 39 
coal Elev’d—stock..; 35 | 33 WOW 266 SS cesecancpese- Oe Beates - 
Breekiy= & Montauk....) 50 |...... Mt. Dee. & East 8h.L4.Co. 2:12 2°50 
a a a 95 |....-||Newp. N. & — Va...) 7 5 
California yy Oot pcccadl iN. d, vrs epeeeses BS |.cccce 
i gS SS aeeeees 105 108 ||N.Y. & Green'd Lake, isi 28 | 31 
2d mort., "guar RS 106 «6110 BS UIGED, cacccoase wetted 5 3 
‘hic. Burl. & No.—Stock.! 44 | 50 hs: Y "Muti itiiiieaieed SB hocece a4 
Chic. & Atl.—Ben,, tr. rec.) 5 | IN. Y. Northern........' 10 13 
Chic. Gas Trust ....-..... 35 | 3 5 tay | Pre "a seeds, eumeinaammemeiee. 2 22 
pen, & Rio Gr. W.—St’k. | ] 3 | 14% New Jersey & N. Y.—I1st. 100 a - 
Dul. 8. Shore & At.— Stk. ......; 8 || Ocean Steam.Co.,let guar. 102 103 
Pr th 21 | 24 || Pensacola & Atianti ee 
East & West RR. of Ala.'......) 20 | Port Royal & Aug.—tst... eo scccce 
Fla.R’y& Nav.Co., consol. eR ) EMOOGBES. .- -.2c06se0 esas ka ee e 
se0rg:a Pac.—Sto ' 15 | Rich. York Riv. & Ches..! 90 a 
1 ro iveseos 107 Py 103 ‘St. Joseph & Grand Isl... 16 
conecttbbionediie eaananal 4 /St. L Louis & Chicage......}......| 14 
Senders » Bridge—St’k.|....... 100, wllee cain iz. meena 35 
Kanawha @ Ohio..........,...--- St. Paul E.& Gr.Tr., let6s} 98 (100 
lst pre ae i ae iTol. A. A. & N. Mich......]..... ota 
2d ~ ea ete TR TEEN ay Toledo & Ohio Central....) 20 |.....6 
nei ctiati a atcathees amet ' 72 {| 80 Rh LE fy aes 
Kan. City & Omaha........ ' 8 { 10 Toledo pean & West...}.. ...| 17 
BE GUND chim den cooncenss Ge | Be 8 75 73 
Keely es | 6! 8 Vicksb. & ‘Meridiar—Ist.| 90 |..-... 
Lehigh & et ilkes Goal..., 16 | 18 2d mort 44) | 47 
Mahoning Coal RR........ 37 | 40 Incomes. 4 5% 
| 83 leceee Stook, ‘pref . gn ceqgesseene ly 5g 
Mev Not Canatenst’s Ca 9} 92 Ww wi be ' Qo on 
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Zuvestiment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


ether month—viz., January, March, May, July, Septem: 
ber and November, and is furnished without extra charge 


to all regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 














The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 


ee 





| Latest Earnings Reported. 


{ 


Jan. 1 to Latest Date, 




























































































RoapDs, 
Weekor Mo; 1888. 1887. 1888. | 1887. 
> ~ § b 

Allegheny Val.. May.. .... 163,311 160,323 9 ree tes 779,179 
Atch. T. & 8. Fe. May .... -. 1,248,968 1,553,718 R3R, 162 7,549,759 
Atlanta & Char. May..... 85,088 84, 600 os 42'2 238 511,646 
Atlanta& W. Pt.. June ...... 24.535) 23,7 784 196, 137 183,325 
Atlantic & Pac... 2d wk July 47,155) 45.684' 1,432,093. 1,476,683 
B.&O.East. Lines June ...... 1,336,678'1,278.081;  ........ ese 
Western Lines. June ...... | 374,401! 363,315; —......-- | eocccece 
 * aa ee a i 1 Snere, Rinnai 
Balt. & Potomac Ji ne ...... 133,869) 122.797. 745, 151 | 701,291 
Beech Creek.... June ...... 67,050; 59,637) 474,301 361,359 
Buft. Roch.& Pitt 3d wk July 33,489} 41,732 985,216) 1,100,773 
Bar.C.Rap.& No. dthwk J’ne 62, 955) 66,342) 1,248,681! 1,372,471 
Cairo V. & Chic 38d wk July 16,092) 17,843 367,891 | 393,961 
Cal. Southern ...'3d wk July 32,318) 29,463 995,158 812,665 
Jamden & Atle BERT oo cos. 45,312! 49,744 184,984 182,145 
Panadian Pacitic >dwk July! 262 000) 237,000, 6,560,3%4! 5,454,793 
Cp.F’r &Yad.Val June ..... 24,1 54) 17,984. 151,37 S! 123,331 
Carolina Cent...|May....... 31,004; 30,121) 215,142 203.675 
ten. RR.&Be Co. May .. .-- 445,505) 345,144 2,758,120) 2,318,079 
Centra lowa..../2d wk suty| 25 "999 | 24. 340. USS,818 661,250 
Centralof N.J. June ...... 1,074,180) 988,157! 5,756,047) 5,281,480 
Central Pacitic .|April a al 1 262, 4434/1 ,088, 999, 4,676,676 3,724,362 
Central of 8. C. ‘May .... _ 3,318 5,666. 44,277 35,710 
Charilest’n & Sav ‘May OR RBES, 42,878 35.697 | 261,497 227,820 
Cheraw & Darl |May ...... 4,768 3,508 | 33,838 31,285 
Ches. O. & 8. W..'June.. ....| 138,850) 144,446 908,500) 825,797 
Ches, & Ohio.....May.. ~..| 368°671| 361,925 1,807,525) 1,674,280 
Eliz.Lex.&B.8.| April acetate 66,637 78,584) 304,570) 305,293 
Cheshire. ....-.-.. A pril sini 44,886 50,621! 167,352 188,759 
Ches. & Lenoir... May einen 5,356 3,709 33,757 | 26.516 
Chic. & Atlantic. 3d wi July 36,541 42,324 1,185, 51°; 1,148,077 
Chic. Burl. & No.|May .. .... 146,08°) 238,40: 621,358 1 ‘067, 648 
Chic. Burl. &Q. |May.. .-.. 1,749,187/2,152,072; 8,022, 032, Baa 135, 273 
Chic. & East. Il. (3d wk July 46,880 43,930 1,093,507) 1 ‘073 908 
Chic. & Ind. Coal | 3d wk July 4,800 8,170 "268 097 | "199, 166 
Chic. Mil. & 8t.P.|3d wk July 58,000 432.306 11,883,000 12,488,664 
Chic. & N’thw’n. June ...... 2 286,974 2, —_ ty 11,477,426/11 799, 837 
Chic. & Oh. Riv. |June.. .... 3,987 34) 22, 402} 31,734 
Chic. 8t.P. &K.C. June —e 188,741 138° 477 950,490) 586.2 288 
Chic. St.P.M.&0O. ‘May ea od 472,176 582, 38) | 2,932'578. 2,442,783 
Chic. & W. Mich. 3d i July 27,698 26, 136 754,366! 739,630 
Cin. Ind.8t.L.&C ‘May Sate tales 215,713 aaa 707) 1,042,1 159) 1 068. OOL 
Cin. Jack. & Mac.{2e wk July 8,376 4| "249, 685) 214,090 
Cin. N.O. & T. P. 2d wk July 71,557 61399) 1,853,584. 1,687,307 

Ala.Gt.South 2dwk July} 23,746! 24,940! 782,857| 763,72 
N.Orl. & N. E |2d wk July 12,053 Ss "085! 429,167) 334,269 
Vicksb. & Mer.'zd wk July 5,896 7,028 231,524 254,445 
Vicks. Sh. & P '2d wk July 6,512 6,162) 247,023 250,947 
Erlanger Syst Ydwk July} 119,764) 108,107) 3,544,155! 3,280,689 
Cin. Rich. &Ft.W. 2d wk July 6,206 7,600. 211,091 207,137 
Cin. Sel. & Mob.. June ....-. 7,383 7,174| 49,:91| 46,225 
Cin. & Spring’d June.. .... 96,293) 98,432) 548,987) 539,852 
Cin.Wash.&Balt.2dwk July) 34,140) 37,582 1,062,630) 1,081,532 
Olev.Akron &Col Ydwk July) 11,153 9,880, 320,573! "287,604 
Clev. & Canton June ..... 34,253! 30,141) 184,450) 172,503 
Clev.CoL.C.& Ind June ...... 318,194) 329,956) 1,920,861! 1,964,532 
Wholesystem.June.. .... 612,451) 625,539) 3,500, "710. 3,530,868 
Clev. & Marietta |2d wk July 5,572 4,730 141 "551 57,339 
Color. Midland... 2d wk July 8 as 661,197 elena aaied 
Col. & Cin. Mid 3d wk July 6,207 5,868 176,272! 164,573 
Col. Hock. V. & T. 3d wk July 73,897 53,740 1,513,857) 1,431,868 
Denv. & Rio Gr 3d wk July; 165,000) 151,000 4,004,234) 4,007,287 
Denv. & R.G. W. 3d wk July 24.375 ) 24,225) 655,275) 531,122 
Den. Tex.&Gulf.' June ..... MEE! 6 eeescane a aaa 
Det.BayC.&Alp. tstwk July! 10,254 9,827 243,715; 228,546 
Det.Lans’g& No. 3d wk July) 20,410) = 19,535! =506,478) ~~ 602,006 
Duluths8.8.&Atl. IstwkJune: 32,133) 39,421) 448,195 401,760 
E.Tenn.Va.&Ga. 2d wk July} 97,299) 103,626) 2,839,440) 2,575,811 
Evans.& Ind’ plis 3d wk July 5,370) 3,890) 118,463 120,333 
Evansyv. & T. H. 3d wk July 17,085' = 18,631 436,401 448,628 
Flint & P. Marg. 2d wk July! 44,670) 49,303) 1,310,368 1,370,319 
Fla. R.& Nav.Co. 2d wk July 16,119, 16,818 577,831 569,749 
Ft.W.& Den.City lstwk July 19,203) 15,587!) 452,586 3.5 817 
Georgia Pacific . 2d wk July -4,600) 22,118) 651,138 562,868 
Gr. Rap. & Ind... 2d wk July 46,588 | 48,032) 1,152,560, 1,170,168 
Other lines.... vd wk July 3,597 | 2,887; 10:,900 76,367 
Grand Trunk ...;\ Wk July 14} 366,09 1) 393, 911; 9,015,835) 9,781,977 
Gulf Col. & 8. Fe Ma 224.105) 155,895 975,019 895,240 
Hous.& Tex.Cen | 2d wk July 36,848 40.834 1,0-2,757 1,128,997 
Humest’n &Shei | /une.. .... 13,300 11,587 70,908. 69,849 
Tl.Cen. (11L.& So |June ...... 73.815, 877,015! 5,415,082! 5,301,107 
Cedar F.& Min.|June ...... 8,643 095 42,949 58,699 
Dub. &Sioux C. June ...... 69,341 65,105 382,078 377,108 
Ia. Falls &S.C. June ...... 57,303 52,319 371,651 303,200 
Ind. Dec. & West }June ...... 26,274 29.799 156,866 195,343 
Ind. & St. Louis }2d wk July 30,893 38,337) 989,000) 1,026.598 
Kanawha& Ohio/2d wk July 4,113 3,973 137,717 80,465 
K.C.Ft.8.&Mem.'2d wk July | 67,690 76,857) 2,140,747) 2,4° 8/393 
Kan. C. Cl. & Sp. 2d wk Juli’ 3.426 3.487 132,658 129 218 




















t And branches. 
4] Including Indianapolis & St. Louis 
a All iines included. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totals from Jan, 1 to latest date are given below 
for all the railroad companies whose reports can be obtained, 

For the third week of July the comparison with last year 
is much better than in the week preceding, the increase 








reaching 7°31 per cent. 












































* Mexican currency. 























eisttei Latest Earnings Reported. Jan. 1 to Latest Daie, 
Weekor Mo| 1888. 1887. 1888. 1887. 
, $ $ $ 
K. C.Wy.& N. W. 24 wk July SES eerie: rena eames 
Kentucky Cent .|May ..... 74,200 87,765 364,091 373,815 
Keokuk & West. 2d wk July ,08 A~3 161,480 160,795 
Kingst’n & Pem. 3d wk July 3,672 3,281 100,553 82,112 
Knoxv. & Ohio . May .. .... 38,132 34,369 198,566 174,26] 
Lake E. & West. |3d wk July 40,921 37,848 1,032,331) 1,044,340 
Lehigh & Hud... June.. ... 22,551 21,8 113,827 120,335 
Leh &WilB.Coal |June ...... 692,-06| 607,617) 4,653,678) 3,880,503 
L. Rock & Mem (2d - July 9,48 12,925 353,509 86,957 
Long Island..... Ju 366,734) 32!,156 1,414.565) 1,316,512 
Louis. Ev. &8t.L. 2d ox July 14,769 16,933. 79,147 506,607 
Louisv.& Nashv. 3dwk July! 306,22 >; 296,290 8.51.73 ‘| 8,305,628 
Lou.N.A. & Chic. 3d wk July 45,052 46,951 1,135,542, 1,158,850 
Louisv.N.O. &T.)2dwk July; 30,412; 26,444; 1,213,499 "992264 
Lykens Valley. June ...... 83,. 88 598.622; 525,425 296,349 
Mar.Col.& Nor’n June . 5,880 6,596, 40,091 27,946 
Memphis &Chas. '2d wk July 26,712 29.349) 827,22 24) 815,492 
*Mexican Cent 3d wk July 101,177 93,363, 3, 126;: 259; 2,586,484 
Guad’jara Br.. 3d wk July FR ER eens: | ieee wee 
*Mex. N. (alllns) June ...... 132,581) 132,296 1,121,691 884.429 
*MexicanRailwy WkJuly 7; 73,386 64,974 2.033, 128, 1,856,383 
Mil. L.Sh.& West 3d wk July 68,001 74,652, 1,374, 154/ 1 662,024 
Milwaukee & No. 3d wk July 18,175 16,905 "5! 93,217 496,386 
Minneap.& St. L. June ..... 114.339) 113,459 616,351 724.970 
Mobile & Ohio June..... 192,258) 176,912) 1,190,182) 1,150,965 
Nash. Ch. & 8t.L.' June ..... 228,is1; 241,071; 1, 490, 015. 1,454,280 
Natchez Jac.&C June... .... 9,311 11,258) 71.934 76, 025 
New Brunswick. |May .. ... 67,530) 50,225' 321,067) 285,754 
N.Y. Cen. & H.R. June.. .... 2,896,216 2,847,614 16,622,633 16,725,725 
N.Y. L. E. & W. ae din euanai 2,282,194/2,252,538 12,846,611 12, 498,582 
N.Y.Penn&Ohio May...... _ *. ft ° ‘iene aaron 
N.Y. & New Eng. May .. ....) 424,439] 376 657 1,991,696, 1,940,409 
N. Y. & Northerp 3d wk July 13,356 EE Rae rr eye 
N.Y. Ont. @W... 3d wk July 38,997 34 033 | 866.781 764, 301 
N.Y. Phila. & N’k, oom I 49,620 41.877| 175,961 161 "384 
N.Y.Sus. & W... June ...... | 113,639} 106.2814! 659/036) 616,701 
Norfolk & West 3d. 7 rk July) 104,600 76,049) 2,611,545) 2,308,648 
N’theastrn (S8.C.) May .. .... 50,074 37,313) 298,760 247,872 
Northern Cent’l. June... .... | 551,260 554. 404 2,900,143) 8, O81 vs 
Northern Pacitic 3d wk July) 361,'36 291 77 8,451,004) 6,255,851 
Ohio & Miss..... 2dwk July) 69,812 81.100, 1,876,638) 2,05, '279 
Ohio River .... /<d wk July 9,849 9,317, 206,121 148,280 
Ohio Southern. June ...... | $1,485 36,708 266,764 269,498 
Omaha & St. L.. June ...... 32,099 31,148, 187,17 210,032 
Oregon Imp.Co May..... | 452,154) 365,738 2,0-6,414) 1,466.394 
Oreg. R.&N.Co June ...... | 515,100 44.731 2,777,281) 2,280,909 
Oreg. Short Live May .... .. | 241 ‘000 159,000 919,000 741,000 
Pe nusy Ilvania.,.. June... 5,080,400), 4,911,858 27,858,198 26,370,724 
Peoria Dec. & Ev. 1 istwk July 10,787) 12,693) eolndsad 
Petersbyrg...... JUNE ..00-. | 37,291 29 S73) 222, 580, 184,208 
Phila, & Erie.... May .. ....| 364.679) 308,4: 38) #& 467." 02) 1,466,818 
Phila. & Read’g. June.... .. (1,840,9%: 511, 775,912 >| 9,157,594 10, 154,498 
Coal & Iron Co.) iune.. 2. - 990,413 1,605,762 6. 659.209 7,646,046 
Tot.bothCo’s.. June... - 3,831, — 3,381,674 15,816.603 17,800,543 
Pitts. & Westrn 3dawk July’ 40,470) 37.57 3, 1,023,842, 1 035,739 
P’rtRoyal &Aug. ‘May ie inion 19,850 22,755 155,105' = 152,465 
Pt. R’al & W.Car. May ee 17,277 12,927 139.954 122.226 
Rich. & Allegh’y. June.. .... 53,82U 57,392 280,918 281,061 
R&W.P.Ter.Co— | 
Rich. & Danv. (2d wk July 85,915 81,450, 2,389,328) 2,140,299 
Va. Mid. Div.. 2d wk July 34,000 30,450 900,943) 812,949 
C.C, & A. Div. 2dwk July 15,050 14,725 452,1~4 408,371 
Col. & Gr. Div. 2d wk July) 7,600 6,500 306,270) 258,495 
West. N.C. Div 2d wk July, 13,850 13,975 3.8326 357,111 
W.0.& W.Div. 2d wk July 2,600 2,600 56873, 53,645 
Ash. & Sp. Div.|2d wk July! 1,310 1,825 52,632) 26,051 
Total all ....\2dwk July) 160,825) 151,525) 4,486,556) 4, oF. 92L 
Rich. & Peters’g June ...... | 23,44 20,039 132,225' 114,434 
Kome W. & Og... May .... .. 261,617) 235,251) 1,201,290) 1,113,574 
qst.L. Alt. cl. H. 2dwk July; 30,393 38,337 989.000, 1,026,598 
Branches. ....,2d wk July; 14,322; 14,62 456,415) (454,487 
St.L. Ark. & Tex. 3d wk July! 47,047 42,934! 1,375,473) 1,139,622 
St.L.&San Fran. 3d wk July) 105,756) 115,637, 2,819,213 3,058,575 
St.Paul & Duluth 2Zdwk June) 29,105 38,630 536,168 535,665 
St.P.Min. & Man. June si ela 765,124) 613,080) 4,093,103 3,446.11 
S.Ant.& Ar. Pass.| June ...... 95,457 3+,78 452,361, 184,-66 
Scioto Valley....|May .... 54,710) 58,733] 262,467) 290,522 
Seab’rd & Roan. | 49,941 47,1438 278, aot 239,604 
Seattle LS.& bE \June...... | rs i eee 
ShenandoahVal June... .... 77,000 74,885 389, 563) 395,523 
South Carolina..| June ....-. 63,950 61,618 593.703) 532,155 
So. Pacitic Co.— 
Gal. Har.&8.A. a. ee 304,255! 368,087) 1,559,319 1,342,270 
Louis’a West..|May .... .. 69,923 73,281 "373,307 | 316,158 
aw s L&T.) vi aY .... .-| 363,527) 332,148! 2,147,989) 1, —~ 996 
& Mex.|May ...... 10,644 23,21 42,736 0,742 
Tox. “k N | ee) °C ea 103,765) 117,436 559,836 480° ‘020 
Atlan’e system ~ ~eee-| 857,113) 914,167] 4,683,182, 3,857 "184 
Pacitic syste w May --. 3,007, 184/2,381,602'13,651,454 10, 251,024 
emg Sy all.. tay jana 3, »864,297 3,295,169, 1s, 334,638 14,108,209 
So. Pac — 
No. Div. (Cal. )| April a 158,094; 134,721 527,960) 470,536 
So. Div. (Cal. ) April......| 647,739) 301,958. 2,195,560 1,101,212 
Arizona Div ..)April...... 199,741} 160,235 804,697 578,125 
New Mex. Div April...... 89,345| 76,509, 368,921) 251,904 
Spar. Un. & Col.|May .. .... 7,045 3,263) 42,543) 27,334 
Staten Is.Rap.T1 June . sonues 111,216) 100,419 368.934, 353,708 
Summit Branch June ...... 103,72 107,857 705,197 575,510 
SutroTunnel....\June.. .... 28,273, 20,408 162,842 138,415 
Texas & Pacitic. 83dwk July) 98,356) = 87 (376 3,175,604) 2,863,787 
ToLA.A.&N.Mh 3dwk Juiy; 12,178 9,487 330,107) "265,135 
Tol. & Ohio Cent. 3d wk July! 20,637 16,826 607 ‘832. 522,416 
Tol. P. & West... 2dwk July) 14,048 16,540 444,142 4 70/544 
Union Pacitie ...;May ...... 2,312,191)2, 18x, 278 te 010, 311 10,515, 065 
Valley of Ohio.. June . .. 59,268 251' 318, 371 307,025 
Wab. Western... 3d wk July 109,817 137.4 ih 2,874,672 3,272,160 
Wab., E. of Miss May . -.-| 593,914) 548,670 2,405,620, 2,042 2,902 
West N.Y. & Pa 3d wk ‘July 68,100 58,800 1,592,471; 1,401,942 
Western of Ala. June.... .. 29,271 3 5,090 226,800, 218,370 
tWest Jersey ....|May ...... 127,7 79 114,346 515,356) 469,803 
W.V.Cen.& Pitts. June + hee 62,636 28,062 290,710) 157,509 
Wheeling & L, E.).d = kK July 14,918 13 914 473, 83: 3 395,272 
Wil. Col. & Aug |May...... 57,119 47 604 349,533 304, 307 
aW isconsin Cen. 3d. wk July 74,610 72, ‘318 1.90 06 1.854,628 
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3d week of July. 1888. 1887. Increase. | Decrease. 
33,489 41,732 . 3 243 

uffalo Roch. & Pittsburg. 4 ° emantees ; 
—— Vin. & Chic. ........ 16,092 Te” '* ééeekmen 1,751 
California South WieG 32,315 A63 2,855 weenksed 
Canadian ee 262,000 237,000 a ..  eumieeeas 
Chicago & Atlantic ....... 36,541 eee 5,783 
Chicago & East. Ills ...... 46,880 43.930 2,950 ele te 
Chicago & Ind. Coal...... 9,80¢ 8,170 1,630 ES SN 
Chicago Mil. & St. Paul... 458, 432,306 |” aa 
Chicago & West Mich..... 27,698) 26,136 RS nie iat 
Col. & Cin. Midland ...... 6,107) 5.868 239 oausbuue 
Col. H. Val. & Toledo .... 73,897! 53,740 ET nc ateen 
Denver & Rio Grande.... 163,000 152,000 14,000 PRET 
Denver & R, Grande West. 21,375) 24,225 35 uiieudiees 
Detroit Lans. & North.... 20,410 19,535 eee > die 
Evansville & Indianap... 5,370 2,890 Fe Beers 
Evansville & T. H........ 17,085 sree 1,546 
Kingston & Pembroke... 3,67 3,28i a ees 
Lake Erie & Western..... 40,921 7,848 3,073 alten 
Louisvilie & Nashville... 306,225 296,290 Gee daddndie 
Louisville N. Alb. & Chie. 45,052 46,951, ontenaei 1,899 
Louisville N.O. & Texas. 30,412 26,44 nT § . éiinenend “a 
Mexican Central..........| 101,177 93,368! n° didlos 
Milwaukee L. Sh. & West. 68,001 74,692 Gnitnininiie 6,651 
Milwaukee & Northern... 18,175 16,905 1.270 ductile 
New York & Northern.... 13,356 11,292 | nes 
New York Ont. & West... 38,997 34,035 Geet  ~seesbedces 
Norfolk & Western........ 104,600 76,0419) , S| | eer 
Northern Pacitie ......... 361,136 291,977 69,159 pa ae - 
Pittsburg & Western...... 40,470 37,573 7, i 
St. Louis Ark. & Texas.. 47,047 12,934 ee 
St. Louis & — Fran..... 105,756! 115,637) ~~ ........ 9,881 
Texas Ot POGOe ccon acces 9%,5 56 7,376 10,980 stabilities 
Toledo A, A. & ‘No. Mich.. 12,178 9,487) | aE 
Toledo & Ohio Central.... 20.687 16.826 RR 
Wabash Western ......... | 109,817 ere 27,598 
Western N. Y. & Penn....| 68,100 58,800 ee  “edededies 
Wheeling & Lake Erie....! 14,918) 13,914 rere 
Wisconsin Central........ 74,610 72,318! hy  ) ae 
Total (38 roads)......... 2,958,725; 2,757,165 264,912 63,352 

t 201.560 


Net increase (7°31 p. ¢) ..| 





The final statement for the second week of July shows little 
change from the results previously given, and the aggregate 
for 1888 differs only slightly from that for last year. 


























2d week of July. 1888. 1887. | Increase. | Decrease. 
$ $ | 7 
Prev’ly report’d (48 roads)|} 3,125,707! 3,035,221! 205,576! 115,090 
Cincinnati Jack. & Mack. 8,376 ee 60 
Cin. N. O. & Texas Pac.. 71,557 681,892 9,665 ectenens 
Alabama Gt. Southern... 23,746 24,940 stint tei 1,194 
New Orleans & N. E.... 14,0538 8,085 eee 
Vicksburg & Meriian.. 5,896 7,028 betiicinin 1,132 
Vicksburg Shrev. & Pace. 6,512 6,162 ner 
Ce, Beles Gb ie Wl -ccocedec 6,206 eo Fe 1,394 
Cin. Wash. &. Balt........ 34,110 B7,98B) «ss cccccce. 3,442 
Cleveland Akron & Col... 11,353 9,880 sf pee “a 
Cleveland & Marietta. .... 9.272 1,7 730 842 ane PS 
Col. & Cin. Midland. ..... 6,170 6,344 eatesons 174 
East Tenn. Va. & Ga...... 97.299 J fF. a 6,327 
Flint & Pere Marquette.. 44,670 49,303 ontnnee 4,633 
Florida Ry. & Nav........ 16,119 rare 699 
Georgia Pacific.......... 24,600 22.118 2,482 onmaees< 
Grand Rapids & Indiana.. 46,588  ..lLvhmaeeeee 1,444 
SPE BOR. caccocccecesce 3,597 2,887 at) sic 
Grand Trunk of Canada.. 366 O94 393,911) smbeinns 27,817 
Houston & Texas Cent... 36,848 49,534) EE 12,986 
Kanawha & Ohio......... 4,113 3,973 ie 
Kansas C. Ft. 8. & Mem. 67,690 76,857 eaeenns 9,167 
Kansas C. Clin. & Spr. 3,426 tt §=- «avons 61 
Keokuk & Western ....... 5,083 aenecres 400 
Little Rock & Memphis... 9,487 12.925 oenneees 3,438 
a & Charleston... 26,712 29,349 tienen 2,637 
Oy 9,849 9,317 at °° @eibiene 
*Bt. L. Alt.&T. H..M. L.... 30,893 F , 7,444 
St. L. Alt. & T. H. Brehs.. 14,322 vo. ee 306 
Tol. Peoria & Western.... 14,048 Se 2,492 
Total (77 roads).........| 4,138,526) 4,115,873 225,538 202,885 
mes imevense (0°55 P.6.)1 ccccccce®  — ccnecces cl Pa 








* Including Indianapolis & St. Louis, 
Net Earnings Monthly to Latest Dates.—The tables follow- 











ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year. 
MONTH AND CALENDAR YEAR. 


———-- J une. ——~ —Jan. 1 to June 30.4 
1888. 1887. 1888. 1887. 
Roads. $ $ $ 

Baltim’re & Pot’mac.Gross. 133.869 122,797 745,431 701,391 
Net.. 43,002 44,293 226,119 236,617 
Cent. of New Jersey.Gross 1,074,18G 988,157 5,756,047 5,281,480 
Net... 491,379 £55,635 2,440,760 2,297,961 
Cleveland & Canton..Gross, 34,253 30,141 184,450 172,503 
Net... 11,893 9,251 56,321 39,788 
Cleve. Col. Cin. & Ind.Gross. 612,151 625,539 3,500,710 3,530,868 
Net.. 174,723 207,206 £66,912 1,063.975 
Leh. & Wilkesb. Coal.Gross. 692,806 667,617 4,653,678 3,880,503 
Net.. 122,051 39,217 813,285 451,480 
N.Y. Lake E. & West. Gross. 2,282,194 2,252,538 12,846,611 12,498,58 ? 
Net... 812,125 "788, 240 4, 137,444 4,303,623 

Net less proportion due 
roads oper. on a@% basis... 610,984 602,275 3,331,850 3,251,346 
Norfolk & Western...Gross. 370,764 334,200 2,°23,975 1,879,784 
Net 134,563 123,272 902,095 729,679 
Northern Central..... Gross. 551,260 554,404 2,900,143 3,081,593 
Net. 199,836 209,519 899,020 1.254, 836 


— 5.080,400 4,911,858 27,858,198 26,370,724 
- 1,571,539 1,561,459 8,692, "758 8,784, ‘383 

Petersburg ..... nenwed otten 37.291 29,873 222,580 184,208 

Net... 14,537 1 2,467 87,620 87,031 

Phila. & Reading.....Gross. 1,840,985 1,775,912 9,157,594 10,154,498 

Net... 946,620 927,499 3,863,291 5,186,980 


Pennsylvania ....... 


‘ 











——— er? 


——--June.——~ —Jan. Lio June 30.<— 


1888, 1887. 1888, 1887. 
Roads. ~ $ $ 
P. & R. Coal & [ron...Gross. 1 990, te 1,605,762 6,659,209 7, 646 ,046 
Net... 91,2 85,233 2'200 285,142 


Total Both Co’ Rica. Slgean 3,831 a 3,381,674 15,816,803 17,800,543 
Net... 1. 037,852 1. 012,732 3, "865,491 5, 472, 120 


Richm. & Petersburg. Gross. 23,443 20,039 132,225 114,434 
Net.. 8.726 8,296 51,275 54,330” 
Staten Isl. Rapid Tr..Gross. 111,216 100,419 368,934 353,702 
Net.. 46,136 34,277 74,362 53,175° 
West. N. Y. & Penn..Gross. 272,591 228,170 1,398,362 1,235,542 
Net... 87,681 55,167 361,281 156,931 
W. Va. Cent. & Pitts.Gross. 62,636 22,0562 290,710 157,509 
Net... 23,214 11,350 109,295 52,338 


————- May. —-Jan. 1 to May 31~ 
1887. 1888. 1887. 


1888. 
Roads, ~ 7 
Lake Erie & Western.Gross. a 968 151,448 756,412 777,766 
Net... 47, "393 46,011 240,852 261,285 
Oregon Short Line...Gross. 241,000 159,000 949,000 741,000: 
Net... 114,000 39,000 362,000 147,000" 


MONTH AND FISCAL YEAR. 


———June.———~ —July 1 to June 30.—. 

1888. 1887. 1887-8. 1886-7, 
Road. $ $ ~ . 
Cleveland & Canton..Gross. 342 253 30,141 385,912 368,513 
Net.. 11,893 9,251 124,675 83,998 
pon —-- JUNC OCH. 1 to Tne B0.— 
1888. 2 ih 1887-8 _—= 

* 
me Be Lake i. & West. > 2,282 9d 2,292 2 538 £0,019,665 19,386,226 
Net.. $12, > 788, 240 6,957,511 6,894,915 
Net less proportion due 

roads oper. on a% basis . 610,984 602,275 5,201,561 5,223,515 
West. N. Y. & Penn...Gross. 272,591 223,170 2,129,122 1,866,404 
Net... 87,681 55,167 518,987 197,176 
—-—-June.—_—_——  —-Dec. 1 to June 30.— 
1888. 1887. 1887-8 1886-7. 


Roads. + _§$ bs : 
Phila. ‘« Reading..... Gross. 1,840,985 1,775,912 10,873,250 11,731 212 


Net.. "946, 620 927 499 4,656,922 5,855,272 
Coal & Iron Co........ Geous. 1,990,413 1,605,762 8,232,631 8,988,571 
Net.. Phas mn 85,233 def. 44,003 263,492 


Total Both Coe... Givens. 3,831,° 
Net.. Se * o: $7, S52 


ANNUAL REPORTS. 


Wisconsin Central Railroad, 


(For the year ending December 31, 1887.) 

The trustees in possession of this property, Messrs. John A, 
Stewart and Edwin H. Abbot, have made their report for 1887, 
The management of the road has not been changed by the 
Wisconsin Central Company’s combination, and the trustees 
y¢t remain in possession, though the Wisconsin Central Com- 
pany has acquired and owns more than seven-eighths of the 
stock and a large majority of the bonds, , 

Of the condition of the road-bed and rails, the report says: 
“Most of the Wisconsin Central Railroad is now over fifteen 
years old, and it was absolutely necessary to rebuild in 1887 a 
large part of it. The old iron rails were worn out, and becom- 
ing unsafe, and were replaced with new sixty-pound steel 
rails, There remains now in the track about sixty miles of 
old rails. For this you have already ordered new steel, and 
the whole will be laid during the summer of 1888 ” 

The earnings, expens+s and rentals of the Wisconsin Cen- 
tral Railroad (not Company) ani all lines operated by the 
trustees during the past four years were as follows: 

1884. 1836. 


398 3,381,674 19,105,881 20,719,783 
21,012,732 4,612,919 6,118,764 








1887 




















1885. : 
Passengers....... eee-. $435,746 $380,996 $103,082 $5<1,388 
Dt itckeataanes «eee§3 6 ©. 91 6, 282 986,258 1 et 1,358,246 
RES ie He 32,666 46,016 35,471 38.054 
BEROES cccacececessvce 18,57 16,925 20,920 27,471 
Sleeping car..........-. 15,600 ] 3249 93.461 § 26,452 
Miscellaneous......... 10,240 12,249 , 2 20,679 
Total gross earnings..$1,429,075 $1,461,004 $1,565,313 $2,050,290 
Less oper’g expenses. 957 745 941,88L 1,182,080 1,50 09,589 
Net earnings.....----. $471,330 $519,123 $383,233 $540,701 
Rentals, car service, li- 
cense fee andtaxes.. 319,650 327,536 386,559 473,842 
BANOS... cccccccese $151,679 $191,586 def.$3,326 $66,859 


The interest on bonded debt ‘‘paid or set aside” was $230,511 
in 1886 and $236,772 in 1887. The expenditures for construc- 
tion were $50,918 in 1886 and $268,481 in 1887, and for equip- 
ment $14,639 in 1886 and $5,355 in 1887; atotal of $65,557 in 
1886 and $273,836 in 1887. The land sales were 44,593 acres 
for $69,766 and the total sales to date were: 





ee ne ee $624,453 
rae ee Bes Ns Be Se hnccdcedvcdedcdaconcrcctccesons 113,747 
GEOBOE TE WED SOUNDER. cece cccccccsedsssncescccescoccscseees 909,269 
$1,647,469 

The face value of outstanding land contracts January 1, 
1888, exclusive of interest due and aserued, was........... $122,958 





GENERAL INVESTMENT NEWS. 


Chicago Peoria & St. Louis.—The earnings for the year 
ending February 1, 1888, were, gross, $287,543; net, $119,163— 
surplus over interest charge, $44,163. This road forms part of 
the Jacksonville Southeastern system, and a glance at the 
map in the INVESTORS’ SUPPLEMENT will indicate tt e import- 
ance of the Chicago Peoria & St. Louis to the Jacksonville 
line. The prospects for busin+ss for the current fiscal year 
are said to be better than last year; the wheat and corn yield 
will be large. Wheat is already moving. 
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Chicago Rock Island & Pacific.—The Chicago Kansas & | 


Nebraska Road, which is a part of the Rock Island system, 
has just been completed to Goodland, a point fifteen miles 
from the Colorado State line. Rapid progress has been made 
on this extension, and the work will be pushed just as 
vigorously from Goodland westward in order to complete the 
construction that h»s been mapped out before winter sets In. 
it is expected that River Bend will be reached by the middle 
of September, and the line will then be within seventy-five 
miles of Denver. At River Benda junction will be made 
with the Union Pacific, and it may be that an arrangement 
will be made whereby the Chicago Kansas & Nebraska trains 
will run into Denver over the Union Pacific tracks. If no 
such arrangement can be effected, the Rock Island will build 
an independent line to Denver, and in any event the construc- 
tion of the line to Colorado Springs will proceed, and will in 
all probability be completed by December 1. In the meantime 
the important extension of this road below Caldwell, Kan., is 
being pushed as rapidly as possible. It will extend through 
Indian Territory, and the survey has already been made as far 
as Fort Sill—Chicago Times. 


Cincinnati Sandusky & Cleveland—Columbus Spring- 
fleld & Cincinnati.—The directors have declared d vidends of 
5 per cent, or $250 per share, on the stocks of each of the 
above-named roads out of the judgment of $359,146 67 received 
from the Indiana Bloomington & Western, which calls for 
$160,000 out of the Sindusky’s four-fif:hs, leaving $127.317 
for improvements. The dividends are payable Aug. 6 to 
stockholders of record July 28. 


Cleveland Coiumbus Cincinnati & Indianapolis.—The 
following statement shows th» earnings, expenses, charges, 
&c. (including the Cincinnati & Springfield and Indianapolis 
& St. Louis), for the month of June, and for six mouths, 

———- June. - —Jan. 1 June to 30.—, 
188 1888 1887 




















88. 1887. 888. : 
Gross carnings...... $612,451 $625,539 $3,500,710 $3,530,868 
Operating expenses. 437,728 418,333 2,633,798 2,466,894 
Net earnings ...... $174,723 $207,206 $866,912 $1,063,974 
Interest, taxes, &c... 157,500 173,850 949,429 1,031,452 
I iain wttinie $17,223 $33,356 def.$*%2,517 $32,522 
Additions to projty. 28,740 12,592 121,415 409,234 
BOD .cnoscacenes def.$11,517 sur.$20,764 df.$203,932 df.$376,712 


Iowa Railroad Rates.—At Leavenworth, Kan., July 26, 
the decision of Judge Brewer was rendered in the injunction 
case of the Iowa Railroads vs. the Railroad Commis-ioners of 
the State of lowa. The suit was commenced by the railroad. 
to procure an injunction against a schedule of rates adopte 
by the Iowa Cvummissioners. The decision says: The fiv-t 
question considered was this. whether a suit against the Rail- 
road Commissioners to epjvin them from putting in force a 
schedule of rates was a cuit against the S:ate within the pur. 
view of the Eleventh Amendment, and, therefore, one of 
which the Federal court could not take jurisdiction. Chief 
Justice Marshall has ruled that unless the State was named as 
a party it was not a suit against the State, but the Supreme 
Court, in volume 123, United States Supreme Court Reporte, 
ease of J. N. Rog- rs, has adopted a more liberal view, and 
holds that if, although not named in the record, the State be 
the real party in interest, the one against whom the judgment 
will operate, it is to be considered as a suit against the Scate. 

App'ying the rule:, Judze Brewer holds that the State is 
not a party to this suit; that is, not the real party in interesr, 
the one to be affected by the judgment, and upon whom it 
will operate, the real parties being the railroad companies on 
the cne side and the shippers on the other, and that the Sta'e 
has only that remote interest which springs from the general 
welfare of the people. 

The next question considered was this: ‘“‘ Can the Legisla- 
ture delegate power to fix rates to a railroai commission, no 
such commission being recognized by the constitution?’ The 
Supreme Court has held that the power to fix rates is a lezis- 
lative power, and it is generally true that the Legislature 
cannot delegate its powers to another body. Notwithstanding 
this, Judge Brewer declined to hold that the delegation is un- 
constitutional for several reasons, the principal ones being 
these: An act will not be declared unconstitutional unless 
clearly co. There is no inherent vice in delegating cuch 
power to a commission, the vital question being 
wit both carrier and shipper that the rates _pre- 
scribed be fair and reasonable and not by what body 
they shall be put in force, It is a que-tion for the final deter- 
mination of the Supreme Court of the State, and therefore 
the Federal courts should not anticipate its decision. The 
Courts of sist«er States bave sustained similar Celegations of 
power, and therefore there is a probability that this will be 
sustained by the Supreme Court of Iowa, 

The third principal question is whether the Legislature has 
unlimited power in the matter of fixing rates, either by its 
own action or throuzh the agency of the Railroad Commis. 
sion, and this question is answered in the negative. Judge 
Brewer holds that the Legislature cannot fix rates so low as 
not to furnish some c»mpensation to the railroad company, 
and compensation to the owners implies revenues sufli ‘ient to 
meet, first, the cost of serv.ce; second, the fixed charges by 
way of interest; and, third, something, however small, in the 
way of dividends. 

He furiher hols that while from the volume of the testi- 
mony offered upon this application it is not clearly established 
that the schedu'e proffered by the defendants will fail of pro- 








ducing compensation, yet there is a probability that it will, 
and therefore a preliminary injunction is appropriate until 
there can te a full and final inquiry. 

In reference to the publication of notice and the going into 
effect of the schedu'e, he holds that whatever might be the 
case as to other railroad companirs, the four companies who 
have corresponded with the Board have a right to insist that 
no publication was complete and no schedule wes in force at 
the time the restraining order was served; hence this com- 
plainant is not too late with its application, and a preliminary 
injunction is ordered. Meanwhile the taking of testimony 
continues at Des Moines, 


Iron and Steel Production.—The following statistics for 
the first half of 1888 are given by The Bulletin of the Amer- 
ican Iron and Steel Association: 

The total p:oduction of pig iron in the United States in the 
first six months of 1888 amounted to 3,382 503 net tons of 
2,000 pounds, or 3,020,092 gross tons of 2 240 pounds. Our 
production in the last six months of 1857 was 3,771,996 net 
tons, or 3,376,853 gross tons. The production in the first half 
of 1888 was 317,761 gross tons less than in the second half of 
1887, but it was only 29,203 gross tons less than in the first half 
of 1887. The production in the last five years has been as 
fol ows in both net and gross tons: 


Production. Net tons. Gross tons. 
nt On ms. asctcngouusdnneueseeedbeanes 2,954,209 2,637,687 
Sf RRR rene 3,411,119 3,045,642 
an eetapenaidiiiiee wed 3,415,210 3,049,295 
DI Tn Or Pte: éiccanasascousnsscoceusnesnee 3,771,996 3,367,853 
4 EE ye 3,3 +2,503 3,020,092 


Our decreased production in the first half of 1888 was wholly 
in Be-s-emer pig iron, as the following figur+s will show: 
Gr ss tons, Las! hatf of ’87. First half of ’88. 








RE IE. cntiecccdncdccusbaoesscesseahid 3,367,855 3,020,092 
ONE WE BOT cnc es ccnnsnscctecceaseeeseees 1,561,061 1,178,508 
Foundry and mill pig iron. ........cccccesccces 1,866,792 1,841,584 


These figures show that the production of foundry and mill 
pig iy on in the first half of this year was s!izhtly in excess of 
trat of the last half of 1857. But the decrease in Bessemer 
pig iron was very great. 

All the important Northern and Western pig iron producing 
Sta'es show a decreased production of pig iron in the first half 
of this year as compared with the first h«lf of last year, except 
Ohio, whose proiuction in the last six months was the highest 
a taine’ in the history of the Sate in a similar period of time, 
The p'odu- tion of pig iron by the nioe Southern States of Ala- 
bama, Tennessee, Virginia, West Virginia, Kentucky, Georgia, 
M:ryland. Texas, and North Carolina, in the first half of 1888, 
was 433,796 gross tons, against 432,330 gross tons in the last 
half of 1887. 

The sto:ks of pig iron which were unsold in the hands of 
manufacturers or their agents on the 30th of June last, and 
which were not intended for the consumption of the manu- 
facturers, amounted to 358,273 gross tons, against 301,913 gross 
tons on the 3l3t of December last, an increase of 56,360 gross 
tons in six months, 

The production of Bessemer steel ingots in the United States 
in the first balf of 18838, including 36,070 net tons of Clapp- 
Griffiths ingots, was 1,384,288 net tons, or 1,235,971 gross tons, 
aginst 1,650,785 net tons, or 1,473,915 gross tons, in the last 
half of 1887, a decrease of 237,944 grors tons, 

The production of Bessemer st~1 rails in the first half of 
18-8 was 775,261 net tons, or 692,197 gross tons, against 
1,146,117 net tons, or 1 023,320 gross tons, in the last half of 
1887, showing a decrease of 331,123 gress tons, These figures 
do not include a few thousand tons of Bessemer steel rails 
rolled in each period in iron rolling mills from purchased 
biooms. The production of Bessemer steel rails in the first 
half of 1888 was reduced much mvure than that of ingots, in- 
dicating an increased use of B-ssemer steel thus far this year 
f r miscellaneous purposes of nearly 100,000 gross tons ovet 
the last half of 1887. 


Lehigh Valley—Central of New Jersey.—The recent sale 
of quite a large block of Jersey Central stock by officials of 
the Lehigh Valley Road has no special significance, This 
stock was acquired in the spring of 1887 and there was no 
longer any object in holding it, Mr. J. Rogers Maxwell, 
Pre-ident of the Central Railroad of New Jersey, is reported 


|} by the 77ribwne as saying: ‘‘The Lehigh Volley has been try- 


ing for many years to secure proper terminal facilities in New 
York harbor, It had an interest in the West Line grant just 
north of the Jersey Centrai’s property at Communipaw, but 
it was unable to use it on account of the long litigation about 
the question of ownership between the two companies. After 
the Lehigh Valley joined in s curing control of the Jersey 
Central, the quarrel was settled, and at the sam> time a con- 
tract was made with the Jersey Central to run trains over its 
tracks on the completion of its Roselle connection. When 
the union station at Communipaw i- finished, the Lehigh Val- 
ley will leave the Pennsyivania station and run its trains into 
the new one,” 


Lehigh & Wilkesbarre Coal Company.--The gross and 
net ear.ings for June and for six mouths were as follows: 























_ June — -——First Six Moniths——~ 

: 1888. 1887. 1888, 1887. 
Gross earnings......... $592,806 $607,616 $4,653,678 $3,880,503 
Operating expenses.... 570,755 568,400 3,840,393 3,429,023 
Net earnings....... $122,050 $39,216 $813,285 $151,479 
es ee DINE ods dudenanecdéwentidseee 345,298 316,020 
OE. sae eaonceca Reds eebenesedosesseose $167,986 $105,458 



































JULY 28, 1888, ] 


THE CHRONICLEF. 


109 





—_—-— 








Long Island.—The directors of the Long Island Railroad 
Company have voted to issue $1,000,000 worth of bonds to build 
the extension to Oyster Bay. The bonds will ba allotted on 
July 27. <A meeting of the stockholders of the company 
voted unanimously tnat the issue of $3,000,000 4 per cent 
bonds be authorized for the improvement of terminal facili- 
ties, the construction of a new branch to Oyster Bay and the 
purchase of new rolling stock. 

Louisville & Nashville—This company has declared a 
scrip dividend of 3 percent, payable Sept. 3, making 5 per cent 
for the late fiscal year. The preliminary report for the year 
ending June 30 (June, 1888, being estimated), is as follows: 

S87-8 





8. 1886-7. 
Gross earnings ..... Seedeneneneneneoees $16.371,449 $14,979,992 
Operating CXPCNSeS. ..... ccccccecccces 10,279,796 8,953,502 
Per cent of op. exp. to earnings....... (62°79) _ (89°77) | 
Net earningSs........-........-.22. $6,091,653 $6,026,490 
Se OED uncdcacucondentianssencies< ___ 928,525 479,858 
Dl iihd ddpehentdnbdbberecdaniend $6,620,177 $6,506,344 
Fixed charges, interest and rental... $4,404,109 $4,286,583 
PS ctndetndGadsecestosisacuienies ine 375,641 363.511 
By, ST nncnmeuniiinannimemnnens $4,779,741 $4,650,094 
A ECT TEE LE AE A POT $1,840,437 $1,356,254 
Less 2 per cent stock dividend de- 
CE Sk, I, as nnn ceeme aiamie $600,000 
Less 3 per cent stock dividend de- 
clared July 26, 1888............ ee 918,600 
$1,518,060 
NE ccascccccesees mintencoventeseet $322,437 
Montgomery & Florida—Northwest & Florida.—A declar- 


ation for the incorporation of the Northwest & Fiorida Rail- 
road, formerly the Montgomery & Florila, has been filed in 
the office of the Secretary of State at Montgomery, Ala., by 
David A. Boody, Nathan F. Sprague, Stewart L. Woodford of 
New York, and A. M. Baldwin, William A. Gayle, James 
Farley and M. L. Moses of Montgomery. The capital st >ck is 
— at $1,800,000. The M. & F. was sold at foreclosure in 

uly; a new 50-year mortgage at $12,000 a mile will be issued. 


Pennsylvania Poughkeepsie & Boston.—A contract has 
been signed between this company and the Lehigh & Hudson 
River, and the New York Ontario & Western, viving the last two 
named companies the right of way over the Pennsylvania 
Poughkeepsie & Boston road to the Poughkeepsie bridge, The 
connection will be at Campbell Hall and will be completed by 
the time the bridge (with its approaches) is ready—about 
December 1. The Lehigh & Hudson River road some time ago 
passed to the control of the Central Railroad of New Jersey 
and the Lehigh Coal & Navigation Company.’ The Pennsy!- 
vania Poughkeepsie & Boston and the Hartford Connecticut & 
Western are controlled by the same partie:, and plans are 
about matured which will give these compan es connections 
with the Poughkeepsie t ridge on the east side of the river, 

Pennsylvania Railroad.—The gross and net earnings for 
June, 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and all charges, is shown in the second table. 


LINES EAST OF PITTSBURG & ERIE. 
——Gross Eurnings.—~ — --Net Earnings —x~ 
1888. 1887. 1888. 1887 





a $4,193,979 $3,851,771 $1,005,920 $1,214,351 
February...... wwe © wo 3,988,788 1,358,283 1,380,157 
STS 4,526,561 4,410,433 1,490,613 1,435,941 
[ee nin aneoues 4.650045 4,342,834 1,552,619 1,350,883 
i cdinisheihtahianitiaimeae 5,027,759 4,865,010 1,713,785 1,841,592 
TUNG.cccce cecs-cce. 5,080,400 4,911,858 1,571,539 1,561,459 
Total 6 mos..... 27,858,199 $26,:.70,718 $8,692,759 $8,784,383 


LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit ajter payment of charges. 


1888, 1887. Diff. in 1888. 

January........e0. ----Sur.$60,510 Sur. $154,951 Loss. $94,441 
Snr Def.123,519 Sur. 3,475 Loss. 126,994 
i (i FERRET Def. 90,276 Sur. 212,702 Loss. 302,972 
EES Ie Sur. 49,682 Sur, 73,102 Loss. 23,420 
Sere Fur. 13,725 Def. 189,782 Gain. 203.507 
SID a: Abtetianientaieniias: stuaninea Det.130,012 Def. 153,666 Gain. 23,654 
Total 6 mos ...... Def.219,900 Sur. $100,782 Loss. $320,682 


Philadelphia & Reading.—The gross and net earnings for 
June, and for seven months of the fiscal years 1886-7 and 
1887-8 have been as below given. The net earnings of both 
companies aggregated $1,037,852 in June, 1888, against 
$1,012,732 in June, 1887; for seven months of 1887-8 they 
were $4,612,919, | against $6,118,764 in 1836-7: 

RAILROAD CO, 
—June.— —-—~ -—Dec. 1 to June 30.—~ 























weer §6=6—5 888. 1887. 1887-88. 1886-37. 

Gross earnings........ $1,840,985 $1,775,911 $10,873,240 $11,731,210 

Operating expenses... 894,365 848,412 6,216,326 5,875,938 

Net earnings..... - $946,620 $927,499 $4,656,914 $5,855,272 
COAL & IRON CO, 

a —-—- June. ---—— = Dec. 1 to June 30.— 

1888. 1887. 1887-88. 1886-87. 

Gross earnings........ $1,990,413 $1,605,762 $8,232,611 $8,988,569 

Operating expenses... 1,899,18L 1,520,529 8,276,615 8,725,078 

Net earnings..... $91,232 $35,233 def. $44,004 $263,491 


St. Louis & Chicago.—This company has, jointly with the 
Mt. Olive Consolida'ed Coal & Coke Company, authorized an 
issue of one million 5 per cent forty-year bonds covering 3,000 
acres of coal lands. The Mt. Olive Company’s capital +tock 
($1,000,000) is held in the treasury of the St. Louis & Chicago 
Railway Company. This road is to be extended at once from 
Springfield, LiJ., north to Eureka, 72 miles; at the latter place 
it will connect with the Atchison line, having just completed 
@ contract with that c »mpany for all its thr: ugh business be- 
tween Chicago and St. Louis. The Peoria Decatur & Evans- 


ville will also use the new line for a St. Louis connaction, 





WESTERN NEW YORK & PENNSYLVANIA. 


FIRST MORTGAGE ON THE WESTERN NEW YORK 
& PENNSYLVANIA RAILROAD SECURING GOLD 
BONDS DUE JANUARY 1, 1937. 


Date.—December 1, 1887. 

Parties.—Tne Western New York & Pennsylvania RR. 
Company of the first part, and the Mercantile Trust Company, 
Trustee, of the second part. 

Property Covered.—The entire line of railroad of the Com- 
pany extending from Buffalo, N. Y., to Emporium, Cameron 
Co., Penn., with its Clermont branch, and from Buffalo via 
Brocton to Oil City, from Rochester via Olean and Salamanca 
to Warren, from Irvineton to Oil City, and from Stoneboro to 
New Castle, together with its interest in the line between 
Warren and Irvineton and Oil City and Stoneboro, and its 
narrow gauge branches between Kinzua, Bradford and Olean, 
and between Bradford and Eldred, amounting altogether to 
about 635 miles of constructed railroad. 

And including all lands, fixtures and rolling stock, now or 
hereafter owned, for the pur poses of the railroad, andall leases, 
rights, franchises, profits, etc. Also $300,000 capital stock and 
$1,000,000 mortgage bonds, dated June 12, 1884, of the Union 
Terminal RR. Company, and all right to use the property 
of said Company, and all other corporate bonds pa stocks 
now owned by the party of the first part. But subject to the 
following liens, 

‘* The said rolling stock and equipment and interests therein, 
except such as may be purchased and paid for eut of the pro- 
ceeds of the first mortgage bonds, and all replacements and 
substitutions therefor, and the said stock and bonds of the 
Union Terminal Railroad Company, and all other stocks and 
bonds, except the stocks and bonds of leased lines of railroad 
being subject, however, to the prior lien of a second mort- 
gage bearing even date herewith.” [See below.] Provided, 
however, that in case of the forec'osure of the said second 
mortgage or of any other proceedings whereby the Trustees 
or the bondholders thereunder shall acquire possession of 
said property on which this mortgage has only a second lien, 
the persons or corporation being the owners of, or under this 
mortgage being in possession of, the property hereby mort- 
gaged shall at all times have the right to use the said rolling 
stock and equipment, and the property of the said Terminal 
Company, without any let or hindrance, upon paying for such 
use of the rolling stock and equipment a fair rental, and for 
the use of the Terminal Company’s property 5 per cent per 
annum of its value as fixed by appraisement. The intention 
being to secure to the second mortgage bondholders the first 
lien on said rolling stock, etc., and to the first mortgage bond- 
holders the second lien thereon; but so that the right to use 
the same shall be held by those in possession of the road. 
But the compensation so provided for shall be payable only 
out of the residue of net earnings, after payment year by 
year in full of the interest on all bonds issued and outstanding 
under this mortgage; and if such residue shall be insuf- 
ficient to pay in full for the use of said rolling stock 
and equipment and terminal property, the same shall 
be paid for pro rata, but without any liability to pay for such 
use in any year more than the residue of net earnings shall 
suffice to pay. For the security of the bondholders, each bond 
and certificate of the said Terminal Railroad Company shall be 
plainly stamped as follows: ‘‘Subject to the Western New 
York & Pennsylvania RR. Company’s First Mortgage to the 
Mercantile Trust Company, and Second Mortgage to the Fidel- 
ity Insurance Trust and Safe Deposit Company.” 

And subject also as regards that part of the property former- 
ly owned by the Warren & Franklin Railway Company, to 
a mortgage dated December 1, 1865, securing $1,500,000 bonds, 
of which $800,000 are now outstanding. 

THE BOND 
Firat Mortgage 5 per cent Gold Bond. 

Date.—December 1, 1887. 

Denomina‘i m.—$1,000 each. 

Amount Authorized. —$10,000,000, of which $1,500,000 shall be re- 
served for betterments or additions. and shall not be issued against the 
dissent of two members of the company’s board of directors, and of 
which $800,000 shall be reserved to provide for the afore-mentioned 
Wafren & Franklin first mortgage bonds. 

Principal Payable.—The principal is payable in United States gold 
coin of the present standard of weight and fineness, January 1, 1937, in 
New York City. | 

Interest Payable.—The interest is 5 per cent per annum, payable Jan, 
1 and July 1, in like gold coin, in said city. 

Tuxation.—Principal and interest are payable without deduction by 
reasonef any taxes which the Company may be required to pay or re- 
tain therefrom by any present or future law of New York or Pennsyl- 
vania, or of the United States. pa: 

Coupon or Kegistered.—Bonds are coupon bonds with privilege of reg- 
istration as to principal, provided all the coupons belonging thereto are 
"Re g Fund.—No sinking fund is provided for, ; 

Default.—In case of default in the payment of interest for 
six months or of principal when due, or in case of failure to 
pay taxes, or to fulfill any of the stipulations contained in the 
mortgage, then the Trustee may, and upon the written request 
of holders of a majority in amount of the bonds shall, enter 
upon and operate the property, applying the net income there- 
from first to the payment of interest and then of the principal 
of the outstanding bonds, if the net income be sufficient and 
the princial be due as herein proviced, 
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Or the Trustee may, and upon the written request of holders 
of a like amount of bonds shall, sell all the property hereby 
mortgaged at public auction, applying the net proceeds to the 

aymeat of principal and accrued interest on all the said 
Goede without preference between principal and interest. Or 
the Trustee may proceed by a suit in equity or at law for the 
enforcement of any appropriate legal or equitable remedy ; it 
being understood that the remedies hereinbefore granted are 
intended to be exclusive of all other remedies allowed by law, 
and that no holders of any of the bonds and coupons shall 
have the right to institute any suit hereunder without having 
a notice in writing to the Trustee of the default and 

ving afforded it a reasonable opportunity to take action. 

It is further agreed that upon default in the payment of 
interest as aforesaid, or in case of entry upon the property, or 
of any sale thereof as before mentioned, the whole principal 
sum of the outstanding bonds shall at the option of the 
Trustee, or if the Trustee omit to declare the principal due, at 
the option of the holders of the outstanding bonds, expressed 
in writing, forthwith become due and payable ; but said ma- 
jority holders may instruct the Trustee to waive the right to 
declare the principal due or may annul a previous declara- 
tion. 

At any sale of the property the Trustee may purchase for 
the bondholders at a reasonable price, if but a portion of the 
premises be sold, or if the whole be sold, at a price not exceed- 
ing the total amount of outstanding bonds with the accrued 
interest thereon ; and bonds and coupons of this issue may be 
turned in toward the payment of purchase money, 

Trustees.—The Trustee may be removed, or in case of a 
vacancy in the office a new Trustee may be appointed, by an 
instrument in writing executed by a majority in interest of 
the bondholders with the written a-sent of the Railroad Com- 
pany, or without such assent by the holders of 75 per cent of 
the bonds; and until any vacancy is filled as aforesaid, the 
directors of the Company may appoint a Trustee for the time 
being; and any Court of competent jurisdiction, upon written 
request from a majority in interest of the bontholders, may 
annul such an appointment by the directors of the company, 
and may appoint the Trustee nominated by the majority. 





SECOND MORTGAGE ON THE WESTERN NEW YORK 
& PENNSYLVANIA RAILROAD SECURING GOLD 
BONDS DUE OCTOBER 1, 1927. 


Date.—December 1, 1887. 

Parties.—The Western New York & Pennsylvania Railroad 
Company, of the first part, and the Fidelity Insurance Trust 
and Safe Deposit Company of Pennsylvania, Trustee, of the 
second part. 

Property Covered.—The conveying clause of this mortgage 
is similar to that in the first mortgage of this Company, an 
abstract of which is above, but it should be noted that the 
second mortgage has a first lien on such rolling stock and 
equipment now or hereafter owned as is not purchased with 
the proceeds of first mortgage bonds, and upon the stock and 
bonds of the Union Terminal Railroad Company and up: n all 
stocks and bonds owned by the Company except those of its 
leased lines, but upon certain conditions as set forth above. 


THE BOND. 
Second Mortgage gold bond. 

Date.—December 1, 1887. 

Denomina ion. $1,000 each. 

Amount Authorized.—¥20,000,000, 

Prine'pal “ayable.—The principal is payable October 1, 1927, in gold 
coin of the U_ ited States of the present standard of weight and fineness, 
in New York City. 

Intere-t vayable.—Tnterest is payable April 1 and October 1, at the 
rate of 3 per cent per annum for the first ten years, and thereafter at 
the rate of 4 per cent per annum i: gold coin. If during the first tive 
years the earnings of the property in any half year do not suflice to pay 
such interest in cash, it shall be pait wholly or partly in scrip at the 
following rates: If no cash be paid, then 24 per cent in scrip; if 24 be 
paidincash, 2 percentin scrip; if 4,in cash, 142 percentinseri ;4,in cash, 
1 per cent in serip; if 5, in cash, 2 per cent in scrip. Af er the first tive 
years the interest shall for the ensuing tive years be payable in cash at 
the rate of 3 per cent, and thereafter m cash at the rate of 4 per cent, 
and fu ther interest up to seven per cent per annum shall be paid in any 
year, if after payment of a dividend of 3 per cent upon the capita! stock 
of the company, any residue of bet earnings for that year remains. In 
the event of any Coupons being paid wholl, or partly in scrip, the Com- 
pany shall designate an agent at Frankfort on the Main, to receive the 
coupons and to deliver the cash and scrip free of charge. 

Taxruion.—Provision respecting taxes is the same as in the first mort- 
gage. ‘ 

Coupon or Registered.—All bonds are coupon bonds with privilege of 
registration, provided the coupons yet to mature are attached. 

Sinking Fund.—No sinking fund 1s provided for. 

Interest Payments.—In each year during the first five years 
from the date hereof the directors of the Company shall, with- 
in sixty days after the first days of January and July, ascer. 
tain and declare the amount of net earnings and income of 
the Company for the half-year next preceding such first days 
of January a'd July, and shall determine what amount 
thereof is applicable to the payment of interest due on the next 
succeeding April 1 or October 1, and such net earnings shall 
be ascertained by deducting from the gross income of the 
mortgaged property for such h lIf-year the expense of op+r- 
ating the same, and all sums paid or incurred for interest on 
the first mortgage bonds, and for taxes, insurance and such 
current repairs and renewals as may be necessary for the safe 
and proper transaction of business, and such expenditures for 
additional equipment and appurtenances as may from time 
to time be required, and as in the judgment of the directors 
of the Company ought to be paid out of the gross income. 








If said net income amounts to at least two-sixths of the in- 
terest on the bonis issued hereunder, but not otherwise, un- 
less the directors so “determine, it shall to the extent it will 
suffice be applied to the payment of interest; and the unpaid 
residue shall be paid ia scrip in the proportion mentioned in 
‘**The Bond” above; the scrip may be described as follows: 


Second Mortgage Income Scrip. 

Date. 
Denomination.—$ , being the amount due this day for interest 
upon the second mortgage bonds of ithe Railroad Company numbered 








Principal Payable.—The principal is payable twenty years from date 
or at the option of the Company at any time prior thereto, ia New York 


Interest Payable.—The interestis 5 per cent per annum, payable April 1 
and October 1 in New York City, on presentation of the certiticate ; but no 
interest is due unl. ss the same shail have been earr.ed, it being provided 
that only the residue of net income for the preceding half year, as de- 
termined by the directors of the Company, after the payment of interest 
on the bonds, shall be applicable to the payment of interest on the scrip 
certificates or debentures. 

Une riibiliiy.—The scrip certificates are convertible at the option of 
the holder in sums of $1,000 into income debentures, which, except that 
they are for $1,000 each and have coupons, are precisely si uilar to the 
scrip certiticates, having the same lien, length of life, interest provision, 
ete. 


The coupons surrendered in exchange for said certificates 
shall be delivered to the Trustee, but not canceled; and cou- 
pons not so surrendered shall not draw interest. All the in- 
terest certificates and debentures so issued shall be paid in the 
order of their respective dates, unless the property hereby 
mortgaged is apvlied to the payment of the bonds, in which 
event all the outstanding debentures and certificates shall be 
paid in full, pari passu with the outstanding bonds and over- 
due coupons, if the proceeds of said property be sufficient 
therefor, and, if not, pro rata, without preference of one over 
another. In case of the foreclosure of this mortgage, the 
holders of the said certificates or debentures shall be entitled 
to the same benefit of security as if they had not surrendered 
their coupons, that is to the extent that the surrendered cou- 
pons have not been paid ia cash. 

The Company further covenants that in all annual elections 
of directors of the Company for four years after the first 
election it will cause to be elected four members of the 
said board upon nomination of the holders of a majority of 
the bonds of this issue evidenced in writing and presented 
through the Trustee; and one of the directors so chosen may 
be a vice-president or other executive officer of the railroad 
company. 

Defuult.—The provisions in case of default are substantially 
the same as in the first mortgage, an abstract of which is 
above, except that it is expressly provided that no sale shall be 
made of tne mortgaged premises under proceedings instituted 
upon this mortgage until January 1, 1897, unless proceedings 
be sooner taken to foreclose the tirst mortgage. 

Trustees.—The provi-ions referring to the Trustee are 
substantially the same as in the first mortgage, an abstract of 
which is above. 








—The Guarantee Company of North America publishes its 
semi-annual statement for the half-year ending June 30, 1888, 
showing paid up capital of $34,600; surplus to shareholders, 
$151,850; total resources for security of policy holders, $956,- 
405. The company has paid to date losses of $596,405. This 
company has more than ordinary interest for the public at 
this time, owing to the fact that Pitcher, the bank defaulter in 
Providence, was arrested in consequence of having his bond 
guaranteed by this company and the alertness of its officers in 
arresting Pitcher immediately on his arrival in Canada, The 
headquarte:s of the company are at Montreal, and this seems 
to be a point of some significance. 


—We have received from Mr, Philo Pratt Hotchkiss, his 
brochure on ‘‘ Banks and Banking,” an historical sketch based 
upon cfficial records, The author begins with the first char- 
tered bank, and sketches lightly the successive changes in 
banking up to the present time. Short articles on ‘Call 
Loans,” ‘* Usury,” ‘ Barter,” &c., &c.. complete the work, 
Copies may be procured at No, 34 Pine Sc. 


—Mr.John H. Davis has been elected a member of the board of 
directors of the Columbus & Hocking Coal & Iron Company and 
Mr. Jay O. Moss bas accepted the Presidency. Mr. Moss is 
Vice-President and Treasurer of the American Cotton Oil 
Tru-t. He is also a director in several railroads, and largely 
interested in coa) and iron industries in Caio, 


—'he Clark County Loan & Investment Company, of 
Englewood, Kansas, publishes its card in the CHRONICLE, 
The company invites correspondence from investors. It has 
a capital stock of $50,000, and guarantees all loans at 6 and 7 
per cent, such mortgage loans not to exceed 40 per cent of the 
value of the property, 

—Attention is called to the new loan of $450,000 city of St. 
Paul 446 per cent bonds due in 1918, and tothe $75,000 Ramsay 
County, Mion., 44% per cents, due 1918, offered in our adver- 
tising columns to-day by the well-known firm of Messrs. Blake 
Bros. & Cu., who will give full particulars upon application. 

—Messrs. E C, Benedict & Co. give notice that they have 
some choice securities to offer to investors, of which particu- 
lars may be seen in our advertising columns, 


—Messrs. Griswold & Gillett are offering some 10, 20, and 
30 year 4 per cent bonds of the city of Columbus, Ohio, whose 
small incebtedness will no doubt commend these securities to 
careful investors. 
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The Commercial Ames. 


COMMERCIAL EPITOME. 
Fripay Niest, July 27, 1888. 


The bill for the revision of the customs tariff passed the 
House of Representatives on Saturday last and is now in the 
hands of the finance committee of the Federal Senate. The 
weather has become warm and forcing, greatly improving 
crop prospects, and permitting the harvesting of the autumn- 
sown wheat under favorable circumstances. Business begins 
to develop life and activity. Manufacturers and miners 
appear to be fully employed, and with the passaze of sume 
measure to reduce the surplus in the Federal treasury the 
outlook would be quite encouraging. | 

Lard on the spot has met with but a very limited demand, 
but in sympathy with the course of speculative values prices 
have steadily advanced, and the close is firm at 8°30c. for 
prime city, 8:90@8'95c. for prime to choice Western and 8'60c. 
for refined to the Continent. The speculation in lard for fu- 
ture delivery has been dominated by the action of Western 
operators, and though not active, prices show a decided ad- 
vance, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Saturd’y. Monad’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
‘ 8°66 8°71 8°76 8°58: 





Aug. delivery....¢. 8°59 8°69 85 
Bept. delivery...c. 38°62 8°68 8°74 8°72 8°78 8x5 
Oct. delivery... c¢. 8°60 8°66 8°70 8°67 8°73 8:77 
Nov. Gelivery....C. score —cecee 8°00 8°05 8°10 ee 
Dee. delivery..... Os * eens aneadd ae 7°89 a: 7’el 
PC, a 7°87 7°87 7°90 7°31 


Pork has further advanced, with the epeculation at the 
West more active, but the regular trade rather slow; mess, 
$14 95@$15 25 for old and new; extra prime, $13 50@$14; 
clear, $16 50@$18. Cutmeats have continued to show an 
upward tendency in values; pickled bellies, 9!¢@10c.; shoul- 
ders, 7°{@8c.; and hams, 12'4@12%¢c.; smoked shoulders, 
81Z@&£3ic.; and hams, 1514¢@14c. Beef rules quiet at $7.@7 50 
for extra mess and $8@8 50 for packet per bbl.; India mes 
quoted at $13 00@14 5U per tierce; beef hams firmer at $15 50 
@$16 per bbl. Tallow is quiet at 41;c, Stearine is quoted at 
1034@11c. Oleomargarine is dull at 8!{@814c. Butter is in 
moderate demand at 17@2ic. for creamery and 12@15c. for 
Western creamery. Cheese is easier and fairly active at 8@ 
91¢c. for State factory. 

Coffee on the spot has been dull, but closes with rather 
more businers doi:g, the sales to-day including No, 8 Rio to 
arrive at 107gce,. The speculation in Rio options has been slug- 
gish, with slight and somewhat irregular fluctuations in 
values, declining to-day 10@20 points, closing steady, with 
sellers at the following prices: 


En 11°20e. | November ..... %°70¢c. | March... ...... 9°90e 
ee 10°65¢e. | December ..... 9°706. | APE .. ..ccce.e BOSS 
September ....... 10°05c. | January .. ..... PBSC, f BE . ccc cccec ..10°00¢ 
GR oo « acucee 9°70c. | February. .... 9°85e. | Jume.... ...... 1u-O5e 


Raw sugars heve been dull and dreoping. To-day 1,800 
hhds Cuba and English Islands, 88 deg. test, sold at 5!{c.; 
fair refining Cuba is quoted at 5 8-l6c, and centrifugal, 96 
deg. test, at 61fc. Refined sugars are in fair demand and 
steady. Molasses has been more active, and closes firmer at 
22c. for 50 deg. test. Teas are steady. 

Kentucky tobacco is quiet. We are informed that on Aug. 
20th the Consul-General of Italy at this port will give out 
contracts for 8,950 hhds, tobacco. Seed leaf tobacco continues 
in good demand, and sales for the week are 2,929 cases, as 
follows: 1,000 cases 1886 crop, State Havana, 10@13c; 400 
cases 1887 crop, Pennsylvania seed, 10@121éc.; 212 cases 1887 
crop, Zimmer’s, 17@19c.; 300 cases 1886 crop, Pennsylvania 
seed, 634(@12°.; 117 cases 1887 crop, New England Havana, 
19@26c.; 150 cases 1886 crop, Dutch, 9!5@11lc.; 2U0 cases 
1884 crop, Wisconsin Havana, Yc.; 100 cases 1486 crop, New 
England seed, 1044@14c., and 50 cases 1886 crop, Ohio, pri- 
vate terms; also 50U bales Havana, 60c.@§1 10, and 250 bales 
Sumatra, $1 40@ $1 +0. 

There has beeu rather more life on the Metal Exchange, but 
to-day business was quiet. Straits tin was irregular, closing at 
19°40c, on the spot and 19°10c, for October, Ingot copper is 
dulland weak at 16 80c. for August. Lead, though slightly 
dearer, is duli at 5°924¢c. for August. Tne interior iron mar- 
kets are more active and values are hardening. 

The speculation in crude petroleum certificates was buoy- 
ant and the price touched 85c.on Monday. Since, the mar- 
ket has been weak andj unsettled, closing at 81@8ilgc._ It is 
reported that some old and abandoned wells have bezun flow- 
ing again. Spirits turpentine was active and closes at 35@ 
851¢c. Rosins are without decided change at $1:0214@1:0714 
for common to good strained, but the close is dull, 

ools are active, some large lines of spring clip Texas, 
pulled and carpet sorts, having changed hands. Obstructions 
to canal navigation continue to unsettle ocean freights, 





COTTON. 


Fripay, P. M., July 27, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (July 27), the total receipts have reached 8,033 
bales, against 10,062 bales last week, 7,026 bales the previous 
week and 6,410 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5.488.937 bales, against 
5,204,679 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 284.258 bales. 

















Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ......| ...... | 49} 16a] > le ewe 253 
Indianola, &e.' ...... eee: | <aliinemamas Fe poet eo ovonan 
New Orleans... 80 488 283 ...... | 261) 40) 1,152 
Mobile.......... | 47 15 1) 1| 53! 2 119 
Pc cccsual - enatale arco pete ees re 1 1 
Savannah ...... | 29) 64 205) 327) 2) 2} €29 
Brunsw’k,&¢e.| ...... | sseoedl '“aeaews Dos aie ur 3°26 326 
Charleston ..... | 128) 347) 46%) 274) #+%174 144] 1.599 
Port Royal,&e, ...... anes geen ga bere | 3 3 
Wilmington...) ...... | B  snswae | B): <ecomel - desea 2 
Wash’gton,&c, ...... a  anialiiadel P- Po | eonnes wee, 
Norfolk ........, 13, 130 145 50, «112, 86 536 
West Point, &¢ 39 7 ee: 75, 239 401 
New York..... | eecoee) 400; 268) 559 315! 141) 1,683 
II boc iinirntnin' | eee | 320 30. 208. etn 452 
Baltimore ...... Ds dara ower _— owe | ‘esate | 234 234 
Philadelphia,&e ...... a Beer | 16-20) 656} 718 
Totals this week | 406; 1,522; 1,695! 1,364) 1,172! 1,874) 8,033 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last year. _ 


1887-88. 1886-87. | Stock. 


j 
aaa. a 
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Receipts to 


: "iggy  E Bere ie \Si on. 
July 27. This inceSep: This | Since Sep. 


Week. | 1,1887. | Week. | 1,1886,| 7998 | 1887. 
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Galveston... 253) 655,328) 247! 706,933 844 1,677 
Tad'nola,&e! ...... | hie, ee ptinn, PS SMe: air ees : 
New Orleans.|  1,152/1,770,138) 2,035/1,727,509| 28,481) 46,640 
Mobile ....... 119 204,558 9 213,440, 1,957 329 
Florida ...... A) SOBER cccicsi = BORBF  - ccnens rao 
Savannah ... 629 869,8.1 30 794,691 873 1,129 
Brunsw., &e 326, 76,070 ...... | TA ZUE - ancar peers 
Charleston ..) 1,529) 421,309) 111; 368,2vu3) 1,623 Sol 
P. Royal, &e 3| 16,466] ...... | 19,212]  Apriaes " 
Wilmington . 2) 168,080) 61) 134,733 748) 587 
Wash’t’n,&c} ...... | RU - cnaens | SOG. -wnstcs pray 
Norfolk ...... 536, 486,754) 16 532,138) 3,953 2,554 
W. Point, &e 401} 519,796) ...... | SMe.» cata 
New York....| 1,683; $8,462) ...... | 96,802} 142,212) 118,279 
Boston....... 452) 95,300 ...... | 103,358) 4,000) —- 3,000 
Baitimore ... 234 50,134 56, 64,497) 4,870 472 
Phil’del’a, &¢ 713) 27,365 26 58,355) 4,01! 16,500 
_ Totals ..... 8,033 5,4"8,957, 2,581 5,204,679) 193, 55! 192.058 











“NoTE —21,907 bales added as correction of receipts at New Orleans 
since Sept 1. 

in order that comparison may be made with other years, we 
give below the totals at learling ports for six seasons, 


ee 


Reecipts at— | 1888. ; 1887. ; 1886. ; 1885. ; 1884, | 1883. 
i [ 

















Galveston....| 253 217, 131, 130) 152) 1,637 
New Orleans. 1,152) 2,035} 1,662) 291 313) 1,963 
Mobile ....... 119 9} o8 57 | 25) 107 
Savanhah ...| 629, 30) 635) 28. 122) 190 
Charlest’n,&c! 1,532) 111) 1,826) 136) 127) 332 
Wilm’gt'n, &c) 2, 51 ee ee | 9| 87 
Norfolk ..... | 536. 16) 335 118 123 175 
W't Point, &e| — CT | 131) 6 
Allothers....) 3,409 82; 4,362; 1,828} 3,281 | 2,567 





Tot. this week 8,043 2,581 | 9,060 2,588 4,283) 7,064 

Since Sept. 1 5488,937 5204,679|5292,672|4723,913 |4805,767 5940,554 
Galveston includes Indianola; Charlestun includes Port Royal, &.3 

Wilmington includes Moreh’d City, &e.; West Point includes City Point, &e. 
The exports for the week ending this evening reach a to 

of 21,275 bales, of which 14,819 were to Great Britain, 7,218 

to France and 2,228 to the rest of the Continent. Below are 

the exports for the week and since September 1, 1887, 


Week Ending July 27, From Sept. 1, 1887, to July 27, 1888 

































































Exported to— Exported to— 
Exports ne ' 

fron = Great | | Conti- Total | Great Conti- 
Brit’n. France’ nent. | Week.| Britain. France) nent, | Total, 
Galveston ....| ....-. | Hattie: avira ee, eet 426,588 4,024, 81,973| 312,383 
New Orleans..| 1,805, 6,110 550, 8,465) 754,721 309,804) 454,713 1,519,288 
SE Ge ee ree — 62,488} ...... | weenie 62,488 
DUE ccdcondl S00ndel ceaseal ceavcsl eoeses DMB ccce | | cccces 3,446 
Savameah® 2...) ccccce] cove. eences | sodand 187,852) 12,480 240,398) 440,230 
rie. 5 sasesel cesncel seeds | eeeees 70,637, 25,539; 190,755, 287,232 
Wilmington ..] .++++0j  soeeeel oe oeak ane 75,786, 6,395) 8¥,722, 121,908 
ON Se STE Ce Graver — 228,807) ...... 4,159 248,086 
West Polmt Bel ccce<s! cc-cocd secees Dated 0 Spat peers 282,532 
New York..... 7,017 1,108) 845 9,870) 606,512; 43,676 224,868 875.056 
Boston ........ 4,209) «++. cessed 4,209} 283,051] ...... 3,214 236,265 
Baltimore ....| ...... | cee cree 1s seee[ 118,529) 2,405 49,303' 165,237 
Philadelp’a’&c 888; eeeses 843, 1,731] 62,069) ...... 6,836; 68,905 
Datel onn.cons 14,819, 7,218| 2,238) 24.275 2,857,906 404 623 1,295,921 4,558,450 
Total 1886-7...' 15,797 2,260' 4,288’ 22,145 2.676.320 474,300 1,148,626 4,319,246 





* Includes exports from Brunswick, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 


_& Lambert, 24 Beaver Street. 





On Shipboard, nol cleared—for 


























| , i Leaving 
July27,4T™— | @reat | Other | Coast- | Stock 
| Britain. fr aseeats Foreign wise, | Total. 
‘New Orleans... 943 None. None. | 7; 1,000 27,481 
obile........... Nonme.| None., None., None.| None. »“57 
on AR eee} None.| None. | 400 | 600, = 1,000 623 
Bavannah ....... None. None.| None. | 100 | 100 773 
Galveston....... None. None. None. None.| None S44 
Norfolk .........| 1,470! None.; 1,000) 200) 2,670 1,253 
New York ......' €,500 | 850 2,600) None.) 9950; 132,262 
Other ports..... _ 4,000 None. 1,000, None.| 5,000 8,712 
Tota] 1888......, 12,913; 850 5,000, 957) 19,720) 173,935 
Total 1887....... 9,871, 100) 3,40) 1,412| 14,783| 177,275 
Total 1886...... 16,233 400 4,569) 1,253, 22,455; 212,312 





The speculation in cotton for future delivery at this market 
nas been fitful and unsettled in tone for the week under re- 
view, with some irregularity in the course of prices, On 
‘Monday there was fresh manipulation of August options, but 
‘continued favorable weather for the growing crop and the 
report that cotton is to be brought from Liverpool to deliver 
on August contracts caused, on Tuesday, a general decline. 
On Wednesday the next crop advanced, with active 
dealings in September#{options, on the reduced stocks in 
Southern ports and the belief that the new crop will come 
forward slowly, On Thursday there was renewed buoyancy 
in prices for this crop, and some improvement in the next, 
This morning notices for delivery on August contracts were in 
order, and they came out to the extent of nearly 60,000 ba'es, 
c:using a weak opening; but as these notices were mostly 
stopped, there was a quick advance of ten points for Augu-t, 
bit the next crop showed only slight improvemert, and the 
whole market relapsed into dulness, though the ‘close was 
very steady. Cotton on the spot met ‘with a small demand 
for home consumption. On Monday the sales made public for 
the previous week, and not before reported, were 3,405 bales 
for export and 304 for home consumption, To-day there was 
a good spinning demand, and quotations were advanced !¢c., 

middling uplands closing at 10 13-16e, 

The total sales for forward delivery for the week are 350,400 
bales, For immediate delivery the total sales foot up this week 
6,406 bales, including 2,450 for export, 2,976 for consumption, 
—- for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 





















































each day of the past week—Juiy 21 to July 27. 
UPLAN Ds. Sat. ‘Mon. Tues Wed Th. Fri. 
Ordinery eeevccoseoasccosseces # lb. Gis 516 71544 “JB 6 71514 715 "16 Slig 
Strict Ordinary... pencoceusese! BUR | Bae | Brae | 8716 —RTg | B%6 
Oecd OcaiMary ccoceecseeccsccsse: 9%8 | G3, $33 | $335 O33 | Dlg 
Strict rene ~¥ SET wc coceccoess 973 97, 97~ 97% 97% 10 
ow Middling ........ eheocnedads 164, 1044 10% 10144 10144) 10633 
trict Low OE saiine cigeeiicuummeiia ee LOLQD 1010 1LOWg (1015 1045 105g 
iddling........ sebtadealit REE! 1011) ¢ 101]y¢ 1011), 101114 1011,¢ 101346 
Good Middling ee ee ae li 11 11 i}1 11 ‘llJQs 
trict Good Middiing oceans 1134 11% ‘lily (1 144 (11% (1133 
ee wee on seeee semaeuncoeesl 1155 115g (1158 (1153 115g 11% 
A TI LER S, 12% 124 [12% [12% [12% [123 
GULF. Sat. Mon Tues Wed Th. Fri. 
Cy .cccasscee ececcccee: ¥ hb ~~ Slig S8lig Slig Slig 8316 
Strict Ordinary..............-... 8g B%1g Se Big —R9g | Blliig 
DCE! .. cceceseesoncess- | Dlg 91g 94g Mle Dig 95g 
Btrict Good Ordinary .......-... 10 (10 10 = 10 10 101 
i Pe. . .ccgaseeeeeseeeees 103g 103g 103g 103g 11 33 liilg 
&trict Low Middling....... coeee- 1053 105g 10 105g 105g 10% 
PE ss-cscaesees eee eee (101: 316. 1013; ¢ 161: 316 101: 316 101: 416 “fg 
Sn << ccocecacooocesos ris ll4s8 113s tte lig 
Strict Good Middling............ 1 13g |1133 (1133 133 1138 ii 
Middling Pair -cc eld (lam [tim (1a la1a 1% 
Fair .... we ----/123g |123g |123g (123g |123g [121g 
STAINED. | Sat, | Mon Tues| Wed, Th. | Fri. 
| 
Good Ordinary ....... oooee-@ Ib.) 7% | 773 | 7% | 7% | 7% | 
8trict Good Ordinary..-...-...... 8% 6 Bote 8°10 S16 816 | 81li¢ 
Di i occsedcacencesceesss| SO | & 91g | O58 
Middling ..... cecceccceccoceccoes 10516 105\¢ 108°, 108°5 10516 10716 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 











|} §SALES OF SPOT AND TRANSI™. 


























FUTURES. 
SPOT MARKET | Er- Con- Spec- Tran- Deli 
e | J s - 
CLOSED. pore pulln sit. | Total. | Sales. | erics. 
Bat .. Dulland easy... ; AD _ a panel ceoel 4a01 eo Pew 
Mon . Firt.......--. woos) BS waedl eons 293, 39,400; _...... 
Tues. Dull and exsy...| cone] Wet eoncl samel £18 AYX,800) dial 
Wed Quiet. icuees| tl EL «east «cask Ser EL «| “edu 
Thurs birm.......------, oe ME cekod eoee) 391 94,400) tian 
Fri... Steady @ 38 adv.. ocr 1,065; 222.) oo} 1,005 59,600)  .... 
—— oe 3,430 2,976) ....| ....| 6,406330,400' .... 
The daily deliveries given above are actually delivered the a 
previous to that on which they are reported, ee ee) ae 


4 
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—_, 


THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table : 
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* Includes sales in September, 1887, for September, 258,200; Sept- 


ember October, for October, 570,' 200; September- November, for No- 
vember, 481,600; Septembe r-Decembe r, for December, 1,027,400; Sept- 
ember-January, for Janu: wy, 2,256;600; September- -February, for Feb- 
ruary, 1,591.70 0; Septem ber-March. for March, 3. 112, 100; September- 
April, for April, 2.095, 700; September-May, for May, 2 ,688,800 ; Sept- 
ember-June, for June, 2, 993, 100, 


Fr We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day papery the abbreviation ‘“‘Aver” Th 
average for each month for the week is also viven at bottom of table, 

Transferable Orders—Saturday, 10°65¢.; “Monday, 10°70:3.; Tasad ay, 
10 650.; Wednesday, 10 64c.; Thursday, 10°753.; Friday, 10°856. sited 

The following exchanges have ane made during the week : 
‘87 pd. to exch. 100 Sept. for Aug. 2 pd, to exch. 200 July for Aug’ 
‘06 pd. to exch. 1,000 Dee. for Jan. ‘01 pd. to exch. v0O July for Aug, 
‘LO pd. toexch. 100 Dee. for Oct. ‘O1 pd. to exch. 500 July for Aug. 
‘O4 pd, to exch. 2.0 Sept. for Aug. sett tate 1 OS 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 


and telegraph. is as follows. 


to Thursday evening. 


But to make the totals the complete 


figures for to-night (July 27), we add the item of exports from 
the United States, including in it the exports of Friday only, 


1887. 


886. 








1885. 











The above totals show that the old interior stocks have 
decreased during the week 3,286 bales and are to-night 5,113 
bales more than at the same period last year. The receipts at 
the same towns have been 2,037 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 110,204 bales more than for the same time in 1886-7, 


_ QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middling 










































































Stock at Liverpool .......bales 542,000 677,000 596,000 751,000 C1Os 
Stock at London............... 16, 31,000 17,000 28,000] cotton at Southern and other principal cotton markets for each. 
Total Great Britain stock. 55%,000 708,000 613,000 779,000 | 4ay of the past week: 
Stock at Hamburg............ ° aie > ae Ro Ro es 
Stock at Bremen...... oseneeee . ~ 0 “,000 U 4,00 N ATION ; N fone 
Btock at ere! pebcseoeus - 10,000 — 34,000 42,000 ~~, yor. CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
ck at Rotterdam .......... ° 40 y ; ' . ues. 
=< a eae 700 volt 00 800 = 9 09 Satur Mon. | Tues Wednes.| Thurs. | Fri. 
Stock at Havre ..............- ° ,0 3,00 Y, 76, Galveston ...| 9 913 913 97, 97 7 
Stock at Marseilles ............ ,000 3,00 7,0 4,000 | New Orleans. 7 973.9 97%) ° 9 1 97% ts 
Stock at Barcelona ........... - 595,000 39,000 58,000 2,000 | Mobile ...... 9 34 9% Y 34 9% 9 3 9% 
Stock at Genoa eeuceeaeee eeceee 7,000 5,00 8,000 9,000 Savannah i ania 97, 973 973 97, 97, 97, 
at Trieste. os e 11,000 12, 11,000 10,000 Charleston oc 9% 9% O% 9% 9% 9% 
= ge - Wilmington . 9 9° 93 9 : 
Total Continental stocks.... ee 262,% 00 361 ,300 299, 700 342,400 Norfolk. TPR a, a +. 1044 A. Rn. lan 
. -. Boston ...... 10% @7g | 10% @7%, 110% @7% | 10% @73 | 10%A7g | 10427, 
Total European stocks.... 820,700 1,069,300 912,700 1,121,400] Baltimore...) 10% - 10% 8 lols 10lna Se los lone 
India cotton afluat for Europe. 75,000 162,000 161,000 78,000 Philadelphia | 1073 107 107, 107% 1073 1015, : 
Amer. cott’n afloatfor Eur’pe. 65,000 45,000 74,000 43,000 | Augusta ..... 108 1038 101, 113 101g 101g G 
t, Brazil, &c.,afit for k’r’pe 16,000 21,000 1,000 1,000 | Memphis ....| 10 10 10 10 10 10 
Btoc in United States ports.. 183,650 192,058 234,767 214,458 St. Louis 7 lilig 10li¢ 10lig 10lig 101l1¢ 10li¢ 
Onited States exports to-day. 1,77 3,162 2,367 1,250 | Louisville ...| 10. 101, Lilg 101¢ 101, 101 
Total visible supply....... 1,198,742 1,514,024 1,438,925 1,477,477 RECEIPTS FROM THE PLANTATIONS.—The following table 
Ofthe above, the totais of American and other descriptions are astvliows: | indicates the actual movement each week from the planta- 
Ame? tcan— ° ¢ ° 
Liverpool stock .......... pales 390,000 405,000 426,000 536,000] tions. The figures do not include overland receipts nor 
Continental stocks............. 147,000 195,000 201,000 225,000 | Southern consumption ; they are simply a statement of the 
oe yap Europe... naa : eye ana ear atcaoe weekly movement from the plantations of that part of the crop 
United Stutes interior stocks.. 2 (617 21,504 52,191 18142} Which finally reaches the market through the outports, 
United States exports to-day.. 1,770 3,162 2,367 1,450 
ag era ete eeeeces e- 824,012 861,724 990,325 1,041,077 Pc Receipts at the Ports. = at Interior Towns.| Rec'pts from Plant’ns. 
ast ian, Brazil, de.— a a | ~~ 2 
Liverpool stock..............<. 152,000 272,000 170,000 215,000 coer Ragan Baneeedl Baers Rowen Reed Bese Reeth Ban. 
—— < + pa gay crosses 516,000 31.000 17,000» 28,000 | June22......| 14,363, 2,944) 18.223, 00,632, 45,252 65,081) 8721) 1,588) ...... 
mtinental stocks....... eewene Dy 16, JB,4 40 * 20. 18,510) 3,298 15,026 88,904 41,902 52,654 38,672 
India afloat for Europe...... e+ 75,000 ery ae 78, July 6...... 12 oe adeal 6.410' 77,661! an ame 3,361, cal ‘pene 
re SO Othe RENE -ccnee —— on ; _ aves 1,972) 9.471) 7,026, 68,227) 34,818 37,667) 87, 198) ...... 
Total East India, &c....... 374,700 652,300 447,700 436,400 **  20...46. 6,744) 3,295 10,062 64,810 29,188 31,470 3,327) ...... | 3,865 
Total American........... - 824,042 861,724 990,325 1,041,077 — 9,060! 2.581! 8,038 57.624 27,987 £8,163 1,876 1,330 4,726 





Total visible supply .......1,198,742 1,514,024 1,438,025 1,477,477 
Price Mid. Up!., Liverpool..... 5% 16 164. 55, ¢d. 5 led. 
Price Mid. Upl.. New York.... 1015,,¢. 103, gc. 9%) 8c. 1012¢. 


(=~ The imports into Continental ports this week have been 
18,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 315,282 bales as compared with the same date of 
1887, a decrease of 239,283 bales as compared with the corres- 
ponding date of 1856 and a decrease of 278,735 bales as 
compared with 18t5, 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres. 
ponding period of 1886-87—is set out in detail in the following 
statement. 
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The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,493,2:0 bales; 
in 1886-7 were 5,124,556 bales; in 1885-6 were 5,340,448 bales, 

2.—That, although the receipts at the outports the past week 
were 8,033 bales, the actual movement from plantations was 
only 4,726 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 1,330 bales and for 1886 they were 
1,876 bales. 


AMOUNT OF COTTON IN SIGHT JULY 27.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. 1885-86. | 1884-85, 
‘feet mane: 4,723,913 
4,333, *20,123 41,776 3,363 


Tot. receipts from plantat’ns 5,493,270 5,184,556 5,340,448 4,727,276 
Net overland to July 1l.... .... 96,771) 782,062 816,553) 605,566 
Southern consumpt'n to Julyl) 420,000) 378,000, 300,000) 261,000 





Receipts at the ports to July 27. 5,488,937 
Interior stocks on July 27 in’ 


excess of September 1...... 














Total in sight July 27... .--- 6,883,011 6,315,618 6,457,006 5,593,842 
Northern spinners’ takings to! | a | 
- Sannin qs 1,733,269 1,601,022 1,731,261 1,349,688 





~ *Decrease from Sept. 1. 

Tt will be seen by the above that the increase in amount in sight to- 
night, as compard with last year, is 537,425 bales, the Increase as 
colpared with | 835-6 is 426,035 bales, and the increase Over 1884-5 
is 1,259,194 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us to-night indicate that the weather conditio:s h:ive con- 
tinued favorable to cotton. The outlook is quite satisfactory 
at present, especially in Texas, 

Galve.ton, Texas.—We have had dry weatker all the week, 
Galveston received its first bale of new cotton on July 25 from 
Dewitt County. The thermometer has ranged from 76 to 88, 
aveiaging &2, 

tatestene, Texas,—The:e has been no rain gil the week, 
The crop is exceedingly promising, but the weather is getting 
rather dry. Average thermometer 79, highest 92, lowest 66. 

Huntsville, Texas.—We have had dry weather all the 
week, The crop is in very fine condition. The fielcs are clean 
and the plant is growing rapidjy ond full of bolls, Tle ther- 
mometer has averaged 81, the highest being 97 and the lowest 


65. 

Dallas, Texas.—The crop continues first cless in every 
respect, but would be benefitted by a good rain, thcugh there 
ix no suffering as yet. The thermometer has averaged 82, 
ranging from 65 to 98, ; 

San Antonio, 7ezas.—The outlook continues the mest 
promising for many years, but some sec:ions north a: d west 
trom here are b: gin1.ing to need rain, The thermomeier has 
ranged f:om 66 to 95, averaging 81. 

Luling, Texas.—The weather has been dry all the week, 
The crop is simply sp'endid. Picking is beginning. / verage 
thermometer §1, highcst 97 and lowest 64. 
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Columbia, Texas.—No rain has fallen during the week. 
All crops continue in fine condition and very promising. No 
caterpillars as yet, and rain is dreaded lest it may bring 
them. The thermometer has averaged 80, the highest being 
94 and the lowest 66. 

Cuero. Texas.— Better crops were never known in this lo- 
cality. Picking has been begun. Weather dry all the week, 
The thermometer has averaged 90, ranging from 84 to 95. 

Brenham, Texas.—The present position of the crop is all 
that could be desired, For fear of worms, rain is not wanted 
in bottom lands, but uplands would be better for a good 
shower. The thermometer has ranged from 68 to 97, aver- 
aging 383. 

Belton, Texas.—Crops are very promising. A good rain 
would be of advantage, but nothing is suffering. Average 
thermometer 78, highest 94 and lowest 62. 

Weatherford, Texas.—The crop prospect is excellent, but 
rain is becoming desirable. The thermometer has averaged 
78, the hizhest being 96 and the lowest 59, 

New @rieans, Loutsiana.—There has been no rain all the 
week. The thermometer has averaged 84. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—There has been no rain during 
the week, Average thermometer 75, highest 90, lowest 62. 

Leland, Mississtpp1.—No rain during the week. The 
thermometer has averaged 77°7, the highest being 92 and the 
lowest 64, 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—There has been no rain since 
last report. The weather hss been favorable for cotton. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock. Arkansas.—The weather during the week has 
been very favorable to planting interests. A light shower 
fell on one day, and the remainder of the week has been 
clear. The rainfall reached twelve hundredths of an inch. 
Reports from all sections of the State are very favorable 
4 pas. The thermometer has averaged 82, ranging from 

to 93. 

Helena, Arkansas.—Crops look promising, but are grassy. 
Farmers are working hard. One shower has fallen during 
the week, the rainfall reaching thirty-two bundredths of an 
Re. The thermometer has ranged from 6410 91, averag- 
ing 77. 

Memrhis, Vennessee.—The weather has been hot and dry, 
excepting light showers on two days. The rainfall reached 
thirty-eight hundredth of an inch. Crop prospects continue 

ood, Average thermometer 78, highest 94, lowest 66. 

Nashville, Tennessee.—We have had no rain all the week, 
The thermom: ter has averaged 77, the highest being 93 and 
the lowest 62. 

Mobile, Alabama,—Telegram not received. 


Montgomery, Alabama.—Rain fell on two days in the early 
part of the week, but since the weather has been hot and dry; 
cotton a: d corn are doing splendidly. The plant is maturing 
early and there are open bolls in Montgomery and vicinity, 
A few worms are reported in isolated localities, but no damage 
as yet. The thermometer has ranged from 67 to 97, averaging 
81, and the rainfall reached three inches and twenty-four 
bundredths, 

Selma, Alabama.—It has rained on one day of the week, 
the rainfall reaching fifteen hundreiths of an inch, Average 
thermometer 79, highest 89, lowest 70. 

Auburn, Alabama,.—Crops continue todo well, No rain 
has fallen during the week. The thermometer has averaged 
78, the highe+t being 90 and the lowest 66. 

Madison, Florida,—lIt has been showery on one day of the 
week, the rainfall reaching five hundredths of aninch, The 
thermometer has averaged 81, ranging from 67 to 94, 

Columbus, Georgia.—We have had no rain during the 
week. The thermometer has ranged from 75 to 95, aver- 
aging 8). 

Savannah, Georgia.—lt has rained on one day of the week, 
the rainfall reaching eleven hundredths of aninch. The first 
new bale reached here on Wednesday, and classed strict mid- 
dling, another received to-day, and still a third will reach 
here on Saturday. Average thermometer 77, highest 93, 
lowest 69. 

Augusta, Georgia.—The weather has been warm, with rain 
on four days, mostly local showers, The rainfall reached one 
inch and forty-seven hundredths, Advices from a number of 

oints in this section say that cotton is suffering for rain. In 

owlands the plant looks very well, but on high and sandy 
lands absence of rain reverses the condition, The thermom- 
eter has averaged 78, the highest being 97 and the lowest 69. 

Atlanta, Georgia,—Telegram not received, 

Albany, Georyia.—Crop prospects continue good. Rain 
has fallen on four days of the week to the extent of one inch 
and thirty-seven hundredths. Average thermometer 80, 
highest 87, lowest 75, 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching sixty-six hundredths of an 
inch. Averege thermometer 78, highest 89, lowest 71. 

Stateburg, South Carolina.—Very beneficial rains have 
fallen on two days of the week to the extent of forty-six 
hundredths of an inch, There are no complaints of shedding 
_8 yet. The thermometer has averaged 76°2, the highest 

eing 90 and the lowest 66°5. 

Columbia, South Carolina.—Telegram not received. 

* Wilson, North Carclina.—We have had rain on one day of 

e week, the rainfall reaching thirty hundredths of an inch, 

e thermometer has ranged from°71 to 90, averaging 81. 


| 


~ 


o’clock July 26, 1888, and July 28, 1887. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 26, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week.| Shipments Since Jan. 1. Receipts. 
Year Great | Oonti- Total This 

Brit’n.| nent. otal. | Week.| Jan. 1. 
1888| 3,000| 2,000} : 796,000| 6,000! 1,263,000 
1887) 2,000) 2,000 998,000; 8,000/1,431,000 

atid adil 5,000 928,000; 9,000)1,.330,000 
ENR pane 664,000) 2,000) 973,00( 








years, has been as follows. 
Tuticorin, Kurrachee and Coconada. 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
2,000 bales, and an increase in shipments of 1,000 bales, and 
the shipments since Jan. 1 show a decrease of 2(2,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
“*Other ports” cover Ceylon, 





Shipments for the week. 


Shipments since January 1. 





Great | 
Britain. 


Great 
Britain. 


| Continent. Total. 
i | 





Caleutta— 
I iets ell 





a | 


Madrasa— | ~~ | 
TE SES | 
1887 ...... 2,000 | 





98,000 | 


8,000 | 
13,000 


27,000. 
32,000 


| 
28,000| 63,000 | 
116,000 | 


4,000 
3,000 


14,000 | 
19,000 | 











week last year. 


63.000 | 
17,000 |_ 143,000) 138,000 | 281,000 


81,000 | 


The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales /ess than the same 
For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPZ FROM ALL INDIA. 
































1887. 1886. 
Shipments — 
toali Europe Since This 
from— Jan. 1. week. | Jan. 1. 
Bombay ....-.. | 998,000] 5,000) 928,000 
Al other ports. 281,000 4,000) 
Total ....... 21,000/1,279,000| 9,000 1,056,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 


The follow- 





Alexandria, Egypt, 
July 25. 


1886-87. 





1885-86. 





Receipts (cantars*)— 
This week.... 
Since Sept. 1 








week, 


This | Since | 
Sept. 1.|| week. 


j 
{ 


This 








Exports (bales)— 
To Liverpool......... 
To Continent ........ 





2,000 259,000 
150,000, 





| 


seeces 231,000 
174,000 








403,000}! 2,000!409,000) | 





Total Europe 


2,000 bales. 


* A cantar is 98 pounds, 
This statement shows that the receipts for the week ending 
July 25 were —-— cantars and the shipments to all Europe 


yarns and sheetings, 


MANCHESTER MARKET.—Our report received by cable to-nigh 
from Manchester states that the market is dull for both 
We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 

















** 20 758 
“ 27,758 
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328 Cop 814 lbs. 
Twist. Shirtings. 
d. 8. 8. d. 
733 @3 5 81406104 
733 @8 5 x26 1042 
733 @8 5 8% @6 1012) 
ig |7°3 @8 5 84206104) 5% 
9:6 |733 @3 5 84076104 
| @6 10 








ae 


East INDIA Crop.—The 
Company’s (Limited) report of June 19: «2%, 


following is {from the Bo bay 
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Heavy rain fellon the 7th inst., but up to the present time only 44 
inches have fallen, against 19% inches at this time last year, and 11 
inches avarage, aud it cannot be said that the monsoon has as yet set in 
in earnest. Heavy rain has fallen south of Bombay, and itis probable 
that it will reach here shortly. There has been some rain in the Berars 
and Kattiawar Peninsula, which has enabled the_ cultivators to com- 
mence p!oughing. Receipts during the past fortnight are larger than 
anticipated, being only 16,000 bales less than at this time last year. 
This can, no doubt, be partly accounted for by the absence of heavy 
rain up country, which leaves the roads pissable. When the rains are 
heavier there will, no doubt, be a sharp falling off. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of Juce and since October 1 in 
1887-88 and 1886-87, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 





| Yarn&7 hread. 
000s omitted... ~ ) | 
| 1887-8.' 1886.7. 1887-8. | 1886-7. | 1887-8.) 188d-7.' 1887-8. | 1886-7. 


a a ee ee ee 


| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. Lbs. 


Cloth. | ‘Total of All. 











October...... | 24,234 23,612 409,967 428,415 74,539 77,894 98,773) 101,596 
November..., 25,740 24,478 425,505, 422,554 77.376 76,328 103,125) 101,306 
December... 24,963 20.485 455.815 378,634 82,875 68,342 107,838) 8+,327 


ee 








Total Ist qr..| 74,046 65,575 1,201,347 1,229,603, 34,790 223,564 809,736) 292,139 


January ....| 21,705 22,111, 535,980 444,793) 97,433 80,871] 119,138) 102,982 
February ....| 23,544 21,731 420,452) 417.451 76.446) 75.978) 99,990| 7,709 
March...%...| 24,061 25,963) 426,959| 432,380) 77,631| 78.617] 101,692] 104,578 


Total 2d qr..| 6,310 0,805 1,985,901 |1,2%5,054 251,510 236,464 320,820 305,269 
i { 
Total 6 mos. 144,256] 138,380 2,674,648 2,524,657 486,300 459,028, 630,556 597,408 
































April......... 23,681} 20,958) 380,857 400,786 69,265 72,870) 92,946) 93,828 
Sl canes ence | 23,639° 19,818, 430,580 353,898 78,287 64,345 101,426) 84,163 
June......... 20,672 19,203; 375,865 349,777 68,339 63,596 89,011, 82,804 
Total 3d qr... 67,992! 5¥,034/ 1,187,402 1,104,461 215,841'200,811) 283,885, 260,795 
a ean rn A A TTT : } ™ - 
Stockings and Is cts cbcdenninnediod @eeeevreeeeeer eee ee eeeeeeenee | 2.000! 1,7%4 
Sundry articles seeeeeeeeeeee eee ee SCPC eC Se eeeeer eee ee eeeteereeeeaee | 17,207 17.226 
Total exports cotton manufactures....... ereeere ree seecees | 933,646| 877,213 





The foregoing shows that there has been exported from the 
United Kingdom during the nine months 943,646,000 Ibs. of 
manufactured cotton, against 877,213,000 lbs. last year, or an 
increase of 56,433,000 Lbs. 


JUTE Butts, BaGGcine, &c.—There is a fair trade doing in 
bagging but the firm prices tend to check business. Sellers 
are quoting 71gc, for 11g lbs.; 8c. for 134 los.; 8lgc. for 2 lbs., 
and Yc. for standard grades, Jute butts are firmly held and 
some sales are reported at 1%c., 1‘95c. for paper grades, and 
2@2\gc. for bagging quality. 

SHIPPING NEWs.—The exports of cotton from the Uniteo 
States the past week, as per latest mail returns, nave reacued 
31,391 bales. Sofaras the Southern ports are concerned, these 
are the same exnorts renorted bv telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 


NEW YorK—To Liverporl, per steamers Adriatic, 1,263 .. City 
of Berlin, 1,244....Halley, 1,000....Horrox, 1,000....Re- 
public, 1,400....The Queen, 1,074.... Umbria, 211....Wis- 


IID, TTI in coals i chin ns ti Soin id oil hth ee iia dad hd debi eaaearicinin - F317 
To Hull, per steamer Santiauo, 100. ......ccccccccccccccccccces 100 
To Leitu, per steamer Crystal, 500 ......... Miereennreeeine 500 
To Havre, per steamer La Bourgogne, 1,108 ........... adinieell 1,108 
To Bremen, per steamers Fulda, LUO — Saale, 305........... 405 
To Hamburg, per steamer Rhaetia, 225..................2 00 225 
To Genoa, per steam: r Australia, 215 -...............-22. -2. 215 

NEW ORLEANS—To Liverpuol, per steamers Bernard Hall, 2,373 

--- eamaican, 1,181... Merohant, 921 . ...ccesccccccccces A475 
To Bremen, per steamer City of Lincoln, 4,464. .............. 4,464 
To Hamburg, per steamer Federation, 199............-ce.cee ° 1y9 
To Genoa, per steamer Clintunia, 4,343  .............. 02. eens 4,343 


BALTIMOKRE—To Liverpool, per stewmer Barrowmore, 2,092..... 2,092 

To Bremen, per steamer Main, 446 46 
BosTon—tTo Liverpool, per steamers Catalonia, 1,173 ...Iowa, 

ee ee eae rem 4,303 


To Halifax, per steamer Carroll, 100 ..........ccccccccccccce ee 10v 
To Fredericton, N. B., per schooner Progress, 26 ........ ene 26 


PHILADELPHIA—To Liverpuol, per steamer British King, 1,073... 1,073 


Total eeescees Seeeenaseeae & BS®essasesees s2ee seesesesseaaas «eee «e068 31,391 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hali- 
Bremen Sax & 
Liver- Hull & é Ham- Freder- 


pool. Leith. Havre. burg. Genoa. icton. Total. 


New York..... secon tanae 600 1,108 630 a. cscs 9,870 
New Orieans....... eer 4.663 4,343 ....c. 13,481 
Baltimore .......... SE Gitte detains GN” des edna 2.538 
EES: a ~¢asea emma iene abies . 126 4,429 
Philadelphia .. .... * . es iihiniah: - etait edapeie nanan 73 








Total .... ...202 -- 19,260 600 1,108 5,739 4,558 126 31,391 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


NEW ORLEANS—For Liverpool—July 24~—Steamer Haytian, 1,805. 
For Havre—July 23—Steamer Marseille, 5,986. 
For Antwerp—J uly 23—Sieamer Marse lle, 550. 
Boston—For Liverpool—July 18—Steamer Virginian, 1,976....July 20 
—Steamer Pavonia, 498....July 23—Steamer Michigan, 
PHILADELPHIA—For Liverpool—July 24—Steamer Lord Clive, 
For Antwerp—July 24—Steamer Switzerland, . 
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Cotton freights the past week have been as follows: 




















Satur. | Mon. | Tues. | Wednes.| Thurs. | Prt. 

Liverpool, steamd.| 54 | 11¢@5¢q' 11g @5¢4| 11¢@5¢4\ 1ie@5eq. 116O5eg 
Do sail...d. — oont sane ones non ecce 
Havre, steam....c. 14 14 1, 1, 1, 1, 
a Mines «2 é. eues eoee onen oom octe cece 
Bremen, steam . ¢. 516 1lgo 1139 llse Aleg 1lgg 
Do _ sail..... ¢. cone ewes edee evden saint eces 

Hamburg, steam €. 17g4@%32 1764 @%30 17g4 @%39 1744 @%30 17g, Dye 17 gg @0qq 
Vo Sail...c. oe eons ici oct onde eves 
Amst’d’m, steam.c. 25* 25* 25* 25* 25* 25* 
Do via Leith.d. obi esas one eanis sent seco 

Reval, steam ....d. 2lyogl gq 2lyogtleg 2lyogtleg 2lyoghlgg Ali ggll gg 2lyogtlag 
Do sail.... ..d. asus eoee eune aces asen eons 
Barcelona,steam d. 316 316 316 316 316 316 
Genoa, steam .. .d. 316 316 336 316 316 316 
Trieste, steam ...d, Ts0 739 T39 Ts9 T9 Igo 




















Antwerp, steam d.' 339@764' 339@7¢4' 330@754 332@7e4 332@7e4' 332@7e6 
* Per 100 lbs. 
LivERPOOL.—By cable from Liverpool we have the follow 


ing statement of the week’s sales, stocks, &c. at that port 
We add previous weeks for comparison. 














| 
| July 6. | July 13. July 20. | July 27. 
— | 

















Sales of the week......... bales 52,000, 54,000 47,000 46,000 
Of which exporters took.... 3,000 3,000 3,000 2,000 
Of which speculators took... 3,000 1,000, 2,000 1,000 

Bates AmaesteG® <ccoccccccccccs< 39,000 45,000 37,000 37,000 

Actuai export....... acsennen one 7,000 8,000. 4, 7,000 

a, Fae aseee 9,0 9,000 12,000 12,000 

Total stock—Estimated........| 612,000, 577,000 568,000) 542,00 
Of which American—Estim’d 451,000) 417,000 416,000; 390,00 

Total import of the week...... | $5,000, 32,000 49,000) 37,00 
Of which American........ aa 23,000, 17,000 £42,000 23,00 

Amount atloat....... aontisnesins 76,000 5,000 72,000 65,000 
Of which American.......... | 36,000; 55,000 32,000 27,000 
The tone of the Liverpool market for spots and futures h 


day of the week ending July 27 and the daily closing prices 
of spot cotton, have been as follows: 


























| 
Spot. | Saturday Monday. Tuesday. | Wednes. ‘Thursd’y. Friday. 
—ennsanmns <uniensieantanens | cmmemenen| commen come | commen GUMEEED 
Market, | | Bare! . 
12:30 P.M. Dull. | Steady, [0 ,busers supported| Steadier. a 
Mid.Upl'ds.| 5%¢ 59:4 5916 5916 5916 59 
Mid. Orl’ns.| 55, 55g 55g 55, 553 55q. 
Sales ..... --| 6,000 | 10,000 | 7,000 | 7,000 | 8,000 | 6,000 
Spec. & exp. 500 1,00 500 500 500 | 500 
Futures. 
Market, uiet. | Steady. uiet. | Quiet at Steady at) steady. 
12:30 mi : . Ot deo. | 106i adv. | 
Market. Quiet and Barely 
4 P. uM. Quiet. Quiet. ends. | steady. Firm. Steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


te The prices are given in nence and Giths thus: 563 mean 
5 63 64d., and 6 O1 means 6 1-64d. 














Sate, July 21. || Mon., July 23. | Tuce., July 34- 





f } 
Open High | Low.|Clos Open! High Low. Clos. Open! High Low.| Clos, 
a| da. | a | da |) a | a | a. a || 4. | a. a. | 4. 
July.... ....) 535 535 535 | 555 (§35°535 535/535 | 4 34/)534/53%) 533 
Ju y-Aug...| 552 532/532 532// 532/532 / 532) 632//531/531/531| 532 
Aug.-Sept..| 52% 528 528 /528}/ 529!) 620 ' 528/524 (527 5271527) 527 
September. | 528 528 528/528|/529 529/528/529 |527 527/527 527 


Sept.-Oct...(518 518 518) 518 | 


| | (| $18{518 518/518 |517/ 5171517) 517 
Oct.-Nov. .| 512) 512 512/512/'513 513 612/513 |51L' 512/511) 512 
Nov.-iec...) 511/511 511) 511),511)511,511)511 |510 510/510; 510 
Dec.-'an ../510/510 510/510)/511/511 510/511 | 509 510/509| 510 


Jan.-Feb. .. saad bathed beled bes ‘faked heed beret neal Jed den 509 | 510 


























; } 














Wednes., July 25. | Thurs., July 26. | Fri... duly 27. 


f | 
|High| Low. Clos.| Open High | Low. Clos.|| Open High| Low.| Clos. 
a. | a. | 4. aQAjiaiaialtaialaltala 
FUtv. 2.2 200 631/531 531/531 | 532 533 /532/533 533 533/533) 533 
July-aug .|529/529 529/529; 530 531) 530/531 '53L 531 531! 531 
Aug.-Sept..|525'525 525/525) 526 527/526/527) 527 527'527) 527 
September. | 525/525/525'525/ 826 527/526) 527/527 527 527| 522 
Sept.-Oct ..,515 515/515/515) 516 917/516/517)/517 517 517] B17 
Oct.-Nov....510 510/510/510) 510, 511, 510/511||510 511 510} 510 
Nov.-Dec...'5 08 | 508/}508/508 509 510/509/510 5/509 509 509) 508 


Dec.-Jan...| 608 508 / 508/508) 508, 509/508 /509 ||509 5'9 509) 509 


Jau.-Feb. .. ak ie 5038 | vigsat navel bail iiaeh ‘od ‘ets mane 5 09 
j i t} 











i 


Open 





























BREADSTUFFS. 


Fripay, P. M., July 27, 1888, 
There has been a good export demand for the low aad me 
dium grades of wheat flour, and very full prices were readily 
obtained, but the dem:ind has been very freely mt. Re- 
ceivers were ready sellers, in view of the near approach of a 
new crop of wheat, which now promise3 to be «bundant in 
quantity and of good quality. Rye flour and corn meal were 
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dull and drooping. To-day there was a firm but rather quiet 
-market, but fresh ground from winter wheat is more firmly 
held. 

The speculation in wheat has been a struggling one, under 
conflicting influences. The bulls have been favored by for- 
eign advices and the bears by free selling on Western account; 
and neither party bas obtained any decided advantage. A 
large porticn of the buying for early delivery was by legiti- 
mate shippers, and this business, in conjunction with pur- 
chases on the spot, wil], it is believed, amount for the week 
to more than two million bushels. Yesterday there was bet- 
ter weather in England, the demand fell off and prices weak- 
ened, To-day, however, the market took a stronger turn on 
the renewal of bad weather in England, together with re- 
ports from the Northwest that the spring-sown wheat is be- 
ing injured by rust. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon, Tues. Wed. Thurs. Fri. 
August delivery....... Cc. 897% 891g 881 90 & 9% $0% 
8-ptember delivery..... c. 8953 89 88% 89% +94 £=&s&Dd% 
October delivery........ c. 901 95g 8948 90% 9018 901g 
November delivery.....c.  .... bbe --- 91% #«981 Ylly 
December delivery...... c. 9214 9153 O11, 921, 9213 925, 
May, ’89 delivery ......c. 974% 96% 95% 97 96% 974s 


Indian corn kas been a good deal unsettled, The rec2nt 
break in the Erie Canal, near Rachester, has kept current sup- 
plies within narrow limite, and lots on the spot have brought 
2@3 cts. per bushel over the value for early arrivals. This 
circumstance has of course kept regular trade within narrow 
limits. But cargoes afloat on the Canal have been taken freely 
for export on arrival, and the speculation in futures showed 
considerable activity. Crop prospects have improved and: 
current supplies are large, weakening values somewhat, but 
the clos; is at some recovery from inside prices. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. . Wed. Thurs. Fri. 
August delivery......... c. 5433 54 31g 54 53 534 
September delivery. .... ot 54% 64 5338 541, 5318 533g 
Deraner delivery .......0. 5473 54 5353 51% 5333 #£®531e 
vember delivery ....c. 54 53 52 53% 524g 521, 
December delivery.....c. 504 50 50 & 50 50 


Oats show an irregular decline. The ‘‘corner” on July 
contracts was not maintained, and with the depression in the 
spot mai ket, futures weakened in sympathy. To-day there 
was more steadiness, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 








Sat, Mon Tues. Wed. Thurs. Fri. 

August delivery........c. 31% 31 30°%3 30% 3014, 204 

Beptember delivery ....c. 333 30 294g 29% 29%4 2-12 

October delivery........ c. 3012 30% 30 297% 29% 29 lg 
The following are the closing quotations: 

FLOUR. 
— -----@ bbl. $2 poe 70 | B8outh’n com. extras.. $3 25@ 3 40 
Si sccaieniiialee dentate 90 | Southern bakers’ and 

Spring wheat extras. : 800 3 2V) family brands...... 3600 455 
nn. clearand stra’t. 350@ 470) Rye flour, superfine... 3202 340 

Winter shi p’g extras. $2002 340/ Fime........ .....208. ZIV 250 

La Sige andXXX. 3502 360 Corn meal— 

«= ecooee 4 5O@ 5 00 Western, &o........ 3152 340 
Southern supers...... 285@ 300) Brandywine....... 34a .... 
GRAIN. 

Wheat— Cc. an C. C. 
Spring, per bush... 65 @ 94 ee ES h Olam. 69 @ 74 
Sp ring oO. “722086 £0 @ 9 Oats— Mi xed “eee e-ee 39 @ 87 le 
Red winter No.2... 91 @ 92 ~eiesage cocece SO DD 45 
sag pennant S66 @ 93 No, 2 mixed........ 36 @ 37 

> ree tee 85 @ 92 No, 2 white........ 40 @ 4l 

eatin mixed. 53 @ 57 Barley— 
West’n wixed No.2. 55 @ 57 Canada No. 1...... .... == 
Steamer No. 2..... co coool BweTowed State.. .... @.... 
Western yellow.... 54 @ 57 Six-rowed State........ @.... 
‘Southern white.... 56 @ 58 | Malt—State,4-rowed. .... @.... 
State, 2-rowed......... @.... 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at West- 
ern lake and river ports, arranged so as to preseat the com- 
parative movement for the week ending July 21, 1888, and 
since August 1, for each of the last three years: 
































Receipts at—| Flour. | Wheat. | Corn. oats. | Barley. | Rye. 
Bbls.1#61bs| Bush.60 lbs| Bush.56 lb»| Bush.32 lbs! Bush.48 lbs Bu. 56 ibs 
Chicago...... 101,373. 151,182) 776,418] 847,748 14.395. 4,183 
Milwaukee. 47,946; 112,106 7,170 53,000 5,700, 2,110 
Duluth....... 100,360 19,247 —— oreo aescee pesese 
Minneapolis.; = ...... 3 “see e ~‘edece mececel = ‘weuiaed 
Toledo....... 2,162 45,123 10,321 eee Baas 
Detroit...... 4,190! 22,989 12,101 41,763} =... ee 
Cleveland... 6,254! 49,736) 12 390 51,436 1,400 258 
Bt. Louis..... 16,8 23| 525,15 57 235,220} 217,005! Si... 626 
Peoria....... 2,387) 10,000, 82,200} 186,000 1,800 1,650 
Tot.wk. 88. 280,007 1,756,330 1,155,820, 1,590,001 23,205, 8.8 °7 
Bame wk.’87.) 230.387; 3,739,673! 732. 750' 1,524 036 29,977! 60,391 
Same wk.’86 200,488! 4,372,429 1,802,933 1,094,257 17,116, 68,107 
Since Aug. 1.) | 
1887-8.....| 12,224,997 108,572,795, 88,402,289, 7,541,077 23,867,905 2,073,948 
1886-7*.....| 10,947,918) 92,689,117 81,711,727) 66,686,789 21,412,647 2,071,418 
1885-6" ..... | 8.546.543) 64,499,712) 96,568,001! 61,408,748 














The exports from the several seaboard ports for the week 
ending July 21, 1888, are shown in the annexed statement: 






























































tap’ | wheat. | Corn. | Flour. | Oats. | Rye. | Peas. 
Bush, Bush. Bhis. Bush. Bush. Bush. 
New York, 190.432; 148,314) 50.014 Cee. seal 19,010 
Boston. .- ll Re” ER ele, ttl, Sadat “ 
Portland. *e*ee70@, ** 82 @@e@l i+ eee eeeser'i| o ##s#«###@8 seeeee@ 
Montreal. 93,044; 192,126 a  eeneeel ‘eede | seinm ° 
SS eee Kk Ee er occeee 
Baltim’1e seats On ae ome seueee 
N.Orl’ns.| —....-. | €9,977 34 cae tae re Wate 
eee .8 = - wesces veces fo eee more ccccce 
Richm’d > e®eeeeei ii @@@ ee @ > mm mm mF mem mm OF 83 »&° = a = eeeeee 
Tot. w’k. 2,499 484,8 19 150,463 1,577 seeee-| 19,010 
§’me time | 
_ 1887. ..!2,768, 540 552,389, 105,807 4,482 5,852) 33,742 
The destination of these exports isas below, We add the 
corresponding pericd of last year for comparison. 
Flour. Wheat. Oorn. 
Exrporis 
for week | 1888. 1887. 1888. 1887. 1888. 1887, 
to— Week, Week. Weel, Weel. Week, Week, 
July 21.) July 23. | July 21. | JZuiy 23. | July 2}. July 23. 
Bbls. Bhls. | Bush. | Bush | Bush. ush. 
Un.King.| 95,114) 73,605) 277, $75. 1,28.311| 412,673) 336,730 
Cont’nt .. 2273, 7,772 is. 624; 598,629} 42,643) 191,155. 
B8.&C.Am.}| 24,598 7,498 "500] ......-. 2,425 327 
W. Indies} 25,298] 12,387 TRE ssuses 27,108} 21,957 
Brit. col’s 6,630 OE, ae ey Tee ee 1,203 
Oth.c’n’ts 645) cc eanenes F =i 1,000 
Total...1 150,468) 109,807) 302,499)1,769,040! 484,849] 552,389 





























By adding this week’s movement to our previous totals we 
have the following statement of exports: 





























Flour. Wheat. | Corn. 

Sept 1,’37.| Sept. 1,’86,| Sept. 1,°87,{ Sept. 1,'86, ' Sept. 1,’87,| Sept.1,'86 

Exports to— to duly to July to July to July to July to July 

21, 1888. | 23, 1887. 21, 188 23, 1887. | 21, 1888. | 23, 1837. 

Bbls. Bbls. Bush, Bush, Bush, Bush. 

Un.K ngdom| 4,856,570, 6,056,644) 15,693,319) 42,189,286} 14,076,398 23,102,283 
Coxtinent... 837,466 479.307) 10,875,055, 34,410,919) 4,038,877) 9,923,900 
8. aC. Am... 914,787 965,387 46.235 47,417 231.822 706,006- 
West Indies. 890.665 735,588 26,055 3,081 400,509} 498,462 
Brit. Col’nies} 612,674 465,351 4,505 oe 73,331 35,399 
Oth. countr’s} 35,407 36,085 53,294 144, 746 82,183 57,525 
Total...... 9,674,569! 6,738,662] 26,697,745 “75,7 795, 449 19,753, 125/|34,323,66S 























20,207,223 2,020,450 | 


“= Include one Wook extra, 


The visible supply of grain, comprising the stocks in granar 
vt the principal points of accumulation at lake and seaboar 
ports, and in transit by water, July 21, 1888; 





Wheat, Oorn, Oats, Rye, Sortey » 
In store at— bush. bush. bush. bush. 

New York........ 1,665,785 112.127 340,577 649 5 “Si 
Do _ afiloat...... 0,000 107,900 > sebniaiom> 

i tianeian pias 25,000 64.80 ff ieee 
Buflalo ........... 1,025,635 1,011,36% 231,065 34,609 2,233 
EEE 4. 843. 736 3. 326,062 1,112,597 10,882 31,198 
Milwaukee ....... 1,570,740 5,944 7,156 23,903 <1,458 
SEP RSEER 3, 794 218 127,223 oe =a oseceee 
I 141,708 114. 665 5,850 See 8040s weunee 
a 122,026 33,065 15,901 304 55D 
OS” . .nccaces 2 10,000 20,000 Ot, ee ee 22,000 
St. Louis nets 531,339 290,405 45,938 3,305 5,393. 
ee a Pe es m 
Cincinpati........ 13,000 98,c00 28,000 5,000 1,000: 
0 ‘ 8,616 91,725 94,0 2 370 442 
pao Pe tsi nee ae 56,753 
I nine ining 363,882 45,042 40,226 2,500 3,426 
Philadelphia vadabe 60,935 bs fff. i= " ornate 

cinta «nau 17,850 146,218 241,758 20,183 1,42 
indianapolis ..... 39,513 33. OL 72,366 636 ecccse 
Kansus City*....-. 23,062 63,040 . sanece 
Baltimore eee cece 513,757 213.54 errree 8 8=—« a owes . eecace 
Minneapolis ...... 5,735,850 7,02 8,600 sacene sccces 
lalla sins 50,00 tet ait ai aaa iat 
On aad ee. aeqitiaiiiein 106,400 48,500 = ..... ° ecccce 
at SA. cccosees SIZ Peo LSIS.7ee SIS BS4 i iij<ecccce ecto uf 
On canal & river. 504,000 1,029,200 265,800 = ..... ~ ies 
Tot. July 21,’88. 21,664.810 *,389,857 3,025, 83 135,359 151.426 
Tt. July 14, ’S8. 24,418,268 9,332,051 3,468,325 143,477 149.365 
T t. July 23, °87. 32,021,651 7,879,21 91,971,667 236,392 128,230 
fot. July 24,’°86. 32,187,606 9.449.559 1,854,715 304,092 214,656 
Pot. July 25,'85+. 37,529,325 6,827,657 2,312,566 150,740 103,736 


* Last week’s stocks; this week’s not received. 

+ Minneapolis and St. Paul not included. 

According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned stood as 
follows: 


i acnetneetetietl 





Week ending July 25.| Week ending July 18. 








| 
Grain on Passage. | 





Whea~ { Corn. Wheat. {| Corn, 
To United Kingdom..qrs.|; 1,963,000 390,000) 1,945,000 384,000 
To Continent........ ..... | = 802,000) 55,000) 348,000; 33,000 
rotal quarters........ | 2,265,000, 445, 000! 2,293.000. 417,000 


E jual in bushels. ......... 


18,120,000 3,560,000] 18,344.000 3,336,000 
Same week in 1887..bush.,) 


19,384,000'4,208,000) 21,632,000,3,616,000 


The exports of wheat from India for the week, year and 
season are as below: 














, . * ‘Week end’g Week end’g) Jan. 1 to 
Exports of Wheat from India. July 21.| July14. | July 21. 
Lo Unite Kingdom............ bush. | 380,000. 280,000 = 8.660,000 
i a EE NET RI ea 120,000, 400,000 8,600,000 
Total........ abl pontshdi i push.) 500,000 680,000: 17,260,000 
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THE DRY GOODS TRADE. 
New York, Friday P. M., July 27, 1888. 


The situation in the dry goods trade has not materially 
changed the past week. There was a considerable force of 
out. of-town package buyers in the market, but their pur- 
chases were individually lizht and only moderate in the aggre- 
gate, operations in both seasonable goods and fall fabrics 
having been apparently gauged by pressing requirements. 
Commission merchants and importers continued to charge up 
and make liberal deliveries of autumn goods on account of 
former transactions, and ths movement in this connection was 
of good proportions. The jobbing trade ia the regular way 
was ceasonably quiet, but a very fair package business was 
done by some of the large j »bbers who cater for the wants of 
small wholesa'e buyers and large retailers, Accounts from 
the interior markets continue satisfactory, the jobbing trade 
having already started up in som: sections under very encour- 
aging auspices, because of generally favorable reports con- 
cerning the crops, Tne failure of the large retail house of L. 
M. Bates & C»,, with liabilities approximating $250,000, was 
an event of the week ; but the suspension of the firm was not 
a surprise to well-posted m-rohants—the concera having been 
financially embarrassed for s9m2 time past. 

DoMEstTic CotTron Goops.—The exports of cotton goods 
from this port for the week ending July 24 were 1,861 pack- 
ages, valued «at $137,685. These shipments include 993 to South 
America ; 350 to China; 242 to the West Indies ; 117 to Great 
Britain ; 59 to Mexico; 56 to Central America ; 28 to Europe, 
and 16 to all other countries. Since the lst of January the ex- 
ports aggregate 89,297 packages, valuel at $5,383,584. Of this 
total China has had 34,967 packages, valued at $1,768,383, and 
19,577 packages, valued at $1,254,835, have gone to South 
America, For the same period of 1887 the exports to all 
ports were 113,364 packages, valued at $6,698,990, of which 
60,080 packages, valued at $2,844,926, went to China, and 21,937 
packages, valued at $1,571,448, to South America. To the 
game time in 1836 the total shinments reached 126,931 pack- 
ages, and in 1885 were 103,839 packages. As a whole the 
demand for staple cotton goods was light and disappointing, 
but the commission houses continued to make very fair deliv- 
eries on account of back orders. Brown eheetings were in 
moderate request by jobbers and converters, but the export 
demand was almost nominal, owing partly to the glutted con- 
‘dition of the China market at present. Drills were in fair 
request by exporters and the home trade, and there was a 
light hand. to-mouth demand for bleached goods, wide sheet- 





Einancial. 





ings, corset jeans, cotton flannels and flat-fold cambrics, 
Colored cottons ruled quiet and unchanged. The tone of the 
market for plain and colored cottons is fairly steady, but some 
weak spots have been developed of late, and shrewd buyers can 
obtain slight concessions upon coarse yarn and lizht brown 
sheetings, low grade bleached goods, plaids, ets. Print cloths 
were in light demand and easier on the basis of 33c. for 614x643 
and 3 5-16c. for 56x603, at which figures the market closed firm, 
a last Saturday and for the three previous years were as 
ollows: 





1888. 1887. 1886. 1885. 
Slock of Print Cloths— July 21. July 23. July 24. July 25. 
Held by Providence manufrs... 6,000 156,060 68,000 445,000 
Fall River manufacturers._.. 20,000 149,000 36,000 335,000 
Provi tence speculators....... None. 72,000 123,000 320,000 
Outside speculators (est.)..... 7,500 75,000 25,000 300,000 
Total stock (pieces)......... 33,500 452,000 252,000 1,450,000 


Prints and ginghams were in light demand, but there was a 
very fair movement in these goods on account of former 
orders. Printed sateens, lawns, batistes, &c., were in fair 
request for this stage of the season, and leading makes 
remain steady in price. 

DoMESTiC WO°LEN GOODS were more active in movement 
than demand, very fair deliveries of heavy clothing woolens, 
cloakings, flannels, dress goods, Kentucky jeans, &>., having 
been made by the commission houses on account of former 
transactions, while new business in this connection was com- 
paratively light. Spring-weight cassimeres, suitings, coat- 
ing, &c., are now displayed in variety by the mill agents, 
and at relatively low prices, but clothiers have thus far mani- 
fested great caution in their operations, despite the general 
impression that there will be no legislation upon the tariff 
this year. Satinets ruled quiet in first hands, and there wasa 
moderate business in Jersey cloths and stockinets. AlIl-wool 
and worsted dress goods continued to move steadily, as the 
result of current transactions and in execution of back orders, 
and there was a moderately increased business in shawls, skirts, 
wool hosiery and knit underwear, while carpets were more or 
less quiet in first hands. 

FoREIGN Dry Goops.—The situation in the market for 
foreign dry goods is practically unchanged. For seasonable 
goods there was a light hand-to-mouth demand by jobbars 
and retailers, and but little business was transacted in fall 
fabrics, asida from making deliveries of certain specialties on 
account of orders placed with importers somes time ago. 
Prices of tbe most staple fabrics remain steady, and stocks of 
summer goods of a fancy character have been reduced toa 
low pvint by importers and jobbers, 
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Wilson, Colston & Co., 


— TE ae 
eg AAA A OC EA AEGINA LL CE 





Brewster, Cobb 


& Estabrook, 
BANKERS, 
35 CONGRESS STREET, 


BOSTON. 


“SIEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Bealers in Municipal, State, Railroad 
and United States Bonds, 


{rving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 

EMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 


Btocks and Bonds Bought and Sold 
in all Markets, 


No, 





——— 


4J08HUA WILBOTUR, CHARLES H. SHELDON, JB 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JB. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYWRBROSSET STREET, 
PROVIDENCE, R. I. 
Dealers in Commercial Paper, Government and 
gber first-class Bonds and Securities and Foreign 


ange. 
Private telegraph wire to New York and Boston. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pilisburg, Pa 
MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelplua, 
Baltimore and Washington, 











— 





E, W. Clark & Co., 


BANKERS AND BROKERS, 

No. 139 South Fourth St., Philadelphia. 

Ratlroad, Municipal and other desirabie invest- 
ment Securities for sale. 

Transact «a general banking business. Allow inter- 
Sst on deposits. 

Members of the Philadelphia and New York Stock 
Seeanaee, and connected by private wire with New 

ork. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, | 
28 South Third Street, Philadelphia. 


Stocks and Bonds bought and sold on commission. 
Coupons and Dividends collected for our clients 
with-out charge. Private Wire and Long Distance 


Telephone to New York. 








PITTSBURGH, PA. 


ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 567 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 





H. B. MOREHEAD, Wa. FAIRLEY 


H. B. Morehead & Co., 


BTOCK, BOND AND NOTE BROKERS, 


No. 61 West Third Street, 
CINCINNATI, OHIO 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


‘ ' of Counties, Cities, &c., of hich gerade a 
BONDS speciality. Send (or Descriptive Lists, 


C. W. Branch & Co., 


BANKERS AND BROE ERS 
STATE BANK BUILDING 
RICHMOND, VA, 











Private wires connecting with Washiagton, Badti | 
more Philadelphia and New Yors. 





BANKERS AND BROKERS, 
(Memb of Baltimore Stock Exchange), 
BALTIMORE, 

pd nd see and SOUTHERN SECURITIES 
a specialty.) 

Correspondence solicited and information fur¢ 
nished. 

N, Y. Correspondents—McKiI™mM BROTHERS & Co. 


Robert Garrett & Sons, 





BANKERS, 
No. 7 SOUTH s TREET, 
BALTIMORE, 
TRANSAT ad UNG BORREIC “= 





RICHARD D. FISHER, Ww. CHECKLEY SHAW, 


Fisher & Shaw, 


INVESTMENT BA * EBS, 
Members Baltimore Stock Exehange. 


BALTIMORE, MD. 


A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER 


tuys and sells on commission all classes of Stocks 
and Bonds. 

Negotiates loans on marketable securities. 

New York Quotations furnished by privvte ticker 
every fifteen minutes. 








ATLANTA. 
Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds or Stocks bought or sold on commission. 
Georgia and Alabama Securiiies specially dealt in. 

Correspondents—Tobey & Kirk and A.Dutenhofer, 
New York. 

References—Atlanta National Bank, Atlanta, Ga., 
and Fourth National Bank, New Yor 


MERCHANTS’ NATIONAL BANK, 
KICHMOND, VIBGINIA, 


Collections made on all Southern »voints on best 


rompt returns. 
terms; promp JOULN P. BRANCH, President. 


JOHN F. GLENN, Cash. FRED. R.scuT?r, Vice-Pr.s 
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rust Companies, 








MA*TER’S SALE, 


| THE CIRCUIT T COURT OF THE 
UNITED STATES for the Eastern District of 
Texas, at Galveston: 





NELSON S S. EASTON and JAMES 
RIN OUL, Trustees, and THE 
FARMERS’ LOAN & TRUST 
COMPANY, Trustee, 

ri! is 

THE HOUSTON & TEXAS CEN- 
TRAL RAILWAY COMPANY, 
et als. 


Consolidated 
Cause No. 198, 


CHANCERY 
DOCKET. 





4 





NOTICE is hereby given that,in pursuance of a 
decree entered in the above entitled cause, on the 
4th day of May, !888, at the regular A vil Term of 
said Court, in the C itv of Galveston, Texas, I, the 
undersigned Special Master Commissioner there by 
designated, shall on the Sth day of September, 18 
or the day to which I may adjourn such sale, at i2 
o’clock noon, at the front door of the United States 
Post Office ‘Building, in the City of Galveston, 
County of Galveston and State of Texas, make sale 
at public auction of all the mortgaged premises and 

roperty, real, personal or mixed, rights, privileges, 
a munities and franchises mentioned in said de- 

cree and thereby directed to be sold. The same 
will be sold in the ~rmpeeed and upon the terms 
hereinafter stated, vi 
. Ishall first offer ioe sale all the property and 
premises, rights, privileges, immunities and fran- 
chises of every kind and description covered by the 
Main Line First Mortgage and Western Division 
First Mortgage, as one parcel and as an entirety, 
including securities which are the proceeds of land 
sales, ofiering the same subject to the lien of the 
State of Texas (whatever may be the amount there- 
of) on the first seventy-tive miles of the Main Line 
of said road, and also subject to the lien of sixty 
thousand dollars ($60,000) of Debentures, issued for 
the purpose of building the Union Depot in the City 
of Houston. Said property so to be fivst offered 
includes all the Main Line and Western Division of 
the railway of the said Railway Compar s,the Main 
Line commencing at Houston and e lending to 
Red River in the State of Texas, throu h the Coun- 
ties of Harris, Waller, Grimes, Brazos, Robertson, 
Falls, Limestone, Freestone, Navarro, Ellis, Dallas, 
Collin and Grayson, a distance of about three hun- 
dred and forty-tive ‘miles, and the Western Division 
commencing at Hempstead and extending to the 
City of Austin, through the Counties of Waller, 
Washington, Lee, Fayette, Bastrop and Travis, a 
distance of about one hundred and eighteen and 
three-fourths miles, including in each case all the 
roadways, superstructures, side tracks, depots, 
stations, water tanks, section houses, round houses, 
machine shops, terminal facilities, buildings and 
Jands constituting a part of said Main Line and of 
said Western Division respectively, and all im- 
provements, rolling stock, materials and other per- 
gonal property belonging to said Main Line, or to 
said Western Division respectively, ard all the char- 
tered rights, liberties, privileges, immunities and 
franchises of the said Railway Company, relating 
to said Main Line or to said Western Division re- 
spectively; and alse ten (10) sections of land for 
each mile of said main line and Western Division, 
saving and excepting such portionsof said lands as 
have already been sold, and including all notes 
iven to secure the credit portion of the price of 
and sales. Such lands so included in such sale of 
said Main Line and Western Division are estimated 
to amount (exclusively of the lands pertaining to 
the Railroad) to about 2,540,313 acres. 1 shall ae- 
cept no bid, however, for this property so first 
offered for sale, unless said bid shall be at least the 
sum of se nmillions tive hundred thousand dollars 
($10,500,000.) 

2. I shall next offer for sale as one parcel and as 
an entirety all the lands and property of every 
kind and dese ription covered by the Main Line and 
Western Division Consolidated Mortg: ize, which are 
not subject to either the Main Line First Mortgage 
or the Western Division First Mortgage. The prop- 
erty so to be offered for sale includes six (6) sections 
of land for each mile of said Main Line and West- 
ern Division, saving and excepting such portions of 
such lands as have already been sold, and including 
all notes given to secure the credit portion of the 
price of land sales, the amount of such lands so 
separately offered being estimated at about 1,607-, 
515 acres. 

8. I shall next offer for sale all the property and 
premises, rights, privileges, immunities and fran- 
chises of every kind and description covered by the 
Waco & Northwestern Frst Mortgage, dated June 16, 
1873, as one parcel andas an entirety, offering the 
same, however, subject to said First Mortgage, but 
without any personal assumption of the payment 

said First Mortgage on the part of the purchaser 
There appear to have been issued under said F irst 
Mortgage bondsto the amount of eleven hundred 
and forty thousand dollars (¥!,140,000), and interest 
thereon is unpaid from the first day of July, 1885, 

The said property so to be offered for sale includes 
the Waco & Northwestern Division of said Rail- 
way, beginning on the main line at the town of 
Bremond, in Robertson County and passing through 
the Counties of Robertson, Falls and McLennan to 
the town of Ross,a distance of about fifty-eight 
miles, including all the roadways, side-trac ‘ks, 
depots, stations, water-tanks, section- houses, 
round-houses, turn-outs, rolling stock, equipme nts 
and materials, tenements and hereditame ‘nts, rights 
and france hises, and also six thousand acres of land 
per mile of the completed road of said division, 
saving and excepting such portions of said lands as 
have already been sold, and including all notes 

iven to secure the credit portion of the price of 

and sales. 

The amount of said lands included in such sale of 
said Waco & Northwestern Division (exclusive of 
the lands pertaining to the railroad), is estimated at 
about 277.200 acres. 

4. I shall next offer for sale, as one parcel and as 
an entirety, all the lands and property of every 
kind and dese ription covered by the Waco & North- 
western Consolidated Mortgage, which are not sub- 
ject to the Waco & Northwestern First Mortgage. 

The pro erty so offered includes about four thou- 
sand two hundred and forty acres of land per mile 
of said Waco & Northwestern Division, saving and 
excepting such portions of said lands as have al- 
ready been sold, and in chiding all notes given to 
secure the credit portion of the price of land sales, 
the amount of such lands so separately offered be- 
ing estimated a: about 176,900 acres. 

5. I shall next offer for sale, as one parcel and as 
an entirety, all the lands and property of every 
kind and description covered by the Income and 
Indemnity Mortgage, and the ¢ General Mortgage, or 
either of them, which are not subject to either the 
Main Line First Mcrigage, or the Western Division 
First Mortgage, or the Waco & Northwestern Div- 
sion First Mo: igage,orthe Main Line and Western 
Division Consvlidated Mortgage, or the Waco 





& Northwestern Division Consolidated Mortgage, 
saving and excepting such portions of said lands as 
have already been sold, and including all notes 
fiven to secure the credit portion of the price of 
and sales. The property so to be offered for sale is 
estimated to include about 15, “9 acres of land and 
also a large number of town lo 

6. Having so offered said properties for sale sep- 
arately, 1 shall then offer, as one parcel and as an 
entirety (subject to the said lien of the State of 
Texas, and io the Union Depot debentures , the 
whole of the properties of every sort and descrip- 
tion of the Houston & Texas Central Railway Com- 
pany, Wherever situated and of whatever sort or 
nature, with the exception, however, of the rail- 
road, lands and other property subject to the First 
Mortgage on the Waco & Northwestern Division, 
dated June lth, 1574. The property so offered for 
sale includes the railroads of said C ompany trom 
Houston to Denison and from pote ad to Aus- 
tin, with the roadbeds, rights of way, buildings and 
improvements of every kind and pe Blt war a ga 
nected with the said railroads, or any part thereof, 
and all their appurtenances, and also all the rolling 

stock, equipments, material, supplies and persona 
property of every kind proce ured for or in any man- 
ner connected with said railroads or used thereon, 
orany part thereof; also all the chartered rights, 
liberties, privileges, immunities and franc hises of 
said railroad company, of every kind and descrip- 
tion whatsoever appertaining to said railroads ; 
also allthe lands which have been received from 
the State of Texas forthe construction of its said 
railways (not including the lands covered by the 
said First Mortgage on the said Waco & North- 
western Division), and also all other lands, orm 
lots or blocks and real estate or interests in real 
estate of every kind and moe ae to which said 
railway Company has title, claim or equitable own- 
ership, and also all the tolls, earnings, freights, re- 
ceipts and moneys of every kind and deseription of 
said railway company from said railways, and all 
personal property, bonds, stocks, choses in action, 
assets, accounts and claims of every kind of said 
railway company appertaining to said railways 
(saving and reserving such portions of said lands 
as have already been sold, but including all securi- 
ties for unpaid consideration of said sales), the 
amount of such lands included in such sale being 
estimated to amount, exclusive of the lands per- 
taining to the railways themselves to about 4,340,343: 9 
acres. This last property so to be offered for Sale 
includes all the properties offered except the prop- 
erty covered by the First Mortgage on the Waco 
and Northwestern Division, dated June 16th, 1873, 
which I shall offer thirdly, as above stated. 

If the highest bid receiv ed by me for the property 
so last offered for sale, when so offered in one par- 
cel, shail exceed the aggregate amount of the sev- 
eral highest bids forthe various portions of said 
property so last offered when offered separately, 
then the whole so last offered will be struck off and 
suld as an entirety to the person making the bid. 

For further details of the respective properties to 
be sold. reference is hereby made to said decree and 
to schedules on tile with the Clerk of said Court at 
Galveston, subject to the inspection of all intend- 
ing bidders at such sales. 

of the sales above set forth are made subject 
to the right which the Court aforesaid reserves to 
ebarge upon the said property, or any part thereof, 
the payinent of any amounts that may be found 
and determined by the Court to be due and payable 
by reason of intervening petitions filed in this 
cause before the date of said decree, and to be en- 
titled to priority over the Mortgage debts above 
referred to. 

Of the purchase price bid on such sale a deposit 
amounting to one hundred thousand dollars will be 
required to be paid in cash to the Commissioner at 
the time of sale, and if separate bids be made and 
accepted for separate portions Of the property to 
be sold, then the deposits so made shall not be less 
than seventy-tive thousand dollars on the purchase 
of the Main Line and Western Division of the Rail- 
way and their appurtenances, and twenty-five 
thousand dollars on purchase of any other portion. 
In addition to such deposits, such further portions 
of the purchase price shall be paid in cash and 
deposited as the Court may from time to time di- 
rect, the Court in the decree reserving the right 
to re-sell said property or any part sold separately, 
on the failure of the purchaser thereof to comply, 
within twenty days, with any order of the Court in 
that regard. In case of any re-sale on the failure of 
the purchaser to comply with the terms of the bid or 
the orders of the Court relative to such additional 
partial payments as may from time to time be di- 
rected, all sums paid by such purchaser shall be 
forfeited as a penalty for such non-compliance. If 
any sale for which a deposit is made be not con- 
firmed by the Court, such deposit shall be returned 
tothe bidder. Any further amounts to be paid on 
the purchase of all,or any part, of the property 
may be paid either in cash or in bonds and overdue 
coupons belonging thereto, secured by the Mort- 
gages of the Houston & exas Central Railway 
Company, orany of them, the same being received 
at such price or value as would be equivalent to the 
distributive amount that the holders thereof would 
be entitled to receive in case the entire amount of 
the bid were paid in cash, 

Within twenty days trom the contirmation of the 
said sale or sales, the purchaser or purchasers of 
said property is or are to deposit the amount of his 
or their respective bids in the Central Trust Com- 

many of the City of New York to the credit of the 
Master Commissioner appointed to sell said prop- 
erty, Whereupon the said purchaser or purchasers 
is or are to be entitled to receive possession of the 
property so purchased by them from the joint Re- 
ceivers, Who are thereupon to make delivery of the 


same. 
CHARLES’ DILLINGHAM, 
Special Master Commissioner. 
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STOC KS and BONDS 
At Auction. 


the Undersizcned hold REGULAR AUCTION 
MALFS, of all classes of 


SskTFecKS AND BONDS 


WEDNESDAYS AND SATURDAYS. 
ADRIAN Hi. MULLER & S0* 
No. 1 PINE 8TREET, NEW YORK. 
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Union Trust Company 


OF NEW YORK, 


73 Broadway, cor. Rector St., N.Y, 


CAPITAL, ~ ~ = $1,000,000 
SURPLUS, = - - 3,000,000 


Authorized to act as Executor, Administrater 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MON EY. 


Accepts the transfer agency and registry of stocks, 
and acts as ‘l'rustee of mortgages of corporations. 

Allows interest on deposits, which may be made 
at any time, and withdrawn on tive days’ notice, 
with interest for the whole time they remain with 
the company. 

For tne convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 

TRUSTEES: 
James M. McLean, 
Ambrose C. Kingsland,’ 
James LH. ‘'gilvie, 


ee 
Henry A: Kent 
R. T. Wilson, 


Wm. F. Russell, S. T. Fairchild, 

»). Wood, me Fs Frothingham, 
os N. Platt, George A. Jarvis, 
D.C. Hays C. Vanderbilt, 
Wm. Alex. Duer, A. A. Low, 
Charies H. Leland, 7. G. Williams, 
Edward King, R. G. Remsen, 

‘. B. Wesley, Edward Schell, 

D. H. McAIpin Amasa J. Parker, 
George B. Carhart, Samuel F. Barger. 
Chauncey M. Depew Geo. ©, Magoun, 





H.Van Rennsel’ Piteanedy. W. Emlen Roosevelt. 
EXECUTIVE COMMITTEE: 
. Whitewright, S- G. Williams, 
Sateen McLean, . B. Wesley, 
Geo. C. Magoun, ri D. Wood, 
D. C. Hays, A.C. Kinasland. 
EDWARD KING, Pres 
JAMES M. MCLEAN, Firet Vice-Pres't. 
JAMES H. OGILVIE, Second Vice-Pres’t 
A. O. RONALDSON, Secreta 
A. W. KELLEY, Assistant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
CAPITAL AND SURPLUS, - $7,000,000 


This company is a legal depository for moneys — 
-~ aa dag court, and is authorizedto act as guardian ~ 
or trustee 

INTEREST ALLOWED ON DEPOSITS : 
which may be made at any time and withdrawm ~ 
after five days’ notice, and will be entitled to intere — 
est for the whole time they may remain with 
company. 

Executors, administrators, or trustees of esta 
and females unaccustomed to the transaction . 
business, as wellas religious and benevolent instited 4 
tions, will find this company a convenient deposite © 
ory for money. 

JOHN A. STEWART, poemitens, 
GEORGE BLIS:&, V ice-Presi 4 
JAMES s. CLAKK, second "Vico Presta 


TRUSTEES: 

Wilson G. Hunt, 1. EK. Lawrence, Wm. Libbey, 
Clinton Gilbert, Isaac N.Pheips, John C. Brown, 
Daniel D. Lord, ean~ Corning, Edward Cooper, 
. B. Chittenden, W.B y’rdCutting | 
JohnE. Khoudes, Chas. 8S. Smith, 7 
Wm.W.Phelps, Anson P. Stokes, Wm. Rockefeller, 
D. Willis ee Root.B.Mi turn, Alex. F. > 
Jobn J, astor, Geo. H. Warren, W m.H. ri sl Foal 
John A. Stewart, George Bliss, Charies E. Bill, 73 
Vm. D. Sloane. 
AiENRY L. THORNELL, Secretary. 

LOUIS G. HAMPTON, Assistant Secretary. 


—_ ' 


American Loan & Trust Co., 
113 BROADWAY, NEW YORK. 
Capital, Fully Paid, - - = - $1,000,000 


THIS (COMPANY TRANSACTS A GENERA 
LOAN, TRUST & FINANCIAL BUSINESS, 








Receives money on Deposit, subject to check, ané 
allows interest on balances 
All Checks pass through ‘the Clearing House. a 
Makes Investments of Money,acts as Executor 
Administrator, Guardian, Trustee, ete. 
iso, as Registrar and Transfer Agent. 
An authorized Depository for Court and County i 
Treasurers’ Funds. 


O. D. BALDWIN, President. 

GEO. A. EVANS, Vice-President. ; 

J. S. THURSTON, Sec. & Treas. 

Dimscrors 
John L. Macaulay. George A. Evans, 
Rowland N. Hazard, we P. Hawes. - 
George 8. Hart, James 8S. Thurston, | 
. Benjamin F. Tracy, © 

Wallace C. ata gone S. silver, 
John I. la Thos, ¥, Goodrich, 
William P. Anderson, Payson Merrill, 


Jules Aldige, 

John D. Kimmey, Thomas C. Platt, 
*ohn Ro 88, Jobn P. Townsend 
0. D. Baldwin, 


- 


Creries ?arsons, 


Metronolitan Trust Co,, 


37 Wall Street, New York, 


PAID-UP CAPITAL, - = $1,000,06 
Designated as a egal depository by order * 
Supreme Court. Receive deposits of money ¢ 
interest, act as fisca! or transfer agent, or trusi 
force corporations, and accept and execute any leg 
trusts from persons or corporations, On as fayorabl 
terms as other similar com ilies 2 
THOMAS ae HOUSE, President. 
rREDERIC D. TAPPEN, Vie e-Presideuty 
(Hi ARLES u. “JESL if SUCTELALy. amaaacd 
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(VOMMERCIAL & FINANCIAL (VHRONICLE. 








(ON I ee re 


July 28a, .188s. 


VOLUME XLVII. 
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WILLLAM B. DANA & CO... PUBLISHERS, 
102 WILLIAM STREET, NEW YORK, 





The Investors’ Supp‘ement is issued once in two months, viz., on the last Saturday of 


January, March, May, July, September and November, and one copy of cach issue is fur- 


nished to cvery subscriver of the CHRONICLE. Extra copies are sold to subscribers of 


the CHRONICLE at 50 cents each, or to others than subsczibers at $1 per copy. 
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Entered acocadlug W Act of LULgTEss 





ip the oat likes By Wiiiiam B Dana & CO., in the Office of the Libranan of Congress, W aslington, D. C.) 





‘N EW ‘YORK. 


ansa a general. banking haaiajas 
he e deposits subject to check at sight. . Allow interest on daily balances, 
eal lin, railroad ‘bonds, and State, County and Municipal securities. 
ion of drafts, noter, dividends and. coupons throughout the United States and. “Cpnade. | 
attention to consignments ‘of bullion, and make. liberal advances « on same when. decired.. 


¥ : : 4 
a 


Sur iyhip. for Officers and Employees i in pare 
Bee hn - of Trust. 


THE ORIGINAL COMPANY IN THE ‘UNITED STATES. 











[BSTABLISHED 1872.] 


UARANTEE COMPA 
OF . NORTH AMERICA. 


ce | HEAD OFFICE, MON fREAL. 
inDvR wv. GALT, : EDWARD RAWLINGS, 
we "President, s Vice-President and Managing Director, | 


ABSTRACT OF Bist SEMI-ANNUAL STATEMENT, JUNE 30th, 1888, 
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a. —— for Security of Policy Holders, 

















NEW YORK DIRECTORS: 
% Logan C. MURRAY, : JOHN PATON, 
~~ Pres. U.S. National Bank. John Paton & Co. 
ae Ww. CANNON, ; JAMES E. PULSFORD, 
|. » Pres. Chare National Bank. | 7 
ow. BUTLER DUNCAN, GEN. E. F: WINSLOW, 
Pres. Mobile & Ohio Railroad. Pres, St. Louis & San Fran. RR. 
New York Office, L1l Broadway. 
D, J. TOMPKINS, fecretary. 








A. PITCHER, recent defaulting teller of Union Bank, Providence, R. I.,,who was bonded by acs Comp : ny, | 
A hbs agreat 3 in Montreal on June 26th last, resulting in a recovery for the Bank largely exceeding the biel , and | 
je committal: ‘of PITCHER without bail for trial at Court of§Queen’s Bench in September next. 





= - - 


: UNION {BANK.' | 
wejaah a wince, Managing Deraobion,: PROVIDENCE, B.:3,,' July. 18, 1886, 
oe ~ Guarantee ©o. of North Amenca, Montreal. 
ee ~~ Dear Sin:—We beg to acknowle‘ge the receipt oF rok favor of the 12th instant. We appreciate » vi 
aheew Senor action in the matter of our ‘detentting eller, C. A. PITCHER, and have learned of 

vt 8a) a " 

We -recc big ~ important part you playei in securing this result, and have no doubt other. Bavke as well as Co 
ens 3 general ire tHis case with much interest and noted the result to your advantage. j 


a “Veer truly yours, WM. STANTON DUNNELL, For Dieotors aon Be 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the SupPLEMENT 
include the following roads. 





MAP. PAGE, 
Alabama Great Southern. See Cincinnati N. O. & T. P............... 4l 
RR REL: FIT rr 16 and 17 
Atlantic & Pacific. See Atchison Topeka & Santa Fe................. 16 
a TERE SCN Te Sa EB NER ON EE IT I CE RSTO 19 
i a | er eadabecnbeaneneeinbaaeeenen 21 
a i RE IS Se EE ES RIN SE STE Ie I TO i ee 23 


California Southern. See Atchison Topeka & Santa Fe 
Central RR. & Banking Co. of Georgia 
i Se nn.) eT aewdeaedeneeedenbolebelibowae 
Cs ee,  D CSEONTD FMIIND, oo cccccccecccnccecesssscnossepecs 113 
Charleston Cincinnati & Chic: wee i eniinninianahelns one cedaacbediie 9 
Chicago Milwaukee & St. Paul 
i  aminnmenseaeenibial 
Chicago St. Paul & Kansas City italian sida cemedbnnninshedendinanaliie 
Cincinnati Indianapolis St. Louis & arinnioe 
Cincinnati _ ac keon & Mav kinaw 
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oe etre i i. CR: |i 5. cen deietbiebnnsandeabboemas dete 
Denver & Rio Grande re 
Denver& io Grande Western 
Denver Texas & Fort Worth 











I EEE IERIE LEE ROOT NIE RN 50 
SOD DOUOCNROS VIP Wiis & GOGGIO. occ cccccnccccescesssedésceccccesece 52 
| RR ESE LE RE ET ae: 54 
Galveston Harrisburg & San Antonio. See Southern Pacific......... 113 
Grand Rapids & Indiana. See Pennsylvania RR.... ............-..... 93 
SEBEL DEIR LLP EME TIENEN MEDAN 56 
Houston & Texas Central. See Southern Pacific........ ............. 112 
iE AIRE EGA A ale EAL EEG a AER ZR tie 3 53 
International & Great Northern. See Missouri Pacific ............... 78 
EEE ESE ALCO NSE IDE LE SEDAN IEE 59 
RT 61 
Kansas City Wyandotte & N atl cane RR A MAD et 63 
il RL GELS a SME AIDEN ARE ALOIS IEE LALLA LA 65 
EET ER EC ANAS OE IES, EE A ES 67 
ELLE L LE ALL LEE SLE AIDE: 69 
Sry Corres 2. SO . . .. nenekedeesecenesseesessisaked 71 
Marietta Columbus & Northern................-eesee- acacesiats ce decile tatiana i 
ee a a on nner naas caranmnibnlipibonnninhinnes thn aii 

SE ELL EE ALA LE TE TODD STELL ALE IID "136 
Memphis & Charleston. See East Tenn. Va. & Ga........... ceccnes 52 
RE TN Gc A AA TE LICE TN IT fi 77 
PEED EARS BOOTS & WOGROE.. cccccoccccccecenccosccecccocccccces 75 
Missouri Kansas & Texas. See Missouri Pacific ...................... 78 
it I ES OEE SEAT PET, OAT AE DEAE EIT BE o a 
SO I ST TEI A SAA TEA EATEN LS NO OEE LEE 81 
Nashville Chattanooga & St. Louis. See Louisville & Nashville..... - 67 
a il RE AER AR GT AB AAS! OE STO ARES ERTS 86 
A ES I A TE AN SE PG OTS ASEM 88 
ECE AT, A ER AAR SR NT SF Aa a AE eo PG ASS: 1 91 
Oregon Short Line. See Union Pacific. ......... ccc cccccccccccccccscccs 118 
TESA REG SSR aaa TY Se I SRN Say es, 93 
iG, CER ARANDA LILLE LEE EIS AD 95 
i LE EEG FEE ELIS LIE DEE LOE ELE ONES 98 
Richmond & Danville. See Richmond & West Point Terminal...... 100 
Richmond & West Point Termimal. ..........ccccccceccccccccccccece ---100 
Shenandoah Valley. See Norfolk & Western .......................00- 86 
"i it AE DT NEL AITO. LILLIAN LD HPD 106 
EAE TALES STON SN Le 102 
ORES SIE ALE LTE ALAM PET 8: 103 
A A IE LEE AI EI AEP RP MIE NEI) AG: 105 
8t. Paul Minneapolis & nag cdbbiadiaebedareabeedaeaedimendamne 108 
NG TE a a: 110 
Shefiield & Birmingham Coal ‘Iron & Railway Company........... ecole 
Southern i AGE Dh OEIC i RI SCA TAREE S BIER, 113 
ee ee re ee ee eesswsnavemmesiotnestaons 115 
Toledo St. Louis & Kamsas City.............-.20-e000s er cccccccecccccoes 116 
rar po ee, OG TOE GEE. 6c ccccccccccccacccecceceeccccens 78 
ES A rl BEES A AO ET DE IIE RTE SEIN LE TG LY (Fi 118 
Vicksb & Meridian. See Cinn. New Orleans & Texas Pacific. ..... 41 
Western New York & Pennsylvania.... ---123 
Wisconsin Central ‘ 125 
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RANGE OF STOCK PRICES SINCE 1884. 

The increased activity in stock operations, which was a 
noticeable feature in July, makes a record of prices 
extending back a few years timely and interesting. In 
the present issue of the Investors’ SuprpLEMENT, there- 
fore, we furnish such a record, the tables going back to 
the lst of January, 1885, and covering the Boston and 
Philadelphia markets, as well as New York. We give 
for each year the highest and lowest prices, with the day 
of the month when such prices were reached, though for 
1888, of course, the range covers only the first six months, 

A contemplation of this record presents some striking 
changes and contrasts. There have been frequent and 
wide fluctuations in each of the years, but disregarding 
the minor ups and downs, the period in question may be 
said to embrace two distinct price movements, the first 
beginning with the West Shore settlement in July, 1885, 
and resulting in a general and sharp rise in values, which 
lasted, with variations, till December, 1886, when the 
money squeeze precipitated a sudden and serious break in 
the market; the second movement comprehending the 
downward course of prices, which, with more or less 
variation, continued in progress from December, 1886, to 
July 1, 1888. Both these movements were general and 
prolonged, and it is such movements that determine the 
character and course of values. 

The decline since December, 1886, has been severe, yet 
the extent of the depreciation is hardly as great as might - 
be supposed. One hears a good deal about prices being 
lower in the first half of the current year than in the first 
half of 1885, but instances of that kiad, it will be seen 
by our tables, are very rare. Some few roads have 
suffered heavily—for instance, the Burlington & Quincy, 
the St. Paul, the Rock Island, the Lllinois Central, the 
Kansas & Texas, and the Missouri Pacific, and these have 
touched lower figures than in 1885; but aside from them 
there are few others. Atchison stock has not been 
anywhere near the low water mark of that year, nor has 
Northwest or Omaha; while the trunk-line shares, the 
coal properties and the Southern stocks have maintained 
a distinctly higher level, even at their lowest. 

The hope is now entertained by many that we have 
entered upon another upward movement, and hence the 
extent of the rise on previous occasions, as reflected in 
our tables, will be carefully noted. Curiously enough, if 
we take recent years as a guide, the last six months have 
as a whole been more favorable to advancing prices than 
the first six months. Last year was rather an exception 
to the rule, but in 1884, in 1885, and again in 1886, the 
market after the lst of July showed decided improvement. 
No general conclusions, however, can be drawn from this 
circumstance, as there were special stimulating agencies in 
those years which gave an impetus to the upward movement. 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1885, 1886, 1887 AND TO JULY 1 IN 1888, 


























































































































STOCKS. Year 1885. Year 1886. - Year 1887. Jan. 1 to June 30, 1888. 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
NEW YORK. 
RAILROADS. 
Albany & Susquehanna........ 124 Feb. 9140 Nov. 25136 pmenges Nov. 91134 Jan. 1 151 May 26145 sn. 19/1481, June13 
TREES, RET SENS 7 4, 135g Nov.20; 91o Oct. 154 June13; 7%Apr. 3, 10% Jan. 10 
i 2. en...) ccssededseseeslaamoouenssesens 2218 sent. 23 351g Dec. 11 tae Jan. 19 74% Apr. 6) 32 June 20 Jan. 2 
surlington Cedar Rapids & No.| 57 Feb. 4 87 Nov.19 Sept. 7| 75 Jan. 7 Mar. 1 50% Apr. 21); 29 Feb. 2| 29 Feb. 
Canaslian Pacific. ................ por r.24 6314 Dec. 30 61 Feb. 17 73 Oct. 18 4919 Sept.20 68338 Jan. 13) 554g Junell| 62%4Jan. 3 
Canada Southern................ y 7 47%Nov.14, 34% May 4 71%Dec. 6 July 30 + ts — 19| 4543 Apr. 2 56%Jan. 9 
Cedar Falls & Minnesota........ < July 23) 175, Oct. 12; 11 Feb. 13 11%July 29| 7% Nov. 16 an. 7 4 Apr. 23; 51g Jan. 16 
Ns a ntciteeeopensame se 7 Feb. 18 24% Dec. 1\ 12 Nov.30 22%Jan. 5' 4 Aug. 23 1345 = 10 2 Jan. 16; 5 Jan. 18 
Central of New Jersey.........-.. | 31 Mar. 25) 52 Aug.13) 424 Jan. 18! 64 Sept.24 551g Jan. 3, 864 Apr. 13) 7312 Apr. 2) 84% May 21 
Central Pacific........ cosesees-.| 2642 Jan. 31, 49 Nov.11) 38 Mar.24 51 Dee. 2) 281g Oct. 14. 433g Apr. 12) 261g Mar. 26, 3349 Jan. 10 
Chennpeane ar 3 Apr. 7 131% Dec. 19 7 ay 6 13\4Jan. 8 2 Nov.11, 9leJan. 8 1 Mar.26| 5% Feb. 4 
1st pref...... 7 <aApr | 235g Nov.20 13 Apr. 30 21483Jan. 6 4 Nov.11 4 Jan.13 3%3 June 5' 10 Jan. 24 
~ 2d pref...... 43g Apr. 22) 151g Dee. 18 Big May 11 1544 Feb. 13> 3 Nov.11) 1ll9Jan. 20° 1% Mar.26) 73¢Feb. 7 
oo eee 28 Jan. 2:140 Nov.23138 May 17146 Aug. 11/130 Oet. 27) 155 May 16.135 Jan. 914019 Feb. 10 
Do EES: 147 Jan. 29155 Dec. 28150 May 6162 Aug.14/155 Jan. 8164 June24’158 Apr. 20/165 Jan. 25 
Chicago purtinaton & Quincy...|115 lg Jan. 2 (13812 Nov. 13, 128% May 15141 Nov. welt ts Oct. 17 156 + meg 17|10914 June12 130% Jan. 27 
Chicago & Ind. Coal] edbiaed Aad dtiinwseetehwes bP anebeeasetents ledganeedsséeens | Sept.20,| 6773 Apr. 19; 37% June 5) 4133 Feb. 21 
Do as + Se | Sit ES ae Nal co dicen tn Aten aad Miiaiiediiiiadiies nhs atin 25 Aug. 1| 9912 May 18) 88 May 24; 94 Jan 9 
Chicago peepee 55% Padi Sy ame i mn Nov. 12} 8253 May 4 99 Sept.20; 6958 Oct. 17, 95 May 18 61 Junel2} 78 Feb. 24 
do Dec. 31\116 May 3/125% Sept.20110 Oct. 171274 May 17, 984¢ June12|/117 Apr. 27 
Chicago & serene “pai niin eae "8433 mn "2113 % Nov. 2010414 May 4 a Nov. 1910414 Oct. 17 12753 June 7 et te 7 2}1123g Apr. 30 
Do Pp 119% — 2|1397%, Aug.13/135 Jan.18144 Aug. 9)137% Oct. 17/153% June 7/128 3'1451g Feb. 1 
Chicago Rock Island & Pacitic..\105 Jan. 2132 Nov. 1412048 May 14131 Feb. 17 109 Nov. 1 140% May 17,102%4 5 28)1144 Jan. 27 
Chicago 8t. Louis & see © 649 Mar.31, 18% Nov. 2} 9% Mar. 24) 191g Nov. 22) 12% Sept.21, 22 Apr. 22) 11% Apr. 4| 141s Jap. 10 
Do 14 July 11) 41% Oct. 31) 2619 Mar. 24) 43% Nov. 29) 35 Jan. 27 5222 Apr. 22) 291g Mar.31| 38% Jan. 6 
Chic. -~ _— Minneapolis &X Om. 1819 Apr. 21| 441g Nov. 18} 3534 Mar.24' 55 Nov.19; 34 Oct. 17\ 5442 May 17) 32%Apr. 2} 42 Apr. 30 
do f.| 66 June 8 105% Dee. 30) 97 Mar.24:116% Nov.19100 Oct 171184%2June 7/100 Junel13\/110% May 1 
acutdeats cc ccndecnedbees olegescenecortucs 10514 Mar.13)149 May 13; 40 Aug. 8155 Jan.11) 70 June 1| 76 May 15 
ES EEE ER ee Sn ne 70 Jan.18 101 Oct. 1| 66 Aug. 31104 Feb. 19) 651g Apr. 80 Feb. 2 
Cincinnati Sandusky & Clevel’d.| 20 May 15) 361, Nov. 18! 32 June29 51 Dec. 3 we Jan. 12 _ SE ee ae Se ee 
Gactanatl Wash. & Baltimore. idiemenaieibdeia lh cmpudiaaameibeail 2lyJunel0; 6% Nov. 23 Sept.19| Jan.13) 2 June 5} 44gJan. 9 
SAS CR La ey 5 July 2} 12 Nov.19 4% Sept. 19) 10% Jan 7: 44 June 5| 6% Feb. 24 
Cleveland Columbus ‘Cin. &Ind.| 23 Apr. 30) 69 Oct. 21| 4312 Mar. 24) 759 Nov. 19; 47344 Oct. 17, 68 Ap 42l, Apr. 2} 5316 Feb. 16 
Cleveland & Pittsburg guar..... 134 Jan. 31/1461, Dec. 23)146% Jan. 11/153 Aug. 2\144 Feb. 9154 Tay 16 15% Jan. 5/1595 Apr. 25 
Columbia & Greenville pref..... 144 Jan. 9) 51 Dee. 3} 42 Feb. 25) 80 Nov. 26) 15 Nov.29) 50 Apr. 4) 12 Feb. 11! 2 Apr. 19 
Columbus Hocking Val. & Tol..| 18 Aug.25| 43 Nov.13| 267%, May 3) 45% Nov.20) 15 Sept.19| 39% Jan. 11) 17 Mar.21| 25%Jan. 9 
Del. Lackawanna & Western ...| 825g Jan. 22,1295, Dec. 18/115 Jan. 19144 Dec. 412318 Oct. 14139%2 June 11232 Apr. 3/133%4 Jan. 30 
Denver & Rio Grande .........-.. 43g June25! 2415 Nov. 17) 14% Jan. 22:*35% ''ec. 6) 2019 Oct. 14 32% Apr. 14; 153g June18; 23 Jan. 6 
0 Fe OF eee Hertha 53% Dec. 21, 637% Nov. 30) 527% Oct. 14) 6833 June 4| 44 Mar.24| 55 Jan. 28 
a rr TD. .. ... selescosenacosonerloonccecesosseee noc cccscccccce|cccccccc-ccccee| LS QAug. 5) 23% Jan. 18} 1019 Mar.33| 14 Apr. 30 
Des Moines & Fort Dodge.......|.............- . la 8 ee a A ee 81g Dec. 27' 15 Junel3;) 819 Jan. 31 9 Apr. 30 
Dubuque & Sioux City. 55 Jan. 6 67 Aug. 11) 60% Apr. 30101 Dee. 27| 75 Oct. 13) 85 7 EE SEEy hares eae 
East Tenn, Virginia & Georgia -| 2% Jan. 15, 85, Nov. 21 $33 Aug.13) GigJan. 2|............00. LagudeGus aldpdustiweévieddahddubbansdbadbackh 
do 419 Junell; 1453 Nov. 20) 2 May 6 I1lleJan. 2)............... BRE EEE: CREASE SSS anal ie 
East enn. Va. & Ga. R’y new. EL aren 11 Oct. 9) 18% Dee. 7) 918 Oct. 17,17 Jan. 3) 84g Mar. 22 10% Jan. 12 
do i “st ST, Ea 67 Sept.17 +p seg 9| 52 Sept.21 8219 Jan.13) 55 Mar.22) 65 Feb. 2: 
do DP dinnhs senbndbbntilaniattndwkedeasts 24 Dec. 15 35% Dee. 6| 18 Oct. 17; 32 Jan. 3) 174 Apr. 2) 24% May 14 
Evansville & Terre Haute...... 371g Jan. 10) 71 Nov. 18| 6719 Jan. 29 91% Sept.15| 80 Sept.201100 Apr. 9 84 Mar. 22) 88% Jan. 10 
Fort Worth & Denver City ...... 14 July 28 25 Nov. 21} 15 May 4 25%Feb 1) 214¢Feb. 4 62%2May 7 25 June20; 46%3 Jan. 3 
Green Bay Winona & St. Paul..| 3 Jan. 6° 115gNov.27| 8 Jan. 16 14%8Dec. 9) 7% Sept. 21| 17 Apr. 7 Mar. 20; 1148 Apr. 30 
| i ETE, ATT 190 June30\211 Dec. 22/21315 Mar.31'240 June30/200 Oct. 25:225 Feb. 9/212 Jan. 4'225 May 17 
Houston & Texas Central ....... 14 Mar.26) 39% Nov. 20} 25 Mar.23 4414 Dee. 30; 20 Oct. 31 45 Jan. 3) 12 May 16) 23. Feb. 6 
Tiinete Contrall. .....2..-ccccccs-o- 11944 Jan. 17,140 es. 31/130 Dec. 16 143% Feb Ae Oct. wie May 28\114 Mar. 51123 May 1 
oO leased line stock) 84 Jan. 16) 95 Dec. 29| 93 Jan. 1310019 Fen. 26 Aug. 4) May 16, 9315 Jan. 9832 June 7 
Indiana Bloom. & Western,new.; 74s June «i 28% Nov. 21/ 12 July 17 287, Jan. 5) 12 Sept. 20 7% Apr. 1) 918 Mar. 28 Jan. 20 
TE TE LEE SN “aman Peele nen nn Dec. 23, 471g Apr. 21) 2773 Jan. 16) 3743s May 1 
Lake Erie & Western ............ 133 July 8; 2134 Nov. 21; 74 July 15/* 2234 Oct. 18) 13 Sept 20 24lo May 16; 12142 Mar.22) 16 Jan. 30 
Do ES | SET Ra Pe, aera pcre pseham | 39% Oct. 17 61 Apr. 29) 404% Apr. 2) 47% Apr. 30 
DD. .ecccuneeussewsosneses 50% May 12) 897%, Nov. 21 761 May m 1003g Dec. 4 89 Oct. 14 98% June30 85% Apr. 2 % Jan. 
SS 62 Jan. 2) 807% Dec. 22; 20 Jan. 20/100 June21, 85 Sept.20 99% May 14) 874g Apr. 2) 95 June25 
Louisiana & Missouri River. .... 194g Oct. 14, 26 Mar.17 20% Aug "l | ee bs sete eda eeeeiaiheosshinaestiing th amenenenaeael 
Louisville & Nashville........... 22 Jan. 16) 51% Nov. 18) 3353 May 3) 69 Dec. 9 5418 Oct. 13° 704% Apr. 14) 505g Apr. 2} 644Jan. 9 
Louisville New Albany & Chic.. lis Jan. 6) 40 Oct. 28| 32 Mar2%, 71 Dee. 3 3014 Sept.20, 67% Junell; 30 “. 18} 39 Jan. 10 
FETS a St es Hee Senn (sna mn eee Se ees See eiaw We See ere 
Do ES SS A! a TP Ky Pree ane Eee inns nen memo 
Do EEE EEE RE Ey MOREE Men eee Tey ay sae aa 
Do consol. ... .. 65 Jan. 15/1232 Dec. 18120 Jan. 2/175 Oct. 16 92lo pee. 13 1617, Apr. 20, 77% June12 r. 27 
Manhattan Beach Co............ 10144 Sept. 3) 18149 May 19) 1348 Dec. 15; 2144 Mar. 6 8 ec. 13 185g May 12, 8% Apr. 16 —_ 10 
Memphis & Charleston.......... 274g Jan. 15) 44 Mar. 7; 29 May 19) 69% Nov.22 45 ay 19, 644, Apr. 5) 50 Apr. 13 57 Feb. 23 
Metropolitan Elevated.... ...... Jan. 2)12513 June 2/200 Oct. 14/200 Oct. 14200 Mar.22'200 Mar. 22)...............}........------- 
Michigan Central................ lg May 7| 79% Nov.14, 6Gl42May 4) 98% Dec. 6 80 Aug. 1  9512May19| 72 Apr. 2 8733 Jan. 9 
Milwaukee Lake or “y & West..| 16 Oct. 14/ 25 Dee. 1) 22 Jan. 28 7Tl4eJune 3 6642Jan. 6 9419 May 18) 48% Junel1S; 80 Jan. 10 
Do : f..; 29 June 1| 54% Noy. 24; 5044 Jan.18)103 Dee. 9 98 Jan. 4119 May18 83 Mar.27\1lv4%Jan. 5 
Minneapolis & St. Louis ----| 1049 Jan. 26) 26 Nov.13) 16% Mar. 24) 23% Nov.19 5% Dec. 29 20% Apr. 2) 37% Mar.28| 97% Apr. 30 
o do 24'e May 29) 56% ao: 14 40 ee. 15; 521g Nov.20 15 Dee. 29 484g May31 10 Junel2!) 18% Apr. 30 
Missouri Kansas & Texas....... 1415 Jan. 22 tet ? 27| 21 fay 3) 38% Nov.30 1612 Dec. 10 344 Apr. 9 10 Junell) 18%3Jan. 5 
Missouri Pavific...............-.. 891o Mar. 21'111% oe” 31 100% May. 241119 Oct. 14) 84% Nov. 1112 May 19 67% Junely) 89% Jan. 3 
ND Ge CIEID. caccccas seeccesecs 6 June 5) 18144 Nov.20' 11 May 22!) 217. Nov. 26) 914 Dee. 13 1912 Jan 8 61g Mar. 29 1319 Jan. 27 
Morris & Essex......-...-.. Jescees 114% Jan. 2/1339 Nov. 27/1324 Jan. 9/144 June 18/1279 Mar. 9 141% Feb. 11/135 Jan. 3 sas June 25 
Nashville Chat. & 8t. Louis.....| 33. Jan. 7) 450 Dec. i| 434 Apr 29)1051g Dec. 10, 68% Oct. 14 Jan. 3) 71 Apr. 2 Jan. 9 
New York Central & Hudson...| 81% June 1|/107%4 Nov. 14! 98% May 4/1173: Dee. 3 101% Oct. 14. 1145, ped 19 102%, Apr. 2 1982 ae. 30 
New York Chicago a St. Louis.. May 5| 115g Nov.20) 4% Mar. 24) 17% Oct. 18) 55g Mar. 21|/t20% May 16)...............|.c0e-eeee serene 
Do pref. Mar. 25) 26 Nov.14; 11 Reva 4| 31 Oct. 18) The, Mar. 18 +371, May ae ee 
New York Chic ago & MT cscs: uisicoune-Esunaenundesoau: te ee we ceeer|eeneeeee-------| 1618 Dec. 29° 20% Nov.18) 12% Mar.31| 17% Jan. 27 
Do do | ATS TTL EAT Ratti ee: 647, Dec. 13, 77 Nov. 17| 62 Junel2} 73 Jan. 27 
Do do ALLER, ETA REL TNT a NR aES |, 3042 Dee. 14, 42 ~Nov 22) 28 Mar.31|} 37 Janu. 30 
New York Elevated......... ee a, e.. Oe ed essensnios 200 Sept.24 200 Sept. | eae ae 
New York pang ee 841g Jan. %/1001g Nov. 2710019 Jan. 20/109 June 1 914 Oct. 19109 May 2810219 Jan. 9109 Junel2 
New York Lake Erie . West... 9% May 29) 277% Nov. 13) 22%2May 3) 383. Dec. 4 2419 Oct. 14 355g Apr. 12) 223g Mar. 9| 298 Jan. 9 
Do 18 June2e) 57 Nov.21|; 50149 Jan. 18) 814Sept.24, 59 Oct. 13 76 May 23) 5216 Junel13) 654 Jan. 10 
New York New Haven & Hartf.J175 Jan. 2/204 Dec. 31)204%4 Jan. 18|/223 Nov. rie Feb. 15233 May 23215 Jan. 4/224 June 
New York Ontario & Western...) 6% Apr. 14) 20%, Nov.17; 15 May 3) 2233 Dec. 4; 145g Oct. 13 200 Jan. 3) 14 Junel3! 183%3Jan. 9 
New _ Susq. “4 West hae 1% June 2 33 Dec. 7| 6 Feb. 1) 12% Dec. 9 7% Sept. 20,14 Feb.14) 7% Mar.28; 45g Apr. 26 
47%, Jan. 27; 243g Dec. 8) 171g Jan. 25| 33% Dec. 18) 2419 Sept.21) 3819 Feb. 14) 26 Apr. 2! 331 Jan. 30 
ee & Western pede Seseseness pm ag 137g Oct. 24 Mar.25 27% Dec. 6 13 Oct. 17; 2333 Jan. 3, 1546 Mar. 24! 1919 Apr. 30 
do 14 July 3) 34% Oct. 26) 25 Jan. 25 5933 Dec. 6 3412 Oct. 15 557% May 16) 4119 Mar.31| 49% May 1 
meee “Pacitic eececcceseosccess 15 Jan. 17° 31%Nov.18; 22 May 4 31%53Dec. 4 20 Oct. 12 345g July 18; 19%, Apr. 3) 261g May 4 
Do 3649 Jan. 29° 653g Nov. 18) 531g Mar.27 6612 Dec. 2 41583 Oct. 18) 6342 May 19) 42% Mar. 31 541g May 7 
Ohio Contral. .....ccccccs-c00-.-- 4g June 3) 2% Nov. 20 *  “* £2 S| ' eee PRT RI Re NB NR lhl M) NRTA Rn OR 
Ohio & Mississippi. . seanennseninne<s 1044 May 4) 281g Nov.13) 1953 May 3 355, Nov.22 21 Oct. 17 32% Apr. 4| 1749 Mar. " 25 Jan. 31 
Do 71 July 9) 7 Oct. 5| 79 May 6 91 Nov.27) 75 Dec. 16, 93 Mar.31) 80% Mar. 801g Mar. 5 
Ohio Southern. .......--.. .-.---- 719 June24) 214g Nov. 21; 1349 Mar.24, 22% Nov. 4) 1033 Oct. 17) 22. May 17; 10 Mar. PS 13. Apr. 20 
Oregon & Trans-Continental....; 10% Apr. 8) 36% Nov.20; 25 Mar.24, 38. Dec. 4 16 Oct. 13) 355, Apr. 7) 174 Apr. 2) 26% May 7 
Peoria Decatur & Evansville..... 7% June 9) 24 Nov.21| 16 Mar.24 345g Nov.22) 1714 —_ 21) 3919 May 25; 15% on 2} 23 Jan. 11 
Philadelphia & Reading ----| 13° May 29) 26 Oct. 22) 1842 Feb. 5) 537% Nov.30) 34 Feb. 1, 71% Nov.16 51% Apr. 2) 671g Feb. 18 
Pittsburg Fort Wayne & Chicago}119 1s Feb. 17142 Dec. 4,141 Jan. 2150 Mar. 6/145 Jan. 10) —* Junei7151 Jan. .. 155 May 14 
special../120 Mar. 9130 Nov. 4/132! Jan. 19)140 Mar. 5140 Oct. 7/140 Oct. 7140 Jan. 2140 Jan. 12 
Rensselaer & Saratoga sdetails 13649 Jan. 29160 Deo. 21\155 Jan. 211170 July 29/160 Oct. a 4 170 — 4 163s Jan. 101170 June 1 
Richmond & Allegheny.......... 1 mm 22) 1149 Nov. 25 May 3/ 154 Nov.15} 2 Oct. 7| 11% Feb. 18)............... |n-eo-eeneeeenne 
Richmond & Danville....... 447, Jan. 19| 87 Nov.27| 75 Mar. 1/200 Nov.15].............c.).- ccc ccccccce 190 mg 8 20414 June 21 
Richmond & West Point......... 183, May 29; 4314 Nov. 27) 2714 Sept. 1; 7744 Nov. 23! 2033 Sept.21; 53 Jan. 17; 19 Apr. 2| 2653 May 3 
Jee Be et ee Eee Dec. 30 81 Dec. 31) 43 Sept.20; 8742Jan.17' 55 Jan. 6 69% Feb. 23 
Rochester & Pittsburg........... 25g Mar.11; 6% Aug.17| 333 Jan. 16) 7lSept.29! 3 <Aug.30) 419 Mar ui LIENS ei op) SB tae 
Rome Watertown & Ogdensburg} 16 June23; 28 Ocet. 31 Jan. 96 Nov.29| 75 Oct. 18) 95 Jan. 8219 Feb. 13 92 Apr. 27 
St. Louis Alton & Terre Haute..| 15 May 1) 51 Oct. 21| 27 June 2} 46 Feb. 3) 30 Jan. 8) 45% June 6 35 Mar.27, 42 June 7 
Do do Pp t.| 75 Aug.15) 91 Oct. 21); 80 June26) 95 Feb.16 70 Dec. 2%} 84 May 27; 73% Mar.29)| 80 June 7 
OS ee er en - pickheinciichbensebeteadanets 10 Sept.19} 25 Feb. 12) 11 Apr. 3) 16% Jan. 16 
St. Louis & San Francisco....... ? yond 241g Nov. 18! 17 May 5| 36% Nov.16) 30 Jan. 27) 44% May 26) 24 Mar.27) 36%Jan. 5 
Do do 9 Mey iz 30 497g Nouv. 20] 3743 May 5) 7233 Nov. 15) 6119 Feb. 2} 8419 May 26) 63 Apr. 2) 73% Jan. 30 
Do do 99% Nov. 24) 97 May 5'118%g Nev 13107 Oct. 13/120 June 2 10549 Apr. 3/116 Jan. 16 
* * Assessment paid. { Assented, 
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RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1885, 1886, 1887 AND TO JULY 1 IN 1888—Concu’n. 
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a Year 1885. Year 1886. Year 1887. Jan. 1 to June 30, 1888. 
Lowest. q Highest. Lowest. | Highest. Lowest. Highest. | Lowest. Highest. 
St. St. Paul & Duluth camineae. eens . 18 July 31; 39% Nov.25 37 Jan. 18 67 Apr.12) 55 Oct. 14 395 June20| 43 Mar.29| 624%Jan. 3 
Do ows a scene teed 771g Feb. 7101 Dec. 31, 99% Jan. 26114 Junel6' 99 Aug. 2 nee May 23) 89 Mar.29}105 Jan. 28 
St. Paul Minneapolis & Manitoba; 79% Jan. 2111 Dec. 31 106% Jan. 19 12448 Oct. 14) 94% Oct. 17 120% May 27) 94 Apr. 2)11419 Jan. 23 
Southern Pacific Co.............. lo eapsedberecccel*enscodasoneons 3044 Mar.17 414 Apr. 24) 29% Mar. 5| 36% Jan.10| 19 June 4) 19 June 4 
OO ae | O94 Apr. 8 251g Nov.25| 74 Apr. 30) 2833 Nov. 30 20 Feb. 3) 35% May 23) 18% June 6} 2818 May 1 
OS TTS SST | 41 Mar.21; 62% Nov.18; 4444 Mar. 24; 68% Dec. 2) 44 Oct. 17) 63% May 18) 48 Apr. 2} 585:Jan. 3 
Wabash 8t. Louis & Pacific...... ma” + FF 3 se eR eR RRR REE, RSS aS aE aa 
Do do “ie lS Oe aE get UL Sie eee, RS Pe Gee 
Pur. Com. repts|.----<--c-+--2-|+++-eer eee ee---, 12 May 14; 245g Dec. 6) 1318 Feb. 1) 2253 May 6| 12 Mar.27|/ 16 Jan. 3 
Do pref.P.Com. recpts| paceeans sebeaee| +c censenouene 233, 20 7g 22% Feb. 1| 38% May 18} 21 Mar.24| 30 May 1 
Wheeling 4 ean hvensewaess Pee eee |ecececcaceccees 35 Sept.21) 6353 Apr. 18) 4433 Jan. 3] 577% Apr. 30 
CR aOR tree oe 130 Jan. 2145 Sept. 3.13612 Dec. 21150 Feb. 12:139% Jan. 4152 Aug. 5/137 Apr. 12/145 Jan. 23 
AMETICAD. .....-22000 cocccecccces | 874eJan. 3/105 Dec. 121012 Jan. 28111 Aug.10/105 Dee. 14 11819 May 14/1062 Mar. 22/1104 Apr. 26 
United ae. EEC eae ee 48 Jan. 2) 6242 0ct.15 51 May 15 66 Feb. 26; 62 Feb.17 76 Aug.31; 67 Jan. 4! 75% Apr. 24 
Wells, Fargo &Co........ ....... 1044g Jan. 2,124 Dec. 30) 119 Mar.26130 June22)120 Sept.20 137 June 6128 Jan. 19)143 June23 
COAL AND MINING. 
Cametem Geel. .......cccccccccces Ce ee Jan. 13) 43% Dec. 31; 28 Oct. 7, 49%9 Jan. 27/ 15 Apr. 2) 24 Apr. 7 
Colorado Coal & Iron............ | 8 Jan. 3) 26% Nov. 20, 21 May 4 41%4Dec. 4! 30 Sept.20 5344 May 19} 305, Apr. 2) 387%, Feb. 17 
a en. Ch. 2 me... lecpencéasncasesdoes eousseenies  sapbenesess caus SSE Pepe ey 22 Oct. 10; 50 Apr. 27| 17 Mar.22! 30 Jan. 9 
Consolidation Coal. .............. 19 Feb. 9 23% Nov.18 19 May11 31149 Feb. 16; 20 July 30 25 Apr. 27) 18%Apr.19| 28 Jan. 17 
Homestake Mining............... 10 Jan. 30) 23. Dec. 5 11_ Dee. 21; 23 Jan. 6) 11 ec. 19, 16 ay 7| 10 Jan. 24 12 Jan. 31 
i cecécncsvetawesens | Tig Apr. 6 16% Nov.17 97% Apr. 20) 20 Nov.10} 10 Sept.19 17 Jan. 10' 10 June27 15 Fe. 6 
New CentralCoal................;| 4% seed 27' 15% Nov.18 9 May 4 20% Nov.19' 9 Aug.30 18 Jan.11; 10 Mar.16 1414 Jan. 2 
N. Y. & Perry Coal & Iron....... NE, sPOw er Aree ys 1 Dee. 29 6216 Dee. 30) 49 uly 1 13) cp ge TEPER ae Spariinl ie 
a ee | 5266 Dec. 29.260 June21262 Junel18\266 Junel0282 Jan. 28260 Jan. 11 270° Mar. 24 
Quicksilver eis Suaahewonnees Sly y11 11%Nov. 5 4loJune 2; 9 Dec. 2; 413 Oct. 12 a2 Dec. 6) 9 Mar.19, 13% Jan. 12 
Do ~4 ES Ea  22'6 Sony. 19| 33. Nov. 5| 20 May17| 29 July 16) 23 Oct. 13 May 14) 33 Mar.31 38% Jan. 10 
Tennesse Coal seneceds (60ers sesecees lidtescoseseseusl *372 Dec. 22/118 Dec. 8; 214 Sept. 19 oa Jan. 14) 24% Apr. 2. 3252 Jan. 30 
MISCELLANEOUS. | | 
American Telegraph and “saad 51 Jan. 27 EE ee a] celidhthienbasiiathinbiaiiien 70 Oct. 14 7414 Nov.18) 70 Jan. 12, 75 Feb. 10 
American District Telegraph. . Mar. 28} 361, Dec.10 30 Jan. 4 SD di itddntinasessaunbnasbintbandctinnltéinddncdéwetke SRE A RISEN 
Bankers’ & Merchants’ Tel...... ct. 15) 64Nov.14 2g Apr. 19 EL eS PURGE: 4 SERA 
Camton Oomnpemy .....cccccceccee 0 Feb. 13) 53142 Dee. 17' 53 Jan. 5 65 June 2; 55 May 4 60 Jan.12)| 45 Feb. 23 45 Feb. 23 
Consolidated Gas.... ............| | 80 Mar. 21104% Nov.16 74%June 3111 Feb. 8) 67 Sept.20 89 May 19} 68% Mar.29 78 Jan. 18 
Delaware & Hudson Canal...... | 6649 Jan. 22'10010 Nov. 4° 87%4 Jan. 18 108% Feb. 13) 96, Sept.21. 106g Nov. ang Jan. — Jan. 30 
New York & Texas Land........ 135 Apr. 4 150 Oct. 714912 Nov.10,180 Apr. 28, 105 May 4/170 Jan. 29)............. alee nay ae 
Oregon Improvement Co........ 21 Jan. 3) 4049 Dec. 3 16 June 8) 51 Dec. 6 34 Aug. 26) 54% May 31 45 Mar. 29 60 June30 
Oregon Railway & Navigat’n Co. — Jan. 29) Lily Nov. 25 93 May 4/109% Sept. 14 79%e Oct. 13|}105% May 19! 844 Apr. 2) 97 ed 2 
 F epee | 619 Sept.18 70 Nov.20 45% Dec. 15 67 Jan. 3214 Sept.21) 583g Apr. 7 28%2Apr. 2 38% May 1 
Gr. BE, GHD. . cass! 46: s0e:setcess conseenaceesses 1027, Oct. 14 130% Nov. 17 89% Sept.20/115 Feb. 8 86 June29 10619 Feb. 15 
Pullman Palace Car.............) 10719 Jan. 213734 Nov. 21 128 May 3 14733 Oct. 14136 Nov. 9|1593g May 231354 Apr. 315° %4 June27 
Western Union Telegraph aiiaticind | 533g Jan. 2 8133 Nov. 2 6018 June 9 80% Nov.30 67's June24; 817, Nov. 17 es Apr. 2 793g Feb. 24 
| F | | | 
(Prices per share, not | i | 
per cent.) Par ; 
Atchison Topeka & Santa Fe.100 2. July 11 8&9 Nov. 18 197%, May 4100 Nov.19) 9018 Nov. 10,1197 June 13 791g Junel4! 9953 Feb. 20 
Boston & Albany............ 100 1 Jan. 7181%4Sept.24178 Jan. 7/200 Nov.23197 Dee. 21/220 Mar. 10 19419 Apr. 13,201 May 22 
Boston & Lowell ee eee 100|100%9 Jan. 812342Deec. 5 te fn May 25136 Oct. 14:130 Jan. 3/174 June 8 154% Apr. 7/165 June 7 
Boston & Maine............. 10016649 Jan. 218514 Oct. 2118lle Jan. 2.212 Oct. 2820749 Jan. 22/239 Mar. 9209 Jan. 11216 Feb. 20 
Boston & Providence........ 100165 Jan. 8185 Nov.20185 Jan. 28218 Dec. 31205 Mar.15)\250 Nov. 3:229%9 Apr. 24/265 Apr. 13 
California Southern..... .... oO re er eee 9 Jan. 25' 39144 Nov.20 33% Jan. 7) 66% ine. 6 32 Mar. _ 4719 Apr. 20 
| === 100, 7 Feb. 18 23 Nov.21; 12 Dec. 12| 22 Jan. 5 a EE EE. Mlices cesses conctenesenbadabanes 
Central Iowa, 2d pref.... ...100 15 Feb. 20 25 Nov.20 12%Nov.30 23 Aug. 2) rh (2?! UE SE Ee Sea ee 
Central of Massachusetts....100 l4gaJan.22 7 Nov.14 4% July 10 15% Dee. 30. 3 Oct. 17; 33 Apr. lo, 1819 Apr. 5) re Feb. 27 
Do do pref.100 11 May 8 23 Nov.12 20 July 8& 40% Dec. 30° 33 ~Oct. 17) 6219 Apr. 16) 3849 Feb. 17 Feb. 27 
Ce Bs ode ctwaseccccus 100 52 Jan.19100 Dec. 1 97% Apr.13120 Nov.z7102 Nov. 21'130%June 7111 June29119 Jan. 27 
Chicago Burl. & Nortb....... NER APRS ESR oe. Melee 54 Mar.25 97 Oct. 16 60 Dee. 15) 97% May 16) 45 Apr. 2 64 Jan. 3 
Chicago & West Michigan...100 32%4Oct. 8 54 Nov.24 43% Aug.18 64%2Nov. 6 40 Oct. 10) 60 Jan. 13) 33. Mar.26 42 Jan. 3 
Cin. Sandusky &Cleve....... 50, 953 Junel6é " Nov.18 13 May 7 25% Dec. 3 18 Sept.21| 29% May 17 13% Apr. 3 22 Jan. 12 
Cleveland & Canton ......... 1 21, Sept... Dec. ... Mar. 24 81g Oct. 15, 638 Oct. 21} 12% May 19 Ge Apr.26 9 Jan. 4 
Do do pref 100 15 Nov.. 25 Dee... 18 Aug.20 29 Oct. 15 22 Oct. 17) 42 May 19) 26 June 22 33 Feb. 20 
iia tial nome 103 Jan. 15 107 Aug. 26103 Aug.17110 Sent. 25/150 Jan. 11/139 Oct. 7/135 Jan. 9139 June27 
Connecticut & Passumpsic. "100. 761g Mar.26 90 Oct. 82lo Jan. 28,112 Dec. 31100 Oct. 21/115 Mar.25 106 Jan. 25111 June29 
Connecticut River........... 100) 165 Feb. 19172 July 31172 Jan. 23194 Dee. 13186 Dec. 22)199 Apr. 28'184%45 Mar.22 189 Jan. 17 
Re SA, BS BG nc MD -cecccdecccce elceececctosecvess 60 Mar.31;| 65 <Apr.20|' 50 Avr. 30| S54%sJunme 1)...............| ......-cccceee 
Do do pref. 100 9742 Nov. 51C84 Apr.22100 June24 109% Jan. 7100 Dec. 201115 May 25 90 May 23100 Jan. 10 
EE a 100, 43 Jan. 31 70%4%Nov.14 687% Jan. 41294 Nov.10 99 Sept.27,142!2 Mar.17110 Jan. 23125 Feb. 21 
Do MEE Mates nth aeincaslennehmabaneddis tenes crepneeses etiebees eccu [ee ae” ae eee ee 2 eee 
ae IT 100 10819 Oct. 8 121%2Dec. 8115 Apr. 9 145°" Nov.17\*90. Aug. 24/142. Jan. 3 88 Junel2 97 Jan. 16 
Flint & Pere Marquette...... lllgJune29 23 Dee. 1 17 Jan. 18 344 Nov. 4 23% Oct. 25) 37% May 31' 25 Jan. 11 47% Apr. 25 
0 0 ref.100 71 June29 92 Nov. 4 82%Jan. 5100 Nov. 4 93 Feb. 5107 May19 954Jan. 3110 Apr. 25 
Iowa Falls & Sioux City..... 60 July 8 83 Nov.20 63% Dee.15 77 Feb. 13 65 Jan. 31) 83% Apr. 29 .............-. ARNE Ce a 
Kansas City F. Scott & Gulf.100' 7712 Oct. 2 95%2 Feb. 26 70 Oct. 9! 80 Apr. 9 68 Sept.21/ 81 Nov.25' 79 Jan. 3 88 Jan. 
Do ref.100129 Jan. 10135 Oct. 13133 Jan. 5135 Jan. 12128 Dee. 8135 May 14135 Jan. 20140 Jane29 
Little Rock & Fort Smith....100| 24 Jan. 7 44%2 Nov. 4\ 32 May 5, 51 Nov.23 43 Feb. 4| 514%2Feb.26 45 Jan. 26 45 Jau. 26 
Maine Central...............- 100 91 Mar. 2125 Nov.17115 Mar.29)147 Nov. 9125 Sept. 28)159% Jan. 28125 Feb. 3130 June 2 
Marquette Hough. & Ont....100' 15 Feb. 21, 28% Dec.31 25 Mar.24/ 42 Nov. 1| 30 Jan. 12) 43 May 26................|.....2..--..--. 
Do do pref.100| 50 June 2 77 Nov.28 75 Feb. 10/109 Nov. 1100 Feb. 21/100 Feb, 21)...............|.....--..-...-. 
Mexican Central.... ...new. 100) 6 June 27 15 Apr.17 473 May 19] 14% Dee. . 11%, Oct. 17; 19 Mayi16, 13. Mar. 8 1633 Apr. 23 
New York & New England. 100; 12% Jan. 16 3953 Dec. 19 3049 Mar. 24) 68%3 Oct | 345g Oct. 17) 66 Mar. 30) 29% Mar. 22; 4644 Apr. 30 
Do pre + niece Meianioeneias: 111 Jan. 2/151 Oct. ‘| 99 Sept.22}142 Mar.30:102 Mar. 13 13142 Apr. 30 
eet nnnnenaiill 100 112 May 16126 Mar. 3123 Apr. 28 128 Feb. 8126 Jan. 5/|153 Apr. 28140 Jan. 9141 Mar. 5 
Norwich & Worcester. ... .--100 148 Jan. 2717012 Dec. 8170 Jan. 6/180 Mar. 29175 Aug. 11/185 Apr.16177 Feb. 14)178% June 4 
Ogdensburg & L.Champlain. 100} | B. Jan. 5 18%Nov.16 14 Oct. 14 22% Feb. 4.13 June2zs; 20 Mayl16 6%Apr.28 11 Mar. 26 
NN ATS 100 00\14 44, Jan. 2165 Nov.141571% Feb. 1/184 Nov.24172 Dec. 19/193 May 16/1634 Sane 15\| 1764 Jan. 7 
Portsmouth G’t Falls & Con. 100) 33 Mar. 7 53 Nov.14 54 Jan. 5/118 Nov.10 90 Sept.29/124 Apr. 29/108 an. 3/117 June29 
Portland Saco & Portsmouth100/11344 Feb. 18 125 Dee. 17123 Jan. 19/133 Nov.22116 Oct. 11/1386 July 5/118 Jan. 4123 May 17 
Revere Beach & Lynn....... 100 10042 Jan. 9 i123 Dee. 7120 Jan. 2/1434 Oct. 30140 Feb. 15155 Nov. 31604 May 25 160% May 25 
i ORR 100' 233July11 6 Nov.14 4 Jan. 4 % Nov.30 5 Nov. 22} 11 Apr.23) 5 Feb. 28) 74Jan. 3 
ee 100| 15 Jan. 9 23% Nov.12 2l%Jan. 2) 394 Nov.30 34 Feb. 7; 50 Mayll; 32 Jan. ¢{ 40% June27 
Summit Branch ............. 50) a Jan. 3 15 Oct. 22 74 May 5, 13 Jan. 12 Oct. 13; 14 Mar. 9 8 Mar. &| 10%Jan. 5 
Toledo Cin. & St. Louis...... 50; 10c. Feb. 10 356. Oct. 10 10c. Apr. 13) 30c. June19 10c. Apr. 26) lic. Jan. 18) 7c. Mar. J} 16c. Mar. 16 
Vermont & Massachusetts. -100) 130% Mar.17134 Feb. 9134 Jan. 19\1387 June22 133% Son. 17|14212 Mar. 2133 June 1/135% Mar. 14 
a ETS 100' 104 Junel0 24% Dec. 7 15 May 3) 2638 Nov.20 15% Oct. 17) 30 Apr. 5) 144% Apr. 2) 19% Apr. 40 
AS 1 May 28 3742 Dec. 7| 25 Jan. 18} 38 Nov.20 30 Dee. 17) 52! June 3) 33 ar. &| 40 Feb. 24 
Worcester Nashun 4s Roch...100 65 Jan. 2135 Nov. 6 11415 Feb. 6 142% July 14137% July 9/142 Mar. 2:122 Apr. 7j131 Junel3 
PHILADELPHIA. 
(Prices per "Tn not 
Buffalo N, fe Ph Phila Secisertans 50' 11) Mar.24 633Nov.25 253 May 1)! 123,Sept.24 {9 July 30)11218 May 6/t 8% May 28] 11% Jan. 30 
Camden & Atlantio.......... 560: 15 Mar. 4| 90 Jam. $1); 15 Jan. 25) 17%¢ Ape. 30; 19 Feb. 15) 19 Fem. 15). ccc. cccc. cc feces .00-220200. 
oO a 50) 35 Feb. 25 35% Oct. 20 35 Jan. 16) 40 Aor. 26 3953 Feb. 1| 46 Mar.12) 42% Feb. 10} 42149 Feb. 10 
TR ATE EN 50! 11 Sept.14 18% Mar.19 15%4Jan. 7) 25 Sept..9) 10% Nov.17) 23. Jan. 6 10 Mar. 26) 13 Jan. 12 
i. dae cease 50| 49 Sevt. 7 58 Apr.30! 53 Jan. 5; 60 Sept.28 49 Mar.30;) 564 Janu. 10) 5453Jan. 4] 5849June18 
i Ss iienese .. 50 41 ey 53 Apr.29 50 Jan. 28) 5744 Oct. 28 45 Sept. 6) 5444 Jan. 15) 53% Jan. 6) 57 June 28 
Hunt’don & Br. Top.... .... 0 6 July13 10% Nov.21 9 Jan. 16) 177%, Nov.10 12 Aug.30) 18 May 19 1ls'9Jan. 6) 18 Junels 
eo & $$FRBE...<. 50' 12 Aug. 5 2334 Nov.19 22 Feb. 9) 363g Nov.11 29 Aug. 31) 39% May 23) 36 Jan. 25) 41% June 22 
A TE. cccccnsaecceus 50) + ti Sept. 8 614 Apr.21 55% May 4) 62 Feb. = 537, Dee. 19| 57% June 1s! 51% Apr. 14] 5644 Feb. 17 
Little Schuylkill .... ........ 50| 5 an. 13 59 June27 55 Jan. 11 61 Nov. 9 5U% Mar. 21} 62 Dee. 14 60 Jan. 9) 64%2June 30 
ea aS AR ES 50 561g Jan. 28| 6214 Sept. 1 58% Jan. 2 6512 May 27) 50 Mar. 18) 6353 Dec. 27 61% Jan. 9) 66 June 30 
Nesquehoning Valley........ 50| 4916 Jan. 2 53 Nov. 9 f4 Mar. 6) '6%4May 5 52% Aug. 31) 554g July 15/ 5342 May 31} 55 Mar. 6 
SORE Rn ccccnecs soess cece 50 106% Jan. 6110 Aug.11110 Jan. 12 124 June 711312 Sept. 6)120 Dec. 28/120 Jan, 21)121 May 24 
Northern Central............ 50; 544 Jan.13 68 Dec.23 69 Jan. zi 8llgJune21) 76% Jan. 28! 99 June25| 65 June 21; 90 Feb. 25 
North ~ ham deena peesecees 50; 601, Jan. 20 70 Dee. 17, 6912 Jan. 81%4 Feb. 26, 69 Apr. 22; 76 Feb. 28) 764Jan.10 82 June28s 
STIs cascces cceccese 50) 45% June29 561g Nov. 2) 5133 May 14) 6044 Oct. 14) 531g Dec. 14) 60 Apr. 15| 52% May 28 55% Apr. 30 
Phila elphia & Erie inne ene - 50/12 Jan.12 24 July 24) = Jan. 19, 311g July 23) 25 Oct. 4) 31% June 3] 264gJune 20; 30 Apr. 7 
Philadelphia & Reading. .... 50| 633 June 1° 127%, Oct. 22 91g Feb. 6| 27 Nov.30| 174 Feb. 1| 35% Nov. 22) 25% Apr. 2) 37%gFeb. 18 
United Companies of N. Jer..100 yt Jan. 29,210 Nov. 23'206 Jan. 20\249 Mar. 8|'210 Sept.26;218 Junel1.}212% Jan. 216 Junelg 
 § Site Te 50} 4619Sept. 5) 47 Sept.i5, 54 Mar.17| 60% Dec. 31) 58 Oct. 27) 61% May 14) 58‘ Mar. 16 Feb. 24 
Lehigh Navigation Canal. .. 50} 3842 Jan. 26. 487, Nov. 24 4612 Jan. 21) 53. Nov.13) 4618 Nov. 9) 51% Jan. 22) 46% Mar.29| 50 Apr. 39 
Sch huylkill Nav. aE 50); 5 Nov. 6 9% Jan. 31) 5 May 3| 9%Oct. 7° 4% Mar.29' 10 June 6) 4 Apr. 25) 5 Mar.1lo 


. Stock increased. 








i Assessment paid, 


- ae 
































STOCK AND BOND TABLES. 





NOTES, 
These tables are anprostiy ® intended to be used in connection with the information concerning investment matters published from wee 


week in the CHRONICLE—to which an index is furnished in the remarks on each page. 
lanations of each of the columns of the tables below: 


The followi 
yption.— 


will eve 
lroad 


6 leased are sometimes given under the lessee’s name. 


Annual reports are in black-faved figures. 


Abbreviations used are: M.for “mortgage;” s.f. for ‘sinking fund - 


1. gr. for “land grant;” r. for “registered;” c. for Pacag anos ~ ©. *for ‘coupon but may be registered;” c. & r. for ‘coupon and registered;”’ r, 


for “branch;” guar. for “‘guaranteed;” end. for ‘‘endo 
Date of Bonds.—The date of issue 1s referred to in this column. 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the sulle covered by the mortgage. 
Size or Par Vaiue.—These figures are dollars, showing the denominations or par value. "The fi gures “100, &c.,” signify $100 and larger. 
Rate Per Oent.- The interest vy annum is given for bonds, y ye the per cent of /ast dividend for stocks; g means gold; x, extra; s. stock or scrip. 


When Payable.—J. & J. stan 
June & Dec.; 
Bonds, 2 preneeees when due; Stocks, las 
en the last dividend was paid on stocks. 


for Jan. & July; F. & ans ae 
Q.—J., quarterly Pater Janua 


M. & 8., 
bd 7 pte from Feb.; 
t divide he date | in a this column shows the ‘period when the pr incipal falls due of bonds, but the time 


March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 


—M., quarter! from March. 


















































UNITED STATES BON DS. 
INTEREST. 
Author- | 8izeor|; amount Principal—When 
DESCRIPTION. izing Act.) Par | outstanding.| pate When | A ‘Where payable and by ue. 
value. | July 1, 88. : |pay’ble whom. 

of 1907, coup. and reg., incl. refund. certfs. pike & ’71 &¢c.'$714,177,400) 4, coin. | Q.—J. ID. 8. Treasury & Sub Treas.) July 1, 1907 
a of 1891, coupon and registered spatoanessis pon &’71;| 50&ce.| 222,207,050'41s, coin.; Q.— .| do do Sept. 1, 1891 
3 per cents, Navy Pension fund................. July 1868; 50&c.| 14,000,000) 3, coin. J. & J. ‘ do me. . 24, ae 
Currency 6s, issued to Pacific railroads........r\J’y’62&'64/1000&e.| 64,623,512 6 J-& J 7 U. 8. Treasury. 1895-6-7-8-9 





All the Government bonds except the currency sixes are redeemable | 
in coin, the sort of coin not being specified. T » fours and four and a 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 

and registered issues, and the re istered bonds also in pieces of $5,000, 
$10,000, $20,000 and $50, 000. The United —y currency sixes are all 
registered, issued in pieces of $1,000, $5,000 and 


11895; 3640, 000 





$10,000, are payable 


and mature - follows: $2,362,000 Jan. 16> 
1, 1895; $3,680,000 Jan. 1, "1896; $4,320,000 
Feb. 1, 1896; $9,7 712,000 Jan. 1, 1897, $29,904, 952 Jan. 1. 1898, and 
| $14,004,560 Jan. 1 , 1899. The interest on registered bonds is mailed 
by check directly to the holders or to any address requested by the 
registered holders. 


in “lawful mone = 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables. 










































































Date of | Sizeor| Amount ———s Putacigel Whee 
DESCRIPTION. Bonds. Bod Outstanding) pate When | Where as and by jue. 
alue * |Payable} hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 (|$100&c.| $6, 4 J. & J.| N. ¥., Am. Exch. Nat. Bk. July 1, 1906 
Substitut’n — for RR. (B) ($596,000)........ 1876 100 &c¢ 5 J. & J. do do July 1, 1906 
do Ala. & Chatt. (C) ($1,000,000)| 1876 | 100 & 4 J. & F. do do July 1, 1906 
Funding “oplie t’ns” (tax-rec’ble 10-20 yrs.). 880 wane 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70 ,000 6 a )6=6=3hChsttstn wn 1899 
Funding Bonds 1870 (Holford)................. 0 1,000 6 ica -  - “eduinedtet’ 1900 
Levee bonds (or warrants)..........-...-...... 1 100 &e. 7 _—————_ #8  skcheengue 1900 
Old ‘debt, including interest to 1884........... 1838 to’39| 1,000 6 a) ee Os 1860 
To Memphis & Little Rock Railroad........... 869 1,000 7 i ee 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 ae 86326°CtiCéFaieagiedio 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 ———_— #&8§ =  ~ whetenses peed 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 _——— é€=—_(d ll etnias 900 
To Arkansas Central Railroad................. 1870 1,000 7 i . ipa ee April 1900 
Oalifornia— Funded debt bonds of 1873........ 1873 500 &c. 6 g.\|J. & J.| Sacramento, Treasury. 1893-94 
Oonneclicué—Bonds (sink. fd.) not taxable.. 1883 1,000 3149 J. & J. do do Jan., 1903 
Bonds, reg. do > paddailociuevedinbes 1884 1,000 34g J. & J. do do Jan. 1, 1903 
ik ain. eeatainmebinee 18854 1,000 3 A. & O. do do Oct 1 1910 
Bonds registered (redeem at will)............ 1887 1,000 314g |M. & N. do do Muay 1597 
Deiaware.—Refund’g bds., series “ B” & “C” ... 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. July 1, gi & 1906 
Bonds, redeemable after June ie 1895 Diedieiieta 1885 1,000 4 J. & D. do do June 1, 1905 
NP AE a EERIE IS RE GE I IE ele a trp 1887 1,000 3 sete do do June 1, 1907 
School bonds, held by school fund ............ i8sl eve 6 oe fee July 1, 1906 
Dist. of Columbia— Perm’t imp’t, gold, coup... 1872 500 &e 6 g. |J. & J.|Wash. or N. Y., U.S. Treas.| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢ 7 J. & J. do do July 1, 189 
Bds for fund’g (Act June 10,’79) coup. or reg 1879 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U. %. guar., Acts June, '74& Feb. O75) 1874 50 &e.| 1 3°65 |F. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 1872 50 &e. 7 J. & J. do do July 26, 1892 
Water stock bonds, ER 1871 to’73| 1,000 7 J. & J. do do Oct. 1, 1901 & ’03 
Wash. fund’g, gid. ($618,100 are M.&N. euneee” 872 100 &e. 6g.\|J. & J. do do 1892 & 1902 
ey SE, ccsonce cocddbesscctoeases$< 1871 100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee; Jan. 1, 1901 
LTR Ce ee ee ee 1873 100 &e. 6g. \J. & J. oO do Jan. 1, 1903 
Georgia—Quar. g. bds. act of Sept. 15, 1870. oar 1870 1,000 7g. | Q.—J. |N. Y., Fourth National Bk.) Oct. 1, 1890 
Bonds, act of Jan. 18, "72 .... ....--scccce. c&r 1872 500 &e. 7 J. & J. do do May 1, 1892 
Bonds to fund coupons on endorsed bonds.c«r 1876 1,000 7 J. & J. do do July 1, 1896 
Bonds, to be replaced by 41g per cts. below. - 1877 1,000 6 J. & J.| . do do Jan. 1, 1889 
Funding bonds, Act Dec. 23, ’84....... .. 1885 1,000 444 J. & J.| New York & Atlanta. July 1, 1915 
Refunding bds., $100, 000 y’rly "98 to’16 a 883 1,000 alg J. & J. do do Tan., ’98,to 1916 
State University EE eee r|/ 1882 &’83 s@ne 7 Various do do 1932-33-34-35. 
Indiana—Temporary loans held by banks...... 1885 & ’87 nee 3 & 31g omen N. Y., Winslow, L. & Co. | April 1, 90 & 95 
School fund bonds (non-negotiable)............ 1867 to’87 oer 6 Various do do 
Kansas—Bonds, $574,500 held in State f'ds.....|1866 to ’75| 100 & 7 J. & J.| N.Y., First Nat. Bank. Julyl, 1889 to ’99 
Kentucky—Bonds, ER ciicttisdidididtebednsiieiieidebint 1884 1,000 4 J. & J. New York City. 
PTTL, + cdidinci: hides memmadnnn éedionaneies 1866 1,000 6 J. & D. Frankfort, Ky. 1896 
Alabama.—tThe “A” bonds bear 5 per cent after 1896. Alabama 7. 1886 to 1891; series “C,’’ $165,000, redeemable July, 1891 to 
& Chattanooga endorsed bonds were exe hanged for $1,000,000 of | 1901. In addition to above, $83.000 is due Delaware College. There is 


the new bonds, Class C. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gave the lien on the lands 

anted to that railroad, 500, 000 to 1,200,000 acres. The 10-40’s of 1880, 

ue in 1900, may be called at par after 1890. The assessed valuation of 
real estate and personalty in 1883 was $158,518,157; in 1885, $172,- 
528,933—tax rate #6 per $1,000; in 1887, $214, 925, 869—tax rate, 
$5 50; in 1888, tax rate, $5. 

Arkansas,.—The State Supreme Court decided Levee bonds of 1869 
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds reco 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U.S. Circuit Court, substantiall holaing 
the rajlroad companies responsible for the State bonds issued to them, 
but this was revers the case appealed to U.S. + “yo Court. 
The following are official assessments aud tax rate per $1,000: 

Real Estate. P ersonal, Tax _ 


Ee eee ae $81,649,415 a 403 

Si ncisnlcintiils inti ammicieaeeibind 82,273,095 2.133.530 

18x6 (one county missing).. 85,531,485 53 775,852 5 
—(V. 44, p. 421.) 


Calif ornia.—The State holds in trust for School and University funds 
$2.364,000 bonds of 1873, leaving only $334,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 


Years eal Est: Personal. Tax Rate. 
eee $654,990,072 $166,614,631 4°52 
ETE EE Rae 688,311, 171,201,282 5°44 
Si ihe: iii ttn én eetmtinbts 664,509,568 151,937,132 5°60 
ST eee 789,980,601 165,475,238 6°08 


Connecticut.—The debt of Connecticut was all created originally for 


war purposes. Assessed valuation and tax rate - $1,000 have been: 

Y Real Est. & Persona Tax Rate. 
Ee a $349,177,597 $200 
— ant beneenaeswad 349,725,773 1°25 


The assessed valuation of real estate is about 70 per cent of the true value. 
—(Vol. 44, p. 808.) 


Delaware.,- 


Of the issue of 1881, series “B,”’ $300,000, redeemable 





no State tax levied, nor assessments made. 


District of Columbia.—The interest and sinking fund on the 3-65 
bonds are provided for by Congress, and the amount is limited to 
$15,000,000. al and personal estate, &c.. assessed as follows: 1885, 
real estate, $93,491,891; personal, $12, 715, 686; tax rate, $15; 1886, 
real estate, $96,054, 301; personal, $12,532,997; tax rate, $L5; in 1887, 
real estate, $112, 300, 000; oy $12, 000, 000; tux, $15 per $1,000. 

Florida,.—The sinking funds Feb., ’88, held $228,200 bonds. Of above 
— the school, &c., funds held $63 5,500, leav ing outstanding 

1,300. Coupons of 7 bonds are receivable for taxes, Real and per- 
sonal property assessed in 1883, $55,008,560, tax rate $4 per $1,000; in 

4, $60,042,655; tax rate $4. Assessment in 1886, $76,611,409; tax 
~o ‘$4. In 1887 tax rate $4°50 per $1,000. 

Georgia.—Total debt Dee. 31, 1887, $3, 734,500. After 1887 State 
ae off $100,000 annually. The constitutional amendment in 1877 

eclared void several issues of bonds and railroad endorsements. The 
4lg p. c. bonds, of 1885 were sold to take up other bonds maturing in 
1885 and 1886. Tax rate in 1887 $3°77 per $1,000. Assessed valua- 
tions have been: 


Years. Real Estate. Personalty. Railroads. 

pee $174,452,761 $120,432,609 $22,18%,90 1 

RR 179,946,059 119,200,739 23,000,29 4 
——— 188,912, 217 127,693,112 24,899,59 2 


18 
—(V. 46, p. 771.) 
Indiana,.—There are also outstanding $340,000 5 per cent bonds 
due 1901, held by Purdue University; $144,000 State University bonds 
held by Treasurer, and about $18,000 miscellaneous issues of bonds. 
Valuation for 1886, 2793,526,079, Valuation for 1887, $791,696,597 
tax rate, $1°225: poli tax, $0°50. Total debt Oct. 31, 1887, $6,439,603 
Kansas,—Kansas has but eer a bit the issueof municipal 
bonds was emery $19, 397,851 Jan. 1, 1887. Population in 1884, 1,135,- 
614; in 1887, 1,500,000. The valuations (4e of true value) have been: 


Real & Per- Rate of Tax Total 

Years sonal arg A per ~— Debt 
Siri hilt iniabetiaiaans hail omens 7,113,323 $4 $830,500 
ae ee 10,596,686 4 i0 830,504 


Kentu ucky.—Azainst the bonds as above the sinking fund held 
$711,150, Sept.,’87. Valuation in 1384, $377,3 23,542; in 1335. personal 
$96, $38,919; real estate, $293,989,044; total valuation, $390,327,963, 
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DESCRIPTION. Date of | Sizeor}; Amount _aeeeee. | Principal—When 
eee Bonds. nt outstanding. Rate When Where pares and by tae. 

For explanation see notes on fire* pase of tables. alue. * |Payable)| whom. 

Louisiana—Relief of State Treasury and miscel. 1853 $500 6 J. & J. 11,000 July, 1893 
Bonds in aid of various railroads........ ...-.| ....-. 1,000 6 Various 05,000 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,000 | Amounts not Jan. 1, 1890 

do to Mississippi & Mexican Guif Canal.. 1869 1,000 730 |\M. &8.| 260, fundable, 1899 

do school, held by St. Treasurer.......... 1857 1,000 6 Various 48,00( r report of 1897 

do toN. Orleans, obile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 an. 1, 1888. July 1, 1910 

do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,0¢ ri, 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 panies 875.000 anee 
Consolidated funded bonds (stamped 4 per ct.) 1874 100 &e. 7(4)\J. & J.\N.Y., Winslow, Lanier & Co A. 2 
“Baby” bonds, threes and eongeen. Wi Spar es 1880 seca 2,4,3 \J. & J. New Orleans. 1887 and 1914 

Mawne—Bounty loan bonds...............-.-- -— 1864 | 500 &e. 6 J. & D.| Aug. & Boston, Suffolk B’k.| June 1,1889 
Municipal war debt assumed.......-...... 1869 | 100 &c. 6 A. & O. Augusta and Boston. Oct. 1,18 

Maryland—Baltimore & Ohio Raiir’d, siesta © 1838 ones 5g. iJ. & J. aarti Baring “ian Jan. 1, 1889 
Chesapeake & Ohio Canal, sterling .........-. 1838 eeee 5g. iJ. & J. Jan. 1, 1889 
rs MN... . ceceaanooegueetees : 1838-47 oon 5 .—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad ....... eccceccccccocess c 1839 ane 5 A. & O. do do April 1, 1890 
Baltimore & Susquehanna Railroad.......... c 1837 cee 3 Quart’y do do 189 
Baltimore & Susquehanna Railroad.......... c 1839 oid 6 Q.—J. do do 1,18 
Annapolis & Elkridge Railroad..............-. c 1839 indi 6 A. & O do do April 1, 1890 
Defense redemption loan.... ................. c 1882 ome 3°65 |J. & J do do Jan. 1, 189 
Treasury relief loan, 10-15 years............. c 1878 epee 6 J. & J do do Jan. 1, 1893 
TONED BOE GE LBBGs <0 0c cocccaccocccscees c 1886 aad 3 J. & J do do 1900 & 1901 

Massachuselis—Bounty Fund Loan......... c* kr 1864 | 500 & 5 g. |M. &N. Boston, Treasury. May 1, 18 

do iy: i . dedeeneemenees c*&r 1864 /|2100 &c 5 g. iM. &N. or “ie Baring Bros. md 1, 1894 
We BA, COGEEIOR, 0066 0 -cccesccesccessces c* cr 1869 2200 5g. j\J. & J. do a , 1889 
ate ya RR.,sterl,$109,496 due Oct.,’88.c°&r| 1858 to’61| 2200 &« 5 g. | Varions z do Oct. 888 to 90 
do home‘ $216,500 due Apr.,’91.c¢*«&|1861 to’63) 500 &e 5 g. | Various Boston, Treasury. April, 189. "94 
do do aterl’ g..c*&r 1871 (|£200&¢ 5g. \|J. & J. London, Baring Bros. 1891 
do do sterl’g..c* ar 1875 £500 5g. iJ. & J. do do ton ¥ 3 1895 
do do d’r b’ds c* &r/1873 to’74; 1,000 52g. J. & J. Boston, Treasury July 1, 1894 
do do do cr ar 1875 1,000 5 g.\J. & J. do do Juiy 1, 1895 
do do do c*ar 1877 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan........ Ctar 1860 , 5 g. j|A. & O. do do i, 
Boston Hartford & Erie Railroad, sterl’g..c*<r| 1868 to’69} 2200 5 g. |\J. & J.;| London, Baring Bros. an. 1, 1900 
Harbor Land  magt mre (5-208).......¢*&t| 1874 &'°76| 1,000 5g. iJ. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun.Hos. (#900, 00 due 94). -- ¢*&r|1874 &’77| 1,000 5 g. | Various or “sa Treasury. Jan.1,’94-Sep 1,” 
Lunatic Hospital, Worcester....... ----C*&r| 1875-’76 1, 5 g. | Various do M’y 1,95-Ser 1.96 
New State Prisons, sterling ............... ce* ar 1875 £500 5g. |J. & J. Seton Baring Bros. & Co. an. l, 1895 

Michigan—War Bounty Bonds................-... 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank. pte 1, 1890 

Minnesota—Adjustment —o. (10-30, red. ’92) 1881 1,000 4144 J. & J.) N. Y. City, First Nat. Bk. ?_—— 
issouri— University and Lunatic Asyl’m bds.¢ 1872 1,000 6 J. & J.\N. Y., Bank of Commerce. a % 
Penitentiary indemuity .................-20--- . - camees cece 6 J. & J. do do Apri 1, 1895 
State Bank stock refunding....... ........... c 4 1,000 6 J. & J. do do Aprii rii 1, 1894 
Bonds to North Missouri Railroad........... c| 1854-58 1,000 6 J. & J. do do J’nestoNov. 13,’88 
Bonds to Cairo & Fulton Railroad............ ©|1857 to’59| 1.000 6 J. & J. do do 
Bends to Platte County Railroad............. c}1859 to’60; 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............ ¢/1854 to’59} 1,000 6 J. & J. do do 1889 
Pacific Railroad of Missouri.................. ¢|1853 to’59| 1,000 6 J. & J. do do 829 
ncenadaskasttacseceseneseseedses 1874 1,000 6 J. & J. do do July, 1894 & ’95 

do ee i nenccacesccousonasons ¢\1886 &’87) 1,000 314g J. & J. ym do 906-7- 
Hannibal & St. (nd ay panty renewal....c¢ 1874 1,000 6 J. & J. do 1894-5-6 

Nebraska—Bonds (act Feb. 14, ams P 1877 1,000 8 A. &0O.| N. Y. Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8.|Bost., Bk. Comw’lth & Con.|; Sept. 1, 1889 
i i <n cesedescaseosonesonesees 1872 100 &e. 6 J. & J. "do do Jan., 92 to 1905 
Loan of 1879 for refunding........... ........ 1879 1,000 5 J. & J. do do July 1, Pea = 
Prison loan, $14,000 serene yearly peauanbaninee 1879 1,000 5 J. & J. do do Jan., 1889 to 

New Jersey—War loan bonds, tax free........... 1863 | 100 &e. 6 J. & J.i J re | City and Trenton. | Jan., 1889 to 96 

do GD Fn ncn e> cvcceccovcccceses 1864 100 &e. 6 J. & J. oO do Jan 97 tol 

New York— ( 1875 100 &e. 6 g. |A. & O.|N. ¥Y., Manhattan Co. Bank.| Oct., 1,1893 
Canal debt,{ Under Art. 7,Sec 3, of Con- 1873 | 100 &e. 6g. J. & J. do do J 1, 1891 

reg. stock. | stitution. 1874 | 100 &c. 6 g. |A. & O. do do -: Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 1,000 24g J. & J.| State Comptroller's Office, $100,000 yearly 





























In 2006, personal. $95,654,572; real estate, $293,204,320; in 1887- 
personal, $132,929,4108; real estate, $351,519,622. 
Louisiana,— The Constitutional amendment passed Deec., 1879, 
~s~ for a new bond 1n place of consols of 1874, bearing 2 per cent 
r 5 years, 3 percent for 15 years and 4 percent afterwards. In 
Sune, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1485, and doing away with the provision of 3 per cent 
for fifteen years. In May, 18838, the overdue interest on the stamped 
4s for the years 1874 to 18380, inclusive, amounted to $475,922, ann the 
outstanding G F warrants for 1884, 1885 and 1886, to $475, 803. The 
constitution of 187yY limits the power of taxation to 6 mills on the valu- 
ation, of which only 3 mills may be appropriated for interest on the 
debt; in 1884 119 mills sufficed to pay 2 per cent, but for 1885 a rate of 
273 was made on a total taxable valuation of $212, 725,566. A suit by 
the State of New Hampshire against Louisiana as assignee of her bonds, 
was decided in favor of Louisiana by the U.S. Supreme Court 
Maine.—The debt January 1, 1888, was $3,959,000. Market value 
of bonds in the a fund, $1,183,563. Du:ing 1887, in accordance 
with a new law, all State of ‘Maine bonds in the sinking fund were can- 
celled. Tax rate for 2880, $5°00 per $1,000 of valuation of 1870; 
1881-82, $4°50; 1883-84, $4 00; 1885-6, $3°75 on valuation of 1881, 
$235,600, 000; in 1886-7 and 187-8, $2°75 on same valuation. 
Maryland,—Total caneee debt Sept. 30, 1887, $10,960,535; sink- 
in fund assets, $2,144,20 The State has largel ly assisted canals and 
oads, and nolds ¥S e 38. 310 of stocks and bonds ranked as product- 
lve; the State also holds $28, 268,781 in unproductive securities, which 
includes $25,574,713 on account. of Chesapeake & Ohio Canal. The 











State exchanges the ** Defense Loan ” at par for new certificates of in- 
ebtedness, bearing interest at 3°65 per cent, redeemable in 15 years. 

Assessed valuation, &c., have been: 

Years. Real & Personal. Tax per $1,000. 

Hl stpendacancoressesaocenesaseedeheete O9670,402,1464 = j  ——— __ .wcec 

i tubpeenenigewens senecausosontacneons 476,829,611 $1 871g 

DT nitinitidindtinrbeseen aebebhensegadnd 485,839,772 1°87 





—(V. 43, p. 217.) 

Massachusetts,—The funded debt, Jan. 1, 1888, was $31,429,680; 
sinking funds, $18,964,412. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 219 per 
cent of average valuation of the three preceding years. 





Real Personal Total Sinking 
Years, Estate. Property Debt. Funds. 
re $1,258,452,712 $829,339, 811 $31,423,680 $17,751,725 
iT idheoossess 1,287,993,899 827,043,710 31 423,680 18, rh 672 
Pi sseesecese - il, (340, 493, 673 839,409,214 31,429,680 18,9 64,412 
ET beden scuen 1,407, 660, 0386 904,865,934 31,429,680 25,151 517 


Mic an.—The debt is ovractically extinguished, as the sinking fund 
has sufficient assets to pay the bonds. Equalized valuation of real and 





personal Property, 1882, $810,000,000, and in 1 ae and 1887, vee 
450,00 0; in 83: 83. tax rate, per $1,000, $1°82; in ’84, $1-104; ; in ’8S, 
‘ in ’ 


~ etc the old State bonds forme ay oe —y An 4 the o permanant 
school fund have been redeemed or exchang esota re- 
fused for some years to recognize the “‘ State to Railroad "2 Bonds” “ot 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
age was provided for in 1881, and was carried out by the issue of 
e 41g per cent bonds. Sinking fund assets Jan. 1, 1888, about 
81, 675,000. Taxable valuations and State tax perc $1,000 ——_ been: 


State 
Years. Real Estate. Tax Rate. 
Ss nimi chads enimceamainiaiaaliad $307,859,774 $1°30 
SE eee oe 310,781,118 1°80 
itd: onmabitiewubeademsian 380,000,000 1°30 
ST itesin nesedisinintehddubeaiaine 391,723,360 1°90 








Missouri,.—The tax rate is $t:00 per $1, 000. Bonds maturing are 
fund ed in 5-20 year bonds. Total State debt Jan. 1, 1888, was $13,632,- 
0U0,including school fund and Universit certiticates of indebtedn 
$3, 658 ,000. Tne Hannibal & St. Joseph _ P= -agh the State $3,000 
for its debt, but the State refused on Jan. ay the coupons on 
its own $3,000, 000 of bonds. Litigation. between the State and com- 
pany ensued, resulting in ajudgment against the “Tt 4 4) for $476,049 
as due the State on M: ty 11, 1883; an appeal to the U. 8 a Court 
is yet pending. The following is a statement of the ass perty 
in this mene on June 1, 1884, 1885 and 1886 (on which levy x. 387 
was made): 











1884. 1885. 1886. 
Real estate ...........- $495,293,007 $518,803,118 $519,771,078 
Personal property .... 186,425,373 181,133,128 182,070,408 
Railroad property, &c.  44,564.997 46,444,835 49,346,327 
WEED schenndaoesaee $726,283,373 $746,331,081 $751,337,813 


Nebraska.—The State schoul fund holds $326,267. Assessed valu- 
ation of real estate, personal, railroad, &c. (33g per cent of true value, 
and tax rate per $1, 000, have been: 








Years. Valuation. Tax Rate. 
Di iniddéed scedpscndonniikne, aateutenbdatiknen 126,615,886 $7°691g 
SSIES Ry ES ie ne em 133,418,700 T°72\4 
ahi ‘oid itt chal athindiaei’ diniiinintiitanalpaiiauiiatl 143,932,570 T6214 
Del Gnndedmbecus SFOS EE RAL SRS ATR it 160,506,266 8°12 














New Hampshire,—The debt of New Hampshire was created for war 
purposes. The Municipai loan of 1372 was issued to cities and to 
the proceeds to be applied to their war debts. — Mey opm in 188 
$227,914,543; in 1884, $231,340,038; in 1887, $241,843,617; tax rate 
for State purposes nearly $1: 66 on $1,000 of valuation; average tax 
rate fer all purposes, $13° 


New Jersey.—The shone was created for war pe . Valuation 
of reali and personal property (taxable) was $536,917,360 in 1887, 
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INTEREST. 
DESCRIPTION. Date of | Sizeor Amount = wulneipes~When 
Bonds. par joutstanding-| pate When Where Pepebte and by ue. 

For explanation see notes on first page of tables Value. * |Payable} hom. 

North Oarolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &c.| $3,096,5°6 4 . & J.\N. Y., Nat. Bk. of Republic. 909 
I nnccsccae pnnapbnieseaseus edad 500 &e.) 2,014, 300. 6 Various! Cps. since J uly ’68 unpaid. 1868 to ’98 
Bonds to North Carolina RR., fundable, old .. * 1,000 6 Various, Raleigh, State Treasury. 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps. ) 1879 1,000 6 A. & O.\N. Y. Nat. Bk of Republic.| April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) ay cm 1,000 6 .--. | Cps. since July ’68 unpaid. 1868. to ’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 ,000 6 A. & O.|Coup. of Jan.’69&since unp. 12s 189 

meat tax bonds (in 3 classes).............-... sree: 1,000 6 A. & O |Cps. A & O’69 & Ap’70 unp. 1898 to ’991 
Ohio—New 3% loan (#250, 000 y’rly after Cy wtdie iota 3 iJ. & J.|N. Y., Nat. Bk. of a July 1,’89 to (2) 
Pennsylvania—Reg. x fr. (red’bie’9 1877 | 100 &e. 5 F. & A. Phila., Farm. & =pen .'92 to Feb. 1,1902 

. bonds, tax fr., aque 1904, red. after 1804: 1879 | 100 &e. 4 F. & A. ‘do ‘94 to Aug.1.1904 
Loan of 1482 ($1,754,000 are 3198) .......... 1882 50 &e. 319 &4\F. & A. do do Feb. 1, 1912 

do(in10Oser.)($360,000are3 4s, due'S8289) 1882 50 &e. Sg &4/F. & A. do do Aug. 1, ’88 to ’92 

cultural College land scrip.........-..--.- 1872 saeiie 6 seiiain Harrisburg, Treasury. Feb. 1, 1922 

Rhode ptand—Wor BONES acnccccccs deahaniaamiiad c* 1463 1,000 6 J. & J.|Providence, R.1I.H. } of T.Co.| July 1, 1893 
Tn cic dnatuenibdinnecenns > -egabeouset C’ 1864 1,000 6 F. & A. do Aug. 1, 1894 

South } ne ea House bonds. 853 to’61} 1,000 6 J. & J.| Columbia, State » . 1877 to ’89 
Funding bunds and stock.......... fundable 866 50 &e. 6g. iJ. & J. do do & 1 
Blue Ridge Railroad bonds........ 1854 1,000 6g. J. & J. do do J’ly 1,1875 to’79 
Consol. bonds and stock (Brown).............. 1874 500 &e 6 J. & J.\N. Y., Nat. P. Bk. & Colum.| July 1, 1893 
Refunding bonds and stock.................... 1888 | 500 &c. Ae |J. & 8B.) ss wwwneee cocce July, 1928 

Tennessee—Funding ben act of 1873......... 1874 1,0 ¢ 6 Sf 9 Sa oe July 1, 1914 
Bonds registered, act of 1873.................. Various 1,000 gE if a  ? ieee 1892, ’98, 19 
Held by E. T. University (not to be funded).. — 1,000 6 J. & J.| Nashville, Treasurer. Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e. 3,4,5,6)J. & J. ashville. Jan. 1, 1912 
Settiement bonds, act of Marc 20, 1883...... sda 100 &e 3 J. & J. do July 1, 1913 

do do & 6 per cents. 1883 100 &¢ 5&6 J. & J. do July 1, 1913 

Pexas—F unding State debt (act May 2, 187 71)... r 1872 or 6 Various State Treasury. 1891 
Frontier det’se, guid, act Aug.5 ,’70(red’ble 91) 1871 1,000 7 g.|M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficienc 2. bonds, act Dec. 2, 1871-.. 1872 1,000 7g.\J. & J. do do 1892 
Boads, act Mar., 1874 (for paying float’g debt) 1874 1,000 7g.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 6g. |J. & J..New York &StateTreasury.; July 1, 1906 
Bends, act April 21, 1879. ....ccccccccccccceses 1879 100 &e. 5 J. &D. do do July 1, 1909 
i Tis. cccukedaasuoocnadassceesses 1885 scealaia 6 July. State Treasury. 

Virginia -Old bonds, 2g fundable................ 4 met to 66) 500 &e. 6 TT 1886 to ’95 

Old bonds vereng: aaa 1851 |2£100&¢e 5 SS | ¢* ee re ° 1886 
Consol. (act Mar. ’71) —- tax receivable... 1871 100 xe. | 6 JI. &J | sebinaebns 1905 
tH) do reg., CONV. into cou 18°1 100 &e 6 © } Ror creer ° 1905 
do (act 1872) “ Pealer,”” cp. not ree’b e.. 1872 100 &¢ 6 J. & J.| engussuséac ‘a, aa? 
do do “ Pealer,’’ reg. and certifs . 1572 nee 6 as = # #8=auuesenccses =f tiC' ets 
Deferred certiticates (W. Va.)................-- 1871 /|Various 6 SS > * Se cece Connqumt 
10-408, act March 28, °79 ......cccccccccce. c&r 1879 ‘ion S608 te @ ai jj. esasecsesea 191 
o do ‘ster RR EE ae 1879 wien BStoS |J. & Js) wnwvcceeee 1919 
“*Riddleb’r” b’ds, acts Feb. Li, ’82,&@Nov.29,’84 1882 100 &c.| 3,688,442 3 J. & J. Richmond, Treasury. July 1, 1932 
| i 
{ 





















































65,500,687 in 1885; $554,828,114 in 1884; $548,495,069 in 1883. 
tate school tax for 1=87, $2 48 per $1,000. 
New York,.—/Llic tiuancial condition of the Statehas been fortified by 
= tate tn of all debt except as above. Niagara loan bonds are held 
by State in its trust fuuds. The sinking funds October, L537, amounted 
to $3,9°2,1z9. The new Capitol pbuilding has cost the State thus far 
17, 914, 875, paid tor by taxation. Valuations and State tax rate per 
1 ,000 in 188/ and for four years previous were: 


Real estate Personal. State tax. 
RRL eet $2,315,400,5 $322,463, 712 $ 3°50 
ER 2,669,L73,31L1 345,418,361 2°57 4g 
RE SRE RIP ES FS 2.762,348,000 33 2,333,239 2°96 
SIN SS 2,899,899,062 3. 24° 783,281 2°95 
aN RE 3,025, 229, 788 335,8 48,389 2°70 


North Carolina.—Interest was paid up to January 1882 on the 
bonds issued tu Nu Car. RR., as the State holds # 3,000,000 stock and re- 
ceives dividends thereon. The old North C: arolina RK. construction 
bonds are exchaugeable for the new 6s, due 1919 (see V. 35, p. 132). and 
many ndlders have already so exchanged. The fun ling law of March 4. 
oe provided for fuading old ante-war bonds at 40 per cent of the face 
value; “ New” railrvad bonds recognized as valid at 25 por cent: Ae 
as BeneS of 1866 aad 1868 at L5 per cent. Nothing for overdue cou- 
for Coupons of the new bonds are receivable for taxes. The term 

funding euded; but has been continued till Mirch. 1889. Lf 
ali were funded the new 4 per cents would be mgtt 511. Special 
tax bonds were ignored; also b misto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for heudnanohane under 
acts of 1868. The speck il tax bonds are in 3 Classes, class 1, bearing 
the weg of April 1859 and since; class 2 of Oet. °59; class 2 of Api ’70. 
In June, ’*7, U.S. Circuit Court decided the suit of special-tax bondhold- 
holders, and ithe case goes to the U.S. Savreme Court, andia’S7 Messrs. 
Morton, Bliss & Co. Were negotiating a setilemenut on the basis of a new 
4 per cent bond. 

Assessed valuation of real estate is about 60 per cent of true value. 

Valuations and tax rate per $1,000 have been: 





Years. Real estate. Personalty. Tetalv al’ ation. Tax @ $1, 000 
1882.. $LO8.9Y83, 184 $71,339,341 $180,377,525 $2°50 
1883.... 124.135.3877 77,037,346 201,22 2723 > 50 
1885.... 126,955,679 82,613,417 209,569,096 2°50 
1886.... 126,883,332 73,561,351 20 2,444,733 2°50 

ii. eee. ogi teaiaine 210,035,453 2°00 


I 
—(V. 44, p. 744; V. 45, p. 53.) 

Ohio,—Ohio has a State debt of only about *3,3 41,009, but large local 
debts, amount ug in 1887 to $54,543,695, azaiust $25,957,538 in 1875; 
this increase oeing mainly in city debts. Valuations in Ohio have been 
as follows: 

Real ostate. Personalty. 
1866. $663,647,>42 $142,561,379 
1880. 1,102,019,931 456,166,034 
1884. 1,145,475,21L0 528,298,871 | 1887. 1,185.010,625 520,172,094 
—State tax rate per $1,000 for 1883, $2°9). (V. 43, p. 775.) 

Pennsylvania,— fvtal funded debt Jan. 1, 15353 (including oo not 
bearing imteresi), was $15,692,600; sinking fand assets $10,329,547. 
Revenue ts raised cog from corporations. Laxes are levied on 
personal property, which was valued in 1837 at $101,000,000. The 
rate per $1, 00 in 1846 and 1887 was $3. 

Rhode Island, —The debt was all created for war purposes. In 
January, 1858, the net debt, less sinking fund, was $639,496. The 
Btate valuation of real property up to 1838 was $328, 530,559; tax rate, 
in 1887, $1 40 on 81,000. 

South Carolina. —The funding law of Dec. 23,’73, provided for 
scaling down the old debt 50 per cent. The consols were again ‘* re- 
adjusted” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
cy Dec. 24, 1879, and February, 1*80. In July, 1837, there 

ere green consols not yet exchanged, $826,171, less amount invalid, 
$631, 373. The old issues yet fundable on Oct. 1, 1887, were $452,549. 


Real estate. Personalty. 
1885.$1,160.165,382 $509,913.936 
L886. 1,173,106,705 515,569,453 


aluations and rate of tax per $1.000 have been: 

ears Real estate. Personalty. Railroads. Tax rate. 
882- 83... $77,609,666 $41,785,768 13.76 ,406 $5°00 
1883-84... 87,131,400 48,249, '939 15,227,964 5°00 

884-85... 87,559,538 46.904.705 15,263,366 5°5 
T885-86... 66,114.852 42,836,288 15,521,041 5°25 





*(V. 46, p. 471, 803.) 


Tennessee.—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new boads at 60 per cent 
of the principal and interest of old, the new bearing 3 per vent in _— 
83, 4 per cent in 1884 and 1835, 5 per cent in 1336 and 1887, aund6 
cent 1888 to 1912. Exchanges were made in New York July, 18 3, 
and $3,224,351 of these compromise bonds were issued. [he Legisla- 
ture of 1333 repealed this law and passeda new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118, 000 Was 
made au exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1842, being 3, 4,5 aud 6 
per cents, are fundable into the new settlement 33, at tive ‘sixths of 
the face and interest, up to and inclusive of July, 1833, couvons—thus 
$1,000 compromise bonds receive $853°33 in new 33, and interest since 
July, 1883, pail in cash. All the settlement bonds are redeemable at 
option of the State meget oc A 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 

Real estate. Other property. Railroad pres "ty. ~— rate. 
3°00 


1884.....$200,212,900 26,631,284 $34,350,170 

BS5..00- 201,097,500 25,651,803 31, 47,582 3°0 
L486..... 09,118,265 24,790,914 31,547,532 3°00 
oo 214,000,000 25,500,000 32,361,000 3°90 


Texas,—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31,1837, $4,237,700, of which 
all but $1,245,830 1s held by school. colleze and asylum fuuds. Assessed 
valu: itions and rate of tax (including school tax—$i°'25in 1887) per 
$1,000 have been: 
Years. Real estate. 


Person: alty. 
1884.... $347.846,953 5 


Total val’ation. Tax rate 
$503,060,917 3 


L885.... §375,890,594 ; 621,O0LL,939 3°75 
13886.... 379,352,983 251, 132,135 630,525,123 3°75 
1887.... 401,897,497 245,514,904 650,412,101 3°75 

Virginia.—The old bonds two-thirds fundable ~": the ree 
bonds ¢ arry coupons from July 1859, except the years LS872- The 


consols. of L871 carry coupons of Jan. 1875 and since. The LO-t carry 
Jan. 1831 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
olf. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thir ds. of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a * deferred certiticate,” to be Char ged to West Virginia. 
The act of 1372 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 238, 1379, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 2V years and 5 per cent for 10 
years, coupons tax-receivable. In February, 1882, the ng epg 4 
aw for re-adjusting the debt and the laws familiarly known 

“Coupon killers,” were passed (see V. 34, p. 58. The Riddleber er 
act provided for the issue of new bonds, dated July 1, 
into wiichall others could be funded at specified rates below par, vatsing 
from 47 to 31 ov the different classes. This law was also amende 
and all bonds offered for funding after Jan., 1885, were required to 

carry the coupon of July, 1835. Tune Supreme Court of the United 
States has three times passed on the Virginia laws, and while pete re 
in theory the priuciple that the tax-receiva»le coupon law constitu 
a contract with the bondbolders, ths court has so far upield the sub- 
sequent laws that the coupon clause has been practically defeated. 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificatss by the Legislature of West Virginia 
and the holders of some $3,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certificates of that Co. were listed at 
the Stock Exchange. 

The sinking funds hold $3,459,770, and the Board of Pablic Works 
$163, 200 Riddleberger bonds in addition to those given above. 

Assessed valuations have been as follows: 





) Years. Real Estate. Personuity. Total. Tax Rate 
1884.... $239,826,000 $33,974,040 $328,800,010 $4°00 
1885.... 256, 916, 140 84,884.270 341,800,410 4°00 
186.... 257, 607, 935 oy oo 971 340,760, 906 4°00 
1887.... 297,4 963 4:00 








68,760 339,342,723 
—(V. 44, p. 451, 493, 527, 572 37 730 V. 45, p. 512, 138. 847.) ee 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date ot {Size or} Amount wn Principal—When 
— bonds. par outstanding. Rate When Where papene and by ue, 
Forexplanations see notes on first page of tables. value. * |Payable| whom. 
Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $97,000 F. & A.| Boston, Merchants’ Bank. |Feb. 1, 1889 to’94 
i IL. Canadéoecesdecenecsesceeovenn 1870-71 ,000 418,000 7 M.& 8 ew York. Mar. 1, ’89 to 1906 
TTS FT 1870-82 | 1,000 1,058,000 |4, 5, 6,7|M. & N.| New York and Albany. 191021 
BE EO, nnn ccnencaceceeooeseeeedine 1874 1,000 115,000 M. & N.'N Y., Merchants’ Nat. Bk.| May 1, 1904 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-88 | 1,000 1,184,000 | 4,6 &7 iF. & A. do do 1894 to 1912 
Special Water Commission id dcap scam 1887-88 as 250,000 4 wie do GS. $.2> Toes 
ee a a eas abindecnanaunta 1882 1,000 145,000 4 J. & J. do do July 1, 1905 to’10 
PT indcndictchdateenencesddineneineaee 1888 sank 185,000 A ern eee ees Eee htc 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga.—Bonds for streets, floating debt 1867-72 | 500 &e. 349,000 8 J. & J.| New York, Park Bank. J. & J., 1892 
Bonds for A. L. Railroad and State House....| 1869-70 | 1,000 00,000 7 J. & J. do do J. &J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72| 500 &e 318,000 8 I. & J. do do ah. 1, 1902 
Bonds, lst and 2d series, waterworks......... 1874 1, 427,000 7 J. & J.;\New York, Fourth N.Bank.| Jan. 1,1904 
amgsion I inichihittin’ nieces nnaitidinnaininede 1877 500 &e 77,500 8 J. & J. Atlanta. Jan. 1, 1897 
$52,000 only due 1915 ....|1881 &’85) 1,000 120,500 5 J. & J. Atlanta or New York. 1911-1915 
Bonds to fund floating taeda tuiiadannd 187 otek 335,000 6 J. & J.;| New York, Park Bank. | Jan., 1888-1896 
P< cdsdddidnédicudecuokiebanddsatéegs 188 - 55,000 6 J. & J.| New York and Atlanta. Jan. 1,1914 
EEE TIES TOE 1886 &’57| 1,000 138,000 444 WJ. & J. do oO July 1, 1916 
Augusta, Ga.—Bonds for various purposes. ..... Various. | 100 & 1,791,800} 6&7 /|Various Augusta, Treasury. 1889 to 1917 
Baitimore—Consolidated loan of 1890......... r| Various. | L00 &e.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.) After July 1, 1890 
Water loan, stock, red. at will after 1916....r 1877 L100 &e. 5,000, ) 5 M. & N.|Balto., Nat. Mechanics’ Bk.|Afier July 1, 1916 
Ama | loan, stock, Bn BOn. wscaddvceess r 1878 100 &e ,000 5 M. & N. do do After J uly, 1916 
Consolidated bounty loan.. ..................- r 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893 
Exempt bounty loan.................ccceeeee r 1865 /| 100 &e 410,353 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid Hill)..........cccccccces- r 1860 100 &e 555,566 6 .—M. do do Aiter Sept. 1,1890 
Park improvement loan......................- r 1863 100 &e 185,723 6 —J. do do Jan. 1, 1895 
Patterson Park extension ........... ........ Oe: -~>aieteae ‘cain 200,000 4 —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR.._r 185 100 &e ,000,000 6 —J. |Balto., Farm. & Plan. Bank.| Jan. 1, 18 
ATELIER ALTE r) 1870-74 | 100 &e.| 1,500,000 6 —dJ. do do 1900 and 1902 
TT tiindimitcihtbiipcheinhswit. dedindeaadinn ta r 188 00 &e 500,000 4 M. & N.| Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
EC r 1870 | 100 & 800,000 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1, 1900 
Western Maryland Railroad.................. r 1872 100 &e ,000,000 6 J. & J.| Balto., N. Mechanics’ Bank Jan. 1, 
Jones’ Falls ($957,000 are 58s&$455,000 3°65s)r| 1872-’84 | 100 &e 2,212,000 |3°65,5&6 —F. do do April 9, 1900 
do ($100,000 are 3s)............... r 1885 stibeds 260,000 | 3 & 31 —F. do do April 9, 1900 
Water loan ($263, 000 only are 6s)............ r 1874 100 &e 4,900,000 | 4,5&6 |\J. & J. do ado Aft’r’94,192. &’26 
Harford Run Lmprove,$250,000 _ af.1920.r;| 1880-4 1 496,700 4 J. & Jd. do do 1904 & r 1920 
weres Mary tone ae. ndner sanwdibinadnanh r 1882 | 100 &e 684,000 4 re do do a 1. 1925 
ESTES TS: r 1887 1 1,704,000 34 (|J. & J.'Balto., Farm. & Plan. Bank.} Jan. 1, 1927 
Badorsements fer Western Maryland RR....rj_....-. a a: 875,000 6 J. & J. Balto., N.Mechanics’ Bank. Jan. 1, 1900 
d 0 Union Railroad............ _ eee wan 117,000 6 J. & J.| Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper .................. 1872 1,000 ,000 7 Various | Bust.,Mercb.N.BE.& Bang’r! Sept. 1, 1892 
il RADIAT ST 1885 500 &e 40,000 4 M. & N. do do Nov., 1888 to 1893 
EE TET CS 2 1874 1, 100,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 ae & J. do do July 1, 1905 
European & North American Railroad........ 1869 ,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 | 5u0 &e 925, 6&7 |A.& O. do do April 1, 1899 
Bath,Me.—Fund. debt ($78,000 are 58,97, J.&J.)| —«.-.-- Various 180,500 | 44 &5 |M. & 8|Bos., Nat. H.&L. B’k & Port.| 1897 & 1902 
ox & Lincoln RR... for stock and coupons j{ ...... Various 137,000 6 Various} Bos.,Nat.B k of Com. & Port. 1898 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 |Various 425,000 6 A. & O.| Boston, 2d Nut. B’k & Port.'Jan. to Oct. 1891 
Knox & Lincoln Railroad (923, 750 each year) 1869 |Various. 354.300 6 J. & J.) Bos., Nat. H1.&L. B’k & Port. July 1, 1888 to’99 
do do F.&A.and M.&S8)..} 1871-’72 | Various. . 6 Various do do i891 & 190: 
RR. refunding, $100,000 P cow os ES ER a wane 182.850; 4&4%1J. & J. do do 1902-1920 & 1907 
Boston—City debt and Charlestown...... ....... 1864 to’80; 1,000 | 8,570,50 6 Various} Boston, Treasurer’s Office.| June, 1888 toy97 
7 EEE 1878-’82 ouaeh 9,848,000 4 Various do do Oct., 1888-1914 
do SED) ..- seeitildinhmenneacndaminnconmatid 187 ene 450, 4log./A. & O. do do Oct., 1889 
do seni acai diat icine deep taalieinantia 1885 pang 1,391,000 34 | Various do ao 1896 to 1916 
SO” iat ale alata lana niente a ee a 1885 gaan ,000 3144 aioe do do 1895 to 1916 
nC: \.igdlhs nanan enasednonnaeetibnetn: al 1885 wane 947,000 3 Various do do rr = ae 
tacit diel ent nabs | nmiheini Various. cone 230,000 5 Various do do 
Suffolk Co.Court H’se, $800,060 due 1938 J&J|1>87 & ’88 nae 1,600,000 3¥g |A. & O. = do April a 11937 ‘&'38 
West Roxbury, $25,000 payable yearly....... sein 100, 7 Various) do do June, 1388 to 1891 
Burnt district, SUE BED Adnbonsiingeccdncces 1873 | 2100&e 4,997,604 5 g. |A. & O. eee Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 | £100&e) 2,834,585 5¢./J. & J do July, 1899 
Park bonds, $450,000 4s, due 1918........... 1887-88 | 1,600 1,350,000 | 34 &4 J. & z aes. “Treasurer s Office. 1917 & 1937 
Mystic water debt, assumed, part renewed ...|1862 to’=6| 1,000 786,000 | 344 to6 | Various} ,~ do July, 1890 to 1916 
; Cochituate Water loan, G WEP COMB. icccaccccess 1867 to’76} ss... 4,897,000 6 Various do 1897 to 1908 
| do do SD OE GRE. cccccccceces 1875 &’78|_ i... 13,000 5 Various = do 907-1998 
. do do it ncosensews 1878 aaiited 588,000 4 A. & O. do do 1908 
co do Ee 1872 |£100&¢; 1,947,274 5 g. |A. & O.|London, Baring Brothers Oct., 1902 
CO do 5 per cent gold....... 1875-76 solk »952,000 5 g. .... |Boston, Treasurer’s Office. 1905-1908 
do do Ui? . cosanns 1875 iad 268,000 4igg.|A. & O. do do 909 
| do do ——. teeulede 1879~-’80 ann 686,000 4g. \A. & O. do do 1909-1912 
} do do © GP GEG. o ccdvcoccess 1883 to’87 eens 1,97 8,000 4 Various i) do 1913-1917 
| do do 349 per cent........... '84-5-7-s cians 375, 31g | Various 0 do 1914-1918 
do do DP e Gicae dccccces 1837 acatn 200,000 3 A. & O. do do April, 1917 
Stcny Brook improve’t, secured by skg. fd.. 1887 j|1000 &c 0 4 A. & O. do do Oct. 1, 1917 
Srookiyn—brooklyn local improvement loan.. 1861 ,000 213,000 7 M. & N. Brooklyn. ) w Bey 18 
Boldiers’ aid fund loan..............--.-.-+-++. 1865 | 1,000 394,000 7 IS. & J. do | 55 | |Jan. 1, 1889 to’94 
Gowanus canal improvement loan, local...... 1866 1,000 10,000 7 (WW. & J. do | “sa July 1, 1889 to 90 
Bushwick avenue do do Se «covct 1865 1,000 35,000 7 J. & J. do | sm> July 1, 1889 to’90 
SouthSeventh st. do do do ...... 1863 1,000 35,000 7 J. & J. do rats July 1, 1889 to’90 
Fourth avenue do do do ....|1868 & ’69} 1,000 26,000; 6&7 J. & J. do {28% .}|Julyl, —— to ’89 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 I. & J do "2 189 
Bonds for N. Y. & Brookl Y Bridge, ep. orreg.| 1875-83 | 1,000 9,245,237 |4, 5,6, 7/J. & J. ao Zs te 2 1905 to 1928 
Prospect Park loan, Peg. & COUP.....---+++-+00- 1860 to’73|} 1,000} 8,019,000 7 (|J. & J. do | 22a 192 
__ Prospect i ie ane ata Rt 1860 to’72| 1,000 1,217,000 6 J. & J. do 15 1915 to’24 
Albany.— Total debt Jan. 1, 1858, was $3,429,000, of which $1, as from the earnings. The valuations $31,765. vaiue) in 1886 were: Real 


000 was water debt; sinking 


re mortgage. 


fund assets (City bonds, ete. ), $560,1 
net debt, $1,534, 861. The loan to Alb. & Susquehanna is secured “Dy 
There are a'so $62,000 So. Pearl St. bonds due in _— vs | 


888. The valuation of Albany City in 18*6 was: Rea) estate, $60.7 


720; personal, $6,154,270; tax rate per $1,000, $18 40. 
lst rate, $17 60; 

Atlanta.—The total bonded debt ty 
sessed value of real estate in 1882, $21,0 
tax rate per $1,000, $15. 
$7,304,703: tax rate, $15. 
Population, 37,409 in 1880; 


1 1888, was $2 


sonal, Bs 529,946; tax rate, $15 80 per $1,000. 








In 1887 meee 
estate valuation was $61.245,455; personal, $6. 326,900; tax rate— 
2d rate, $7 60, Pop’ n, 90,758 in 1880; 69, 422 in 157% 
220. 000. 
23,370; personal, $7,889, 269; 
In 1887 seal’ aie. $24, 933.064; personal, 
Assessed Value between 50 and75 pc. of real, 
21,789 in 1870; about 67,000 Jan. 1, 1888. 
ugusta,—Ot this debt, ‘$600, 000 was issued for railroads, and bal- 
ance for canal enlargement, water works, &c. Sinking funds, Jan. 1 
$70,000. Taxable valuation in 1887: Real estate, $11.618, 175; per- 
In 1885: Real estate, 


, 1888, 


estate, $6,693,650; personal, 
cluding water works, #8 10,000, 
| sonal, $2,858,872; tax rate per $1,000, $22 50. 
| 1s30, 18,829 in 187v. 
tHatn, Me.—The city holds a first mortgage on the Androscoggin rcad 

for tne debt, aud first. second and third morty’es on the Knox & Lincoln 

for its proportion of $895,000 out of a total of $2,395,000 vonds issued by 
several cities in aid of the latterroad. Tax valuation in 1887-88 was: 

tax rate, $23 per 
$1,000. Tax valuation in 1886-87: Real estate, $2,45¢,445; personal, 
tax rate per $1,00vV, $24. 
Hoston.—The population of Boston in 1880 was 362,839; in 1870, 
350, 526, against 177,840 in L860. The gross debe ou "Apr. 30, 1888, 
as $48,957,803, and the total er fund c 
$21, 237,25», leaving the net debt $27,700,548. The law of April 17, ’85, 
limited the taxation in Boston for city purpo 


Real estate, 


$3,300,195; 





$2,970,415; 


“s 7 


personal, $3,226,245; 


Municipal 
In 18 7, real estate, $6,771,048; per- 
Population, «.., 91a 


ses to $9 on the aver 

















property, in- 


&C., applicable to it 
































$11,468,310; personal, $5,088,430; tax rate, $16 25 per $1,000. Pop-| valuation of five years preceding, to which is added the tax for city de 
ulation in 1870, by U. 8. Census, 18, 389; in 1880, 21,891. and for State purposes. Upto an. 1, 1887, the debt was not to be over 
Baltimore,.—The Balt. & Ohio RR pays interest on $5,000 .| 24g per cent of assessed valuation, and after tha ut date 2 per cent. 
Water loan is paid by income of water works, and Public Park by City | Assessed valuation on May 1 for four years has been 
Passenger Railway, and against a total debt of $36,369,176 the city is Real Poy Tax Net Dens. 
chargeable with interest on only $18,598,392, and holds productive | Years. Estate. Est Rate Dec 
assets, including the sinking 1 funds, equivalent to $10,890, 663, leaving | 1884 ........ $488,130,600 $194, 526,053 ws 00 $24,76 56,064 
on Dec. 31, 1857, only $7,7 7 debt over interest-bearing assets. | 1886 ........ 517,495,200 193,086,500 12 70 26,354,395 
The * pi oductive securities ” hae include $3,250, common rt ck of | 1887 ........ 547,170,300 200,454,600 13 40 27 627,589 
B. &O. RR. There are also held $5,610,500 of unproductive securities. | —(V. 45, p. 727.) : 
Population in 1870, 267,354; in 1880, 332, 313; in 18885 (police census) et Rl whole city debt was as follows Jan. 1, 1888 and ’87, 
including the Belt, 416,805. Assessed valuation, near ihe full cash Jan. 1,1883. Jan. 1, 1887, 
value, and tax rate have been : rermanent DOUG ....-cor-nerenerseereoee $25,807, 543 $26, 07 7,543 
Real Personal Total et aR is Fe Bi cndescnecsnercecsstncnssecames 11,073,500 10, Spe + +4 
Ye state evoperty Vdluation. per $1,000.| Debt payable from assessments ........ 83,00 1,640,000 
1883..... $189,913,494 $58,889,738 $248,803,232 15°00 | Tax certificates .............-. ocedee: mats 2,500, 00¢ ,V0U, 000 
1885..... »A16,& 59,496,577 53,913,271 6 00 : ee at 
1886..... 200,775,614 64,784,338 265,559,953 17 00 GG GID cncccdonesiocceccacces e-eee $39,564,043 #40, 611,042 
a 201,339,615 6 6,500,286 267,839,901 16 00 | Less sinking fund........... inomaneialiliia . 541 6,9 86,219 
Bangor, Me.—The loans to Eu. & No. Am. RK. K. tu bangor & Pis. R. ei ay eee an 
are secured by first mortgages on those roads, and interest ful.’ paid 0 ee $33,624,823 
































































































































































































































“ INVESTORY’ SUPPLEMENT. (Vow, XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount _emeeer. Principel—When 
— Bonds. ar joutstanding. Rate When Where — and by ue. 
For explanations see notes on first page of tables alue. * |Payable| Whom. 
Be KE 4 
Brooklyn—( Continued )— 
Permanent water loan.................- ees-.--|1857 to’75| $1000 |$11,073,500| 3to7 |J. & J. Brooklyn. ) 2x2 be 1891 to 1916 
Temporary tax certificates...................- arious. atenl 2,500,000 34 «OWS. & J. do a. § | |3 years from date, 
C cates of ay tp FEE ENE ae 1884 pein 798,305 4 J. & J. do a set 1889 to 1905 
Bonds to pay arrears to county .............-- 1884 cael 549,000 4 J. & J. do Et tre 1924 
Arrearage bonds, yarns in 1894)...... 884 need 2,350, 31496 4&4 J. & J. = So P| 1924 
Award bonds for lands taken.............--.-- 1883 oaieh 200, 4 |J. & J. Ooze 25.| July 1, 1893 
Buffalo, N. Y.—Funded debt bonds pabimeneiiil c&r|1870 to’86|1,000&c| 5,424,536! 3to7 | Various Buffalo and New Yors. 1888 to 1926 
ater works a babdendasnsenbeseeooeeds c&r|1870 to’86\1,000&c; 2,778,382 | 312to7 | Various do ao Oct., 1889 to 1909 
Pr ny me ES SRE c&r]} 1880 to ’86|\1,000&e 449,453'|3 &4% J. & J. do June 2,’89 tol 
ge, Mass, —City bonds............... c&r 1864 1,000 00,000 5 A. & O.| Boston, Bank Redsmetion. | —_ 1, 1889 
City bo innate eatiimenginiempa weeded car 2 1,000 150,000 5 g. |\J. & J.| Boston, Tremont Bank. an. 1,18 
Penresonconcswcnsccessocesoocecese c&r\1870 to ’76| 500 &e. 347,000 6 Various/Boston, Bank Redemption. 890 to ’96 
> hina andimbonnnnaaerennntt c&r| 1873-’74 | 500 &e. 689, 6 a. & J. do do 1903 
i a c&r| 1885-88 | .... 415,000 4 !|Various do do '95,’05,'07,'17,'18 
TS |"; 1 elites seeieecuighiieebeneneneenmie car 1886 tata 25, 31g aie do do ov.1,1 
inka tineibndhiatnenensndenet --. C&r} 1868 to’77| 500 &e. 988,¢ 6 Various do do May, 1889 to ’97 
do (only $12,500 are 5s).......... cér| 18'78-’87 | 1,000 4€,500| 4&5 at do de 1894-’98-1910 
al: *" | ied eaten eeeeeneeeatnaneanbnnn 886 wahie 218,000 31g ‘ails do 1906 and 1911 
Oharteston, “ 0.—Con. bds.,to red. om debt. i seins 494,400 7 A. & O.| Charleston, Treasury 1888 to 1827 
do 1878 neni 9,500 6 A. & O. d Oct., 1898 
pene. se cusses caenke 1879 100 &e. 392,117 4 & J. do July 1, 1909 
Chelsea, ad it  ccovces -0066 sone nae 404,800 6 SS ee 1888 to 1908 
Funded debt, ~~ water, $350,000 coup ...... eines 1,000 ,092,006 6 Various) Boston, N. Bk. Redemption} Aug. 1, 1891 to ’95 
igbneanaeenscéenenthebenesenes nines said 160,000 | 4, 449,519) Various RE eee Sept. 1, 1889-1890 
Oricago— Water leon ceils Udipeaiediieckeatnentedeete aaeis 500,&¢ 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank 1 ’98 
ES EG a me Dene “on 1, 3,340,000 7 J. & J. oO July 1, ’89 to ’95 
Water loan (refunding) .............ccc.cc..ce- 1882 /|100, &c 333,000 3°65 |J. & J. do do July 1, 2 
En cccccocssoscscssccccebsconccess ante 500 &c.| 1,288,000 7 J. & J. do do July, 1892 to ’95 
a: |; < SatetetiseGldtenadueeeoenannin 1880 sind 489,500 444 J. & J. do do July 1, 1900 
nash naeiieceunansedbdaneneetin iiaiet pene 458,000 4 J. & J. do do J 1,1 
River im) jsovamans DOMES... cccccccccccccccces sece 1,000 | 2,608,000 7 J. & J. do do July, 1890 to ’95 
i dtnmtcchessanereasecnseseseees aie 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
Municipal oe OO lacie 500 &¢.| 2,738,000 7 J. & J. do do Oct. 1, — to ’99 
Municipal bonds (refunding loan) ............. 1881 alias 1,042,000 4 J. & J. do do April 1 , 1901 
tT Sn ccnecesecceporeagcensasesergs 1865 to’80| 500 &c.| 4,941,500; 4to7 |M.& N.| N. Y., Metropolitan Bank. 1888 to 1408 
Oincinnati— B'ds for erection of a Workhouse 1868 1,000 250,000] 7 3-10)J. & D.jN.Y., Am. Exch. Nat. Bank June 1, 1888 
Bonds for W ater Works................-..-. ° 1869 1,000 150,000 | 7 3-10\J. & D. "do do June 15, 1889 
Bonds for Common School purposes......... 1863 1,000 98,00¢ 6 J. & J. do do Jan., 1890 
Bonds to O. &M. RR. to purchase whf. Lees: 1855 1,000 194,000 6 M. & N. do do Nov. 1, 1890 
Bonds for ext. and impr. Water W. E/ 1847 to’50| 500 &e. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding - * Sivcoscens A&A2/1847 to’48| 500 &e. 71,500 6 (|M.&N. rt Oo ay 1, 189 
Bonds for new any ee phulecaneiammaniimett S&S82| 1867-68 | 1,000 750,000 | 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. L 185 1,000 60,000 6 J. & J. oO do Jan. 1, 1900 
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various/Phila., Bk. of North Amer.| June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. s 1858 1,000 100,000 6 M. & 8. Cincinnati. Mar., 17, 190 
iD, cocesnocescccccecesocceoss 1869 1,000 50,000 | 7 3-10 \M. & 8. N. Y., Am. Exch. Nat. Bk.| Sept. 15,1899 
Bonds for improving Gilbert avenue........ u 1869 1,000 50,000; 7 3-10 \M. & 8. do do pt.,18 
Bonds to build Eggleston avenue sewer. ...B3 869 1,000 00.000} 7 3-10 A. & O. do do Oct. 1, 1899 
Bonds for Water Work purposes ........... C5| 187172 | 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General improvement. .............2.---e0. w2 1871 1,000 600,000 7 J. & D. do do Dec. 1, 1891 
er “Be tt ih tamenssesecdnenenatane 1872 500 &e.| 8,190,000; 7 3-10 J. & J. do do July 1, 1902 
do ($2,890,000 are gold 6s) 1876 }|}500 &c.| 4,825, 6g. & 7°3\M. & N. do do 1, 906 
fo Fee 1878 & ’79) 1,000 2,258,500} 6&7 (Various do do 1902-1908-1909 
Funding debt bonds, Coupon............cc.0e- 1874 1,000 995, 7 M. & N. Cincinnati. May 15, 1904 
Park improvement (Q. $15,000 6s)............ 1875 1,000 65,000; 6&7 |J. & J.\N. Y¥.,Am Exch. Nat. B’k. Jan. 1, 1890 
WOE WIOEED DORGS. .0cccccccccccccccscccces D1 1875 1,000 200,000 7 F. & A. Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer ($35,000 5s) U2 1879 1,000 175,000| 5&6 M.&N./N.Y., Am. Exch. Nat. Bank | May ig89- 1909 
i w.cee speseenecesoovess socess $3 1876 1,000 50,000 7 iM. & N. Cincinnati. May 1, 1906 
Ts i ‘centiadndausesereunebenoeneide H2 nile 1,000 76,000 7 2 Y 8 Br ean Aug. 1897 
Street bonds, 5 series, part each year ......... 1888 | Various 28,407 nee Oe Rae 1888 to 1898 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, 80, 1880 &’81| 1,000 2,137.000| 4&5 Various/N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds ..................-.. U3 & U4 ait 64,706| 4&5 (Various;  — .......... 1889 & 1890 
Work House and Infirmary ($19,000 4s)...... 1882 100 79,000; 4&6 J. & J. Cincinnati. 1891 & 92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 499,500 4 J. & D.|N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
neg ef and pavement bonds (10-20 yr.) ..| 1885-86. |Various| 2,473,000 4 eee. $$$ psesscadeds May & June. 1905 
City Hall. $300,000 redeemable after 1897 ..| 1887-88 1,000 363,000 4 iJ. & D.IN. Y., Am. Exch. Nat. Bk.| June l, 190 
Oleveland—Water works ($200,000 are 6 p. ct. ). 1872 to’84} 1,000 1,775,000 |3°65 to 7|\Various|N. Y., Am. Exch. Nat. Bk. 1892 & 1903 
hp nenccsnadeatoncossasesegeoscneont 1872 to’84! 1,000 2,088,000 |4, 5, 6,7 | Various do do Sept., 1888 to’97 
Lake View, Wade and Monumental parks ....|/1872 to’87|) 1,000 7,000; 6&7 /|Various do do Dec., 1889 to’92 
Canal and canal lock ($11,000 are Gs) ......... 1874 to’87| 1,060 275,000 | 6&7 |Various do do 1894 to’98 
School. pecoceeuns coose 1871 1,000 35,000 7 A. & O. do do Ost. 3, 1888 
General bonds, various. pur poses lat eatin 1885-86 1,000 225,000 | 4 & 416 | Various do do June, 1888-1895 
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78 sch liad 2.138,000 | 5,6 & 7 | Various do do 1895-1907 
SR EE RA ERE 1886 &’87| 1,000 660,000 | 4&5 /|Various do do 1902-3 
I x00 inn cue euinenibeabaesensenanetes Various. vet 611,100 | 4,5,7 | Various do do 1888-95 
gsbury and Pear! Street Bridges. .......... 1884-5-6-7| 1,000 300,000 ! 4, 419, 5 | Various do do 1899-1903 
Des Moines, Iowa—2d renewed ju S- pds. 5-208 1885 1,000 228,000 | 4 . & J.| N. Y., Coffin & Stanton. |1905, payable ’90 
Funding bonds, extended in 1888............. 1878 1,000 160, 4 F. & A. do do 1908 
Warrant funding bonds drawn at par......... 1886 saiee 210,000 | 4lg M.&N. do do 1906,red.atoption 




















Poy. ulation in 1870, 396,099, against 566, _ in 1880. Valuation of 
eer and tax rate per $1, 000 have been 


Real. rsonal. 
i sesenaeconseesosesooeds $336,221,357 $29 049,310 $26 Bt 50 
1887..... passcenved Ssnescose 339,922,812 14,217,276 27 59% 
inttipaetasnenenmdmadiin 362,138,563 21 ,685, 597 weenie 


The debt of Kings County, separate from the debt of Brooklyn, is 
about $4,000,000, of which the city is responsible for 1%-oths. 


Buflalo.—Total funded debt, Feb., 1888, $8,689,942; deduct water 
debt, $2,778,382 ; sinking fund assets, $208, 273; net debt, $5,703,287. 
Valuations and tax per $1,000 have been: 

Real estate. Personalty. Tax ET 
Si ciitinietin atintabitnapddidniiaalial $99,912,470 $8,461,675 $172 
i ctcieneaseeesswecoonsenns 113,963,945 8,405, '225 17 37 
SA a ey 119,876,145 8, 755,1 150 1478 


Buttalo also pay 8 77-100 of Erie county debt. The interest on different 
nds is 349,4,419,5,6and7. Population, 202,818 in 1885; 154,766 
in 1880; 117, 714 in 1870. 
Cambridge Miass.—The total funded debt, Jan. 1, 1888, was 
,441,500; deduct water debt. $1,825,500), and municipal sinking ‘fund, 
28 5603 net debt, 1, 187,435. The investments are nearly all in city 
ar, and 8 amped ‘not negotiable.” Valuation, 1887. real 
,344,700; personal, $13,358,910; total, $59,703, 610; tax rate, 
yr 00 per $1,000. Valuation im ’86, $44,955, 200 real estate and $14,- 
90,470 personal ; total, $59,445,670; tax rate, $15 00 per $1,000. 
Po mulation, 52, 669 in ’80; 39,634 in ’70. 
harleston, Ss. C.—Total debt Jan. 1, ee $1,021,018, against 
$5,241,710 in 1870. There are also #23,000 er cents. onds of 
Charleston are mostly held within the State of South Carolina. Con- 
version bonds of 1878 and 1879 are issued in exchange for city stock. 
Valuations and tax rate per $1,000 have been: 


ears. Real Estate. eK ee Tax Rate. 
sapemaceceeeseseceseoss $16,753,760 $8,13 $20 00 
— peaneeceesessoessaseoss 16,933,565 7 308. 212 17 50 
pmonsocoscengensesees 4,221,290 7,290,912 20 00 


887 1 
—Population, 49,984 in 1880; "48,956 in 1870. 
Chelsea, Mass.—1 otal funded debt Jan. 1, 1888, $1,661,800; de- 


$2,317,702; tax rate, 17°60. Valuation in 1886, real estate, $16,530,- 
850, and personal, $2, 275,812; total, $18,806,662; ae _— $17 80. 
Population, 21,782 in 1880; 18. 547 in 1870; 24,347 i n 1884 


Chicago,.—The city debt is limited to 5 per cent of the Minota State 
valuation. Total funded debt January 1, 1887, was $12,583, 500, but 
of this $3,955,000 was on account of the Water Works, which yield an 
income much ‘above the interest charge on the debt. Sinking fund in 


1887 was $341,037. Valuations (about one-third true value) as follows: 


Years. Real Estate Personal. Tax per $1,000. 

ER $105,606. 743 $31.720,257 $35 48 
1385 ..... i PO Do IISA 107.146,881 32,811.411 36°81 
RRR aayieeeereeeeee 122,930.123 35,516,009 ——..... : 
ee 130,474,379 23.0 


8,196 
Population in 1870 was 298,977, and 4 1880, 503,185. The South Park, 
est Chicago rark and Lincoin Park loans are not debts of the city. 
Cincinnati.—Total fundea debt Dec. 31, 1887, $25,829,207; de- 
duct $761,203 for Improvement bonds held as sinking fund for above 
leaves net debt, $25,068,004, of which $18,577,000is for Cin. South, 
Railway (pays city $90, 000 till 1901, then $1, 350 000), and $1,525,- 
000 for water works (self-supporting) ; balanee, $4,966. 005. 
taken in 18388 relative to Cinn. So. RR., 6 V. 46, p. j 
population was 216,239, against 255, 139 i. 1880. Lhe following table 
from the books of the Auditor of Hamilton County, Ohio, exhibits the 
assessed valuation- = “| city of Cincinnati for three years: 


Personal Total Tax per 
Years. Estate. Estate Valuation. $1,000, 
ao $127,454,100 $42,632,868 ety os 963 $26 86 
aa 129,378,370 42,571,661 171, 3 25 44 
Ditties - nimienee.... ... menenied 174 53 ?. 8 47 27 63 


The city owns the stock of Cin. 8. RR., leased as per ‘terms, V. 33, p. 28L, 
Cleveland.—The sewer, street improvem’ ts and street opening bonds 
are for special local improvements, and redeemed bv assessments on the 





duct water’ debt, $350,000; sinking fund assets, $406, 137; net debt, 
$905,663. Valuation in 1887, real estate, $17,087,150; personal 


property benefitted. Pop.,160,146 in 1880; 92,829 in 1870. Assessed valu- 
ation, tax rate, jebt,and. par value of sinkine funds on Dec.31 have been: 

Years. Tax $1,000. General Debt. Special Debt. Sinking Funds. 

J ee $14°35 $6, 917, 000 $708,000 $1,727,905 
en 1215 8.015.000 695, 9733,724 
iT canene 16°30 4¢ e14. 500 611,100 1,802,294 

—(V. 45, p. 743.) 
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JuLy, 1888.] CITY SECURITIES. 9 
Subscribers will confer a great favor by giving immediate notice of any error discovered in|these Tab’‘es, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount | Principal—When 

——— bonds. par outstanding Rate When Where papants and by due. 

For expl: nations see notes on first page of tables. value. * |payable whom. 

Detroit, Mich.—For Water W.Co., on city’s credit/1855 to’81/$500,&c)} $1,376,000 | 4to7 (Various! N. Y., First Nat. Bank. |Aug.,1888 to 1906 
Public Building stock (City Hall) bonds. ...... 1868 to’73)__—..... 217.000 7 Various do do June, 1889 to’93 
Publie sewer bonds ($35,000 are 6s, due 1897)|1872 to’77| 1,600 291,500; 6&7 iF. & A. do do 1892 to 1897 
Public sewer bonds ($100,000 3lgs, due 1906)/1886 & ’88/1,000&c) 250,¢ 3144 &4 J.& D do do 1906 & 1918 
Bonds for purchase Belle Isle ................. 1879 cons 100,¢ 4 F. & A. do do 1899 
Public Improvement. ............-...---------- 1886 &’87)} 1,000 470,000 3% |J.& D. do do Dee , 1916-1918 
Market, &¢., b’ds ($30,000 314 p c., due 1911)./1880 & ’86 haha 56,¢ 31g & 4 it. ia 1888tol891&1911 

li th, N. J. —improvement ponds bebesecneen 1871 to’74; 1,000 7 Various City Treasury. 1879 to ’81 
Ee «icin ncaceneniauesseutehetaes 870 to’75; 1,000 7 arious do 1882 to ’95 
NE OD TIE, ccacnnceoccecnescescoesee --/1872 to’73} 1,000 About 7 vn ous do 1882 to ’93 
Market House | EES .--| 1865 to’66) 1,000 $791,000 7 ous do 1882 to ’36 
Consolidated a Bvcce cacvcecss 1875-76 | 1,000 — 7 _& O. do 1885 to ’96 
Funded assessment bon /mbtibtnenenanete 1877 1,000 7 ‘a . &D. do 1907 
Tax ATTOATAGS DONA. .....ccccccc coccccce oeee 1876 1,000 7 M. & N. do 1886 
New Adjustment bonds and scrip......--.--.. 1882 |500 &c.; 3,000,000 4 J. & J.|N. Y., Mercantile Trust Co.| July 1, 1912 

Erie (Penn.)—W — _— Pihicecaseveses.« enenson 1868 to’73; 1,000 275,000 7 Various New York. Mar. 1, 1889 to’92 
Improvement bondS........... --+.---------+-+- 869 to’73| 100 &e. 62,000 7 Various do 1889 to 1893 
Copeuiseses ‘bonds, $35,000 are 6s, 1898....|1874 to’78} 100 &e. 527,700} 7&6 |J. & J. do 1894 to 1898 
Refundi a Se honbpeeneccesearoneneenronss¢ 87 | 500 &e. 256,000 4 J. & J. do 1897 to 1907 

Evansville, aioe, —Series A, fund. debt loan. 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series B, do do 1887 1,000 350,000 44 J. & J. do do Jan. 1, 1912 
Beries C, do do 1887 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water ccrcncrccds sancvacenets 1887 1,000 00,000 6 J. & J. do do July 1, 1913 

Fuli River, Mass.—City notes..................-- ines Large. 280,000 | 37,4 [Various City Treasury. Aug. 5, 189 
SEE PE itiddtcrecnss neces secsanescandeencoces c* wee- |LO00&KC. 45,000 6 Various do Apr.& Sept. 1891 

do ($499,000 are gold)... Leb sanwleneteie c* oun ,000 600,000 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
do Ce OD Binndccectasesseseos c* édua 1,000 450,000| 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
Ce. peisstegrbeenenendasennisenveqsonad c* eene eons 100,000 4 ened do do May 1, 1895 
it... peedadtiasehirebapuamenenemendnd c* ones nie 261,860} 5&6 aiieis oO do 1896-97-98 
do id wtiuteninengiamionenasund c* ‘eaun 1,000 125,000 37g IM. & N. City Treasury. May 1, 1905 
I, vedccocseanensvenccescnssccssavuceces ons 1,000 500,000 ‘emia .... |Boston, Bank Redemption.| Feb. 1, 1900-1909 
a: wduendieemeemmasmqusémmenanandin enee 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
it: Chaedeinéeinabnrnzmnamaannenaies sens 1,000 550,000 6 FPF. & A do do Aug. 1, 1899-1905 
TP | dudusneanasbasenseneeesoseeceoenacnees sees neal 200,000 wane Ty ee ay , 1908-1909 

Fitchburg, Mass.—City bonds..............-..... 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
ena bonds ($2,000 or $/,500 due y’ly).. 1887 (|2,000&¢ 22,500 4 M. & N.| Fitchburg City Treasury. 1838 to 1897 
Water loan (#300,000 due July - i) oe 1871 &’75| 1,000 400,000" 6 J. & J.| Boston, Merchants’ Bank. |July 1,’91, 1905-6 

do 50,000 4 per cents are 10-208 . 1883-6 1,000 104,500 | 3149 & 4 j|A. & O.| Fitchburg City Treasury. 1894, 95 98 & 1903 

Galveston, Tex. —Limited debt bas. (sk’g fd. 2 0%) 1877-8-9 | 100 &c. 202,600 8 M. & 8.| Galveston, City Treasury. 1893-1 

do do ——s ee! 1880-88 | 100 &c,.| 1,249,400 5 J. & D.| New York or Galveston. 1920-1928 
Galveston County bonds, G. C. & 8. F. RR.. 1882 1,000 17,000 6 J. & J.| N. Y,, ry 3 of New York. 1902 

Hartford, Conn.—Water tec udiadineeteetaden 1865-81 | 1,000 857,000 | 5&6 |Various Cit ty Treasury. 1890-1906 
City bonds (H ct & ) pe oonne 1876 1,000 ,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
Th 106 cnce sume neageusenheteneoneennnt 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
SE CUE, 0 nnscnanadece sdecgocserusasooonce 1872 1,060 ,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts torailroads_10-25....... 1879-80 | 1,000 1,250,000 444 \J. & J. Town Treasury. 10 to 25 years 

0 do Ti idestutdsedebeeanaenes 1863 1,000 60,000 6 J. & J. do $10,000 yearly 
do aaa 1,000 203,000 6 J. & J. do Jan., 19 

Hoboken, N. J.—Bonds ($54,000 due Feb. 1 ,1905) 1865-76 | 500 &e. 135,000 7 ..-- | Hoboken, First Nat. Bank. 1888 -1905 
Dh iii nbbenes: Uebabhantehes ebetadneneen 1872 &’77)| 500 &e. 151,500 7 a do do Oct. 1. 1892 
| EE A a ee een 1878 1,000 337,0 6 ine do do Dee. 1, 1898 

do ($75,000 due Feb. 1, 1899)............. Various. | 500 &e. 228,252 6 dha do do 1889 to 1902 
do ($196,000 due Nov. 15, ETE 1880-’83 1,000 261,000 5 omeis do do 1901 to 1910 
SC ciate eeeeeeeeeseeentins 1887 10,000 45,000 4lg nals oO do Aug. 1, 1907 

Holyoke, Mass.—City notes..................-.- ce*|} 1871-’74 need 203,000 | 3to5 |Various City Treasury. 1888 to 1889 
City bonds, sinking fund...................-. o* 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan - >. artitamintnauiamitiins c* 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J.&J. jer 1873 1,000 226,500 7 A. & O. do Jan. & Apr.1,1894 

Indianapolis—Bonds to PRIPORGS. ....ccccccee *|1869 to’70 500 155,000 6 Jan. City Tr mg Sap Jan. 1, 1889 to’90 
Eonds to Un. RR. Tr. Stock Yard (mort.).. 877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
EE TUTE, BERNES Bn cccccccccscecescoscccce: c 1873 1,000 300,000 73 iJ. & J. do do July 1, 1893 

do — OO eee ree c* 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do 2 eae ee 1874 1,000 300,000 73 iJ. & J. do do July 1, 1894 
do | Eee a 1875 1,000 00,000 73 iJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan. 1899 

Jersey Oily—Water loan bonds, mostly coupon|1852 to’77| 1,000 984,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank. vm. soi Be 1909 
Water loan bonds, mostly coupon............. 1869 to’73; 1,000 3,329,000 7 Various do do 913 
PI pen cciinebe aaehenentenieianentina oe sieaie 525,000 5 ieee do do Feb. = *513 
City government. .....ccccccccocccccccce ea C&r 1872 1,000 549,000 7 J. & J. do do July 1, 1913 
buprovement oo BD. ceveccsccetscecconnsens 1871 to ’74| 500 &e.; 5,309,500 7 Various do do 1891 to 1906 
Sr Gi .cevcosopaneouneeserses c&r 1870 ,000 25,0 7 J. & J. do do June 8, 19 
Funded debt the > lian gees asin chia tadashi 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old J.C.b’ds ($206,000, Nov. 1 89,M.&N.)..c&r| 186465 | 1,000 558,000 7 A. & O. do do Nov.. 1889-1890 
Hudson City bonds ($50,000 due July 1,’89)r! 1869-’70 | Various 100,000 7 J. & J. do do Julyl, so &1900 
Bergen Sch’! loan b’ds ($50,000 due J’y 1,’98).r| 1868-70 |1,000&6 150,000 7. WJ. & J. do do an., 98 & 1900 
Bergen street improvement bonds ........... red 1869 |1,000&ce} 400,000 7 J. & J. do do July 7 1889 

ae , Gn ML ncsccccsons snabeangnee 1865 |Various ,000 7 M. & N. do do May 1, 1890 
Assess’t fund.b’ds ($300,000, 1906, J.&J. ). 03 1875-76 ame 900,000 7 J & D. do do 1905- 1908 
IGT BOUND 5 ond nedecoodensscoceseetoneuess a, oni 93,000 oume gee. 4k. .  _. saqesases Demana. 
Bonds.to fund floating debt. &e............ 1879 1,000 1,353,000 6 F. & A.iN. Y., a Ex. "Nat. B’k. Feb. 1, 190 
B’ds for mat’g b’ds,&c.($150,000, Sad &Ojcer 1880-1 oeée 600,000; 5&6 |J. & D. do 1910-1911 
City of Jersey City te me eID 1884 ‘ein 1,000,000 6 ? ) April 1, 1904 

Kansas Oily, Mo.—Renew - bonds (#50, 000 6s).|1875 to’81| .... 90,000 | 6,7 & 8 .... |New York, Ninth Nat. Bank! 1895 to’98 & 1901 
Funding bonds, series “ B”.....000 cccccccccoes 1873 sous 250,000 8 ones do do May 1, 1893 











































































































Des Moines, la.—Assessed value of oepenty Se $11, 7 sees which is 
about 20 per cent of true value. Population ip ; in Lt 
22,400: in 1837 (estimated), about 45,000. Staking’ fund Tan, 1, 1888. 
amounted to $18,450. Thereis alevy for sinking fun1 each year, and 
in 1887 $170,000 bonds were redeemed. 


Detroit, Mich.—Total funded debt July 1, 1838, was $2,770,500; 
deduct for’ water works, $1,376,000; assets of sinking fund, $734, 372; 
net debt. $660,128. There are also $LO, 000 House of Correction bonds 
due 1893. The population in 1870 was 79,577; in ’80, 116,340; 
in 1883, 130,000. The value of water works is’ about $3, 500,00. 
The water works bonds are issued on a pledge of the city credit, and 
$75,000 per year collected in taxes to pay interest on them. Popula- 
tion in 1886 about 175,000. Valuations (based on true value) and tax 
rate have been: 


Years. Real Estate. Personal. Total. Tax Rate. 
1884...... $82,793,115 $27,928,880 $110,721,995 $ll44 
1886...... 100, 020, 991 33,427,539 133,448,580 10°82 
AE 105, 327, 840 36,580,040 142,407,880 12°04 


Elizabeth, N. J.—Default was made in interest February 1, 1879. 
Suits on bonds are pending. A proposition to issue 4 per cent bonds at 
50 per cent of the face value of old bonds was made, and a considerable 
amount of the new bonds have been issued. The Mercantile Tr. Co. in N.Y. 
acts as the agent. A compromise with large holders of old bonds was 
made in ’88, by which the unadjusted debt was reduced to about $791,- 
000. See references be’ow. Assessed valuations and tax rate per $1,000 
have been as follows: In 1882, $12,182,035, rate, $31°20; in 1883, $12,- 
471,115, rate, $26°40; in 1834, $12, 341, 735, rate, $20° 00; in 1885, $12, - 
465, 760, rate $26: 40; in 1886, $12 ,628, 710, rate, $27" 20; in 1887, 
§ 13,007, 295, rate, $26: 80. Population, 1830, 28, 229; in 1870, 20,832; 
estimated in’ 56 to be 32,600. (V. 44, p. 211; V. 46, p. 828; V. 47, p. 50.) 

Evansville, Ind.—There was default in payment of interest from 


April, 1883. In 1887 the old debt was nearly all funded into the several 
issues of bonds hoes ere. os 














Person x. t. 
1984. nen adenenes $13,527. 090 $6, 519, 820 $10 00 8165 +000 
a cienhess a doen rm £66,645 6,682,895 10 00 1,651,006 
i837 batieniie — 184, "693 6.239, 310 16 6623 2,145,000 


—(V. 43, p. 607; v. "Ut p. 335 V. 45, p. 112.) 


Fall River, MWass.—Total funded debt, Jan. 1888, $3,901,745; 
deduct water debt, $1,700,00 >, and sinking tands, St. 0390,2 y Js; net debt, 
$1,111,453. Population in 1835, 56,363; 48, 96Lin 1330; 26, 766 in 1870. 
Valuation in 1385, $43,815,275; in 1837, valuation, $44,231,642. 

Fitchburg, Mass.—Population 12,270 in 1834; 11,260 in sane 
Assessed valuation of real estate (about cash value) in oe 
675; personalty, $3,071,835; tax rate, 18°2) per > cei ines" coo 
$9,514,805; personal, $3, 147, 838; tax rate, $17°3 

Galveston, Texas, —Assessed value of real ie personal try f 
(about 4 —— cent true value), 1888, $20,063,883; tax rate per$ 

$17°00 (of which $2 for schools). 18385, valuation, $18,588,196; tax 
aaa $15°00. Population in 1870, 13 312; in 1833, 22,248, 133838, esti- 
mated, 40,000. 

Hartford, Conn,.—Total ~ debt, April 1, 1888, $2,80:,882; net, 
after deducting resources, $1,903,289; net town debts, Oct. 1, 1887, 
$1,191,346. Assessed valuation in 1336, $45,700,090; in 1385, $45,- 
898,365. Population, 42,553 in 1830; 37, 743 in 1870. 


Hoboken, N. J.—The funded debt May, 1888, was $1,158,350, of 
whish $95,500 was water debt; sinking fund, $5, 491. Assessed valua- 
tions in 1884: Personal, $1, 343,9: 41; real estate, $14,672,700; tax rate 
per $1,000, $23°5); population, 35, 000. Valuations in 1836- 7: Per- 
sonal, $1,414,005; real estate, $15,326,700; tax rate, $27°00. 

Hol oke. Mass.—Total net debt, $764 500. Validation, 1885, =e - 
135,525; tax rate, $17°20. Valuation in 1887, $18,122,580; 
$17°00. Population, 21,915 in 1880; 10,733 in 1870; 33, 000 in 1887, 

Indianapolis.—Total bonded debt Jan. 1, 1883, $1,405,000. The 
School Board is a distinct organizat’n and levies its own tax (B2 20 for 
1884), which is included in tax rates. There are a few other small issue 
amounting to $50,000. Population, 75,056 in 1880; 43,244 in 1870. 
Valuation (one half real value) and tax per $1,000 have been : : 


ears. Real Estate. Personalty. Total. Total Tax. 
LSSS. 200 ccccce - $39,335,860 $13,792,290 $53,128,150 $11°20 
Co 0,149,950 13,891,650 54,041 :600 12°20 
BBO 2 cncccecscce 35,765,855 14,719,765 50,485,620 11°20 


Jersey City.—One of the main causes of past trouple in versey City 
finances has been the failure to collect back assessments and the large 





amount of railroad property exempt from taxation, but RR. property 
is now bearing a share of the taxation. 


—— ou iS —_— | 


























































































































10 INVESTORY’ SUPPLEMENT, [Vou. XLVII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
I 2ST. 
DESCRIPTION. Date ot | size or | Amount eee Principal—When 
Bonds. ar joutstanding-| pate When Where Farebie and by ue. 
For explanations see notes on first page of tables alue. * | Payable om. 
Kansas City, Mo.—( Continued.) — ' 
Floating debt bonds...... I TAAL 1875 seen $142,500 | 8 J. & J.|New York, Ninth Nat.Bank} Aug. 15, 1895 
EEN seeneaenscenosih 1870 &’ 77 sence 248,000 7 ones do do 1890 &’97 
i  dctkbaneh Gebescososeoberosooasns 1885 sian 60,000 5 J. > RNR sola = eee 905 
Lawrence, Mass.—Sewer loan.......... so eesininaiaiice 1884 $500«ce. 4 J. & J. Lawrence or Boston, July, 1904 
I EI: RN STN pooute 1862 to’74 5000&e. 6 Various; Boston, Tremont Bank. 90-189 
pcg AS SER 5: REN, 5 Ca seoulia 188Lto’87 1000&c. 4 Various Lawrence, Mass. 1891-95-1902 
ESE ATER. |. S HEE 2 ecceee--| 1873-’75 | 500 Xe. 6 A. & do do ct. 1,90, to 1906 
Pi dy Island City— General bonds...... .....--- Various. | Various, 6&7 arious| N.Y. City & L. L. City. In instalments. 
Tax of revenae bonds ..............--.-200---- 1883-86 5&6 |Various do do 9 to 1903 
Louisville, Ky.—W ater works ($187,000 due ’89) 1859 to’67 1,000 6 Various} N. Y., Bank of America. 1889 & 1897 
For mprovement of streets.........0..-0+---- 1866 to’67| 1,000 6 Various) Louisville Sink. Fund Office.; 1896 & 1897 
For municipal impr ~o spas pS eaeecoscoonccecses 1883 500 &e. 4 J. & J..New York, U.8. Nat. Bank. 1923 
metructing street.............-.0---+----- 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Pub. bldgs.&instns. $122, OC Oof'91,pa. ‘atS. F.of.|1871 to ’73 1,000 7 Various do do 1891, 93 & 1903 
ic... | co nins deebebanseoseesesosorets 1868 1,000 6 . & J. Louisville Sink. Fund Office. July, 1898 
et i > ee 1871 1,000 7 J. & D., N. Y., Bank of America. June, 1901 
Elizabeth & P. Fwitroad................------- 1868 &’73; 1,000 1 Various do ry) Oct.1, 1888 & 1903 
SEINE . cw0 caccdésovaapcoscboosescneses 1862, 3, 8) 1,000 | 6 yarious| Lonisville and New York. | Aug. 15, 1888 to’98 
| hh EEE eS TTT 1869 1,000 6 . & O. Louisville Siuk.Fund.Olfice} Oct. 1, 1898 
nn, ccc csescodasneoeennerseeneuas iv 1,000 6 a . & D.| do do 1889 
do do $1 19,000 of 1901, pa at 8.F.of|}1871 & ’74| 1,000 7 Various; N. Y. Bank of America. 1894 & 1901 
ME. TF edege cigs etic cs, "ere tcnnoos, 886 | 1,000 SS va. |N. ¥., Nat. Bk. of Republic.| 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 5 M. & N. ‘x Y., Bank of America. | May Pi 1920 
Louisville, New Albany 3 St. ~ ry Line RR. 1871 1,000 472,000 | 7 M. & 8. do do Se 1891 
, Louisv. .Cin. & Lex. RR........-.. 1871 & ’73| 1,000 350,000 7 J. & J. do do ‘July, 901 & 1903 
ty bonds payable by Loulsv. 7 Nash. RR.. 1863 1,000 333,000 6 Various! New York and Louisville. 1893 
Lowell, Mass.—City notes (various purposes) - .|1862 to’84 Large. 737,500 | 4 to 6% | Various) City Treasury. 1888 te 1894 
Bridge Dt sehocdatachboddsovesdtinweeeséonnnte §82- 1,000 402,500 4 Various; do 1889 to 1903 
SE MED. concccvcesocs Jebidasaentareacwemis 1871 to’85| Large 534,000 '319to066,, | Various’ City Treasury. Dee.,1888 to 1912 
Ee 1870 1,000 1,300, 6 M. & N. Boston, Bank of Redemp’n.} Nov. 1, 1890 
Dl ivducconsnens canpaneseoadeens os oape 1883 & 85; .... 120,050} 319 &4 |Various; —.......... 1888 to 1895 
i SN TERROR MOC... ccccccceccccccccsce: 1870 oes 100,000 } City Treasury. Dec. 1, 1890 
he. iGcisinapueereweoseeseoresesoune Various naee 227,500 3lg to 6J. & J. Boston, Bank Re _— 1891-1917 
I nisin, si pecan eeedeanhadesite Various | 500 &e. 595.000 5&6 /|Various do 1890-1897 
School Houses ($2,000 paid yearly)....--.-..--. Various 1,000 91,500 316 & 4 | Various City Treas’ry & Bk. Repub. 188+#-1897 
Engine House and sewer bds.($1,500 pd.y rly. ) 1584 1,000 285,500 34&4 |Various do do Nov. 1, ’88-1907 
Manchester, N. H.—City bonds.................-- 1869-85 op Pit 285,000! 4&6 |Various| City preseary & Boston. 1893 to1911 
nid int hei nasdeguetes oenewbe 1872-74 | 100 &e. 600,000 4&6 |J. & J. City Treasury. 1890 to 1907 
i dccdeecedtiode heenes bééeceenenes~ 1881 100 &e. 60,000 | 4 J. & J. do July 1, 1911 
Memphis, Tenn.—rlippen comp. b’ds, stamped. c 1877 1,000 747,000; 4-6 J. & J.\N.Y., Chemical Bk.,& Memp' 907 
New tax dist. bonds, 6 p. c. after Jan., 1889... 1883 1,000 1,541,200 4-683 |J. & J. do do 1913 
ERIE NIA 5 8 EGE PALE A DERE TS ite ashe 52,000 6 J. w& J. do do 1915 
Milwaukee, Wis.—Re-adjustwment bonds........- 1861 500 &e. 77,500 5 J. & D.|Mil.&N.Y.,Morton B. & Co., June 1, 1893 
General city bonds....................-.---- oe. 1871 1,000 182,000 7 J. & J. do do | Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June i 1896 
do TD geidvbnosce seodesnecnsocspe 1885-86-88; .... 613,000 4 J. & J. do do | July 1, 1905-7-8 
ELS REET 1882-’83 | 1,000 136,000 4 J. & J. do do | July 1, 1902 
Water re $240,000 due July 1, eoUS 008 1872 1,000 1,213,000 7 J. & J. do do = 1, as 
DEP co. co seapecsconcsnecsoosed 1883-4-6-7 1,3! 96,000 4 J. & J. do do | 1903-4-5-6-7 
Minneapolis, Minn.—City oonds.............--. i870 to’75| 500 we 10,500 8 Various New York, Nat. Park Bank. July a” 1888. 1905 
City bonds (oly $40.000 6s—due in 1899).../1871 to’81) 500 &e 422,000; 5,6, 7 |Various do do 1893-1902 
od ($366,000 due 1912 are red. 1902). ‘(1881 to’85) 1,000 2,195,000} 4-419 |Vurious do do 1906 to 1915 
ES ACT ET: . EE IN, Set Pee | a 1,000 1.585 000 4 Various do do 1916 & 1917 
Mobile-Funding bonds, drawn at 100. ........ 500 2,250,000; 4to5 |J. & J New York and Mobile. i, i 
Nashville.—City b’ds ($168,000, 44, 1907). “000% 1870 1 to 87 7/100 &e.; 1,477,200 6 Various) New York and Nashville. 1888 to 1907 
Municipal Bridge bonds. ................-.... 188 1,000 80,000 5 A. & O.|N. Y., Chemical Nat. Bank. Oct. 1, 1905 
Water works(#50,000 due yearly after i907jer' iene 450,000 6 ceee oO rt) 1908-1915 
Waterworks ($300,000 due 1LY¥18) ......3. & J. 1887 & 88) .... 425, 415 ais New York & Nash. 907 & 1918 
Wewark—Floating debt, &., sinking fund....... 1 6 &’71; 1,000 556,000 7 Various! Newark, City Treasury. | 891 & 1896 
‘Public school bonds, sinking Ec ccemaewube i868 to’87; 1,000 581,000 | 41g & 7 hee do do 1888 to 1892 
Clinton Hill bonds (s. fd. 3 p. c.).........-. c&r| 1875 1,000 400,000 7 J. & J.|Newark, Nat. State Bank. July 1, 18 
rate bonds, sinking fund ............ e&ér 1878-80 1,000 1,200,000} 5&6 /|Various do do 1908 & 1910 
Bewer and improvement b’ds (local liens) s. f. 1873--1~87! 1,000 2,5¢8,000 |4,419to7/M. & 8. Ao do 93—19 
Aqueduct Board bonds($2,490,000 due in ~~ ie” 1,000 3,497,000 7 Various do do 1892 to 1909 
Tax arrearage bonds, sinking i agenlhes 1,000 242,000 7 F. & A. do do 888 
do a sinking fund............ 1879 dy 85 1,000 1,114,000 5 F. & A do do 1889 to 1890 
do sinking fupd............ 1886 & ’87 Pe tet 172,000 44 J. & J do do July 1, 1896 &’97 
Funded debt bends, sinking fund.............. | 1885 eves 2,000 5 F. & A do do 1895 
Annexation and City tax, sinking fund heen “ps ae 284,000 4 —— i i <<a 1906 
Intercepting Sewer bonds. ............4........ 1888 1,000 620,000 4 A. & O. Newark Apr. 10, 1908 
ew Bedford, Mass.—City improve. (part s. f.). | 1875-87 | Various. 363,000 | 31g & 6 A. & O. City Treasury. 1891 to 1910 
Water te ae +. Hn aR Le IT: 1867 to’76; 1,000 490,000} 6&7 (A. & O. do Oct., 1888 to 1909 
7 alheinnienistiheehaiemeiaienennanl 11876 &’84| 5,000 000} 4&5 |A. & O. do Oct. 1, 1894 
Sewer and Bridge bonds (part sinking fund). ., 1881-87 | 1,000 130,000; 3149-6 (A. & O. do Oct.1,1888to 1906 
New Brunswick, N. J.— ! 
ist & 2d mort. w ater works bonds.... ........ | 1867-69 séee 180.000 7 M.& N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water b’ds. of ’64,’73,’74 ($10,000 only are 68)/1864-- -1834; .... 163,500; 6&7 |M. & N.|N, Bruns’k Nat. Bank, N.J.'Nov. 1, 1888-1900 
City improveme nt bonds pebosnes gesseesocescaéel ~ Bere sen 40,000 7 J. & J. do Jan. 1, 1889-92 
CR, EAT: ST A | 1881-82 500 7,000 5 M. & 8. do Sept. 1, 1901-14902 
do El ceesbocseece seocesseounasete | 1882-85 500 52,000 6 FMAS do 1902-1903 
{ 
Dec. 1, 1887, city liabilities were: — general debt, $5,727,083 


assessment debt, $5,873,500; temporary loans, $805,000; dua State and 
county, $1,293,060; making, with other items, $15,614, 820, and water 
~y addition al, $4, 959, 000. Resources: eash, $183,557; bonds in sink- 
ing fund, $82 16,898: unpaid taxes, $5,652,842; unpail assessments, 
$2,249, 261; city property, $1, ogee with other items, total assets, 
$11,384,828 opulation in 3880, 120,722, against 82,546 in ’70; 
in 1885 by the State census population was "15 ,300. Taxable valua- 
tions and tax rate per $1,000 have been: 
Years Real Estate. Personal a Tax Rate. 
i $61,571,512 $4,5 $32 80 
39 4, OBS. 00 29 40 
63, 981, 430 4. 933, 650 ‘ 
Value of railroad property, not included above, $25,000,000, which i is 
subject to a tax rate of L per cent for city ig sage (V. 46, p. B15.) 
ansas City, Mo.—Total funded debt Jan. 1, 1883, $1, 043, 121, 
deducting sinking fund assets, net debt, $705,1 21. In 1885 assessed 
valuation was $31,678,520 and tax rate 15 mills. In 1886 real estate 
valuation was $36,833,550; personal, &c., $9,553,240; tax rate per $1,- 
000, $1400. In 1887 real estate valuation, $39,595,090; personal, ete., 
er — man ae —y $14 00. Assessed a is one-third the real. 
-—Total debt, Jan. 1, 1888, $2,179,000. Sinking 
8, 482.542, Tax valuation in '85 $27.1 144,050; tax rate, 16°60; in 
a6, rt 165,590; tax rate, 16°40; 7 $28,427, i23; tax rate, 17°80. 
Assessed valuation toward 90 per ‘cont. of real value. Pop., in 1884 
45,000; 39,151 in’80; 28,921 in ’70. 
Louisville.—The funded debt, Jan. 1, 1888, exclusive of loans paya- 
le by railroads, was $8,837,000 ($686,000 tor water works), against 
»o02, Jan.1,1887. The sinking funds on Jan, 1, 188%, amounted 
to $3.635,760. Population by Census of 1870 was 100, 753, against 
123,758 in 1880. 6 following figures give the asses ised ‘property 
valuation: 1882, $70,029,724, of which $52,269,684 was wre di} in 
1884, $63,927, 077, tax rate , $21 00; in 1886, valuation, $64,405,515, 
rate, $23°- 00; in 87, val’n real estate, $59, 496,697; personal prop- 
erty, $6.355,170, tax rate $20- 
Manchester " aa -Valnation in 1885, $21,137,464; tax rate, 
$17 50 per $1, 











Valuation in 1887, $21, 995, 476; tax’ rate, $17. | 


The net proceeds from the waterworks more than meets the annual . 
interest charge. Population, 32,630 in 1880; 23,536 in 1! 


Memphis, Tenn.—Total funded debt May 31, 1888, $3, 241,711 
The city defatted on its int. paymen ts in ’73, and the Le gislature passed 
a bill, Jan., ’79, repealing the city’s ponetag 3 and the * Taxing District of 
Shelby County ” was organized. March 23, 1883, an act was passed 
authorizing a settlement of the debt, which has since been effectec at an 
average rate (including capitalizations) of 60°43 per cent. Be inning 
with Jul7, 1839, interest on the Fiippen siamped »nd the new Tax Dis- 
trict 4-6s will be paid at the rate of 6 mer ne per annum. In 1884 
valuation of real and personal abo. 33, $13,499,325; tax rate, $23 50. 
Population in 1870, 40,226; in 1880, 33 592: in 1334, 62,335. 

ilwaukee is.—The city cannot issue debt beyond 5 per ct. of ita 
average assessed valuation of real and personal property for tive years. In 
1884 valuation was $74,951,750; in 1835 real estate, $61,445,921 and 
sonal, $17,415,445; in 1386, $382 y ,641,743; in 1887, real estate, $69,962 
$65; personal, 19,009,315; and tax rate, $17: 50 per $1,000, Total bonds 
J une 1, 1888, "$3, 679, 500, ot which $2,569,000 for water; sinking fund, 

Jan., 18388; $38 89 065. Sinking funds are provided, and all old issues ex- 
cept ‘the reneral bonds due 13896 may be called in and paid by si 
fund; holders were misled as this was not stated in the bonds. Popw- 
lation, 71,440 in 1870; in 1885 (estimated), L60,000 

Minneapolis, Minn.—Total funded debt March 1,’88, $4,824,500; 
sinking fund, $323,323; tax valuation (about 65 2-3 per oent) in 1887; 
real estate $38, 496,763, and personal $9,376, ethers $107,873, 159; 
tax rate, $20 6y to $22 50; in 18385, $77,500, 000; in lL 384 , B74 308, 71l; 
tax rate 1885, $2000. Population, 46,887 in 1880; 170, 000 (esti- 
mated) in 1888 

Mio bile.—Valuation oi real and personal property in 1883, $15,350,- 
7338; in i884, $13,578,347, in 1885, $13,763,822; 1387, real estate, 
$8,154,489; personal, $5,235,822; and tax rate, 313 50 per $1, 000. 
Population 35,000 in 1885; 31, 247 in 1830: 32.034 in 1870. 

ashville, Tenn.—Total bonded indebtedness Sept., 1837, 
$2, 070,000; assessed valuation of all —— in L837 Was $27, 314,450: 
tax rate per $1,000, $15; in 1881 valuation was $15,249,575. Populae 
tion, 43,350 in ’80; 25, 365 in 


1870. 
Newark.—Total funded debt, excluding water debt, Dee 31, 1987, 
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Jey, 1888.] , CITY SECURITIES. 11 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. | Date of Size or Amount rans ee | Principal—When 
—_— onds. ar (outstanding. en ere able and b ue. 
for explanations see notes on first page of tables. Value. S| Rate. payable Whom. f 
New Brunswick, N. J.—( Continued.) | 
winking fund bonds. deidéséweee Gbes eddbedoncese ae 500 wry : J. & J. N. Bruns’k ies Bank, N. J. oerneee 
ee ee ee ee 2 i eces oa, .s cece i 0 a ff . 
Galietinnse Of streets and sewers.......... meee cum 44,100 7 iM. & N.| do 1804-1898 
ueteatatery ie pai 374.500/; 6 (M.&N.! do 1898-1906 
New Haven, Conn.—Sewerage.................-. 1871 1,000 499,000 7 A. & O.| City Treasurer. Oct. 1, ’914&1901 
Bonds ( 10- 20 b’ds) reduced to 4 P. ¢. in 1887. 1877 1,000 150,000 4 J. & J.) do July 2, 1897 
Sewerage bds. (pay’le $15,900 y’rly from ’94).. | 1883 1,000 50, 3lg iF. & A,: do 1595 to 1904 
Boul’y rd sewerb'ds (pay. $25,000 from 1902) 1887 1,000 175,000 34g J. & Dz.) de Dac.,1902 to 1908 
New Orleans—Consolidated debt.... cee. ccese . 1854 to’84} 1,000 1,651,000 5,6,7 J. & J. New Orleans. 1892 to 1934 
Consolidated debt, extended .................. ies 1,000 | 2,649,000 6 5: & J. do 1892 to 1923 
Certiticates to fund coupons, red. at 100...... 1883 sah 2,127,360 6 J. & J. do Jan. 1, 1893 
debt (all extended except | $28, 000)..| 1854-75 1,000 97, 6 Various| do 1894 te 1923 
. Beven per cent funding loan of 1869.......... «| 1869 ain 567,750) 6&7 |M. & 8.) do 1894 & 1922 
Seven per cent funding loan of 1870 ieabseneed | 1870 odes 375,750; 6&7 |J. & D.| do 1895 &1922 
| Jefferson City (debt assumed) extend’d........ | 1857 eons 41,500 6 Various: do 1922 1 
Premium bonds (in exchange)............... avon) 1875 eces 7,504,820 5 cace | do When drawn. 
Water Works ($70,400 extended) s eancbecrenees ' 1869 dua 2400; 5&6 JJ. J. do 1899 & 19 
Other old bonds ($305,500 extended) ......... 11857 to’73| <... 378,100 6 to 10 silane. <I do 1892 to 192 
New funding bonds (3: 20,000 . resem x dian ! Sor less |J. & Je) =» cnnecenecceees 1918 
Newport, Ky.—Bonds $15,000 only, due 1894 . 11870 &’74|_ i... 75,600 8 a. .  eeuieniinindiine * 1894 & 1900 
Bonds ($700,000 for water w’ ks, 1901 to 1903)|1871to’74| _-.: 800,000 73 M. & N. ceenoesoeucs ee 1891 te 1903 
Renewal 20-yr bonds, $20,000 are 5-20s...... (1880°83'34 ones 129,000 5 J. & J. eeaerceceeses ° 1903 to 1906 
ca a a ~~; wane 3~<,000 4 J. & J. eeneseenesonnn July 1, 1911 
New York—Accumulated debt bonds, city....... | 1869-7 100 2 300, 000 7 M. & N.} ) ‘ Nov., 1888 
Accumulated debt bonds, county.............. 1869-70 100 1,200,000 7 M. & N. Nov., 1888 
SE CE dnttdnnetiahvebitnn sanbabedaedenh | 1884 500 1,172,000 3 M. & N. iAug. 15, "94, 1904 
ES eee 1884 to ’88 500 3,948,000! 3, 344 iM. & N. Nov. 1,1888 to ’92 
Assessment fund stock.............. cee eee eeeee 1868 to’83 500 1,393,650 4,5,6 & 7|M. & N. a 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 1,331.300 | 5,6 &7\|M. & N. a ug. 1, 1900 
Croton water st0CK..............seeseeeeeeeeees 1847 to’52 100 321,400, 5&6 | Q.—F. eb. 1, 1890 
dditional Croton water stock...............-. 1871 to’87| 500] 6,259,000 319to6,7|M. & N. 5 1891, ’99 & 1904 
Additional waterstock, red’m’ble after 1913. |1883 to’84 500 445,000 3, 31g |A. & O. r= Oct. 1, 1933 
Additional Water stock. ........c00 ccvecccccccs 1885-8 500 | 18,945,000; 3,34 |A. & O. ” Oct.1, 1904, ’5& 7 
Croton water main stock.....-.-----..--.-.2--. 1871 to’81} 500| 5,196,000 4,5, 64&7|M. & N. a Nov. 1, 1900-1906 
Croton Reservoir bonds. .........cccccccceccces | 10 Y 6 —F. ug. 1, 1907 
Central Park fund stock. 2202200... 1856 to’58| 100! 674.300 5&6 | QF. < |} July 1; 1898 
A  Silidsetdcuansditbheamentia 11865 to’71| 100] 1,766,600 6 .—F. g June 1, 1895 
City | ORLY EET INR: | 1869 100 75,000 7 \M.&N. a Aug. 1, 1888 
City | —aaies I 1869 to’78) 500 7,977.515 | 5,6 &7|M. & N. : Nov. 1,1889& ’92 
do (cons. , $687, 803 red. aft. 96) | 1876 to’80| 500 701,419} 5&6 |M. & N.! 3 00 & 1926 
oty. impr. stock (cons. st’k), cp.,exch. forreg.; 1874 | 500 820,000 6g. |M.& N. he Nov. 1, 1896 
City Lunatic Asylum stock........ ............ 1869 to’70, 100 700,000| 6&7 |M.&N. $8 Aug. 1, 1889 
City parks improvement fund stoeck........... (1871 to’3s0) 500 4,799,000 | 5,6 & 7|M. & N. an 01-19 
Consolidated took, soul, coup., “. for reg. eet . '72; 560) 8,885,500 6g. \J. & J. $4 July 1, 1901 
do ity, 1871 &'72' 500] 4,252,500 6g. |J. & J. 2 July 1, 1901 
do ym k bonds yo Te7i 500 1,000,000 6g. |jJ. & J.! sz July 1, 1901 
do city pks. impr. fd.st’k,do..| 1872 | 500 862,000 6g. |J. & J.) -S | Jan. 1, 1902 
do red. aft. 1908,cp.ex.forrg., 1878 | 500! 6,900,000 5g. |M.& N.| as Nov. 1, 1896 
do city, coupon exch. for reg.. | 1874-75 500 |} 1,564,000 6g. |M. & N.) b« 3 v. 1, 1928 
do Cl ccttcimbemendnsensddmesein’ 1872 to 7 500 2,455,000| 6&7 |IM.&N.) 2 Nov. 1, 189 
do county (A & B).......c0..-- | 1874 500 | 1,680,200 7 |. & D.| £3 eo. 1, 1896 
do city | IN ase apne | 1874 500 6,324,700 7 J. & D.' ao Bec. 1, 1896 
do City (D E & F).... .ccc.ce0e 1876-77 500; 1,858,349; 5&6 |(M.&N.. = |May 1, 1916, & 26 
do city (G K L & M)........... 1877 to’84, 500 956,100! 4&5 |M.& N. } 2 { |Nov. 1,’89, ’97’99 
do CILY ..000 covocsescoes oscceses 1880 500 | 2,800,000 4 M. & N.. — ., 18 
do consol. st’k (Riker’s Isl’d)..;. 1884 500 180,000 3 M. & N.) ta Nov. 1, 1910 
do (Harlem River Bridge).. ../1886 to ’3 500 | 2,150,000 3 M. & N. as Nov. 1, 1906-1908 
Dock bonds.............  aceadaieientaiacs ielddiinaneaiadas 1870 to’88} 500) 12,553,000; 3te7 |M.& N. Fs Nov. 1, 1901-1918 
Consol. stock (Metropolitan Museum of Art)..! 1884 500 25,000 3 M. & N. 34 ov. 1,1905 
Fire Department stock..............202-.02-00.| 1869-70 100 521,953 G6 IM. &N. = Nov. 1,1899 
Gansevoort Market cons. stock, rev. bonds.../1887 & ’88 500 350,000 3 M. & N. = Nov. 1, 1907 & °8 
Market stock................cees.ceceseeeeees+e-/ 1867 to’69 100 296,000' 6&7 |M.&N. 3g May 1,1894&’97 
Museums of Art and Natural History stock. (1873 to’81 500 958,000 | 4,5 &6|M. & N. GZ by = 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR. ue to’84 500 499,500 3,4 &5|M.&€N. & S Nov. 1,189 
Be Ne Ic, cnccdencces occancuase panne 1869 $075 100 |} 1,500,000 , 6 |IM&N. cm Nov. 1, 1905 
do do Consol. stock, redeem. after 96. .... 500 500,00G 6 M. & N. $= May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900. | 1876 {0'80 500} 1,921,900 5 Q.—F. -3 May 1, 1926 
do do $750,000 af 1903, $416,666 af. 1905.,1880 to’83} 500] 1,166.666| 4&5 |M.& N. ES May 1, 1928 
Ninth District Courthouse bonds............-. 1871 500 "300, 7 = IM.&N.) es” Nov. 1, 1890 
Hormel I I cit eh dna haden 11871 &’72 500 200,000 6 M. & N. © v-1,1891 
N. Y. Co. Courthouse st’k, Nos. 1, 3,4 & 5....|1862 to ’82 100 1,273,000 |4, 5,6 &7|M. & N.| ir) Nov. 1, 1888-98 
New York County repairs to buildings stock.. 1870 500: 20,000 6 M. & N.| = Nov. 1, 1888 
N. Y. and Westchester Co. improvement Senda 1871 | 500 30,000 6 M. & N. » Dec. 1, 1891 
Publie school building fund stock.............- ‘1871 to’74 500 636,000 6 M. & N.' ~ Nov. 1, 1891 
ee Ee 1884-'83 500 1,958 000 3 M. & N. 2 Aug.,’94 & Nov. ’9F 
Street improvement bonds. ... ........ .eeecee ‘1869 & ’70) 100 606,900 6 M. & N.! ~ Nov. 1, 1888 
Soldiers’ bounty fund bonds...... ..........00.! 1864 100 | 1,500,000 6 M. & N.) 2 Nov., 1888-90 
do do re an — 1865 | 100 745,800 7 M. & N.| g Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........; 1865 | 100 376,600 7 M. & N. " Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for re g.... 1870 | 500] 3,000,000 7 M. & N. = Nov. 1, 1890 
Third District Court-house bonds.......... -e.- 1874 to’77 500 398,000| 5&6 |M. & N. Nov. 1,1890 
I | jes | 500 475,000! 6&7 |M.&N. Nov. 1, 190 
Debt of annexed territory of Westchester Co. _ 500 662,500 7 Various e 1888 to 2147 
| Cons.stock, Improvement Morningside Park... 1887 500 50,000 3 M. & N.! | Nov. 1, 1908 





























was $7,379.00; the temporary debt was $1,793,828; and the sinking | real and personal, in ’34, $114,581,744; tax rate per $1,000, $20°00 
fund amounted to $2,726,2.6 ($217,216 cash, rest loans and bonds at} in’85, $123,929,258; tax rate $25°40; in °36, $127,705,4353, tax rate 
par, mostiy those of the city itself). The Aqueduct bonds are not $2020; in 1836-7, $125,096, 250, tax rate $2 20:20. Ascheme for settling 
a direct uability of the city. Real aud personal property have been4as- the debt by a bond premium drawing planisin practice, and drawings 
wre as at a about Bip gtr he A = forkgociat-~ § ‘oa _ - onten take place Jan. 31, = 15, July 31 and Oct. 15, Population in 1880, 
96,775; persona 524,775: tax rate per * 5, ; Ds 
real estate, $74,189,110; personal, $18,730,160; tax rate, $19 30. In : 
1887 totai valuation was $95,090,553, and tax rat ,$20°20. Popula- Newport, Ky.—Total funded debt Jan, 31, 1838, was $1,071,000, of 
— O59. aval 28 508 i he : ~ which $4v0.000 was water debt; sinking fund assets Dee. 31, 18387, 

tion in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1845. 

N Redford. ™ Population, 35,000 in 1886: 21,320 $30,749. Assessed valuation (about two- thirds true value) in 1887— 
Gn” saccueck edhcatens tr LET weed weal aan $17.372.6 in | personal property $505,716, raal estate $7,023,840; tax rate 1832 to 

s i € »Pli,od 00; per- | 1887, inclusive, $20 00 per $1,00); population 1380, 20,433; in1887, 

sonal property, $15,309,694; tax rate, $17°4V. Ia 1886 were real estate, estimated 30,000. 
$16,7.8,9vV0, and pe rsonalty, $15,416,696; tax rate, $16 per $1,000. 


at irr lat 


—— 


New Brunswick, N. J.—There are also $14,900 5s, due Oct. 1, New Work City.—The following statement shows the details of 
1888. The fiscal year ends March 31. On March 31, 1837, the assessed | funded debt and the amount in the city sinking fund at the dates 
valuation (of about 13 true value) of real estate ta xable was $4,062,455 ; | Bamed: 




















ersonal, $1,325,850; tax rate, $4140 per$1,00). Bonds held by sink- | ,, Description. , 1886. 1, 1887 Jan. 1, 1888. 
fund March 31, 1883, amounted to $113,000. The city finances are | Total funded debt.......8125, 475, 240 $125,992, 736 = $128, 63, 719 
is d under able and oa v a management, ane Se — net debt | Sinking fund..... eeoanne 36,113, $14 41,205,470 39,522 484 

8 decreasing. On April 1 the statement was as follows for tour years: 
In 1-85, — debt less cash and sinking funds, $1,561,100; in 1886, Net funded debt..... ae 361, 426 ee aes $88,746,235 
) $1,526,134; in 1887, $1,503,882 ; in 1888, $1,473,315. Revenue bonds.......... 3,670,525 5,618,368 4,554,346 
New Haven, Conn.—Bond funds, $156,159. Population in 1870, Total net debt....... $93,031,951 $90,395,634 $93,300,581 


ares, & ieee. 62,82. Assessed valuat’n (about 80 per cent of value),| an, population of New York, by the U, 8. Census, in 1870 was 942,292 
rate per $1,000, &¢., have been : and 1,206,299 in’89. Jan. 1,65, and since Jan.,’72, the valuation, ,rate 
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.c&c. | of taxation, and net funded debt at end of year have been as follows : 


eee 















































aes --.$36,293,114 $14,271,224 L1 00 >. aes 
Sos acaonbde fisoeneos «6 LkoD «6810000. S114078 Real Foe Tepe 6 Lee 
1886. - 43,500,000 17,500,000 11.00 799,000 “134,784 TES g4oi7 360,884 $181,423,471 34 96 Gia  eeiitse7 
AQ | AOU. case «« , “ : ’ Uy 4 
BTeeee ceveeeeees  neseeee ees 1100 974,000 156,159 | 1392-7777: *797'148.665 '306°949, 422 520 2381 95,467,154 
New Orleans,.—Total debt June 30, 1887, was $16,862,084, | 18777. .... 895,063,933 206,028,160 378 2272 117,700,742 
In June, lss2, a law was passed to issue new 6 per cent/| 1878...... 900,855,790 197,532 075 356 2194 113 £18,403 
40 year bonds for all old bonds other than premiums; the outended 1879...... 918,13 oo 175,934, 343 22 37 414 
bonds run till 1923, but are redeemable after 1895. In i888 the city | 1880.... .. 942,571,690 201 194°037 312 2218 105; iC Bi 240 
Was authorized to issue bo ds bearing 5 per cent or less interest for an 1882... m * 035, 203, 816 198,272,582 —2250-— 109,388,483 
Amount not exceeding $20,000,090, to retire a or exchange ' 
the outstaading bonds and certificates. v. ation of property,’ * ~* Less sinking fund, { Annexed towns included. 




























































































































12 INVESTORS’ SUPPLEMENT. | Vou. XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE ‘ 
DESCRIPTION. Date of | Sizeor Amount — svacpel—When 
Bonds. ar joutstanding.| pate When Where Sppette and by ue. 

For explanations see notes on first page of tables. alue. * | Pay’ble| om. 

Norfolk, ee oe bonds ($413.400 due 1914)| 1870-’84 $100 $860, 200 6 Various} Norfolk and Baltimore. | July, ’94 to 1914 
i 2. csaneaidenssoonebenceesce 1881-86 100 660,06 5 A. &O. do do 1911 to 1916 
— and paving, ae ($189,500 due 1 893).| 1872-73 100 290,8¢ 8 A. &O. 0 Apr.. ’92, July,’93 

mn bonds (#320,000 due April, 1911).... 1887 500 37,500 5 M. & 8. Norfolk. Se » 19 
lst ai wane works ($500,0. 0 due May,1 eee 1871 100 000; 5&8 |M. &N.| New Yorkand Norfolk. /|1901, 1914 &1915 

Omaha, Neb.—U. P. Bridge and Depot bonds. . 1869 50 &e. 162,850 10 A. & QO. N. Y., Chem. Bank. Oct. .» 1889 
Bonds ($66,100 are 7s, due Nov., 1900)....... 1880-23 | 1,000 266,110) 6&7 /|Various Kountze Bros. 1900 to 1: 03 
Funding and Sewer bonds............. suman’ 1882-'87 sialic 877,000 5 Various do do 1902-1907 
i f+ cnacude shin thaitedeghoonameses 1886 1,000 100,000 419 IF. & A. do do Aug., 1906 

Paierson,N .J.—School bds ($6,000 are 4498s, A&O)) 1859-86 500 £4,000 | 416 & 7 |J. & D.| City Hall, by Treasurer. 1888-19 

4 TE TLL TE ELT 1871 500 65,000 7 J. &D. do do 1888 to 1900 
Sewer b’ds ($130,000are M. & 8S. & $90,500 58).| 1869-'82 500 383,500; 5,6,7 |Various do do 1888-1902 
ei cme el a eR aR 1864-65 500 271,000 J. & D. do do 1888 to 1900 
Renewal bonds, *“*B,” “C,” “D,” “*E” and “F’’.| 1877-’£8 500 251,000 |4, 4% & 6) Various do do 1901-1907 

| Park bds., $25,000 payable yearly after 1907 1888 500 125,000 4 A. & O. _ do do 1908 to 1912 

Peoria, Ilis.—School loan........ ...+-s00-+00--0- aie es 30,500 7 Various|N. Y., Merch. Ex. Nat. Bk.| June 1, 1890 
Tit cites iieaniudnconipocoecosenseenes | we 303,000 M. & N. do do Mar. 1, 1902&'03 
ll iinn nnicnnedenbnaubetenetiine ee ee 255,000 |5, 6 g., 7| Various) do do Aug. 1,1889-1901 
nts cheeeeecubsenbesesseeeceten sens a, ae 47,000 4lo .-.. |N.Y., Am, Exch. Nat. Bank. 1908 

Philadelphia Consolidated GF 1BBR..200000200 a 1: ae 1,069,820 6 J. & J. Philadelphia, by Treasurer.| 1585 to 1897 

nds for railroad stock subsidy subscript’ns 1855 |; 50 &e. 564,500 6 2 @ @. do do 
Se: ~ SE WEE cncccce cocccccecccccces 1855 to’71; 50 &e¢.; 6,401,800 6 J. & J. do do 1889 to 1903 
ES ee 1859 to’70; 50 &e.| 3,836,000 6 J. & J. do do 
do for park and Centennial....... ........ 1868 to’70, 50 &¢.; 8,403,200 6 J. & J. do do ) 
do for war and bounty purposes.......... 1862 to 65) 50 &e.| 11,706,500 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &¢........... 1860 to’70| 50 &e. 16,241.100 6 J. & J. do do 5 
Guarant’d debt, gas loans B980,200 due’99 ..|1868 to’74, 50 &ce.| 3,500,500 6 J. & J. do do 1899 to 1905 
Four p.c.lo'n(“H’”’-* Y”)$400,000,ducyly.af. "g9 1879 25 &e.| 6,243,975 4 wnbah do do 1888 to 1904 

Pitisburg—Water exten. loan.............-..- c&r|1868 to’74 100 &e. 4,282 p00 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98 
inc. pndeessaonn ane 2Gene benepereees r 1878 5 &e. (00 6 J. & J. do do 1908 
Funded debt and other municipal bonds...... 1845 to’72; 500 &e.| 1,226,000 5,6&7 )|Various) Pittsburg and New York 1893 to 1912 
Compromise railroad bonds........... .... 1863 100 &¢ 2,179,223; 4&5 |J. & J.|;New York, B’k of America. 1913 
Fu Panded debt imp. bds(77 meat gn diieioTS\car 1882-83 100&c)| 1,480,000 5 .... (Pittsb’rg and a 1912-1913 

Improv. bonds (Act of May 9,’79).......... &r 85 100 &e.; 3,734,700 4 J. & D. Pittsburg, Treasure Dec. 1, 1915 
: Portiand, Me.—Loan to Atl. & St. Lawrence RR. 1869-70 | 1,000 308,000 6 M. & N.: Bos., Mav erick N. Bk.or ‘Ptld Nov., 2, 1888 
: Loan to Portland & Rochester Railroad...... 1872 | 500 &e. 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... ........-. 1872 1,000 1,200,000 6 M. & 8. do do Sept. 1, 1907 
Municipal—proper and notes.................. 1867-79 | 500 &e. 726,500 6 m’nthly Boston and Portland. 1891 to 1897 

Funding loan (redeemable July, 1902) ....... 1887 1,000 787,000 44.624 do do July 1, 1912 

Providence, R. 1.—War loan bonds........... c&r 1863 (1000&e. 300,000 5 J. & J. Providence. Jan., 1893 

Water loan bonds, gd. ($1,777, 000 are 5s, _ ) 1872-74 |1000&¢ 4,000,000 |5 & 6g. |\J. & J.| Boston, Prov. and London. July, 1900 
= EEE 3: re 1876 (1000&e 5 g. iJ. & J.\N. Y.. N. City Bank, &Prov.| July 1, 1906 
ot gold coupon.... .. ar 1836 1,000 319 ¢/M. & 8.| N. Y., Bost. or London. Sept. 1, 1916 
City Hall & sewer loan b’ds, sterling....... car 187 £100 5 g. |\J. & J.|London, Morton, Rose &Co; July 1, 1895 
do <i. ., eee c&r 187 1000 &e. 444 \J. & D. Providence. June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large. 5 J. & J. do July 1, 99 & 1900 
Prov. & Springtield RR. bonds, guaranteed.. 1872 1,000 7 J.& J. do 892 
New High School Building certificates ....... 1879 |Various 41g |Various| Boston and Providence. May 1, 1889 
Cue, Tiu.—Bonds (#209.800 due in 18828).. 1/1866 to’77 sain 6 J. J. New York, 1888 to 18$9 
Mise. & Mo. RR....... pontepecatdbenteteseneeune 1870 Rides 6 — i - ~kobpeniees an. & July, 1900 
hist hie eeneedenaunnnabenese:senseets 1886 neue . Bo 2 2+ er July 1, 1906 

Richmond, Va.—B’ds ($197,799 d. July,’88). c&r a osup 6 J. &J Richmond, Treasurer. J. & <. 31888-1914 
Bonds, reg. =e pone. < ($213, 500 are coup.). sie meee 8 J. & J do do 4-1909 
New fives, 10-34 ts dekihenesuadoudieniie ome nog 5 J. & J do do Pm ng 1914-’21 
Bonds ($276, SS r elke iis 4 i) ee 1920 & 1921 

ter, N.Y.—To Genesee Valley Railroad . 1872 , 7 J. & J.| N.Y.eUnion Trust Co. (Jan. 1,’89 to 1903 
To Roch. & State L. and R. N. & P. Railroads.| 1872 to’74|1000&e. 7° #‘|F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902)..|1872 to’75| Various| 7 Various do do Jan. 1889 to 1902 
Water works loan, coupon and registered..... 1873 to’76)1 C. 7 J. & J.| N. Y¥., Union Trust Co. Jan. 1, 1903 
th ind cisinmikemieéebbosbenonenee dns 1875 1,000 7 J. & J. do Jan. 1, 1905 
EERE Ee ee 1882 5,000 4 F. & A. do Aug. 1, 1912 
Local improvement funding loan.............. 1885 | 5,000 3. IJ. & J do 1890, redeem.’87 
Louis—Renewal bonds ($160,0U0 only are 7s.)'1868 to’79 Various 6&7 |Various|N.Y., Bk. Repub. & Bk.Com. Fs uly 1889 to’99 
Ren’ ae bds, §&2 or 000 10-20s, int.J.& D.) 1880 1,000 5 J. & J.\N.Y., Nat. Bk. of Com.&Lon. Jan. & omes 900 
4 i cstncenen ebmmntiid 1882-83-85; 1,000 4 Various do do 1902 = 
EEE, sy SONS pee ee ED 1837 3°65 ia do do 
do oeans 561,000 due Apl. LO 708) 1888 1,000 4 A. & O. do do Apr. 10° 1908-18 
crinedaamebusnadin 1858 to’75| Various 6 Various|N.Y., Bk. Com. & Bk. Repnb./Aug., L888 & 1895 
RES 1868 , 62. |F. & A.IN. Y. , Nat. Bk. of Republic. Aug., 189 
vends are gold bonds).... .. 1858 to’75; 1,000 6 & 6g. |Various|N.Y., Nat. Bk. of Commerce! Aug. 27,’88 to’95 
RETR 1870 & ’72, 1,000 6 g. |Various|N.Y.,B’k of Com &S8t.Louis.; 1840 & 1892 
special tax, gold, $ && 1874 1,000 6 g. |M. & N.|N.Y., Nat. B kofCom.&Lon.| July 1, 1894 
a calhontecanNy -ahaNelta 1874 | 1,000 6 g. .. | New York or London. July 1, 1894 * 
g. ,000 58’90,$245,000 6s 1906) 1866-75 | 1,000 5&6 iM. &N. he do 1800-95 & 1906 
RIED 1872 500 62g. |\J. & D.IN , Nat. B’k Commerce | Dec. 10, 1892 
Light Co., judgm’t.2 or $ 1885 1,000 4g. J. & D.IN. YY Nat B’kofCom.&Lon.; June l, 1905 
ES ETT adi aaceiats 3°65 PI a eed. .h =. jail 
Co. bonds assumed—County Jail..... 1868 1,000 7 M. & §S.|N. Y., Nat. B’k Commerce Sept. 1, oa 
do do General purposes, gold 1872 1.000 62g. J. & D. June, 1892 
do do Park bonds, coup., gold 1875 1,000 6g. |A. & O. do do April 1,1905 

8. J n, Mo.—Funding bonds.... ............ 1881 iv 4 F. & A.|N. Y., Nat. Bk. Commerce.| Aug. 1, 1901 

it ee ALLL EA LED 1883 jain 6 F. & A. do do Aug. 1, 1903 
Real Personal Tax p $1,0C0 Net Debt, | in the following table the assessed value of real estate is near its cash 

Years. Estate. Estate. State & City. Dec. 31* | value, and debt includes outstanding warrants. 

1884..... $1,1 + Sot y 597 $218,536,746 $22 50 $94,¢ 106, 228 Years. Debt oy Jan.1. Real Estate. Personalty. Tex Rate. 

ccs 6 1,168,443,137 202.673,866 24 00 93 ‘031, Ts CT dseses seek $73.615,352 $586,985,097-——_-— 2 

stn tou : 203.941, 065 217,027.221 2? 60 90,395,634 | 1885....... .... 64.121.362 587,749,525 10,035,600 18 50 
My cases 1.254.491,849 253,148,814 21 60 93,300,581 | 1886 .. ....... 62,589,679 601,001,971 10,307,644 8 
The Legislature passed a law in 1885 that the indebtedness should 1887.........-- 59,840,046 618 059,927 10.619.325 18 50 

not exceed 10 per cent of the assessed value of real estate, and this 10|1888 . . 58, 77%, 213 644,063,374 3,149,665 18 50 


fn cent was construed by the Court of Appeals not to include the bonds Assessed valuations of property for 1888 were: Full city property, 
the sinkin ame ot part of the debt. (V. 43, p. 41; V. 44, p. 204; | $586,299,595 (tax rate, $18 50); suburban property, $42,222,940 (tax 
VY. 45, p. 86, ; V. 46, p. 60; V. 47, p. 21. rate, $1233); farm property, $18,690,504 (tax rate, $9 25). Popula- 
Norfolk, celine funded debt June 30, 1887, was $2,472,398, "=. Brome 674,022, against 847,170 in 1880. 
= ¥ hich $640,C00 was for water; sinkivg fund appropriation for 1887- tsburg.—Total debt Jan. 31, 1888, was $13,203,423; net, 
88, $9,264. The assessed valuations and tax rate per $1,000 were : $10, 772, J5v. The assessed valuation in 1884 was: Real property; : 
Real Estate. Pope A Tax ——. $105,404,720; personal, only $1,838,258; bay rate, 1884, $16 per $1, 


ES Se $12,307,131 $1,899,5 Valuation of real estate in 1885, $108,53 0,608 ; personal, ,000, 00 
dint subastipesabneseeies 11,963,450 1,739,630 18 | tax rate, $13. Valuation of real estate in 1887 7-8, $132, 26,000; personal, 
Ee eee eae 12,094,205 1,642,820 18 | $2,464,000; tax rate, $18. Population, 156, 389 in 1880; 86,076 in 








1887 42 
—Population by U. 8. Census in 1870, 19,229; in 1880, 21,966. 


Omaha,.—Total funded debt May 1, 1888, $1,398,950. Assessed 
valuation in 1887—Persenal proyxrty, $3,716,625; real estate, $12,74%8,- 
119; total, $16,514,744; tax rate per $1,000, $4650, Assessed valua- 
tion is re markably low (treasurer says one-eighth of true value), hence 
tax rate appears high. State taxes are levied on tame valuation, 
which explains the undervaluation. 

Paterson, N. J.—Finances are apparently in a penne condition 


1870, and on July 1, 1887 (estimated), 205,000. 
Portland, Me.—The sinking fund and aveianie assets March 31, 
1888, were $146,652, not including $1,350,000 P. & Og. RR. bonds. 
The city is protected by mortgages on Atlantic & St. Lawrence Railroad. 
Population in 1880, 33,810; 1887 (estimated), 40,000. The assessed 
valuations, tax rate, &c., have been: 
Real Personal Rate of Tax Tot.Debt Sinking 
Years. Estate Property. per $1,000. Mar.3}. —, vin 


t 

















he assessed valuations, tax rate per $1,000, &c., have been 1884-85 -- $20,794,300 $12,014,435 $2050 $4,286, 000 1 
. ea Real Estate. , ewww Tey Tax Rate. Debt. 1885-86.. 21,208,000 = 11,759, 525 2100 4,285,500 162,986 
1884-5.... ..... $19,205,501 $3,816 500 $25 00 $1, 168,500 1886-87... 21,571,000 11,862,200 21 00 3,942,500 16 67. 62" 4 
1885-86... ..... 19,549, 3,891,115 2500 1/165,000 | 1887-88... 21,850,500 11,901,540 2100 3,437, 500 146,652 
1886-87.... ..... 20,467,176 3. 913,863 25 00 1, 167, 000 * These do not include the sinking funds for railroad loans. 


—Population, 51,031 in 1880; 33,579 in 1870. 

Peoria, Wll.—Funded debt Dec. 31, 1887, $635,000; deduct wae 
debt, $450,000; net debt, $185,000. Population, 29,259 in 1880 
22.849 in 1870: ‘in 1886 (estimated), 45,00 

Philadelphia.—Jan. 1 , 1888, the Senee debt was $58,778.213, 
— $7 0 970,042 in 1880), of which $6,401,800 was for water debt; 
sinking fund assets (City, State and Gov. bonds at par), $23,585, 000. 





Providence, R. oly egy | debt Sept. 30, 1887, $839,429. The 
sinking fund for bonds due in 1893 is $355,580; 1895- 99, $813,072; 
1899-1900, $166,550; 1900-06-16, water loan, ‘$474,033. Sink ng funds 
are invested in the city’s bonds and notes. Net expense for water 
works in year 1886-7 was $11,887. Population, 1870, 68,904; Bag ny 

118,070. The laws of Rhode Island now limit the debts of to to 3 
p.c. of their assessed valuation. 











JULY, 188°. ] 


CITY SECURITIES. 


13 


_— 





-_ 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































DESCRIPTION. Date of | Size or) Amount pe con cnn Prineipal—When 
— Bonds. par jvutstanding., Rate When | Where Payahie, and by ue, 
¥or explanations see notes on first page of tables.| Value. | * |Pay’ble | Who 
| 
Bt. Bt, Paws, RT edndons on0e<<cccseccedbes 1881-85 | $1,000 $81,000 | 4 Various N. Y. Chase National Bank.} 1907 to 1912 
Sa ien mehiteadbtnsestdeb edt eneseudsons 1870 to’85| 1,000 901,600 5 Various do do 1897 to 1915 
do nadiibenssbabsbensedecuey bbesnracdeenqueedin L868 to’81| 500&e. 468,000 6 Various do do Nov.,1888 to 1904 
El \ etehbgenececetedédastbiamesesepenbeodanie 1864 to’78) Various 507,882 7 Various do do 7 2 1895 to 14803 
ll iis te tacieeadidien ined di maiindaaeneodienanwi 1860 to ’79| Various 263,125 8 Various do do 0 1904 
OR re ee ei ae 1886 & ’88; 1,00 875,000 41, eae do do 1918 © 1918 
Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e; 1,500,000; 4&5 Various, do do 1912 to 1915 
Salem, Mass.—City debt ($302,000 6s).......... Various. | 100 &e. 539,500; 4&6 /|Various, City Treasury. July 1888 to 1895 
SE i aeccedeieeessdnsedeus Sasewise<ceocnte 1868-9 | 100 &e. 200,000 6 A. & O. do do Apl. 1, 1893-1898 
i: <"" Gctilseedesdeabiabddiebbebesdbacpaane 1878 1,000 398,500 5 J. & J.| do do J uly 1, 1904 
San Francisco—Cent. Pac. RR., coupon o_.. 1864 500 &e. 161,000 7g.iJ. & J.\SanF. oo -Y., Laidlaw &Co.| July 1, 1894 
Western Pacific Railroad, lo do 1865 500 &e. 87,000 | 7 g. |M. & N.) do May 1, 1895 
OATES SS TS FE IIIT EEE 1870 | 500 & 285,000 | 72.13. & D.! yr do June 1, 1890 
RNA RRNA IE 874 | 500 &e 00,000! 6¢.\5 & J. de do July 1, 1394 
Park improvement bonds. ...............-.e0. 1872 to’75| 500 &e 475, 6zg.\J. & J./ ao do 1897 & 1904 
EE MEER ncn Cine cons scdcecersesesesssons 1871 to’73| 500 & 210,000 | 6g. M.& N. do do Nov. 1, 1891 
House of Correction bonds................-..-- 1874 500 &e. 150,000 7 @. id. & J. do do July 1, 1894 
Gey BE) GOMSETROSIOR..0. oc cc ccccccceccccccecces (1875 to’76| 500 &e. 374,500 | Sct cca | do do July 1, 1899 
idaianmnere Ave (epecial tax).... .....<+-<«. 1873-74 eoee | 1,979,000 a “i ae ne Sere eee 
Dupont St. (special) (Act March 4, 1876). .... 1876 oo 919,000 | 7 g. \J. “J. San.F.& N.¥..Laidlaw& Co. 1896 
Savannah, Ga.—C ae yay bonds of 1879.... 1879 100 &¢.| 3,306,000) 5 | Q-F as Be Eugene Kelly & Co. Feb. 1, 1909 
Cem promise bonds of 188 1883 10) &e,! 348,500 | 5 | Q.- J. do do July 1, 1913 
Bomerville, Mass.—Bonds ($10, 000 3 ig8, 1904)... -|1876 to’S5!| Varions. 337,500 dD Various! anne Nat. Security Bank 1858 to L¥OO 
EE i tea nies ada ede Geodeabeetel 1886 tv ’88!) 1,000 445,000 t | Various 0 do 188% to 1907 
Qvringfield, Muss. —City save stsiecoscseres 0G Large. 62,000; 4% ‘Various 8S: slemn and Hampden Co. 1888-1892 
Men nad ce cnudnescvegseduccescenevurseus c ouen ; 27,000 | 6 Various Boston, First National B’k.)Apr., 1839 to 1890 
Water loan ($200,000 are 6 per cents) ....- ..€ en 1,000 1, 200. 000' 6&7 re & O. do do Apl. 1. 94, to 1YOS 
edad weamihaendeede at c 1,000 1 20,000 | 7 . & O.! do do 182% to 1893 
Toledo, O.—General fund city bonds, coup...... 1875 to 137 | _* 1,032,000 | 4to8 Varions N. Y., Imp. & Trad. N. Bk. 1899 to 1917 
Floating debt refun ting bonds................. 1874-77 | we "296,000 | | 6&8 (Various) do do 1889-1892 
Toledo & Woodville Railroad. coupon.... ..... 1870 ase 432,000 | 73 |M. & N.! do do May +, 1900 
Water works ($3,000 only 68)......... .-...... | '73 Faye eebe 1,000,000; 6&8 |Various| do do 1393 to 1899 
Bridge bonds (redeemable after 1893) .........! L883-’ 250,000 | 5 A. & O.| do do Oct. Ll, 1913 
Worcester, M.—City, ($500,000 ¢., #1, 443; 400 r. 1861 to "83 | 500 &e.| 1,883.400 | 4, 5 & 6 | Various'C.Treas.& Bost. Mehts.’ Bk.|Jan. s '89 to 1905 
Sewer debt (all as totes ~ pieaedebas eat wubees 1870 to’86) 500 &e. 735,000 | 4, 419, 5 | Various) do do 1899 to 19.6 
ED aciitiecosasditunmdevaiy. <pinass 1870 to’85) 500 &e.! 652,00 312, 4,5,6) Various do do Dee. 1,’90 to 1915 
. j | 
Real Personal Tax per Total Assetsin Sink. Salem, Mass.—In addition to the debt as above given there were 
Yea Estate. Property. $1,000. ebt. Funds, &e, ; Jan., 1588, $37,207 trast funds, mostly payable on demand The sinking 
1983.. acti $90, 143,400 $31,722,000 $1450 $9,941,188 $1,681,400} funds Jan., 188%, were $457,261, consisting prodeesy of City of Salem 
884.... 91,642,100 30,854,400 1450 9,390,648 1,843,785 | b nds. Population, 27.563 in 1880; 24,117 in 1870. Tax valuation, 
1885. 92,887,400 31,314,600 14 50 9,568, oe 1,438,328 1882, $25,528,242; tax rate, $1550. In 1883 valuation, $25,614, = 4 
1886.... 97.975,900 32,281,500 400 9 1,685, 1,701,985 | tax rate, $16. In 1884 valuation, ne 360,772: rate of tax, $17 50. 
1887.... 29,754,040 31,021,720 14 50 9, 767, B16 1 1815, "811 | 1835 real estate valuation, $12,831,300; personal, &c., $12,234, 830; 
total, $25,066,130; tax rate, $1650. In 1586 valuation of real estate, 


Quincy, 11).—Total funded debt March 1, 1838, $1 728,100. aan 
$1.y22, ‘31° July 1.1881. Assessed valuation in 1837 about $4,500,- 
000 - much below true value. Population in 1888 avout 36,090. An 
anniial sinkivg fur d of $25,000 is rapidly re the dabt. There 
are also $35,400 5 per vents (M. & 8.) due 190 

Richmond, Va.—Total debt Jan, 1, 1883, $5,633 633. In 1587, 
a age Weer $33,106.024; per sonal, $10. 909,612; tax rate per 
$1,0 In 1886, real estate. $33,517,807; arsenal, $14,575,848: 
tax — hv $1,000, $14. In 1885, real estate, 803; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 18a0, ‘1 ,038 in 1870. 

Rochester.—Total funded debt, $5,254,000 July, 1888. The bonds 
of Genesee Valley RR. loan, $128, 000, are cane me for by net receipts 
from a lease of said road to Erie Railway. opulation, 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 





per ct. of true v alue), rate of tax, &c., have been: 
Real Personal Tax per $1,000 Funded 

Years. Estate. Property. in old Wards. Debt. 
1883 .... $36, —- 200 $1,817,200 27°65 $5,354,000 

1884.... 37,270,850 1,773,100 32°22 5,234,000 
1885.... 38. 563. 020 2,389,050 30°98 5,399,000 
1886.... 72,171,975 3,345,000 15°22 5,459,000 
1887 .... 72,860,900 ‘. "52 9,000 16°45 5,399,000 
1888 . 78, 504,025 4,108, 000 9°91 to 16°38 5,254,000 


2 
In 1888 real estate valued at 80 p.c. Populationin 1888 about 130, 000. 
Rockland, We.—Valuat’n of real and personal estate, 1885, about 
$3,900,000: tax rate, $25 per $1,000; 1886 valuations, $3,788, 780; tax 
rate, $22 50 gt 1,000; 18387, tax rate, $24. Population, 7, 599 in 
1881; 7,074 in 1870. 
St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in 
1887, estimate 160,000. Dec. 31, 1887, there were in addition to bonds 
ven above $28,450 small issues, -_ the total funded debt was $1,749,- 
50; cash in sinking funds, $44,0 
The assessed valuations (in 1837 one-ha'f of actual valuation) and 
tax rate per $1,000 for three years were as below: 


Real estate. Personal. Tax rate. 
1883..... chien wemdiinmee $7,586,659 $3,678, i983 $23 
er dnatieamiianale 7,873,150 3,700,22 42 
alain diac cisinlih inten etieinildh _ —-15,¢ vedanta 21 


St. Louis,.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880. Thecity and county were merged 
by law in 1877 and city assumed the county bonds. A claim of the 

Louis Gaslight Company for gas furuished, amounting 1n all to 
about $882,000, with interest to Murch 31, 1852, was decided against 
the city in 1880 andpaid. $548,000 renew al bon ds, due 1900,are releem- 
able in 1890: $913,000, due 1902-1905, are redeemable 1892. 1895. Of 
the bonds as giv en abov 6, those maturing in 1888, will be redeemed with 
proceeds of the 4 per cent bonds of 1838. In addition to the bonds 
as given in above table, there are the following: $10,0V0 Hospital, 6s, 
due in 1888; $44,000 Harbor, 68, due 1838; $55,000 Carondelet 
indebtedness’ 6s, due 1895, and $100,000 Fire Dept., 63, due 1395. 

Assessed valuation of property and tax rate have ‘peen : 

Real Estate a = tax per an 000.— 








and Personal Bonded 
Years. Prope rty. Limite. Sietie. Debt. 
TSE RY $211,480,710 $5 00 $17 50 $22,105,000 
I eens 207,526,000 5 00 17 50 22,016,000 
iia iad -.-. 214,427,690 5 00 17 50 22,942,000 
il 216, poy ‘oe 5 00 17 50 22,105,000 | 


—(V. 44, p. 586; V. 45, p. 2 
on Oe Paul, gaa 9 in 1870 was 22,300; in 1880, 41 498; ) 
in 1887 the local estimate of population is 148, 017. Assessed valua- 
tions of taxable property and tax rate have been: 


Personal Rate of Tax Total 
Years. Real Estate. Property. er $1,000 Debt. | 
1883..............-. $31,000,000 $12, 000, 000 24 50 $2,328,040 | 
1884..... Seen 47,000,000 14,263, 565 16 00 3,027,140 
SRG araeagaeaaate 50, 51 2212 14,291,946 19 5 3,814. 640 | 
RSID 68,539,570 15, 584, 481 17 30 4,521,057 


Valuation of real estate is about one-half of true value. 
—(V. 44, p. 473.) 


= <- 


| of which $655,30U was water deot. 
| 347, iuclading. $9 93,052 lusinkiuyg fund. 


Fis. 383, 500; personal, $12.9 67,0214; total, $26,220,523; 'ax rate, $15 50; 
in a oo estate, $13, 512,990, and persvnal &e., #12 ,6 94,827; tax 
rate, SL6 C0 


San =I 233,959 in 1830; 149,473. in 1870. 
Tne Montgomery Avenue and Dupont Street bonds are special issues 
chargeable ouly on the assessment of property benetitted, and suits 
are in prozress to determine their legal status. The decision has been 
in favor ot ths bondholders, but the case was appealed to the U. 8. 
Supreme Court and remains pending. Sinking funds on hand Oct, 
5,1887, $1,020,080; net funded debt Oct. 5. 1887, was $1,209,920. . Phe 
following valuations are made by the city and ‘county. the valuations 
by the State being different, but the tax rate below includes es for 


State purposes: otal 
Realty Personalty. Tax Kate. 
CO $158, 723, 1269 $62,272,534 $16 97146 
Ua eee 161,495, 59, ‘O13, 672 15 75 
0 See 17 416.42 26 56, 192, 922 15 95 
itis a apices tad 175,499,145 ao co 3° ee + Hu 
ss rae 191,603,444 27,9 
Savannah, Ga.—Total funded debt Pm ay 1, 1883, $3, 67 6, 100. 


Sinking fund in 1887 parchased and canceled $32,300 bonds, but no 
bonds are drawn. Default was made on interest Nov. 1, 1876, in GULLSE- 
quence of yellow fever and non-collection of taxes, and compromise 
bonds were issued on certain terms. Assessea value of real estate and 
tax rate each year have been as follows: In 1831, $10,500,000, $25; 
1882, a 650,000, $30; 1883, $10,900,000, $30; in 1834, $12, 500,000, 
$30; 885. $13. 000,000, $2 1 25; in 1386, $13, 400,000, $21 25: in 
hag ES ie rir 700,000, $21 25. Population in 1870, 28,235, against 30,709 
in 
Somerville, WMass.—Total debt, Miy 1, 1888, $872,500, of which 
$233,500 was water debt. The large reduction of debt iu 1838 0 May 1 
($652,500) w«s accomplished by applyiag: entire sinking funds to its 
vayment. Property valuationin 1882, 162,200; in 138.4, $23,812,- 
900; in 1834, $24,331,100; in 1885, $25,907,700; in 1336, $26,003,- 
00. Tax rate in 13383 ant 1885, $15 40. [a 1837 real estate was 
$25,219,900; personil, $2,251,90), and tax rate, $14°3). Property 
ig assessed at full value. Population 29,932 in 1835; 14,685 in 1370. 
Springtield, Mass, —fotal funded devt, Jan. 1, 1833, $1,415,000; 
deduct Water debt, $1,209,000; net, $215,000; cash assets, $144,124. 
The railroad debt falis due $20, QUU each year. Population in 1837 
estimated at 40,000; 1870, 26,703. Tax valuation and rates have been: 


Personal Tax rate 

Years. Real Estate. roperty per $1,000. 
BEE nedcecenecoude $23,795,920 $3,935,850 12 50 
DE ékenccand Hietene 25,084,420 9,198,258 12 50 
Dt wieteasenee nae 25,676,800 9,260,459 12 50 
CO ° 26,201,150 8,792,666 14 00 
SR 26,959,800 8,327,966 12 80 
Dl chtinnkeadene : 27,633,760 9,143,442 12 80 
1887.. 28, 68,280 9, 416, 334 13 80 
—Valnation of real estate is about 75 per cent of true value. 

Toledo,—Totai f inded debt, Jan., 1388. was $3,142,700. Of this 


the dent pavable by special assessments Was $25,70) Sink. fund assets, 
$109,500. In aidition to bonds as given above, there are $29,U00 os, due 
1891 anid 1892, an $60,000 5s, due ii 1834, 1395 and 1905, Taxable 
valuation ( O per cent) of real estate, 1335, $21,733,240; personal, 
$3,157,060; total vaiuatio>. $29,930,300; tax rate, $23 per $1.00U. Val- 
uation, 1886. real estate, $22, 179, 770; personal, $3,113,620; total val- 
uation, $30,294.39): tax rate, $23: 1337 re ul, $22,359,910: psarsonal, 
| $3,242,390, total, $39,802,300; tax rate, $23 (city, $L4 50; svhool, 
$5 3); State, $290; cornty, $5 30) Sis ulation, 50,137 1n 13380; 
| 31.584 in 1370; io 18383, estimated, 73,000 

Worcester, Mass. —fotai funded’ dept, Jan. 1, 1888, $3.333 .700, 
Casii assets Dee. 1, 1337, $1, 116,- 
Population, 8, '0 00, esctun ated 
Jan. 1, 1888, 54,291 in 1580, 41,195 in 1870. Tax vatwatiouin 13382, 
, $45,504,512; tax rate, $17 40 per $1,009). [n 1333. $43,570,335; tax 
rate, $17 20. Tu 1884, $50,773,475; tax rate, $16 690. Lo 1355, $52,714- 
~OLO: tax rate, $18. Cn 138 i, $91,565,339; tax rats, $L4. [an 1337, real, 
$15.323.800; personal, $14,953,075; tax rate, $17. Property is assessed 
at actual value. 
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Bonds—Princi 
DESCRIPTION. | Miles | Date | Size, or idosaial INTEREST OR DIVIDENDS. al, When Due. 
For es of column headings, &c., see notes! of of Par Outstandin Rate i. When |Where — and by) Stocks—Last 
n first page of tables. Road.|Bonds| Value. €' Cent. |Payable| om. Dividend. 
Ala. N. O. Texas & Pac. 2 taliban red. at 115. : 233 | 1882; £100 6 A. & O.| Last paid April, 1887. | April 1, 1907 
iis nintindt denashdnnnbth: Gbeacuneeeul ---- | 1884] 2100 6 J. & D.| Last an Jan., 1887. une 1, 1907 
Ala. Gt. South’n. —1st mortgag pipeentennes gucceneds 290 | 1878 | $1,000 6g. \J. & J.\N.Y.,Farm,L.& Tr.&Bos' Jan. 1, 1908 
Gen. M. cena) = oe June 1, ’98, $20,000 p. ay 290 | 1888 | £100 5 J. & D. ndon. Dec. 1, 1927 
Albany ¢ Sus k, 7p. c. rental D. & H.Canal.| 209 | .... $100 31g |J. & J.\N. Y.,B’k of Commerce.; July 1, 1888 
Albany City? Sey (sinking fund er ct. yearly)¢ 142 | 1865 1,000 6 M. & N.'|N.Y. ,Del. & Hud.Can.Co 1895-97 
Consol. m., (guar. D. . end ht on bonds)..c*| 142 | 1876! 1,000 6g.&7)\A. & O. "do do April 1, 1906 
Anemone OF me treme) mort. age (Riv. Div.)..c*} 132 | 1866 | 1,000 7°30 \J. & J.|N.Y.,Wins. Lanier & Co.|Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d M., East ext. -c* 110 | 1870 | 100,000 5 Jan’ary Harrisburg, Treasury. | 100, y'rly 
ad + ig East’n Exten., guar. b Pa. RR...... e*; 110); 1871); 1,000 7 A. & O.|Philadelphia or London! April 1, 1910 
‘income quater with tratlic guarantee. c*; 259 | 1874 | 100 &e. 7 Oe . * see seer ° Oct. 1, : 
annie’ ranch—1st mortgage. ....... --..--.0----- 27 | 1877 | 1,000 6g. |\J.'& J.| N. Y.,S0. PacificCo. | Jan. 1. Fadl 
Arizona Mineral Belt—1st M., g. ($20,000 per meer a) sash 1,000 700,000 6g. & J. Boston. 1916 
Ashevilie & Spartanburg—l1st cnertange. gold...... 71 | 1885 | 1,000 500.000 6 g. |A. & O.\N. Y. Company’s Office. — 1, 1925 
Atchison Col. & Pacific—1st mort., guar. C.B.U P. 254 | 1879 | 1,000 4,070,000 6 oF. N.Y.U.P.0f.&Un.Tr.Co.| May 1, 1905 
Aichison Jewell Co. & West.—\st M., guar. C.B.U. P. 34 | 1879 1,000 542,000 6 —F. |(N.Y.U.P.0f£.&Un.Tr.Co. May ye 1905. 
Atchison Topeka & Santa SOE, ..00ccccccencvens 3,016 | .... 100 | 75,000,000 lig | Q.—F. | Boston, N. Y. & Chic. |Aug. 15, 1388 
lst dor itee gold, ($15,000 p. m.).. 470 | 1869 | 500 &e. 7,041,000 72g. iJ. & J., Boston, North Nat. Bk.| July :. 1899 
Land = . (87,500 p. m. ) Day. from land ree’ts --- | 1870 | 500 &e.; 2,411,500 7 € iA. &@. do do / Oct. 1, 190C 
Conso Sona. ‘gold, ft a ---. | 1873 | 500 Ke. 108,500 7g. \|A. & O. do do _ April ¥ 1903 
5 p. c. bonds (drawn at 101)s. f. $34, 250 vearly ...| .... | 1880 1,000 974,000 5 A. & O. Boston, Boston — B’k.. April 1, 1909 
8. F. 5% bds,plain (red. at 101) s. f, $37,000 yearly} .... | 1880} 1,000 3,431,000 5 M. & S./ do | Sept. 1, 1920 
449% a, t. bds. (dr’n at 100) 8. f. $78,000... ... c&r| .... | 1880 | 1,000 4,610,000 4lg |A. & O.\Bost. Safe Dep. & Tr. Co.; Oct. 1. 1920 
6% s. f. secur’d, bds. (dr’u at 105) s.f,$123.000 e&r, 2... | 1881 |1,00008ec) 14,422,000 6 J. & D.|N.Y.,B’k of Com.& Bost.! Dec. 1, 19%? 
Collateral trust bonds., gold (V. 44, p. 245).. ..e&r| .... | 1887 |1,000&c) 11,64°,000 5g. iF. & A. Bost. Safe Dep. & Tr.Co.; Feb. 1, 1937 
At. T. & 8. Fein Chic. (terminai) guar. $10, 000,000; .... | 1887 Sea 4,000,00) 5g. 13. & J} do do | Jan. 1, 1937 
Wich. &8.W., lst M.,g. ($15,000 p.m.), rental guar. 27 | 1872 1,000 412,000 72. \J. & J. Boston, North Nat. Bk. July 1, 1902 
K. - a & W.1st M. , Z. ($13,000 p.m.), rental gu. 66 | 1875 | 1,000 854,000 7 2. \J. & J. Boston, Everett N. Bk.; July 1, 1905 
do ine. bds. , (84,600 p.m. guar.)} .... | 1875 iat 200.000 72. \M. & 8.| ~ do | Mar. 1, 1906 
Pusbio & Ark. V., lstM.,g. $14,000 p. m. guar..c*} 282 | 1875 | 1,000 1,633,000 7g. \J. & J. Bost.,N. Bk. of No.Am. July 1, 1905 
Pu.&A.V. y1st(&2don148m. )$14,000 p.m. guar..c*} 282 | 1878 | 1,000 2,082,000 72. \J. & J.| ‘do do ' July 1, 1905 
K, C, Emp. & So., lst M., $8,0C0 p. m., gd,. guar. 64 | 1879 1,000 532,000 Tg. 13. & J. 1 inal North Nat. Bk. | July 1, 1909 
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Alabama N. 0, Texas & Pacific Junction (Limited).—(See 
Map Oinn. N.O.éT.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacitic 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov., 1887, Francis Pavy was appointed in Lundon 
receiver of the English og owed in liquidation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares £2,500,000; par value of all 
shares £10 each. The first debentures are redeemable any time at L115, 
A six months’ notice. The company holds the followingsecurities, viz.: 

. O. & Texas Pacific $532, stock; Vicksburg & Meridian, 

245, 000 Ist mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 

1 464, 300 preferred stock and $363,000 common stock; of Vic ksb. 

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. 0. & North Eastern ¢4, 900,000 lst mort. and $4,320,- 
000 stock: N. O. Spanish Fort & L. RR. $300, 000 1st mort. and $200,GV0 
com. stock; Cincinuati Southern, $532,000 stock. (¥. 45, p. 52, 436.) 


Alabama Great Southern.—(See Map Cinn. N. 0. € T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 5 ‘miles total operated, 295 miles. The Alabama & 
tR. made default Jan. 1, 1871, and road was sold under fore- 

1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of tue same title. The k nglish com- 

any has $670,000 le bentures exchangeable for genl, mortzayge bonds. 

apital stock—common, $7,830,000, and pref. 6 p. c. cumulative for six 
ears, $3,380,350; par $50. In 1887 it was voted, subject to act of 
arliament, to issue for arrears of interest on prefe rred stock 4 per cent 
certificates, redeemable | y sinkg. fund in ten years. The genl. mortg. 
for £1,160,000 was authorized in 1858 to provide for equipment, im- 
provements, &e.; sufficient bonds being reserved to retire prior mort: 

age bonds and debentures. V. 46, p. 608. Gross earnings in 1887, 

1,575,993; net over expenses and wore $474,361. Gross in 1886, 
$1, "215,195: net, $276,798. (V. 46, p. GU. 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
- hamton, N.Y., 142 miles; branches operated Duanesburg Junc tion, 
-- to Schene ctady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 
AD operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to oons, 10 miles; total operated, 209 miles. Leased in perpetuity 
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The consol. mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal of 
the 68. is also payable in “lawful money,” but the interest in gold. Gross 
earnings in 1837, $2,786,322; net, $939,944. (V. 45, p. 130, 614, 855; 
V. 46, p, 228, 481, 610.) 


= heny Valley.—Owns from Pittsburg, 
ranches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
= “total operated, 259 m. The stock is $2,166, 500. Of the ine. bonds 
the Penn. KR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $6,283, The Penu. RR. owns $1,250,000 stock and 
$5,510,000 funding 7 per cent bonds. In May, 1884, receivers were 
appointed at the instance of the Penn. and other railroads as plaintiffs. 
Suits are pending. 

From January 1 to Wav 31 in 1888 (5 months) gross earnings were 
$798,165, against $779,179 in 1887; net, $323,114, against $282,7«/4. 
In 1887 gross earnings were $2,029.108; net, $797. 764; deficit under 
charges, $397.463. In 1886, gross, $1, 812, 729; net, $681, 230; interest, 
oe a hoot ; deticit, $432, 384. —(V. 44, p. 21, 612; V. 45, p. 792, 386; V. 

p. ) 


Amador Branch,.—Galt, Cal., to Ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific, but in Nov., 1886, new lease to Southern 
Pacific was made; rental $48,000 perannum. Stock, $675,000. Earn- 
ings in 1887, #52, 819 gross and $25,588 net. In 1886 gross earnings 
$39,448; net, $13,124. Leland Stanford, Pres’t, San Francisco. 
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Arizona Mineral Belt.—Road projected from Flagstaff.on the 
Atlantic & Pacitic, to Globe, Arizona, L80 miles, and completed tu Fal- 
ton, 35 miles. An important contract between this company and the 
A. & P. is in dispute, and work has been suspended. J. W. Eddy, Prest., 
Boston, Mass.—(V. 45, p. 112, 564, 612; V. 46, p. 218, 480.) 


Asheville & Spartanburg—( See Map Richmond & W. P. Term).—: 
From Spartanburg, 8. C., to “Asheville, N.C., 71 miles. Formerly 
Spartanburg «& Asheville; sold in foreclosure ’April, 1881, and reor- 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & Dan. In 
year ending June 30, 1887, total income was $52,840; deficit under 
pperating expenses and taxes, $21,585. In 1885-6, gross earnings 
629,53; deficit, $5,527 


Atchison tannin & Pacific.—Waterville, Kan., to Washington 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles ; Logan to 
Lenora, Kan.., 25 miles; Downs, Kan., to Ball City, Kan., 24 iniles; Yuma, 
Kan., to Warwick, 3lmiles; total, 254 miles. The road forms an exten- 
sion of the Central Branch Union Pacific, which ]eased it in 1879 for 25 
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years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union rk but operared by Mo. Pac. 
Stock, $1,522.400 (par $100), of which U. P. and C. P. own $920,300. 
Rental is $25 4,370 per annum, 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800, of which Central Branch Union Pacitic owns: 
$105,000. Rentalis $34, 000 per annum. 


Atchison Topeka & Santa Fe.—(See Maps.)—LINeE OF ROAD.— 
A complete detailed statement of the lines of roal operated on Des. 
31, 1887, was given in the CiRONICLE, V. 46, p. 6L0. The totals of the 
different systeis are as follows: Atchison, 2,081 miles; Southern Kan- 
sas, 935 miles—total, both systems, 3,016 miles : Sonora, 350 miles; 
roads owned jointly with other companies (one-half of 229 miles—114 
miles); tota', 3,480 miles. The results on all these systems are included 
inthe Atch. Top. &S. Fe report. In addition to the above, the Atchi- 
son Co. owns exclusively the Gulf Col. & 8. Fe RR, 1,022 miles, and is 
part owner of the California Southern RR., 211 miies, and the Atlantic 
®& Pacific RR., 919 miles. Also owns entirely. or controls, the Chica- 
go ante Fe & "Califorui: s Ry., 498 miles, the St. Joseph St. Louis & San-- 
ta Fe RR., 96 miles, the Chicago Kansas & Western (all in Kansas), 
903 miles, the St. Louis Kansas City & Colorado RR., G1 mi'es, and Cal- 
ifornia Ce ‘atral Ry., 184 miles. Total of all other lines, 3.894 miles. The 
operations of these roads are, however, kept entirely distinct 
from those of the other systems and are not given in the Atchison’s 
reports. Grand total owned and controlled, 7,374 miles. The California 
Southern gives a through route to the Pacitie coast at San Diego, via 
the Atlantic & Pacific RR. 


ORGANIZATION, LEASES, &C.—The A. T. & S. Fe. Co. was incorporated. 
March 3, a and includes the Atchison & Topeka RR., ine orporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S. F., and the 
roads also leased to that Co., and interest on the bonds usually paid as 
rental. The Southern Kansas und the Sonora systems are not leased, 
but are controlled by ownership of the stock. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitie anda right for tratlic over the Southern 
Pacitic to San Francisco. In 1886 the Atlantic & Pacitic lst mortgage 
bond interest was reduced to 4 per cent and the bonds guaranteed one- 
half each, severally but not jointly, by the Atchison and San Francisco 
comp: nies. See Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT. 

In April, 1885, the G. C. & 8. F. was purchased by the Atchison Com- 
pany by the exchange of G.C. &8. 5 4 stock for Atchison stock, $8,000,- 
Vv00 in all. See official circular, V, 42, p. 630. 

The fiscal year ends December Ji. 


STOCK AND BONDs—The stock has been increased from time to time 
to present figures, for the acquisition of the aac og 1 A lines and by 
way of stock dividends. Dividends have been—in 1879, 3 per cent; 
in 1880, 819; in 1881, 6 cash and 50 stock; from 138% to 1886, in- 
clusive, 6 per cent, and in 1387 644 per cent. The range in prices of 
stock in Boston was—in 1881, 92 a1: 5414: in L882. 7872 @9618; in 1883, 
7328644; in 1884, 591,880; in 1885, 631544 @89'e; in L865, 79730100; 
in 1887, 9018 @1197g; in 1883 to July 20, inclusive, 791g @Y9%. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. Total of bonds redeemed in 1887 
was $323,000. The land grant bonds receive the proceeds of land sales 
in payment of interest and principal. 

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds 
(not mortgage) and partly secured by deposit of $6 30, 000 plain bonds 
of Kansas City Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bonds are drawn at 101. 

The 412 per cents due October, 1920, have $1,650,009 of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500, to? of the 
Rie Gr. & El Paso roads as security, the sink. fd. being 149 p. ct. per an- 
num, rising to 34g by LYLO, with which bonds are bought or drawn at par; 
registered bonds for $5,000 issued for coupon bonds, and ure not re- 
deemable till after coupons. 

The 6 per cent bonds due Dec, 1, 1911, have as security Lst or 2d mort. 
bonds of a number of the proprietary or controlled railroads, at not 
over $25, er mile, deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, which is 1 p. e. ($123,000) per an- 
num till 1891 and 2 p.e. thereafter; reg. bonds for $5, “~~ issued for 
coupon bonds cannot be redeemed till atier coupon bonis. V.46, p. 386. 

The 5 per cent bonds, due April 1, 1909, are secured by the N. Mex. 
& So. Pac. 1st mort. 7s. 

The collateral trust bonds of 1887 are direct bonds of the Atcnison, 
company, against which are deposited in trust the bonds of branch lines 
constructed in California and Colorado, not exceeding $25, per 
mile. Bost. Safe Dep. & Trust Co., trustee. Sea V. 44, p. 245; V. 46, p. 385. 

Ry > ynds on Chicago property are secured on terminals, ‘&e. . in 
that city. 

Interest on the Sonora RR. in Mex. (262 miles) lst M. bonds is guaran- 
teed; these bonds are at $20,000 per mile, of which $5,000 per mile are 
owned by the A. T. & 8S. F. Co. 


The Californis Southern 1st mortg. bonds are guarantee 1 (by endorse- 
ment on the bonds) as per the agreement of reorganization for that 
company made in 1885. The first coupon on the income bonds was 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































N. | | Bonds—Princl 
DESCRIPTIO Miles | Date | Size, or ait INTEREST OR DIVIDENDS. pal, When Due. 
for for explanation of column headings, &c., see notes; of of par /Outstaidin ‘Rate per) When |Where Payable, and by} Siocks—Last 
on first page of tables. Road.' Bonds! Value. “i Cent. | Pay’ble Whom. Dividend. 
A. A.T.&S. F.( Con.) —C.8.&Ft.Sm.,1st,$8,000 p.m.g.,gu. 92 | 1879 | 1, 000 $798,000 | 7 g. |A. & O.|Boston, North Nat. Bk.) Oet. 1, 1909 
Marion & McPherson, 1st, $7,000 p.m., —A guar. 93 | 1879 1,000 713,000 72. (A. & O. 0 0 Oct. 1, 1909 
Flor. El Dor. & W., 1st, g. ($10, 00U p. m.)....... 73 | 1877) 1,000 775,000 7 g. |A. & O.| Boston. Nat. B. No. Am.| Aug. 1, 1907 
Wichita é& Western—list mortga fe COUP......-.--- 45 | 1884) 1,000 761,000 6 J. & J. do ao Jan. 1, 1914 
Kingman Pratt & West.,1st.g.($15,000 p.m ).. ee 500,000 6 L& J do do July 1, 1916 
Leav.Top.&8.W.—Lst im. sigguar. by At. &19 by Un. 2. 46 | 1882); 1,000 1,380,000 4g. \J. & J.| Boston, Am.L’n&Tr.Co.; July 1, 1912 
N. Mex. & So. Pac.—I1st, g., ($15,000 p. m. y guar.!| 37 1879 | 1,000 4,425,000 7 gz. |A. & O.| Boston, Everett Nat.Bk.! April 1, 1909 
Sonora, lst mort., gold, interest guaranteed ..... 262 | 1880 | 1.000 4,059,000 72. \J. & J.| Boston, Nat.Revere Bk.| Jan. 1910 
Cal.So.,1stM:,¢. gu. s.f.$25,000 yearly(dr.at112)c", 210) 1886! 1,000 2,981,000 62. J. & J.\Bos., Mav. Nat. Bank.| Jan 1, 1926 
SS SOR hip CT Cie Di NE ---- | 1886; 1,000 3,595,000 6 M. & 8.|2d coup. paid Mar., ’88.|March 1, 1926 
Chic. Kan. & West., Ist, g, guar. by A.T.& 8. F..c*; 450 | 1886 | 100 &e.; 12,758,000 5 g. |\J. & D.| Boston, Boston Nat.Bk.| June 1, 1926 
do ine. bds., non-cum. ($7,000 p. nf®.c*; 450 1886 | 100 &e¢.| 6,379,000 6 |” Se RRs Ray June l, 1926 
Chic. 8. Fe & Cal., lst m., 2d on 89 mn., g, guar.c’&r.| 349 | 1887 |1,000&e} 15,350,000 5g. |J & J.|\N.Y.Han.Bk. Bos.&Lon.| Jan. 1; 1937 
Chicago & St. Louis—l1st mortg. ($10,000 p. m.).| 150 | 1885; 1,000 1,500,000 6 M. & 8.|N.Y.,Farm’s L.&T.Co. | Mar. 1, 1915 
Southern Kansas—K.C. Law. & So., lst mortgage) 185 | 1879 | 500 &e.| 2,940,000 6 A. & O. Boston, Union Nat. Bk.| Apr. 1, 1909 
So.Kan.& West.—lst,(s.f.$31,037y’rlydr.at 110); 139 | 1880 1,000 1,649,000 7 J. & J. do do Jan. 1, 191 
Sumner Co. RR.—I1st mort. (s. f. $9,900 yearly) 18 | 1880! 1,000 203,000 7 M. & S. do do Sept. 1, 1910 
‘Ottawa & Burlington RR.—1st mortg. ..... .... 42 1881 1.000 500,000 6 A. & O. do do April 1, 1909 
$. Kan.(Gulf Divis.)—I1st, g’ld,guar.by A. T.&8.F.; 350 | 1886 |100 &¢.) 4,336,000 5 g. |M. & 8.|Boston, Boston Nat.Bk.| Sept. 1, 1926 
Income bonds (not cumulative) $1,000 per mile); .... | 1886 |100 &¢.| 1,480,000 6  ¢Y SRR ee oe July % 1927 
Southern Kansas in Texas, lst mort., gold, guar..| .... | 1886 |100 &e.,| 1,583,000 5 g. iM. & §S.|/ Boston, ‘Boston Nat.Bk.| Mar. 1, 1927 
Allantad Charlotie.—Stock(5 p.c.rent’] Rich.& Dan.); 269 | .... 100 1,700,000 2% |M. & 8.|N.Y. Central Trust Co.| Mar. 6, 1888 
I, MO Dine eid, a wanes img aebineinleaiiawael 26515 1877 | 1,000 500,000 7 A. & O. do do April 1, 1897 
slertenge WNEB, occ cnpccecees-ccecesaceseccedesecs 265% 1877) 1,000 4,250,000 7 J. & J. do do Jan. 1, 
Income bonds (not cumulative)................-- eee | 1880 500 50,000 6 A. & O. do do April 1, 1900 
Atlanta d West Poini—Stoc#...................-....-. ot. oan 100 1,232,200 3 J. & J.| Atlanta, Ga., at Treas’y.| July 14, 1888 
DODOMEUTC COPrtiNiCAates. ...sccccccccccccces ccccccces sens | Se oda 1,232,200 6 J. & J. do do July, 1891 
Atlantic & Danville—\st mort. gold, $16,000 p.m.c™; 55 | 1887) 1,000 923,060 6g. |A. & O.IN. + ,Green & Bateman. Oct. 1, 1917 
Atlantic @d Pac. —1st M. guarant’d, z. (red. at 105)..c*; 927 | 1887 | 1,000! 17,604,000 g. |J. & J.)N. Y., Mercan’ Trust Co.| Jan. 1, 1937 
2d mortgage ($10,000 per a aeeapeananee A ooo. | 1899S coos %, wen TS Ce a Se Se 
Income bds., non-cum’tive, W. D. ($18,750 p.m. ne 640 1880) 50 &e.| 12,000,000 6 A. & O. Boston. Oct. i 1910 
Ist RR. & land gr. bonds on Cent. & Mo. Div....c*: .... | 1871 | 500&e.| 1 189,905 6 M. & N.|NLY.,St. LL. & S.F.RR.Of.) Nov. 1891 
1st land grant bonds on Central Div.. cum. ... ..c*| 112 | 1871 | 500 &e. 796,629 6 At Mat. do do Nov., 14901 
Income bas... Cent. Div.. non-eum. ($18,750 p.m.je*! 112 | 1882 1,000 1,~23,000 6 J. & D. Boston. June 1, 1922 
aid September, 1887, and the second March, —— ns fund of S85, 1886. 1887, 
eo 25,000 per year retires the first mortgage bonds at | IS pana - $299,525 $311,340 $303,955 
The Wichita & Weste rn, Wichita to Collison, Kan., 100 niles, is owned | Paid to other roads.. ........... 45,093 73,227 257,377 
ago choo the ca Louis & me gy gg ey bonds are not an A ss danose scoccees. ee Z5.000 caccccce _ceccrece 
e Kingman Pratt rest yonds are guaranteed by the 4 
W.; the road is au ¢xtension from Kingman towards Dodge City. Total disbursements. ....... - $7,110,136 = $7,459,356 $3.592,238 
The Leavy. Top. & So. RR. bonds at 4 per cent are guaranteed one-half Balance, surplus f.......-... -eoe = $504,185 $739,317 $411,266 


by the A. T. &S. Fe, and one-half by the Union Pacific. 

The Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & S. Fe, and the first mortgage bonds, at $14,000 per’ mile, are 
guaranteed by the latter company, and these, with the income bonds at 

97, 000 per mile, were issued as per the circulars in V. 43, p. 59, V. 44, 

245. The roads covered by these bonds are about 903 miles of branch 

nes in Kansas constructed in ’86 and ’87. Report of ’87, V. 46, p.608. 

The Chicago Santa Fe & California Railroad is uhe company in Illinois 

and Iowa forming the connecting line from Kansas City to Chicago,« 
about 450 miles—Kansas City to Fort Madison, [a., on Miss. River, 
about 200 miles, then to Pekin, IIL, about 160 miles, and then over Chi- 
cago & St. Louis (purchased) 90 miles, Its bonds, ($35,000 per mile) are 
guaranteed by the Atchison, and are a first lien on all but 90 miles, on 
which there is a prior mortg. of $1,500,000, for which bonds of this issue 
are held toretire them at maturity. Trustee of mortgage is Boston Safe 
Deposit & Trust (o. of Boston. See V. 44, p. 148. 

@ Southern Kansas Gulf Division and the Southern Kansas in 
baer first morigage honds were issued as per circulars in V. 42, 
pS V. 43, p. 431. The bonds are guaranteed, principal and 

terest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and a!'so the branch from Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The Southern Kansas R :ilroad in Texas was organized to build that part 
of the line in Texas, and on both lines the bonds are at $16,000 per mile, 

ranteed by Atchison. The income bonds issued by the So. Kansas 
ulf Division are at the rate of $4,000 per mile and not issued till these 
two divisions are completed. 

LAND GRANT.—The lands are practically sold out. No sales in 1887 
Net receipts from deferred payments in 1887, applicable to land bonds 
pt cite Sepals land contracts, principal and iuterest, Dee. 31 

7, $381 

ieaaiion, FINANCES, &C.—From Jan. 1 to May 31 in 1888 (5 
mos.),gross earnings were $5,~38,162 on 4,021 miles, against $7,549,- 
760 on 2,445 miles in 1887; net, $1,574,173, against $3,491,923. 

The report for 1887 was in the CHRONICLE, V. 46, pp. 607 and 610. 

Earnings and operations and income ac count were as follows, these 
Statistics embracing the Atchison Topeka & Santa Fe and Southern 
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacitie, 
or roads owned jointly, although the interest on Sonora bonds is 
deducted here : 

OPERATIONS AND F ye an wna. 


886. 1887. 
Miles oper. At. T.&S.Fe—S. Kan 2,397 2 526 3,016 
Operations— 
Passengers carried, No......... 849,577 1,787,015 2,139,623 


 * 
Passenvers carried one mile... "149, 999,427 ht pag 217,909,566 























Rate per passenger per mile.... 2°593 cts. 2°277 cts. 2°357 cts. 
Freight (tons) carried........... 2,602,056 2,938,364 3,839,578 
Freight (tons) carried one mile.607,753,550 687,399, '093 $09,167,842 

te per ton per mile........... 1'789 cts. 1°615 ots. 1°347 cts. 

Earnings— 

CS SE ee 3,889,411 4,026,004 5,136,652 
TG ctnatitn chin amie tamales 10,873,621 11,100,967 12,248,343 
Mail” EE ere 808,363 857,333 1,076,371 
Total gross earnings ...... 15,571,395 15,984,307 18,461,366 
erating expenses— 
Maintenanc® of way, &¢...... ee 2,280,291 2,186,767 2,379,820 
Maintenances of equipment.... 1,409,732 1,395,719 1,618,152 
Transportation expenses........ 9777,357 4,128,340 5,370,163 
SOT ES 388,393 410,129 489,155 
ln a = gh 459,194 492,956 551,163 
Total operating expenses gt gt 8.613.911 10,408,455 
S\N gy PRG REDE 1 428 7,370,396 8,052,911 
P. ct. of op. expenses to earns. 53°40 53°89 56°33 
INCOME ACCOUNT. 

Receipts— 1886. 887. 
CF eae $7, 256 428 $7,370,396 $3,052.01 : 
a lil LE ae le aR O12 33,785 
Sapa e 148 743 624,859 751 133 

m land grant trusts..... .... 180, 188 170,633 169,487 
IN. . s cncnccceccanes $7,614,371 $8,198,673 39,003,504 
Disbursements— 
Rentals paid ............-... $25,500 $20,400 $15,300 
Int. on At. T.& 8. F.and So. k. bds 1,980,664 2,004,679 2 200,406 
Interest paid as rental.... ..... "854,930 829,499 859,88% 
Interest on land bonds.......... 180,188 170,633 169.487 
Interest on Sonora bonds.... ... 283,500 283,500 283,500 
Int.on Leav. To &So.W. bonds. _........ 27.¢ 27,600 
Dividends seieiadeandieeemciguiipniniimeemnatiog 3,414,786 3,738,478 4,474.725 
FP Se btdesncesenseens (6) (6) (619) 


~ * Includes net land receipts Southern Kansas Railway Co., surcdry 
protits, and balance oi general interest accoun 

* This surplus does not include the net profits of the Atch. land depart- 
ment, which were in 1864 $329,101; in 1885, $1,303,347; in 1886, 
eae Pp ; in 1887, $310,886. 
—(V.4 4,p. 21, 59, 60, 148, 245, 362, 400, 466, 551, 564, 583. ‘te 586, 
627; V. 45, p. 32, 142, 180, 271,340, 4 400. 472, 564, 612, 819: 46, 
102, 133, 319, 353, 381, 385, 386, 418, 573, 595, 607, 603, 610, 77 ” 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dee. 5, 1876, and the existing corpuration was formed 
Feb. 27,1877. On March 26, i881, tne road was leased to the Rich. & 
Danv. for 99 years ata rental of $. 162 ,000 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 

exceed $1,590,000, dividends to be 6 per cent ; and if they exceed 

2,500, — 7 per cent. In 1886-7 gross earnings $1,202,598. 


Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga. 80 miles; leased, 614g miles; total operated, 261g miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a ‘stock dividend of 10u per cent was afterward 
declared in debenture certificates. Gross earn’s in 1836-87, $39 1,640; net, 
$160,586; surplus over dividends and interest, $12,724; in 1885-86, 
gross, $397, 259; net, $138,001. (V. 45, p. 142.) 

Atlantic & Danville.—In pro a from Norfolk to Danville, Va., 
there to connect with the Richmon Danville. In operation—Clare- 
mont to Belfield, Va..55 mites, and Norfolk to near Franklin, 32 miles. 
The towns subscribed to capital stock. Stock authorized is $2,500,000; 
outstanding, $800,500; par, $50. 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co. in 1884 from the 
Southern Pacific of Cal. The Cal. Southern gives a through route to 
San Diego on the Pacific coast. It leases also A. & P. Junction to 
Albuquerque N. M., 13 miles; total operated, 819 m. Also the Central 
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter- 
ritory, 112 m.,.and operated bv the St. Louis & San Fran. Railway Co. 

The lst mortg. bonds due in 1937 are guaranteed severally (but not 
jointly) by the two companies, each company guaranteeing one-half of 
each bond. These 4 per cents are redeemable - at any time at 105. In 
1888 the 2d mortg. bonds were authorized for $10,000 per mile to re- 
pay advances to the Atchison and San Francisco companies and 
for other purposes. Stock authorized is $100,000,000, and issued 
$74,810,300 +. $100), of which $51,302,600 is owned by the At. 
T. & 8. F. and the St. Louis & 8S. F, companies equally, and deposited, 
in trust tor thirty years. The stock is classed thus: Western Div., com. 
atock, $54,750,000; Cent. and Mo. divs., com. stock, $4,665,300; 'pref., 
$11,395,000. The old pref. stock has no preference over the A. & P 
Western Division stock. 

The Southern Pacific sold the 242 milesof road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortg: ge bonds, issued on said 242 miles, 
to amount of $5,059.250 and $1,211,850 in cash. Until clear title 
to this piece of rod is given, the A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
aright by contract to run through trains to San Francisco over the 
Southern and Central Pacific lines on payment of rental either on @ 
mileage basis - = 3 per cent per annum on $40,000 per mile. See V. 39, 
p. 208; V. 40, 7 

The land gr ad claimed under the old A. & P . charter of July, ’66, is 

25,600 acres per mile in Territories and 12, 800 acres in States. On 
the West. Div. upards of 18,000,000 acresin New Mexico and Arizona 
have been earned by constr uction, and in the Indian Territory 2,6 
acres more, the best of these lands being well adapted for grazing. "The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been p'edged and 
conveyed in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. For statement as to 
land sales, &e., up to Jan. 1, 1887, see CHRONICLE, V. 44, p. 751. A 
map of the land grant was published in the CHRONICLE, V. 36, p. 468. 

Gross earnings 1n’87 were $2,639,395; net, $29,743; rebate Saeed, 
$450,266; rentals paid, $136,2 36; interest, $610,321; deficit for year, 
$595.977. In 1886, grace. $1, 624.649; deficit under operating expenses, 
$41,364. (V. 44, p. 21, 22. 148, 544, 751; V. 45, p. 340, 363, 612; V. 46, 


p. 288,609, 801; V. 47, p. 80.) 

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. ‘and branch), 151 miles, there connecting with Grand Trunk 
- Canada, to which leased for 999 years, August 5, 1853, at a rental 

qual to bond interest and 6 per cent on stock. There were Sept. 30, 
1937, $308,000 bonds to city of Portland, provided for by accumula- 
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INTEREST OR DIVIDENDS. Bonds—Pnin 
DESCRIPTION. Miles | Date | Size, or Aweunt pal, When so 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per When |Where Payable, and by!” stocks— 
on first page of tables. Road.| Bonds; Value. S| Cent. |Payable| Whom. Dividend. 
Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr’k 151] .... $100 | $5,484,000 3 M. & 8S.| London and Portland. March, 1888 
ia & Savannah—Stock, 7% rental Cent. Ga. BS k cece 100 1,032,200 314g J. & Dz. avannah. June, 1838 
Eagle Vatley—Gen’! mort.,(s.f.$4,000 per yr.).r 80 | 1880); 1,000 368,000 6 J. & J.|Phila.,F.Ins.Tr.&S8.Dep.| Jan. 1, 1910 
Baltimore € Ohio—Stock. ...........-ccceccecnceesss Le Ecce 100 | 14,792,566 4 M. & N. Baltimore, Office. May 1, 1887 
ET 5 ish tne eel edbhegedhebeeceoces ay are 100 5,000,000 3 J. & J. do do Jan., 1888 
Loan due in 1880, extended...........-...--.----- ceos | cece cons 78,000 4 J. & J. do do At will 
Loan, 1853, extended in 1885................--..- eoee | 1853 sane 1,710,000 4 A. & O. do do Oct. 1, 1936 
do 1870,sink. fund £16,000 yearly....-...... --e- | 1870 pele 1,669,588 6 g. |M. & 8.|Lond’n,BaringBros &Co; Mar: 1, 1895 
Baltimore loan, 1855-’90, sink. fund .........-.-.-. eeee | 1855 - 2,575, 6 J. & J.|_ Baltimore, Office. 1890 
Sterling mort , sink. fund,212,000 semi-annually; 411 | 1872 £100 6,872,012 6 g. |M.& 8.|Lond.,Baring Bros.&Co.| Meh. 1, 1902 
Sterling mort., sink fund, £9,000 semi-annually; 421 | 1874 | #200 8,072,096 6 g. |M. & N.|London,J.8.Morgan&Co| May. 1910 
Purchase of Connelisv. RR ( een seee | aT eine 0,000 6 J. & J. Baltimore. Ojfice. 1889-1900 
Loan, ster.,(s.f.27,500) (B.O. h.bds collat’l)..... 263 | 1877 | #200 7,744,000 5 g. |J. & D.|\London,J.S.Morgan&Co| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879 | 1,000 ; ,000 6 A. & O.|Balt. & N.Y.,D. M &Co.| April 1, 1919 
Car trust loan g.($250,000 paid yearly Jan. 1)..c) .... | 1887 | 1,000 2,250,000 | 41lo g. |J. & J.) Balt., Merc. Trust Co. [10 p. c. yearl 
Sterling mortgage on o— = a Branch....... ..-. | 1883 | £200 11,616,000; 412 g. |A. & O.|London, Brown,S. &Co.| April 1, 193 
Bonds, gold (Pittsv. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000,000 5 g. |F. & A.| New York Agency. Feb. 1, 1925 
Mort. on Schuylkill R. East Side RR., gold (guar.)) .... | 1886 | 1,000 4,500,000 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1925 
Consolidated mortgage (for $29,600,000), gold.c*, 458 | 1887 | 1,000 7,500,000 5g. |F. & A. Y., Union Trust Vo.| Feb. 1, 1988 

Baltimore & Potomac—\st M (tunnel) g.,8.f.1p.c..c*, 149) 1871 1,000 1,500,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911 
1st mort., road, gold, s. f. 1 per cent............. c*,} 90 | 1871 | 1,000 3,000,000 6g. |A. & O. Baltimore, Office. April 1, 191 
2d mortgage. income, road and tunnel............ r' 92 {1875 1,000 2,000,000 6 J. & J. do do an. l, 

Beech Creek —Stock ($1,300,000 is pref.)............ BOO Tt .ccce 50 9,000,000 |212 on pf\J. & J.|N.Y., Gr’nd Cent.Depot) July 16, 1888 
i « .ccccumnhiuies esbenependocend ec; 129 | 1886); 1,000 5,000,000 4g. \J. & J.|N.Y., Knickerb’r Tr. Co.| July 1, 1936 
Car trust loan, drawn at 100............ EI ..-- | 1887 | 250 &e. 262,500 5 M. & 8. ty) do 37,500 p.ann, 

ille d El Dorado—1st(int. guar.8t.L.A.& T.H ¢) 52 | 1880 aie 220,000 7 J. & J.\N. Y.8t.L.A.&T.H.RR.| July, 1, 1910 
2d MOFtZAage.....------- wen eee ener renee eer ee ere ee 52 | 1880 osct 330,000 6 F. & A. do do ug. 1, 1920 

Bellevilie & So.Ill.—8tock $1,275,000ispfd.non-cum 56 | ..,. 100 | 1,705,000 |4 on pfd.| .... do do May,5, 1888 
1st M. (int. & s.f. guar.) not drawn............ -c' 56 | 1866 | 1,000 1,030,000 x A. & O. do do Oct. 1, 1896 

SE GAO cc codccccoseccccose cesccce Simendade D4 nase 50 550,000 5 Dec. _ /|Phila.,105 8. 4th street.|Dec. 31, 1887 
STL, n-cicnadannn addemdoosteteanndbetasel 6°] .... | 2678 500 250,000 7 (|J. & J. do do July 1, 1893 
Extension lst mortgage................---------- c*| .... | 1875 | 1,000 100,000 6 F. & A. do do Aug. 1, 1905 
Consol. mort. (for $550,000) sinking fund......c*! .... | 1883 | 500 &ce. 89,000 6 A. & O.'Phil.Guar.F.&8.Dep.Co.! April 1, 1913 











tions of sinking fund. The Grand Trunk RR. holds the 2d and 3d 
mortgage bonds, $2,213,000, overdue. The stock of $5,484,000 is 
mostly 2, with dividends payable in London. In year ending Sept. 30, 
1887, gross earnings were $1,076,682; net, $257,395. 

Augusta & Savannah,.—vUwns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73,000 per 


annum Has no bonded debt. Washington Branch... 91,561 
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, | Parkersburg Branch... _ 663,044 161,347 676,830 88,957 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 248 miles; | Central Ohio Division. 1,270,476 478,52 1,283,526 530,36 
Snowshoe to Sugar Camp, 2612 miles; total operated. 80 miles. Opened | Lake Erie Division. .. 1,013,014 309,71L 1,030,463 291,868 
December 7, 1864, and leased to Pennsylvania Railroad Company for 99 | Chicago Division.. .... 2,093,563 269,916 2,070,03 81,122 
years. The branch is the property of the lessors. Rental, 40 per cent | Pittsburg Division..... 2,430,035 842,421 2,599,074 1,004,264 
of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each | Wheelingand Pitt. Div. 446,259 13,450 465,610 def 18,93¢ 
year. Gross earnings in 1887, $196,037; net, $270,524; rental, $197,297; Philadelphia Division. 114,767 15,246 718,741 def. 76,220 
gurplus over charges and 10 p. c. div., $81.202. Stock is $935,000 (par | New’ kSomerset & 3t’le = 214,291 35,208 183,010 2,575 


850), of which Penn. RR owns $468,350. [n 1886 and 1887 paid 10 p. ct. 


Baltimore & Ohio—(See Map).—LINE OF RoAD—The B.& O. system 
embraces roads in Md., Va., Penn., Ohio, Ina. and IIl., which are clearly 





The gross and net earnings of the main stem and its branches and of the 
other divisions for the last fiscal year, as compared with 1885-86, were: 
-—-Earnings, 1885-86.-— —-Earnings, 1886-87.-~ 

Gross. Net. Gross. Net. 


Main stem. etc......... 


$9,846,613 $4,026,366 $11,201,348 $4,343,343 
325,320 23 4,506 380,400 2 




















Ne .---$18,422,437 $6,386,694 $20,659,035 $6,538,904 
In 1836-87 the net balance over all charges was $36,258. 














Own on the accompanying map. By meansof the Cincinnati Washing- ines 
ton & Balt. via Parkersburg, the road has a direct route to Cincinnati. Results on all lines in five years have been . 
The B. & O. mileage 1s: Main stem, Baltimore to Wheeling, 379 miles; | Years. Gross Earnings. Operating Expenses. Net Earnings. 
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch, | 1882-83........ $19,739,837 $11,034,014=55°89 p. ¢. $8,705,823 
Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102 | 1883-84........ 19,436,607 11,676,307=60°07 “* 7,760,306 
ne Beary branches, 141 miles; total, 757 miles; Central Ohio division, | 1884-85........ 16,616,642 10,973,585=6603 “ 5,643,057 
Bellaire to Columbus, 137 miles; Lake Erie division, Newark to Sandusky, | 1885-86........ 18,422,437 12,035,743=65°33 “ 6,386,695 
116 miles; Chicago division, Chicago Junction to Chicago, 271 mules; | 1886-87........ 20,659,035 14,120.161—258'34 “ 6,538,90 


Pittsburg division, Cumberland to Pittsburg, 150 miles, and branches, 
94 miles, total, 244 miles; Wheeling & Pittsburg division, Glenwood to 
Wheeling. 66 miles; Straitsville division, Newark to Shawnee, 43 miles; 
Philadelphia Division, Canton to P. & R. juvction and branches, 122 
miles; total operated, 1,756 miles. The Baltimore & Ohio Philadelphia 
branch, connecting with the Balt. & Philadelphia RR., makes a line 
from Balt. to Phila., and thence via the Schuylkill Valley & East Bide 
RR. to a connection with the Phila. & Read. lines to Bound Brook, 
N.J. Thence the proposed route to Staten Island. 

ORGANIZATION, LEASES, &c.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. This company guarantees bondsof the Staten Island Rapid 
Transit Co., with which company it has an agreement for terminals. 

See 8. I. Rap. Tr.) The B. & O. Telegraph Co. stock owned by the B. & O. 
ilroad Co. was sold out to Western Union for $5,009,010 Western 
Union stock at par and a rental of $50,009 per year for fifty years. 
The B. & O. Express was sold in Sept., 1887, to the U. 8. Express Co. 
The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1487, of $48,033,720. 

STOCKS AND Bonps—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885, 

0; in 1886, 8; in 1887,4. Range in prices of common stock in Baltim re 
dn 1881 was 183@210; in’82, 190@202; io ’83, 19212205; in ’84, 167 
@199; in’85, 166142.@185; 1n’86, 1500191; in ’87, 1040180; in ’88, to 
July 20, inclusive, 802106. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrctt, trustees, and secured also by pledge of £1,000,000 Lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Vo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. are guaranteed by B. & O.; the 
Pennsylvania Co. for Insurance on Lives, &c., is the trustee. 

Of the consolidated mort. for $29,600,000 (Mercantile Trust & Deposit 
©o., Trustee), covering the whole property of the Co., $21,423,000 bonds 
are reserved to retire bonds of six prior mortgages, and $8.177.000 may 
be substituted for bonds in the sinking funds. See abstract, CHRONICLE, 
¥. 46, p. 804. 

OPERATIONS, FINANCES, &cC.—After having paid dividends for many 
years the company passed ths Noy., 1837, and subsequent dividends on 
common stock. he syndicate transaction in September, 1387, was 
reported in the CHRONICLE, V. 45, p. 304, 363, and the ftinangial state- 
ment at length was on p. 8 24. 

From Oct. 1, 1887, to June 30, 1888 (9 months), gross earnings on all 
fines were $14,965,829, against $14,907,271 in 1536-7; net earnings, 
$4,042,490, against $4,287,205. 

Fiscal year ends Spt, 30. The annual report for the fiscal year end- 
ng Sept. 30, 1887, was in the CHRONICLE, VY. 45, p. 703. 

The general trattic in four years past is shown by the following table; 

. 87 


1883-84. 1884-45. 1885-86, 1886-87. 

Coal and coke carried... 6,392,677 6,400,746 7,430,367 7,873,603 
Garried to Baltimore— 

tae bbls. 717,258 766,163 752,150 1,274,542 

i icnauiltel cael bush. 6,415,550 3,200,025 3,437,159 6,609,027 

TREN bush. 3.472.910 8.383.359 9.471.275 5.223.770 

Total grain. ..... -bush 11,553,052 13,048,258 13,718,423 12,977,035 

Live stock ........ tons, 82,187 67,890 71,220 43,220 

Lumber.............tons, 107,398 86,560 92,831 76,103 


Bhrough merchan ise — 
East and West....tons. 


2,275,252 2,333,147 2,731,119 3,537,207 
































—(V. 44, p. 89, 343, 409, 433; V.45, p. 13, 52, 112, 178, 304, 368, 473, 
509, 641, 664, 692, 703, 805, 819, 824, 855; V. 46, p. 102, 319, 344, 
413, 510, 649, 802, 804, 819, 827.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and tirst mortgage bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250 (par $50), of which Penn. RR. owns $3,541,100. In 1886, 
gross earnings, $1,345,873; net earnings, $513,016; interest charge, 
$283,762; surplus $228,835. In 1887, gross earnings, $1,447,332; net, 
$538,955; surplus over charges, $254,842. Income bonds wholly held 
by Penn. RR. Co. From Jan. 1 to May 31, 1883 (5 months), gross earn- 
ee SS $611,562, against $573,344 in 1887; net, $183,117, against 

192, ° 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 25 miles; total, 130 miles. This is sue- 
cessor to the Beech Creek Clearfield & 8.W. reorg. in 1836. In 1887 gross - 
earnings were $736,823; net, $373,193; surplus, over fixed charges, 
$130,847; dividend (5 per cent) on pref. stock, $55.030. Wm. A. 
eg + eee Pa., Pres. (V. 44, p. 362, 459; V. 45, p. 13, 203; V. 
46, p. 573.) 


Belleville & El Dorado—(See Map 8S’. L. A. @ T. H.).—An exten- 
sion of Bellev. & So. LIL, from Dua Quoin to El Dorado, 52 miles; leased 
in 1887, for 935 years, to St.L. Alt. & T. H. Rental 30 per cent of gross 
earnings up to $2,500 per mile and 15 per cent on all above that 
amount. Rental received for 1836, $15,707; for 1887, $15,400. Stock, 
$1,000,000 ; par $100. 


Belleville & Southern Illinois—(See Map St. 6. A. &T. H.).— 
Belleville, tll., to Duquoin, LiL, 56 miles. Leased for 999 years to the 
St. Louis Alton &Terre Haute. Lease rental 40 per cent of gross earn’s 
up to $7,009 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $11,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Rental for 1884, $158,799; for L835, $157,917; for 1836, $166,108 ; 
1387, $178.837. interest on bonds, and sinking fund $5,000 per year, 
guaranteed by lessees. Dividends on preferred stock past seven years 
have been 449 in 1831; 54% in 1832; 64 in 1383; 54g in 1384; 5in 1885; 
5 in 1886; 6% in 1837. 


Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfield & Jefferson RR., Irvona to- Punxutaw- 
ney, Pa., 37 miles; total, 63 miles. Gross earnings in 1836-7, $150,495 ; 
net, $82,460; interest paid, $32,407; ¢ividends, $27.50); surplus, $22,- 
553. Gross earnings in 1885-86, $160,252; net, $78,230. Of theconsol. 
mortgage $350,000 is reserved to retire prior issues. Chas. F. Ber- 
wind, Pres., Philadelphia. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1376, by which op rated as their 
Belvidere Division, and net earnings paid over as rental. Pcua. RR. owns 
most of the 7 per cent consol bonds. In Feb., 1835. the Fiemington RR. 
Co. was mergedin this. The lst mort. and new 4 p.c. bonds are guarane 
teed by the United Co's. All mortgages except lst have sinking fund of 
1 per cent, if earaed; no bonds drawn. [n 1837 net earnings were $3 36,- 
509; surplus over Clarges, $121,221; dividerds (6 per cent), $69,000. 
In 1886, net, $454,252; int.,$263,341. Dividends of 6 per cent are paid. 
Capital stock, $1,250,000; par of shares, $50.—(V. 43, p. 573.) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles ; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds —Princi- 
Miles | Date | Size, or Amount pal,When Due, 
For ae of column headings, &c., see notes; of of Par Outstandin Rate per| When {|Where Payable, and by; Stocks—Las 
n first page of tables. Road.| Bonds) Value. 8) Cent. |Payable Whom. Dividend. 
Belvidere Del.—1st mort. due 1877, ext’d, guar.... 64 | 1877 | $1,000 | $1,000,000 6 J. & D. Philadelphia, Pa. RR. 1902 

Cons. mort. of 1876, sinking fund, pes drawn. = 67 | 1876 | 1,000 1,070,000 7 , J.| Treasurer, Trenton,N.J.; Jan. 1, 1916 

Consol. mort., guar. by Un. Co’s & Pa. RR., s.f..r 67 |1885-7) 1,000 1,250,000 4 Various) Philadelphia, Pa., RR. | Sept., 1925- 27 

Flemington RR. M. bds., s. f., 1 Pact. not drawn..c| 12 | 1876) 1,000 250,00¢ 6 J. & J. Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benningion @ Rutland—ist mortgage.........------ 59 | 1877 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. c. perpet. rental Housatonic).; 22) .... 100 600,000 1% Q.—J. Stockbridge, Treasurer.| July 1, 1888 
Billings Clark’s Pore & ven ce City—G'l Ist M., g. al 51 | 1887 | 500 &e. 809,000 é J. & J.. New York & London. | Jun: 1, 1927 
Be I oo cect ccucssccccncescccec- 390 100 | 20,000,000 2 Q. —M. Boston, Office. June 30, 1888 

le EASE TEE LET ESTEE TEE ES bay -ee- | 1872 | 1,000 5,000,000 7 F. & A’ do Feb. 1, 1892 

St TD sts niadnddinah ds eitedercthereenecnet c&r .... | 1875 | 1,000 y 6 J. & J. do July 1, 1895 

Bonds issued to State for its stock......... .....- Pi sco. | £002 ae 3,858,000 5 A. & O. do April 1, 1902 
Boston Concord ¢ Montreal—Old pref. stock, guar..| 187) .... 100 800, 2% iM. & N.| Bost ,31MilkSt.&Plym. May 21, 1888 

Com. and new pf. stock oye - stock is $540, 400), Be § icc 100 1,000,000 pr eee RC’: ileal mo." A Rly ceed 

Binking fund bonds ($624,000).................... | .ee- | 1858 | 100 &e. 202,000 6 J. & J. Boston, Office. Jan. 1, 1889 

Consolidated mortgage canes for $2,000,000)..... 166 | 1873 | 200 &e.| 1,947,400! 6&7 (A. & O.! do do A r. 1, 1893 

Improvement mortgage bonds.............--..----| 166 | 1881 | 1,000 | 500,000 6 |J. & J.| do do Jan. 1, 1911 
Bosion & Lowell—Stock .. ) {2 ¥en 100 = 55,529,400 343 J. & J.) Boston, at Office. July 2, 1888 

si deehibnendhaane | See PDT cece + See 7  'Various do do Inve & 1895 

RRO RCN | 2222} 1876} 2522 | "750,000 fe ae ed do do July 1, 1896 

nanan eeess Boston & Maine gives|| ....| 1879) .... | 620,000 5 iJ. & J. do do July 1, 1899 

tthe eeabeke > @ rental guarantee; ....| 1883 | .... 250,000 4lg9 M.& N. do do May 1, 1903 
Misasiantm~aniniad for 9Y years. | cece |°35-B-7) cone 2,325,000 4 ‘Various! do do 1905-6-7 

L. & 8. & L. bonds EAE pene ip ple 426,000 6 iA. & O.| do do ‘Oct. 1,°97 &’98 

& Low., pl’n bds. |: ee. B-epee.) *- sane 200,000 6 iF, & A.) Nashua, Co.’s Office. Aug. !, 1893 

do do j | eee ee ae ee 100,000 5 J. & J.| do do July a 1900 

ee ee | 609 | 100 | 7,000,000 5 iM. & N.! Boston, at Office. | May 15, 1888 

I a ah atl ic iaiatiaenll ati eit nm hei adliiinisnaidll C&r .... |1873-4| 500 &e. 3,500,000 7 J. & J.! do do Jan. 1893 & 94 

Improvement bonds, sinking fund................ | ee. |1885- 7| 1,000 2,000,000 4 IK. & A. | do do 1905, ‘07 &’°37 
BostondédN Y. Air-Line—St’k, pret.(gu.N.Y.N.H. — ) 54 100 2,933,500 2 A. & O. \N. H., N.Y. N.H.& H.Co. Apr., 1, 1888 

ID. casccosonsecasoonnsscosseonevcquneed 50 | 1880 1,000 500,000 5 |F. & A. N.Y., Lincoln Nat.Bank) Aus. 1, 1905 
Boston & Prov.—Stock, 10 p. c. guar. 99 yrs.. Oid Col. | - 4, ony pod 2y | Q.-J. | bostor, at Ottice. J uly 2, 1888 

Bonds to purchase branches, coupon or rexistered eee Been 7 J. & J. do do Juiy 1, 1893 

Funding bonds, not mortgage............--.---.€ '4gss | 227 500, 000 4 }Q—} bE os July, 1918 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 1884-85. 1885-86. 1886-87. 
as above) operated by the reorganized Bennington & Rutland. Stock, | Miles operated................. 492 ost 609 

1,000,000 authorized (par $50), and $502,000 issued. Gross earnings Eurnings— 
in 1887 were $244,874; net, $69,291; surplus over interest, $36,041. easement ileal ks. dati taeda tia wg owt) $ 2’ peony 786 gtk: 

A a a 2 435 249 3,207 2 

Berkshire.—Owns from Connecticut State Line to West Stock, 7 “alan 252% ‘ "210 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad SEES, SEPONM, TC....-00- mune ———— ee a 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &¢., | Total gross earnings. OS $6,232,096 $7,253.881 7,892,632 
and for this reason the quarterly dividend due in Oct. is usually omitted. Expenses Se $4,161, 1, "003 3 $4,753,409 $5,268,831 

Billivgs Clark’s Fork & Cooke City.—Projected from Billings, , ; 
Mont., on Mevthern Pacific RR., to Cooke ity —distanc e, 11542 ies Net earnings.........----..---- $2, O71, 071.090 $2,500,472 $2,623,801 
with a branch extending up Rocky Fork, 3142 miles, making a total of INCOME ACCOUNT. f 
147 mies. $800,000 of the bonds have been issued to cover 51 miles of | eects — 18<4-35. 1885-86. 1886-87. 
road fro Biilings to coa! fields, under contract to be completed Dee. 1, | Net & ATDINGS ... ..-2-e0eee0e-- 2,071,090 2,90 402 2,623,801 
eee: napa > ~~ —; ,000. — Co. has eee f : for ty years Rentals, interest, &c.......... 279,463 239,809 299,750 

acres; coal land, and has a Goal contract wi orthern Pacific : , ae : 7 ge 
RR. Charles F. Roberts, Pres't, 150 Broadway, New York. = ro ote (eee eececenes: $2,359,553 $2,790,251 $2,923,551 
isbursements — 

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., | Rentals paid........ 2.2.2.2... $1,225, ror $1,365,117 $1,451,075 
202 miles; numerous branches, 102 miles; leased lines, 86 miles ; total [uterest on debt. ... ..cc-.2.-.. 266,4 255,440 260,609 
operated 390 miles. The Boston & Albany was formed (Dee., "1867) 0 ae (8) 560, 500 (919) 665,000 (10) 700,000 
by the consolidation of the Boston & Worcester and the Western BRs. Eastern (under lease)*......... 158,603 469,724 510,846 

From October 1, 1857, to March 31. 1834, (6 M08.) gross earnings —_—-----——-  — an 
were $1,263,469, against $1,158 t 294 n 1386-7; net, $1,213,590, against Total disbursements. .... . $2,210,553 $2,755,281 $2,922,530 
$1,261,993; surplus over fixed charges, $293,375, aga ust $L13, L338. Balance surplus............... $140,000 $35,000 $1,021 


Fiscal year ends Sept. 30; report for L887 was in V. 45, p 611. 
Passenger Freight (ton) Gross Net Div 


Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct 
1883-4.. 384 167.402,441 374,317,455 $3,148, a $ 2,362,236 
1884-5..384 167,097,784 398, ‘862, "058 7,637,9 2,344,305 


1885-t).. 384 177,787,439 390, 464. 378 8,29%, 733 2.438.345 

1886-7.. 390 191, 843, 184 406,030,750 8.925.744 2.552.108 
* Net receipts include income from rents, &c. 

oon ete 44, hn 212, 586; V. 45, p. 180, 572, GL1, 614, 705; V. 46, p 
+ ol Concord & Montreal,—Owns from Concord, N. H., te 

Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 

Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 

a to No. Woodstock, 21 miles; total operated, 187 miles. 

June, 1884, leased for 9" years to Boston & Lowell. Rental is 25 
per cent of gross receipts of the Northern, the Con & Clare. and Boston 
Con. & Mont. RRs, 1 ss $ 00, 00 per year, with gua*autees of interest 

on bonds and 5 per cent on prefered stock. Of the siuk. fund bonds due 
in 1889, there are outstanding ened $202,000 on which interest is paid. 
—(V. 44, p. 525; V. 46, p. 707 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22 
miles ; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail- 
road, 10 miles; Manchester & Keene RR., 29 miles; B. Con. & Mon.. 187 
miles; Central Mass., 104 miles; Connecticut & Passumpsic, 147 miles; 
total leasea, : 20 miles; total owned and leased, 619 miles; operates 
Whittield & Jefferson, 13 mies; total, 632 wu iles. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made. In March, 1887, the Northern lease 
was held void. 

In June, 1887, the Connecticut & Passumpsic Road was leased. A 
lease of the B. & L. and all its brauches to the Boston & Maiue for 99 
—- was eifected by vote of stockholders ou June 21, 1837, audin Oct. 

_ lines cr to the Boston & Maine management. By the lease to 

the B. & M this road receives 7 per cent on stock till jan., 1897, and 8 
per cent thereafter. 

Fiscal year ens Sept. 30. Income was as follows in 1886-7 and 
1885-6; no report was issued for 1886-7: 


ODoOD 





-87. 1885-86. 
Net carnings............ aiesiidiaiataindnaiaaasiits iaiteaeniil - $1,491,590 $1,273,741 
Fixed charges. .... penebobnececuniuee schaacees Eee __ 971, 653 
Ee $363,837 ~ 8302, 038 


ee» 59, 369, 458, 544, 751, 807; V. 45, ,. +12, 538, 792; V. 46, 


Boston & Maine.—Owns from Boston. Mass., to Portland, Me., 116 
; branches, 8 miles; leases—Eastern RR., Boston to New Hamp. 
State line, 41 miles; Eastern N. H. RR., N. Hamp. State line to Maine 
State line 16 miles; Port. 8. & Ports. RR., Maine State line to Portland, 
51 miles; Ports. Gt. Falls & Conwa _ Conway Junction to North Con. 
way, 73 miles ; Worces. Nash. & Roch RR., Worcester. Mass., to Roche;- 
ter, N. H.. 94 miles ; numerous short brane hes of the foregoing, 210 
miles ; total operated Sept. 30, 1887, including Eastern, 609 wiles. In 
December, 1884, this company leased the Eastern Mass. on the basis 
stated under title of the “ Eastern” inthis SUPPLEMENT. The Manches- 
ter & Lawrence road is leased for 5v years from Sept. 1, 1837, and 
the Boston & Lowell, including the lines controlled by it under lease— 
the Boston Concord & Montreal. the Connecticut & Passumpsic. &c.— 
for 99 years from April, 1887. Control of 8. & L. was assumed in Oct 
1887. Sinking fund forimprovemeut bonds amounted Sept. 30, 1837, 
to $111,464. 
The flacal year ends Sept. 30. Annual report in V. 45, p. 791. 
The earnings — expenses below include the Eastern in all the 





* {ucludes interest an ! sinking fund for improvemeut bonds, 
—(V.44, p. 184, 369, 458, 544, 807; V. 45, p. 538, 612, 791, 819.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willuuantic, Conn., 50 miles; leased, Turnerville to Colchester, a 
miles ; total operated, 54 miles. Formerly the New Have 4 Middletown 
& Willimantic. A lease was made in Oct., L882, to the N.Y. N. H. & Hart. 
RR. for ¥¥ years at 4 per cent div idends| per year on the pref. stock and 
interest on the bonds; the common stock is $834,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. L, 44 miles; branches,Z0 iniles; leased, Attleborou gh to North Attle- 
borough, 4 miles; total operated, 683 miles. In November, 1887, the 
directors authorized $2,000,000 bonds to pay floating dvubt. and agreed 
to a lease for 99 years t») Old Colony RR. at 1VU per cent yearly 
on stock and a bonus of $1,309,000 ersh, out of which an extra 
dividend of $32 50 was paid on stock May 2, 1883. Notes outstanding 
Sept., 1887, were $760,000; bonds of 1883 were for funding the 
floating debt. Ip veare nding Sept. 3). 1887, gross income was $1,9035,- 
495; net, $470,863: surplus over interest and dividend (LO per cent), 
$48. 373. In 1885-86. gross, $1,784,305; net, $399,380.—(V. 45, p. 433, 
612, 627, 641,672 ~ V. 46, p. 40.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, LO miles; 
total, 39 miles. Stock ts $500,000, par of shares, $100. In Dee., 1884, 
default in interest was mace, aud in Novy., 185, bondholders subscribe 
5 per cent on their bonds to resume payments, receiving certificates of 
indebtedness to the amount paid. f these certiticates $:2,95) were 
outstanding Dec., 18836. Gross earnings in 13837, $50,737; deacit under 
expcnses anil int» rest, $73,223. Gross earnings ia 836, $71,139; 
net, $10,225, John J. Carter, Titusville, Pa. | Preside ut. 


Bradford Eldred & Cuba.—Owns pin Cuba to Cerea, N. Y., 
24 miles; Opera es Wellsville to Little G nesse. 21 m les,anid Eldred to 
Ceres, 9 wiles; total Operated, 34 miles. stock, $480,00) fuere are 
also 2d mortgage buads for $50,090), 5s, which were due Jane 1, 1885. 
Foreclosure suit begup in February, 1835. Thos, C. Platt app sinted re- 
ceiver in Oct., 1885, and $23,526 certiticates authorized. Tu year ending 
Sept. 3°, 1887, gross earnings were $34,020; deficit, BL5,9L4; def. under 
interest. taxes, ete. - $49,519. Thos. C, Platt, Receiver, 82 Broadway, 
N.Y. (V.46,p 537.) 

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bridze via Broaiway, &c., to East New York, 6% miles. This 
is the Brooklyn Elevated Railro- nd organizel May 29, 1881, us succes- 
sor to the Brooklyn Elevated Railway sold in foreclosure May 12. 1884. 
The capital stock was ‘nereasedin February, 1533, from $5,000,000 (par 
$ VO) to $10,000,090; the 2d mortgage bore 3 per cent interest till July, 
1888 and 5 per cent tuereafter. After 18%8,if net earnings suttice, 
a sinking fund of o»1e per cent will purciase 2d mortg. bons at 90, and 
afrer ’39 « like s. f. will purchase isi mort b'ds at 105—no bonds drawn. 

From Oct. 1, 1387. to M1 ich 31, 1883 (6 mos), gross earnings were 
$319.073, azain-t $407,557 in 1846 -7; net, $127, ren against $108,644; 
surplus Over Clarges, $2,311, ag uonst deticit of $16,7 

For year en ug. Sept. 3u. 1837. gross aneuings, $62). 284; net. $229,- 
200; net deticit under payments, $22,491. Henry W. Putnam. President. 
—(V. 44, p. Sis, 654; V. 45, p. 212, 912, 538, 673,855; V. 46, p. 74, 
190, 201, 610 

Brooklyn & ‘Montauk.—Brooklyn to Eastport, L. I., 67 miles; 
branches to Fresh Pond Junction, 1 mile; to Rockawav. 9 miles ; 
total, 77 miles. This was first the South Side Railroad of Long 
island, which wus foreclosed Sept. 16, i874, and reorganizei as the 
Southern ot Long Island. On June 3, 1379, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference ot 7 per cent, not cumulative. It 
was leased to the Long [sl. RR. for 50 years, from October, 1879 at 25 
per cent of the net earnings of the whole Long Isl. RR. system including 





years and the W. N. & B. in 1885-6 and 1886-7: 


its leased lines. The Long Island RR. guarantees interest on $750,000. 
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" E ; Bonds—Princi- 
| a a. - =| Miles | Date |Size,or] Amount | a0 — —— “= ——— by Pal, When Due. 
lanation of column headin c., see notes; oO o ar | r n Where Payable, and by, Stocks— 
: wee A nen fire: page of tables. Road.| Bonds} Value. | Outstanding! “Cent Payable, Whom. Dividend. 
Bradford Bordell @d Kinzua—1st mortgage......-.- c} 41) 1882}; $500 6 J. & D. Bradf’d, Pa., Co.’s Office; June 1, 1932 
Bradford Eldred & Cuba—1st mort scope resguneune 24 | 1881] 1,000 6 J. & J.) Last paid July, 1854. | Jan. 1, 1932 
: lyn Elevated—1st m., g., 8. f. not drawn....c*| 69 | 1884] 1,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold, sinking fund not drawn......... e*| 69 | 1885 | 1,000 5g. J. & J. do do July 1, 1915: 
Brooklyn é& Montauk—Stock ($1,100,000 is pref.) ..| 78} .... 100 20&30).... |N. Y., Gallatin Nat. Bk.|June 19, 1888 
First mort., guaranteed by Long Island RR....c*| 78 | 1881 | 1,000 5&6 M.& 8.\N. Y.,Corbin Bankg’gCo.| Mar. 1, 1911 
Second mortgage (for $600,000), gold..........-..-. 78 | 1888, 1,000 5g. J. &D.| New York Agency. June 1, 1938 
Brunsw. é West.—1st M. guar. by 8S. F. & W...c*&r,; 171 | 1888 | 500 &e. 4g. J. & J..N.Y., H.B.Plant, &Sav.; Jan. 1, 1938 
¥ Buff.Brad.é Pitis.—Gen. M., (incl. 10,000 ac. 1’d)..c} 26 | 1865 | 1,000 7 J. & J.| N.Y. L. Erie & W. RR.| Jan. 1, 1896 
2 Buffalo N.Y.é@ Erve—Stock(7 p.c.rent N.Y.L.E.&W.)| 142) .. 100 343 J. & D.| N.Y. L. Erie & W.RR. | June 1, 1888 
; 1st yey 2 he ga i en abi 10.000. engin = fh ered 5 F yd . , = Sine” Po 1? igae 
it ° . & Pittsb.—1st zen. M., g. ’ ’ )-c* 9 g. WM. . . pt. 1. 
i * ‘<P ist on oe wenenen dot papcbwegseososes 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile... ... 258 | 1882 1,000 6 J. & D. 0 do Dec. 1, 1922 
b, R. & P. Equipment bonds (car trust) in 5 series...| .... | Var’s| 1,000 6&7 (|Various| N. Y., Gallatin Bank. Various. 
« Buffalo 4 Southwestern.—Stock (one-half of itpref.)| 67) .... 100 2 coco | —— __ woeceesece 
1st mort., gold, int. guar. by N.Y.L.E.d i iconnl c* - of? 1877 pe 6g. J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
ton CO. Rapids é Northern—Stock.... .....-.- ,04¢ evee Fe ee a ES te 
Pr eee e| "369 | 1876 | 100 &e. 5 J. & D.\N. Y., Central Trust Co.| June 1. i906 
Iowa City & West., 1st M., red. after ’89, guar..c| 73 | 1879 | 1,000 7g |M. & 8. do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M.,g.,guar.,red.aft.’90 {| 399 § 1880} 1,000 6g. A. & O. do do Oct. 1, 1920 
y. Ist M., gold, guar............. e 1881; 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st M.& collat. trust, g., $15,000 p.m -c*&r) All | 1884 |1,000&e 5 g. A. & O. do do April 1, 1934 
a Minneapoli- & St. Louis, lst mort., (agsumed).... 12 | 1877 | 500 &e. 7 J. & D. do do June 1, 1927 
Cairo Vincennes ¢ Chic. —1st M. bds., gold (Wabash)| 266 | 1881 | 1,000 5g. \J. & J.| Last paid, Jan.,’84 | Oct. 1, 1931 
California Pacific—1st mort., gold (ext’d’d at 442) | 114 | 1867} 1,000 44 ¢.J. & J.\N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 1912 
2a mort., end. by Cent. Pae i ee ii nna e nee eae 114 1871 1,000 1,600,000 6 4 J. & J. do do Jan. 1, 1891 
$d, mort. guar. by Cal. Pac.($1,000,000 are3s)...| 114 | 1875 500 | 2.998.000) 3&6 J. & J. do do July, 1905 
Oamden ¢& Atlantic—Stock ($879,850 of it pref.)....| 79) .... 50 1,257,250 |2420n pf. A. & O. Phila.,Of.,233 So.4thSt.'/ April 16, 1888 
lst mortgage (extended 20 years in 1873)...... c*| 78 | 1853 | 1,000 90,000 7g. J. & J. Phila., Farm. & M. B’k.; March, 1893 
2d mortgage, extended in 1879.............-.. .c*; .... | 1854 | 1,000 497,000 6 A. & O. do do Oct. 1, 4 
Consol. mort age (thirty years) eT a c* ocune 1881 1,000 350,000 6 J. & J. do |. do July 1, 1911 
Oamden ¢& Burlington Co.—1st mortgage. .........- 31 | 1867 | 500&0. 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
of the bonds, at 5 per cent, and both principal and interest on $250,000 From Jan. 1 to May 31 in 18 


88 (5 mos.), gross earnings were $1,026 
sixes. In June, 1888, $600,000 2d mortgage bonds were issued, and | 533, against $1,155,025 in 1887; net, $186,478, against $292,883 in ’87 
dividends of 30 per cent on preferred stock and 20 on the common Annual report in VY. 46, p. 649, gave net income, &c , as follows: 


i were paid. (See V. 46, p. 60x.) Daniél Lord, President, New York FISCAL RESULTS. ~ 
City. (V.44, p. 808; V. 46, p. 609, 770.) 1884. 1885. 1886. 1887. 
{ Brunswick & Western.—From Brunswick to Albany, Ga., 171 | Miles operated ...... 990 990 1,039 1,046 
miles. This was formerly the Brunswick & Albany. In Dec.,1387,| parnings— $ g ~ 
the control of the road was sold to the Savannah Florida & Western, | passenger ........... 666,922 691,174 662,425 692,129 
and new bonds were issued as above, guaranteed principal and interest | Preight.............. 2,021,175 2,284,542 2,141,646 2,174,174 ' 
by the S. F. & W Co., trustee of mortgage being Metropolitan Tr. Co. Mail, express, &¢.... 105,362 117,797 129,178 139,659 


—_ 


There are also $3,000,000 5 per cent non-cumulative income bonds. RP cees. + ehh 

Meo tea ee se es eee eee Pee. Block Exchange, | rot gross earnings 2,796,459 3,093,513 2,933,309 3,005,962 
3,000, ; par ; ee applicatio o Xe c ; ge, ‘ : ‘ 2-132, 2’. 

Enacesum, 0 a6. p. 428. (V. 45, p. 512: V.4G, p. 819, 828.) Oper exp. and taxes = 1,917,769 2,189, S152,008 2,200,006 
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. | Netearnings.... .... 378,690 903,970 800,905 780,056 

to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New | p ¢, op. ex. to earn’s. 63°57 70°77 72°69 74:04 

York Lake Erie & Western for 499 years. Rental, 7 per cent on out- msonen scceuue 

standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. mee 
































ye ad prey ogg yg — pa. wi es to _ perenne —_ = 1886. 1887. 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for N Ct 878.690 903.970 800.903 780.057 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, | N@t earnings ........ ’ ’ WV, ’ 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- | Other receipts .... .. 31,108 83,798 = 63,252 95,789 
tion expenses. Dividends and interest paid directly by the lessees. a 909,798 987,768 864,157 875,846 
, Saene ga pee & eoeebans ottaey — oe a oe tet iid 
ol chester, N. Y., to Clayville, Pa., 229 miles; Buffalo Branch from - 
Ashford to Bufialo, 48 miles; other branches, 17 miles; total, “94 miles. — ghee Meo 573,663 742,275 749,398 767,127 
fhis company was formed in March., . a8 successor of the Roch- Sawa Mea ’ = - 
ester x Pitisburg and the Pittsburg & State Line RR., which were fore-| ©@uipment, &c.... 108.169 137.775 56,925 _ 140,067 
closed in Oct. 1885 and purchased by Mr. A. Iselin. Tot. disbursem’ts 631,832 880,05VU 38V6,823 9U7,194 


Lhe preferred stock of the consolidated company is $6,000,000 (en- | Balance... .......--. sur.227,965 sur. 107.718 sur.57,3434 def.31,348 
titled to 6 per cent dividends, non-cumuiative), and common stock, ~(V. 44, p. 90, 184, 494, 619; V. 44, p. 610, 649.) 


. In year 1886-87 2 er cent was paid on preferred stock. 
ae Ut : Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 258 miles; 





In November, 1687, anew mortgage (Trustee Union Tr. Co, of N.Y.) for 

10,000,000 5 per cent fifty year bonds was issued, $6,00v,000 being 
reserved for prior bonds. 

From Oct. 1, 1887, to Mar. 31,1888 (6 months), gross earnings were 
$1,049,883, aguinst $410,049 in 1886-7; net, $251,136, against $252,- 
497; su: plus over i: terest, taxes and rentals, $17,655, against $32,345. 
. _— income accounts of the R. & P. for the years ending Sept. 3U were as 

ollows: 








Receipts— 1886-7. 1885-6. 
EE a ee a ae $1,916,361 $1,299,362 
Net income (including miscellaneous)..... $594,734 $390,357 

Disbursements— 

ES a a a 343,910 352,106 
Rental and miscellaneous. ...............-. 68,505 56,128 
$422,415 $108,234 

eee sur. $172,319 — def. $17,877 


Walston H. Brown, N. Y , President. 3Ue8 
—(V. 44, p. 212, 309, 392, 402, 781; V. 45, p, 25, 240, 373, 400, 538, 
613, 673, 705; V. 46, p. LOL, 201, 353, 670.) 

Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. Formerly the Bulfalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
nterest on bonds guaranteed. Rental in year ending Sept. 30, 1857, 
$115,392; in 1885-86, $90,831. When earnings have been sutlicient a 
small dividend has been paid on pret. stock. 

Burlington Cedar Kapids & Northern.—On Jan. 1 °88, oper- 
ated from burungton, l[owa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, I[a., to Postville, Ia., 94 miles; Mus- 
catine, [a , to Riverside, [a., 31 miles; Vinton, Ia., to Holiand, Ia., 48 
miles; lowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falis Division, 

es; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 426 miles; total operated, 1,046 miles. Tris company has a per- 
tual lease of those lines (included above) built by the Lowa City & 
yestern, the Cedar Rap. [owa Falls & N. W., the Cedar Rap. & Clinton, 
and the Chic. Dec. & Minn. RRs. The Waverly Short Line is operated 
temporarily, and the Furest Division for tive years ending June 22, 
1892. This company was formed as successor to the B. C. R. & Minn., 
foreclosed June 22, i876. In May, 1885, a decision was obtained by 
the holders of old equipment mortgage bonds of 1874, holding those 
bonds to be good, but the muster found only 513 bonds a valid obliga- 
tion, and the case is yet pending. (V. 46, p. 649.) 

fowa City & Western bonds are guaranteed as to interest and are 
redeemable after August 31, 1589, at 105. Bonds of the Cedar Rapids 
fowa Falls & Northwestern road are eudorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890; 
of the 5 per cents $825,000 are reserved to retire the 6 per cents. The 
company guarantees the above bonds. It has also assumed $150,000 of 
Minneap. & St. Louis 7 per cent_bonds due June 1, 1927, «s commuted 
rental for 12 miles of road leased for 999 years from Minneap. & St. L. 
In April, 1884, tor the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,000. 
The consolidated bonds are dated April 1, 1884, and issued at $15,000 per 
mile to build new road, being secured by first mortgage bounds on the 
roads built, deposited with the Central Trust Co., trustee of this mort 
gage. They will al oretire ail prior and divisional bonds. 

















branch, 8t. Francisville to Vincennes, &.; total, 266 miles. This was @ 
consolidation of tae Cairo & Vincennes, Danville & S. W. and St. Francis- 
ville & Lawrence roads, forming the Cairo Division of the Wabash 8% 
Louis & Pacitic. In July, 1387.4 decree was entered by consent releag- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $666,161 have been issued. All the above bonds have been deposited 
with Authony J. Thomas and Cnarie.s E, Tracy, bondholders’ committee, 
preparatory to reorganization. From May 1,’88, to May31,’'88 (1 month), 
gross earnings were $51,107, against $63,102 in 1887; net, $14,267, 
against $22,005. [nthe yearending April 30, 1387, gross earnings were 
$710,061; net, $161,263. [nm 1887-88 gross, $773,035; net, $251,397. 
—(V. 44, p. 494; V.45, p. 214, 614, 819, 855.) 

California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to 
Calistoga, 35 miles; Davis to Knight’s Landing, 19 miles; total oper- 
ated, 115 miles. Leased for 29 years, from July 1, 1876, to Central Pae., 
but in Nov., 1836, new lease was made to Southern Pacific Co. Rental, 
$600,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000; par. $100. In 1886, gross 
earnings were $1,233,641; net, $374,082. In 1887, gross, $1,207,372: 
net, $631,087. 

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
City, 6” miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
ifmorethan7. Penn. RR. owns $234,100 com. and $451,950 pref. stock. 
From Jan. 1 to May 31, 1883 (5 mos.), gross earnings on main line and 
bravches were $184,984, against $182,145 in 1887; dencit, $2v,201, 
against $14,005. 

On main line and branches in 1887 gross earnings were $678,644; net, 
$132,564 ; surplus over fixed charges, $56,539; dividends (5 per cent), 
$43,988. In 1886, gross, $599,090, net, $129,775; surplus, $51,610. 
—(V. 44, p. 494; V. 46, p. 218.) 

Camden & Burlington County.—Owns from Camden, N. J. 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles, Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 Re cent on stock and bonds, and $500 for organization ex- 
penses. Capital stock $381,925 and funded debt $350,000. Dividends 
in January and July. 

Canada Southern.—LiIne oF ROAD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Saruia Chatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines. 
operated, 436 miles, of which 105 miles are nominally owned by proprie 
tary companies under separate organizations. 

The Canada Southern Railway Company was chartered in Canada. 
February 28, 1868, and the main line opened November 15, 1873. 
Default was made and debt readjusted by Act of Parliament in 
1878. Interest on the lst mortgage is guaranteed by the New 
York Central Railread Co. for 20 years; but the coetpal is not 
anteed. [n Nov., 1882, a close contract was made with the Mitohigaa 
Central for 21 years froin Jan. 1, 1333, providing for the operation 
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24 INVESTORS’ SUPPLEMENT. | Vou. XLVIL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| _ | Bonds—Princi 
Se aaaaamal"th [Pat [Rane lags See i oa 
For explanation of column headings, &c., see no 0 oO r en ere Payable, and by| Stocks— 
- on first page of tab! = Road. |Bonds| Value. | Outstanding Cent. |Payable Wien: Dividend. 
Se Fe eee Ve 3 eae 14 F. & A.'\N. Y Grand Cen. Dep.|Aug. 15, 1888 
ist mete ag te a by N. Y. C. & Hud. wr! ~ 404 1878 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
yy re wineataitedeceipaens Senses and 404 1883 5 M. & S. do do Mar. 1, 1913 
Oanadian Pacific— are 3 p. c. div. till 93). Gee | cccs lig |F. & A.|N.Y.,59 Wall St .& Lon.’ Aug. 17, 1888 
Canada Central RR 1, lst & 2d mortgages... ........ cand |. xen 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O. & O. and N. 8. RR..| .... °82-85 5 A. & O. do 1902 & 13904 
Land mortgage bonds, gold (redeemable at 110)..);  .... | 1881 5 g. A. & O.|Montreal,N.Y.orLondon; Oct. 1, 193] 
lst mort. debent. DL, ctodnapedseveesiqihve tes 6 2.856 | 1885 5g. J. & J.|London, Baring B.&Co.; July 1, 1915 
Ist mort on Algoma Branch, £............-.. e*g&r} 183 | 1888 {£1 5g J. & J. ao do July 1, 1937 
Land grant honda, Re pie. Fo by Can. Gov't. .--- | 1888 |£1 Sex. J. & J. do do July 1, 1938 
Manitoba 8.W.Col. 2,000 00 p. m.. int. guar.,g. 213 1884); 1 Sg. J. & D New York and London.) June 1, 1934 
aileniie & Matawent via es ee e*&r| 325 1887 /21 5x2. J. & J. London,Bating Brs.&Co Jan. 1, 193 
Op. Fear & Yad. Val.—1st M.,ser. A $10, 0UO p.m.c*&r.| 150 | 18436 | $1,000 6g J. & D.N.Y., Farm. L.& Tr. Co.| June 1, 1916 
Carolina Ventral—1st mortgage, gold, coup. or reg.; 242 | 1881 1,000 6g. iJ. & J.! N. Y., Balt. & Phila. |Mch. 31, 2000 
2d mort., gold, income, reg., non cumulative...... 242 1881 1,000 a ta eee! =" sandinaeesd July 1, 1915 
3d mort., gold, income, reg., nou cumulative...... 158 | 1881 | 1,000 fy * 3 errs oe July 1, 1910 
Carson & Colorado—1st mortgage. Sesees “A”. 20 158 1881 1,000 6 J. & J. New York July, 1911 
Second Division mort., Se:ies *B.’’.........-..-- 44 1883); 1,000 6 J. & J. do July 1, 1913 
Catawissa—Common pt ar ene son tea a | ese 50 oti i eo ee ee eee. % 
Pref. stk. ($2,200,000 1s old pref.), 7 % gu. P. & R. _ soe 50 314g M. & N.|Philadelphia Co.’s office). May 18, 1888 
lst martgne®, § assumed by Phila. & Keading...... ---- | 1882 _- 6 F. & A.'Phila., Phila.& Read.Co,,| Feb. 1, 1902 
DT icacns dress cnaduisccdsbes sesebansse 93 1870 | 500 7 F. & A! do do Feb. 1, 1900 
Cayuga & Sus Sent, 9 p. c. reutai D. L. & W.. 34 .... 419 J. & J.\New York, 44 South st} July 3, 1888 
Oedar Falis & Minn. —Bonds on 2d diy.. sink. f'd.c”}| 61 1866 7 J. & J. Last pail Julv, 1837. | Jan. 2, 1907 
Oent. Br. 7.P —1stM.Atch.4 P.P.RR ,g. 816 a. fn m.| 100 1865 6 g. M. & N.'N. Y. ,195B’y&Un. Tr.Co; May 1, 1895 
Funded interest bonds (coupons held in trust). soe) ae 7g. (M. & N.! ‘do lo May 1, 1895 
2d mort. (Government subsidy) .........-... deciua 100 ’66-7-8|} 1.000 6 | .... |U.8. Treas..at maturity.; 1896,’97, ’98 
Central R. R. @ Bank, Ga.—Stock...............-.-. mae | sees 100 4 iJ. & D.\N..Y,H.B. Holiias &3av.| June 22,1888 
General mort. “tripartite” einen, mesete’ c*| 620 1872); 1,000 7 J. & J.\N.Y.Nat.City Bk.,&Sav.| Jan. ." 1893 
Collateral trust bonds, gold, drawn at 110......c*| .... | 1887 1,000 5 g. M. &N..N.Y,4 B. Hollins & Co.!| May 1, 1937 
Certiticates of debt (for ne nenenencedh sone 6 iJ. & J.! avannah, Ga. Atter 1891 
Ocean 88. Co., guar., lst mortzage ............-. e*| 122. | 1882] 1,000 6 J. & J.N.Y.,H.B. Hollins &Co.! Jan. 1, 1892 




















of the roads jointly and paying from the net earnings the fixed 
charges of both; then the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern. In 1886the surplus to C. S. was $107.335; for By 3h 
surplus, $540,870 and balance over dividend of 24 per cent, $15 

For latest reports of earnings see om Central. (V. 44, p. 21, ‘BBL 
V. 45. p. 5,25, 886. V. 46 p. 783, SO2. 


Canadian Pacific. —(See Map. The main line extends from 
Montreal to Vancouver on the Pacific coast in British Columbia. 
2,906 miles. There are branches and auxiliary lines owned of 925 
miles, and 1,129 miles of leased lines, making the whole system 4,960 

miles. (See ‘de:ails in ee V. 46, p. 619.) The roai was opened 
throughout the firstof July, 6. 

The Canadian Pacitic was , ar February 18, 1881. under a 
charter from the Dominion of Canada. The company had — oe 
contract in its charter. receiving from the Government $25,000,000 in 
cash as a subsidy, also 25.000,000 acres of land, all to be tit oy "settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
~ cent dividends per annum for ten years on $65,000,000 of stock. 

May, 1838, the company voted to reliuqiish its exciusive right to 
build and operate in Manitoba, receiving the Dominion Goveroment 
guarantee or interest 01 $15, 00. 00 » of land grant bounds These bonds 
for 23,093,7 Oare alien on 14,534,233 acres of land subject only to 
$3,463.000 land grant bonds of 1851. 

The Manit ba Southwestern Colonization Railway, extending frm 
Winnipeg southwesterly, is leased for $600 per mile yearly and interest 
on bonds is guaranteed. 

To the Atlantic & Northwest RR., cros-ing the State of Maine, the 
Domi: ion Government grants a suvsidy of $136,000 per year till 1908 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands in possession of the company are about 14,934,237 acres. 
7 land bonds of 1931 are receivable tor lands and may be paid off at 

There are also $43°',03 5 Nort i. Shore Railway lst mor> bonds 

. = Jan. 1 to May 31, 1888 (5 mos.), G°O3s earnings were $4, 652,39 3, 
against $3,669,286 in 1887; net, $722,930, against $552,634 

The annual report for 1887 was published atlength in the CHRONICLE, 
V. 46, p. 608, 617: 





OPERATIONS AND FISCAL RESULTS. 

















18% 5. 1886. 1887. 
Miles operated Dec. 31.... 4,338 4,464 4,960. 
Passengers carried, No..... 1,669,719 1,899,319 2,057,089 
Passenger mileage ........ 116,702,980 150,466,149 17 ri 687,802 
Rate per passengerprinile 2°45 ¢ ts. 2°10 ets. 1°93 cts. 
Freight (tons) curried..... ‘1 ,996,355 2,046,195 2,144,327 
Freight (tons) mileage .... 406, ee ? 166 555,438,159 687,736,049 
Rate per ton per mile..... }°.0 cts. 1°10 cts. 1°006 Cts. 
Earnings— 
| TET $2, 859,223 $3,170,714 $3,453,818 
Se 831,8 AY 6,112,380 6,924,130 
Mail, express and misc’us. 27°40 792,710 1,228,464 
Total earnings..... eee $8,308,443 $10,051,504 $11,606,413 
Operating expenses...... 5,143,276 6,378,317 102,245 
Net earnings .............. $3,225,217 $3,703,487 $3,504,118 
Per ct. of op.exp.to earn’gs 61°46 63°26 69°61 





INCOME ACCOUNT. 
1886. 1887, 
EEE 2 ee $ 3.703,487 $3,504,118 
TN ining niticditepeenaeneitiamden sediit 3,068 042 _ 3,250, 264 
8 lus : #639,44 ~ g 253.6BD6 
—(V. » > "52, 239, ‘400; Vv. “ae. , p. 38, 102, 448, ‘430, 608, 609, 617 re 


. ’ 708, 779, 771 (M. S. W. C.3 V. 47,). 50.) 
Fear & Yadkin ition sale operation x paren ille, N 
C to Bennettsville, 8 57 miles; Fayetteville, N. C., t . Airy, 
N.C., 168 miles; Factory branch, 10 m; total, 235 miion, Road is 
Hon rojected some '200 miles additional, and is in course of construc- 
+" by the North State Improvement Co., which Co. holds $750,000 
nceome bonds. The total -_> is $810,351 (par 8LO0O), $793,550 
wt outstanding April 1,1883. From Apr rill to June in L588 (3 
months), gross ee were $68, 448, against $55,634 in 1887; net, 
$24,539, against $3,419. bat ending March 31,1588, gross earnings 
were $291,590; net, "$142, 7 in 1886-57 gross, $236, 066; net, $111,- 
585; surplus over rentals and interest, $46,797.—(V. 46, p. 319.) 
Carolina Central,—Owns from Wilmington, N.C.,to Rutherfordton, 
N. C., 267 miles. Formerly Wiimington Char & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 
Defaulted, and receiver piaced in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan 
oke. From April 1 to May 31, 1888, (2 mos.) gross earnings were $65,- 
111, against $63,024 in 13887; net $3,298, oer $3,356. In year end- 
ing March 31, 1888, gross earnings were $527, 199; net, $157,402; sur- 
lus over lst mort. ‘inte rest, etc., $5,967; in ’86-7, gro-s, $500,: 260; net, 
£183, 773: surplus over Inte rest, ete., $39,190. Wilmington Bridge 
bonds, $215,000, at 7 per cent, are guaranteed by this Co. and the Wil 
Col. & Aug., and interest paid. 


Carson & Colorado,.—(3 foot gauge.)—From Mound House Nev., 
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ; 

otal 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacitic at Mojave. 


6 





Stock, $6,380,040 authorized; $2,760,000 issued. No retuneeatine fur- 
nished. 'H. M. Yerington, Pres’t, Carson, Nev. 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver ‘Brook, 4 miles; total operated, 
98 miles. There are oitstanding $271,850 — of various dates. 
Leased from November 1, 18372, tor 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $3,00) a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 43, p. 337. 

Cayuga & Susquehanna. —Owns from Seimuaivane a River to Itha- 
ca, N.Y., 34 miles. Leased in perpetuity to Dela. Lack. & West. at arental 
of $54, 600 ayear. Dividends on capital, 9 to 949 per ceut per annum. 


Cedar Falls & Minunesota.—Owns from C. F. & M junction on 
the D. & 8. C. RR.. near Cedar Falls, la., to Mina. State Line, 76 miles, 
Leased to gn ony & Sioux City for 40 year- from J apuary 1, 1867, 
at $1,500 per mile as a minimum and @ contingent of 35 per ‘cent of 
gross earnings from $3,500 to $7,500 per mile ‘and or 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by [U. Centrai through ownersh'p of ite 
stock in 1887, and a suit is pending to annul tue lease of th s rvad. [n- 
er was defaulted J an., 1838. Capital stock, $1,586,500. From Oct. 

1887, to Dee. 31, 188 7(3 mos. 3 gross earuin ss Were $27,313; deficit 
th expenses ant taxes, $8,923. J. Kennedy Tod, Presi. ient,N. Y 
—(V. 45. p. SLY, 855; V. 46, p. 74, 102, 199, 283.) 

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kau., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 333 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific Owns $353,800. The company rec eived a Government subsidy 
of $1,600,000. It is operated as a part of the Missouri Pacitic 
system under a 23 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. { 1887, gross earnings, 
$1,439,46V; net income, $333,579; deficit under charges and dividend, 
$162,802. In October, 1585. 5 ver cent dividend paid; in 1885 paid 10 
per cent; in 1887, 10 per cent. —(V. 46, p. 321.) 

Central RR. & Banking —_ of Georgia. —(See Muap.)—Owns 
from Savannah, Ga., to Atlanta, G ra., 294 m.; ‘Drane h, Gorden to Mil- 
ledgeville, 17 m.; leases in perpetuit y—Augusta & Savannah RR., 53 im.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 320 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by’ own- 
ership of stock—Columbus & Western RR., £9 miles; Moutzgomery 
& Eufaula RR., sO miles; Eufaula & Cl: syton, 21 miles; total oper- 
ated and practically owned Aug. 31, 1887, 982 miles. Auxiliar; sys 
tem (the earuings of which aw reported separately) incl idas, besides 
other lines, Western RR. of Ala., 138 miles Georzia RR., 3V7 miles; 
Port Royal & Augusta, 112 miles; ’ Atlanta & West Point, 37 niles, and 
Port Royal & Western Carolina, 230 miles, and embraces in all, 1,252 
miles. Grand total of Cent al RR. mileage, 2 234 wiles Also owas en- 
tire stock of Ocean Steamship Co. In the auxiliary lines the Central 
RR. owns part interests, either half or greater, represented Aug. 31, 
1837, by $3,894,800 stocks and $3,304,000 bouds or mortgage notes. 
In 18st the Georgia RR. wae leased for 9Y years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in 
April, 1875. The “ tri-partite” bonds were issued jointly by this com- 
—v- the Macon & Western and the Southwestern. The certificatesof 

ebt of 1881 _ in the nature of guaranteed stock and are payable at 
option after July, 1891. The collateral trust bonds (Central Te Sie S, 
of New York, ‘rustee) were issued in 1887; for abstract of d 
securities deposited see V. 45, p. 242, 

From Sept. 1, ’37, to bp 31,°88 (9 mos.), gross earnings were $5,878,- 
973, agaiust $5 5,044,21 4 in’36. 87; net, $2,236,294, against $1,911, 295. 

Fiscal year ends August 31; the report for 1886-7 1 was in V. 45. p. 744 














836-7. 

RR GERD. cc cccnscenncencecscncedés seeee $4,032,652 $4,421,680 
Expenses....... uebudnen +etoenqnte bocdaadode 2,505,874 2,441,814 
Net earnings railroads .............0..2.-+.- $1,576,778 $1,979,865 
Net earnings steamship companies......... 469,451 274,194 
Net bank and investments. ..............2e. 36,220 35,581 

Total net income of company...... cccoee $2, ms 450 $2,289,641 
Less interest and rentals................. seuedensnedtnesisies ° 1,3 61,087 
Excess of income over fixed charges... 22. $928,554 


Dividend, 8 per cent; advances, $55, 479, ‘to Georgia RR. 9 
deficit on lease; sinking funds, $115, 000 770,479 
Ne, St MING, coccndecusnnemevesseeedsonsesocenessee $153,079 

“* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p.c.; im 

1886, 6 p. ¢.; in 1836-7, 8 p 

—(V. 45, p84, 166, 178.210, 242, 271,400, 7-44; V.46, p.37; V.47,p. 50 ) 

Central fowa.—Owns from Albia, lLa., to Northwood, la. -» 189 
miles; Oskaloosa to Iowa Junction, 184 miles; Grinnell & Montezuma 

Branch, L4miles; Story City Branch, 35 miles; State Centre Branch, 27 

miles; Belmond Branch, 22 miles; Newton Branch. 283 miles; le: ased, 





Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3 
8: trackaze, lowa Junction, U11., to Peoria, Lil, 3 miles 5, leases to 
miles ; total 


miles 


B.C. R. & N. RR. Co., Manly Junction Oo Northwvod, 12 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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> Bonds--Prinoi- 
wos axpienati =r eae &c., see notes ar a aa — ~— oF) Amount Rate acts ge ee db te to 
lanation o , &., r en Where payable, an » Slocks— 
es on first page of tables. Road. Bonds | Value, |OUstanding Cent. Payable’ Whom. ' Dividend. 
~~ 
tral Iowa—1st mortgage. ..... ....--------------- 189 1879 |$500&e.) $3, 7 J. & J. Last paid July, 1886. | July 15,1899 
ON ebt certificates, issued for overdue coupons....| .... 1880 | 500 & 7 \A. & O.| Nointerest ever paid. 3 an notice. 
ist mortgage, gold, Eastern Division ............-. 124 | 1882 1,000 6 g. |A. & O. Last paid April, is384 April 1, 1912 
Til. aavision, lst mortgage ($16,000 p. m.)....... 89 | 1882 1,000 6 J. & D. Last paid June, 1384 — 1924 
lst mort. on branches ($12,000 per miile). ........ 97 | 1882 ,000 6 A. & O. Last paid April, 1884 | 1912 
Consolidated * ab gold (for $6,748,U00).... .... | 18 1,000 : g. J. & D. ‘9 coups. pd.to June,’88 June 1, 1924 
trus ce ca es eee esreaseees (ee meer mete wee eee) 606 eee | econ eeee eeee | jx. | +i@= #é@se@eeeeee0 |  j§«*#seee8 - 
Oentral Massachusetis—Stock ($3,852,088 1s pref.) .; 104. .... 100 one | CE SE he a RCM, 
Mo bonds, interest guar. by B. & L...... o*| 124 1886; 1,000 A. & O.| Boston Co.’s Office. | Oct. 1, 1906 
Central of New Jersey—Stock............--+-------- eee sonia 100 aie SER yc pet ahs vies ale Be wets 
General mortgage, gold (reg. Q.—J.) -.....-... c&r, .... | 1887 | 500&c. 5g. J. & J.) N. Y., 119 Liberty st. July i, 1987 
lst mortgage bunds...... .....--.- --..--2+--ee-eee 74 | 1869 | 1,000 rf F. & A. do do _ Feb. 1, 1890: 
Bonds (convertible Nov., 1875 to 1877)...........| ---. | 1872 | 1,000 yg M. & N. do do | Nov. 1, 1902 
Consolidated mortgage. ...........--.-.----------- 97 1874)! 1,000 7 Q.— J. do do | July 1, 1889 
Am. Dock & Imp.Co. M. bds., guar. redeem. at 110.) .... | 1881 1,000 5 J. & J. do do | July 1, 1921 
Debenture bds., conv. into stock till 1907......... ---- | 1883 | 1,000 6 M. & N. do do | May 1, 1908 
eniral Ohio—Stock ($391,700 of this is pref.)..... 137 | tees 50 3 J. & J.| Balt., at B. & O. office. July 31, 1888 
Te SOROS ROUNEE, 200. cccccccccccs cess ccecccveses ro 1,000 6 M. & 8. do do _ Sept., 1890 
Consol. lst mortg. (for $2,850,000), gold .... ..-. ec; 137 | 1886; 1,000 4ig¢. M. & S. do do Sept. 1, 1930 
EEO ncaa sds cagaisiveeneres- 11.360 | .... 100 1 |_ ...._ |N.Y.,8.Pac.Co.,23 Br'd., Aug. 1, 1888 
1st mort., gold, (2 sinking funds, $50,000 each)..| 737 1865-8) 1,000 6g. J. & J. do do +1895 to ’98 
ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)......... 146 187 1,000 6g. A. & O. do do | Oct. 1,1 
U. 8. Loan, (2d lien on certain terms)........-.... . . oe ecdiedd 6 J. & J.| U. 8. Treasury. - 1895 to ’9s 
West. Pac., 1st m., 8. f., (incl. $111,000 reserved).; 147 1869 1,000 6g. J. & J..N.Y.,S.Pac.Co., 23 Br’d | July 1, 1899 
West. Pac., Government lien.... ... Se ccgccccccccce 123 1869 acai 6 Various U. 8. Treasury. / 1895 & 189> 
Cal. & O., lst M., g., guar. (extended in 1888)...... 152 1868) 1,000 5g. J. & J.\N.Y.,8.Pac. Cu., 23 Br'd., Jan. 1, 1918 
Cal. & Oregon Cent. Pac., mortgage s. f........... 144 1872); 1,000 6g. J. & J.; New York & London. Jan. 1, 1892 
Land grant Ist mortgage bonds................225|  .--- ' 1870; 1,000 6g. A. & O. do do | Oct. 1, 1890 
1st mort. & land grant, 50-vear, gold, bds.,s.f....c| 483 | 1886] 1,000 6g. A. & O.N. Y. & San Francisco.|; Oct. 1, 193¢ 
Central of Vermont—Cons. RR. 1st mortgage....... 185 | 1883 | 100 &e. 5 J. & J. Bost.,Am. Loan &Tr.Co.. July 1, 191g 
Ohir. Cinn. & Chic.—1st M., g., ($25,000 p. m.)..0* -- | 1887 1,000 5g. | Q.—J. | Bost. SafeD. &T.Co. July 1, 1947 
Unarleston & Savannah—Gen. M, $1,500,000, g...c*; 115 186 1,000 7g. J. & J. Charleston & New York. Jan. 1, 193g 
Charlotte Columbia & Augusia—1st mort. consol...; i191 1869 | 500 &e 2,000,000 7 J. & J..N.Y.,Rich.& Dan.,2Wall Jan. 1, 1895. 
i a RE ATER LT RO LEM 191 1872) 1. 500.000 7 |a. &O.! do do _Jan. 1, 1919 








operated, 513 miles. Chartered as Central RR. of Lowa and opened in 
1871. Reorganized under present title June 18, 1879, after foreclosure 
sale under first mortgage. 

The stock is $8,080,800 common; 1st preferred, $881,700, and 2d pre- 
ferred, $1,080,900. First pref. has prior right to 7 per cent (non-cum.); 
then 2d pref. entitled to 7 per cent. 

In October, 1884, default was made in payment of interest. In May, 
1887, a new plan of reorganization was made. See V. 44, p. 653. Fore- 
closure Sale was made on sept. 17, 1887. of the Eastern Division and 
branches; the main line was sold Nov. 9, and the Illinois division was 
sold March i7, lse8. Bonds are deposited with Mercantile Trust Co. 
preparatory to reorganization as Iowa Central. Stock pays an agsess- 
ment of 5 per cent on lst pref, 10 on 2d pref. and 15 on common, and 
the debt certificates 249 percent. (See V. 46, p. 649.) 

In Dec., 1856, Mr. Ethelbert L. Dudley was appointed receiver. 

From Jan. 1 10jMay 31 in 1888 (5 inonths) gross earnings were $536,- 
759, against $523,922 in 1+87; net, $38,453, against $57,456. 

The fiscal year ends Dec. 31. The income account was as follows: 
a 


, 886. 1887. 
Gross earnings........... ‘ $1,307,371 $1,323,625 $1,352,526 
ee $323,894 $171,196 $174,373 
Int. on bonds, car trusts, &c 563,687 EE > =, vetenaiealiien 
ee Def. $239,792 Def.$549,079  ........ 
—(V. 44, p. 117, 211, 551, 633, 712; V. 45, p. 142, 239, 3038. 304, 373, 
400, 437, 538, 641, 672, 696, 886; V. 46, p. 192, 228, 371, 649.) 


Central Massachusetts.—Formerly the Massachusetts Central. 
Sold in foreclosure Sept. 1, 1883. Road from Boston to Northampion, 

.,104 miles. In Sept., 1886, leased to Boston & Lowell for 99 
years at arental of 20 percent of gross earnings up to $1,000,000, but 
with a guarantee of sutticient rental to pay interest.—(V. 45, p. 642.) 


Central of New Jersey.—(See Map)—Owus 269 miles, leases 264 
miles and operates 116 miles; total, 648 miles, not including the 
“Switch-back,” 13 miles. The principal leased lines in Pennsylvania 
are the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna was made $1,414,400 
and maximum $1,723,700 till 1888; then $1,885,800 till 1893, and 
after that $2,043,000. A majority of the Lehign & Wilkesbarre Coal 
Company’s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satistied. The entire capital of the American Dock & Luprovement 
Company is owned by the railroad company, and the right exists to 
purchase the bonds by lot at 110. ; 

On June 1, 1883, the road was leased to the Phila. & Reading RR. 
Co., but on Oct. 15, 1886, Messrs. J. 8. Kennedy and Joseph S. Harris 
were appointed receivers, and took possession Jan. 1, 1337, rewaining 
in till Jan., 1888, when the read went back to its owners, 

In June, 1887, a plan for complete readjustincnt of the debt was pro- 

ed, under which the gold mortgage for an authorized amount of 

50,000,000 was issued. See abstract of mortgage VY. 45, p. 402. 
Trustee of consolidated and general mortgages is Central Tr. Co. of N. Y. 
The full statement of the company’s proposal to each class of debt, 
with status, &c., was given in Y. 44, p. 714, 716, and the receivers’ rc- 
port at length in VY. 46, p. 41, } 

From Jan. 1 to May 31, 1888 (5 months), gross earnings were 
1,867, against +4,293,323 in 1887; net $1,949,381, against 
326. 


, - 


eee 





_ 







for 1887 showed the following earnings and fixed charges 
the basis of old fixed charges prior to the reduction of 
per annum under the recent reorganization) : 

















Jrom— 1587. 1886. Increase. Decrease. 

Cade elbdeleswes $2,211,405 $2,221,268 ih al eats $9,362 

express.... 3,427,151 2,835,559 $591,591 ~~ ........ 

CORI. ccc-cvce §,468,253 5,180,590 287,662  ........ 

unvsoctcvcese ° 23,53 24,047 isadaods 514 

puaconesee 421,808 481,424 osccccce 59,615 

Dn tiiesccoddidens 11,552,152 $10,742,891 $809,261 _........ 

Operating exp. & taxes. 6,425,772 6,284,098 144,532 _....... 

Net earnings........ $5,126,350 $4,458,793 $649,731  ........ 

ed charges......-..«- _ 4,577,862 4,543,361 as . : speecons 

IIE sinien cin Ghinirpe SeeS.6iT - saccdies Sears § — eunesees 
Deficit 


~(V. 45, p. 25, 112. 113, 135, 166, 2 
705, 855; V. 46, p. 37, 41, 132, 6u9.) 


Central Ohio,—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reor in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings, and in 188@ the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
years perpetually. The consol. mortgage (Mercantile Trust & Deposit 
Tompeny of Balt., trustee.) is for $2,850,000 at 412 per cent, running till 
1930; the Baltimore & Ohio Company received $1,000,000 of these 
bond for improvements on the Central Ohio. In 1886-87 gross earnings, 
$1,283,526 ; net, $530,368. The road between Newark & Columbus 





(33 miles) is owned jointly with the Pittsb. Cin. & St. Louis RR. Co, 


Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROoAD— 
—Main line—San Francisco, Cal., to Ogden, Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville Junction to 
Oregon State Line, 296 miles; other lines 35 miles; total operated and. 
accounted for Jan. 1, 1888, 1,360 miles; Stockton & Copperopolis Rail- 
road, 49 miles, is leased to Central Pacific, but operations are reported 
separately. In connection with the Union Pacific, the Central Pacific 
forms a continuous line from San Francisco, Cal., to Council Bluffs, 
[a. (1,918 miles), which was opened May 10, 1869. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacitic Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterment:, and a minimum 
rental of $1,360,000 and a maximum of $3,600,000 (payable annually 
on May 1), is provided for by the lease, but this rental is first applic- 
able to the payment of Cent. Pac. floating devt. if any, and no dividends. 
were paid under the lease on Cent. Pac.stock till Feb.,1858, when 1 per 
cent was paid. _ 

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San. 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacific railroads; the actof July, 
1864, made the lien of the Government subject to that of the tirat mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the *“‘Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund of itsdebt or as much thereof as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. Dec. 
31, 1387. accrued interest due the Government amounted to $32,641,- 
838, and par value of securities in U. 8. Gov. sink. fd. -was $2,819,906. 

There was paid to the stockholders of the Oregon & Cal. RR. 80,000: 
shares of Centr.l Pacific stock for their O. & C. stock, bringing that 
property into the Central Pacific in 1887. 

STOCK AND Bonpbs—The following dividends on Central Pacific stock 
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; 1882, 63. 
1883, 6; in 1884, 3; and in Feb., 1888, 1 per cent. Prices of stock 
since 1879 have been: In 1880, 63@9712; in 1881, 801901027; 
in 1882, 823309718; in 1883, 61088; in 1884, 30067%; in’85, 261g 049; 

6,383@51; in 1887, 2312043%:; and in 1888 to July 20, inclusive, 
264%.@33%. Most of the issues of bonds have sinking funds, as 
seen in the table above, aud these sinking funds are invested mainl 
in the bonds of other Huntington lines and accumulate; the bondg 
are not calledin. The sinking funds amounted Jan. 1, 1888, to $6,241,- 
643. The tand grant bonds are retired with proceeds of land sales. Of 
the ld. gr mortg. of 1936 W. E. Brown and Frauk 38. Douty are trustees. 

Tue LASD GRANT.—Lhe total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,0::0 acres had been sold to Dec, 31,1837. In 1887 31,562 
acres were sold for $105,324 wnd total cash receipts of Land Depart- 
ment were $495,946. Land contracts on hand Jan. 1, 1888, $1,117,408. 

OPERATIONS, FINANCES, &C.—The C. P. stock. after paying dividen 
for a few years, ceased to pay after February, 1834, till 1888. In 1885 
the road was leased, as above, to the So. Pacitic at a net rental guaran- 
teed of $1,200,000 per year, subject to the debts due the lessee com- 
pany. Later, the capital stock having been increased to $68,000,000 to 
Be Cal. & Ore. Div., the minimum rental was rniised to 
51,360, . 

In 1887 the floating debt was wiped out, and first dividend under the 
lease was paid Feb. 1,188. The reduction of the floating debt, which 
Jan. 1, 1885, stood at $12,873,94¢, was accomplished by the sale of 
nee to the So. Pac. Co. and the issue of bonds, (See report, V. 46, 


From Jan.1to April 30 in 1888 (4 months), gross earnings on 1,410 
miles were $4,676,676, against $3,724,362 on 1,332 miles in 1887; net, 
$1,785,257, against $1,545,578 in 1887; surpius over interest, rentals, 
&e., $139,981 in 1sss. 

The annual report for 1887 (CHRONICLE V. 46, p. 571) showed gross 
earniags $13,737,845; net profit due Central Pacitic Railroad $1,086,- 
733; balance due from So. Pacific (to make guaranteed rental) $113,267. 
~(V. 44, p. 59, 118, 148, 400 459, 553, 781, 782; V, 45, p. 52, 142, 166, 
178, 179, 241, 340, 400, 472, 613, 743, 819, 855; V. 46, p. 37, 38, 199, 
571, 09, 737; V. 47, p. 21.) 

Central of Vermont,-—This company was organized in April 
1873, under a charter from Vermont. It has no read of its own, bu 
operates a large milcage under lease. The Consolidated RR. of Ver- 
mont was organized July !, \884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to the Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,v00 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s. 
Poist, 158 miles; Essex Junc. to Burlington, 8; Swanton Junc. to 
Province Line, 11; Rutland RR.—Bellows Falls to Burlington, 120; 
Addison RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, £6; &.8. & Chambly RR.—S. 8. & 
(. June. to Waterloo, 41; Ogd. & Lake Champlain KR.—Rouse’s Point. 





to Ogdeusburg, 118; New London & Northern R&.—Biattleboro to 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prind.- 
Miles | Date | Size, or | Ameent pal, When Dus 
For explanation of column headings, &., see notes) of of ar | Outstandin Rate per; When heeows Pa Aan ~~ and by Stocks—Last. 
on first page of tables. Road.| Bonds| Value. S| Cent. | Payable Dividend. 
Oharlotte Oolumbia & Augusta—( ene — 
Columbia & Augusta lst mortgage ................ ——: 0 CE $189,500 7 J. & J. NY. »¥Rich.&Dan.,2 Wall; Jan. 1, 1899 
Consol. mortg., gold (for $3,000,000) .............. ---- , 1883 | 1,000 Nil. 6g. J. & J. New York pgenny. on 1, 1933 
Chait.Romed Col. —Il1st,g.($2,240 '000)$i6, 000p.m. A 140 | 1887) 1,000) (2) 5 g. M. & §.| New Yor 7 
Uhartiere—lst Mortgage. ........-22-- cece coc cce-s 23 | 1871); 1,000 500,00 7 A. & O. Philadelphia, Penn R. R. ain” 1, 1901 
Ohesapeake & Nash—1st m., g.,$25,000 p m.s f. .o" 35 | 1887 | 1,000 875,000 5 g. F. & A.N.Y.Office,Mills B’lding| Aug. 15, 1937 
Ohesapeake & Ohio—Purch. money funding bonds...; 428 | 1878 | 1,000 2,237,000 6z. J. & J. N. Y. Office, Mills B’lding ya 1, 1898 
lst martgnge, Nt qh ARS SE 503 | 1878 | 1,000) 2,000,00¢ C. ie GGL: | ; eieecoems uly 1, 1908 
ike an aainaie 428 | 1878 |100 &c.| 4,073,910 6 g. |M. & N.' May, ’87, last pd. 1, cash| July 1, 1908 
“° do do “B,” ext’dat4perct.| 423 | 1878 | 100 &c.| 10,901,200 4g. M. & N.'N.Y., Company’s Office.|. July 1, 198@ 
2d mortgage, cur. (interest in "stock or cash)...... 428 | 1878 | 100 &e., 10,106,289 6 J. & J. do do uly 1, 1918 
lst mortgage, gold, of 1911, Peninsula Extension 75 | 1881 | 1,000 2,000,000 6g. A. & O. do do Jan. 1, 1911 
1st mort., gold, of 1922 on exten. (for $3,000,000)| .... | 1882 1,000 142,000 6g. J. & D. do do June 1, 1999 
SOE SEUNG DOUNED 000. ccvccccccep cc cectescces ---- | Var. | 1,000 1,3'71.000 6 Various do do Various. 
Ohes. Ohio & Southwest. —lst M., g. ($19,000 p.m ).c*} 353 | 1881 1,000 6,176,000 6g. F. & A.| N.Y., 23 Broad Street. | Aug. 1, 1911 
2d mo ($11,000 per mile it aaiiiieireniiog nina c*| 351 | 1881; 1,000 2,893,000 6 F. & A. do do Feb. 1, 191] 
Paducah & Elizabetht’n, Ist M. ($300,000 are ! } 1,000 500,0 6&8 F. & A. do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000.......... 1,000 7 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, pocterred AO AT 100 3 J. & J.| Keene, N. H., Office. | July 10,18 
Bonds, not mortgage.................. RS A c* 500 &e. 6 J. & J. Boston, Office. July 1,’°96&’98 
Ohveago senenon i ticceumiimisnapesas 100 2 Q.—M. (ed ee Paton&Co.; June 1, 1888 
Preferred st’ck (7 bv. c. y’rly not cumulative) ..... 2 @.—M. |? aud Chic. Treas.Office} June 1, 1888 
Gen. ae sterling, for 2900,000............ 62. J. & J. eer ,J.8.Morgana«vo.| July 1, 1903 
A Re i ES RE NE 7 J. & J.\N. Y., John Paton &Co.| Jan.1, 1 
Joliet dy nie. 7 7 Dore out. stock. guar. by C. & A. 1% Q.—J. N. Y. U.S. Trust Co. Sale. 1888 
8t. Louis & Chic., lst M., assumed.. 7 A. & O.|N. Y., John Paton &Co.; April 1.1894 
do — * ist M. ‘ond. by Chic.& — 7 A. & O. do do April 1,1 
7 do 2d M. endorsed by C. & 7 J. & J. do do July 1, 1898 
do 2d M., assumed a sae 7 J. & J. do do July 1, 1898 
La. S Mo. Ist M. ($439,100 ‘assumed by C. & A.) 7 F. & A. do do Aug. 1, 1900 
Oe Be eB Bd ccccoccgessecces 7 M. & N. do do Nov. 1, 1900 
do i emeses 3lg OF. & A. do do Feb. 1, 1888 
Sink. fd. . for K. C. 8t.L.& C. "(ist M. as collat.) | 6 g. |\M. & N. do do May 1, 1903 


























New London, 121; Brattleboro & Whitehall RR.—Brattleboro to London- 
derry, 36; Montpelier & White River RR.—Montpelier to Barre, 7; Mis- 
sisquoi & Black River = hae to Bolton Centre, 10; total,672m. 
In 1886-7 gross earn page Se 4,481,607; net earnings, $1, 318, 675 ; 
rentals and taxes, $612,532; int., $609,637; real estate purchased, #9, - 
669; balance, $86,835. —(V. 43, p. 274, 308; V. 44, p. 453; V. 45, p. 512 


Charleston Cincinnati & Chicago.—(See Map.)—This road “ 
wie o— by the Mass, & South. Coustruction Co. from Charleston, 
a the States of South Carolina, North Carolina, Tennessee, 
Rota Kentucky, to Ashland, on the Ohio River; 45 miles be- 
tween Rutherfordton, N. C., and Biack Station, 8. C., and 64 miles 
between Camden and Rock Hill, 8. C., are in operation, and entire 
line from Charleston to Rutherfordton to be _ in operation by 
Oct. 1, 1588. On Aug. 2, 1837, the company voted to take up and 
cancel the bonds issued under a mortgage dated OUct. 1, 1586, and to 
issue the above bonds, covering the whole line of road from Charleston 
to the Ohio River. The counties, towns and townships through which 
the road runs have already voted aid to the amount of about $1,500,- 
000, p “py in their 6 and 7 per cent bonds, in exchange for an equal 
amount of stock. These subscriptions are payable as the road is com- 
pleted. Par of stock, $100. General offices of the company, 45 Broad 
way, New York.—(V. 45, p. 613; V. 46, p. 418, 829.) 


Charieston & Savannah,—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8.C., 104 miles (except 7 miles trackage), and branch to 
Youngs, |’d, 6 miles; operates—Ashiey River branches, 4 miles; Charles- 
ton J unction to Charieston, 7 miles; total operated, 121 miles. This was 
first the Charl. & Sav. RKRR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880, and present company organized. Stock, $500,000. In addi- 
tion to the gen. mort. bends, there are $1,000, 000 [st pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1887, $495,762; 
net over expenses and taxes, $52,610. H.B. Piant, President, New York. 


Charlotte Columbia & Augusta,—Owns from Charlotte, N.C., to 
Augusta, Ga., 191 miles. Leases Ati. Tenn. &O. RR., Charlotte to States- 
ville, 44 m.; Cheraw & Chester, 29 m,, and Chester & Lenoir, 109m. The 
Charlotte Gol. & Aug. was a consolidation (July 9,’69) of the Charlotte & 
South Carolina and the Columbia & Augusta. The road has been under 
the control and management o™ the Richmond & Danville since ’78, and 
in May, 1856, was leased to that company. There were a!so outstanding 
om t. 30, ’87, B90, 252 certificates of indebtedness. None of the new con- 

. bonds had been issued to Nov. 15,’87. From Oct. 1,’87, to June 30, 
38 (9 mos.) gTOSs earnings were $7 13, 572, ag’st #623, 258 in "86-7; net, 
$327,222, ag’st $268, 939. Lu year ending Sept. 30, 87, gross earn’s were 
$326, 116; net over expenses ane taxes, $304, 246; sur 3g Over int. and 
rentals, $43, 354. Gross, 1885-86, $785,759; net, $257,767 deficit after 
all int. and rentals, $1,551. Stock, $2, 578,000; par, $100.—(V. 46, p. 699.) 


Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 

rental is net earnings. "Gross earnings in 1886, $217,044; net earnings, 
$111,258. In 1887 gross $195,863; net, $75, '848; surplus over fixed 
charges and dividends (5 per cent), $8,076. Capital stock, $645,300 
(par $50), of which Penn. RR. owns $326,350. Dividends in 1887, 5 per 
cent; April 2, 1888, 249 per cent. 


Chettancean Rome & Columbus,—Owns from Chattanooga to 
Carroliton, 140m. Completed July, ’58. his company is successor to the 
Rome & Carrollton RR. There are 6 per cent income bounds, non-cumu- 
lative, for $1,400,000, and stock, $2,500,000. Ofthe Lst mortgage bonds 
$150,000 are held to retire same amount of R. «& C. prior bounds. . 
Clements. President.—(V. 46, p. 829.) 


Chesapeake & Nashville,—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construction from Scottsville to near Danville, Ky., 105 
wiles, is proposed. Stock, $1,050,000; par, $100 


Chesapeake & Ohio.—Owns from Newport News, Va., to Big San 
River, W. Va., 503 mile 33 Newport News to Phoebus, 8 m.; total owne 
511 m.; operates only 502 wm. Consolidation of Virginia Ceriral and 
Cov ington & Ohio, and opened a March 1,1873. The present 
company was organized in July, 1878, as successor of the Chesapeake 
& Ohio, which was sold under foreclosure April 2, 1878. In June, ’86, 
this roud was leased to the Newport News & Miss. Valley Co. for 250 yrs. 

The stocks including scrip outstanding are substantially as fol- 
rh’ oan $15,504,205; preferred stock—tirst, $3,395,000; second, 
$12,200,000. The second mortgage currency bonds took interest in 
neg if the earnings were suflicient, but “all interest not paid in cash 
to be paid in 2d pref. stock.” he holders of first mortgage “B” bonds 
caunot foreclose till six successive coupons are in default; the series 
* A” bonds, secured under the same mortgage, have no legal preference 
by it over the * B” bonds. (See abstracts of the terms of all mortgages 
in the CHRONICLE, V. 45, p. 54.) 

From May, ’85, the company paid in cash a part of the coupons on 
bonds. till Nov., 1587, when it paid nothing on unassented ‘“ B”’ 

on 

August, 1886, Mr. Huntington issued a circular proposing that the 
os B ” bonds should have interest reduced to 4 per cent, &c., &. 

On Oct. 28,1887, W. C. Wickham, the Vice- President, was appointed re- 
ceiver of the company ona suit by Mr. Huntington. 

In February, 1588, Messrs. Drexel, Morgan & Co. issued a new plan 





for che complete reorganization of tha company ani the completion of 
the road to Cincinnati, together with a bridge there over the Ohio 
River. This plan was ra at length in the CHRONICLE of February 11, 
1888 (V. 46), on page of advertisements, the main features being 
that the smaller issues of bonds remain intact; that the “B” bonds 
receive two-thirds of their face in the new 5d per cent bonds anid one- 
third in lst pref. stock; the currency 6s to receive their face in 2d 
eo. stock; the 1st pref. stock to pay an assessment of $4 per share, 

d pref. $6 per share and common $3 per share, all receiving Mheir face 
value in new stock and also Ist pref. stock for the cash pa:d on these 
assessments. The new mortgage will be for $30. 000,000 at 5 per cent 
(but the reorganization trustees may ‘“‘capitalize” one-fifth of tue inter- 
est for two years), aud $5,000,000 will be reserved in the Treasury, 
making the whole fixed charges per year after reorganization about 
$1,300,000, with the line completed into Cincinnati. The new stock will 
be $40,000,000 common, $12,000,U0vu 1st pref. 5 percent and $:12,000,- 
000 2d pref. 5 per cent. 

In June, 1888, an arrangement was made to absorb the Richmond & 
Alleghany Road. 

The annual report for 1887 was in the CHRONICLE, V. 46, p. 411, con- 
taining the following : 














1885. 1886 1887. 

SR GIN, cinccate cencecdevs - $3, 361,235 $4,096, 018 $4,451,168 
Operating expenses .... ........... 2,374,159 2,867,981 3,152,1 2,170 
Earnings Over oper. expenses..... $Y87,0,5 $l,z at 066 $1, 293,908 
Other ene seeccceecces coccccees ___ 1,557 

Pececcctneeseseun 1 medkewee $968,633 $1,! ae oF g308 oo 
Taxes and reomtals......cccccccccce 91,652 109,227 110,878 

Balance net earnings.......... $896,981 $1, 130,165 $1,195, 201 
—(V. 45, p. 54, 142, 509, 572, 613, Gil, 672, 792; V. 46, p. 171, 199, 


a 254, 289, 319, 353, 411, 448, 481, '537, 610, "649, 770, 882; V. 47, 
p. 81.) 

Chesapeake Ohio & South western.—Owns from Elizabetht’ wn, 
Ky., via. Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian 
branch of Lonisville & Nashville, 47 miles. Total operated, 398 miles. 
In Feb., 1886, leased to the Newport News & Mississippi Valley Co. for 
fifty years. The company purchased the Memphis Paducah & Northern 
—Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in_ perpetuity the Cecilian 
Branch of Louisville & Nashville, from Louisville to Cecilian Junction, 
for $60,000 per annum, witn option of purchasing it for $1,000,000. 
Stock—Common, $6,030,600, and preferred, $3,696,000; par, $100. 

From Jan. 1 to May 31 in 1888 (5 months), gross oo were 
$769,650 against $681,351; net, $243.5/5,. against $239,424 

The annual report in Y. 46, p. 448, showed the maews : 





5. 86 1887. 
Gross earnings....... shindioelé eben $1,571,156 $1, 713, 325 $2,001,723 
I a a reds wry $809, 867 
Interest, rentals, taxes, &c.. .... 1,920 713,620 
a ee def. sige: 0 def. SisS sur. $96,247 


—(V. 44, p. 90, 204, 344, 750; V. 46, p. 134, 448, 802 ) 


Cheshire,—Owns from South Ashburnham, Mass., to Bellows 
Falis, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles: but the Monadnock, 16 miles, is not included in the ‘Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass, for 
leased peraen of road $51,000. Capital stock—common, $53,300, and 
preferred, $2,100,000. Consolidation with Fitchburg was proposed in 
°37, but nothing wasdone. In year ending Sept. 30,’°87, gross receipts 
were $670,830 ; net. $168,490; deficit after payment of interest and 6 
per Gent dividends, $5,511. In 188. 5-86, gross $623,072; net, $234,439; 
surplus over interest, rentals and 5 per cent dividend on referred 
stock $29,711, ag rainst $45,410 in 1884-85 over a3 per cent dividend. 
—(V. 45, p. 672, "820.) 


Chica o & Alton.—LINE OF ROAD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 muies; Dwight to 
Washington & Lae’ n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1887, 849 miles. 

ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the ~~ 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, 
Chic. Aiton St. & Louis, and under act of Feb. 16, 1861, the coabeal 
corporation succeeded to the property, which was sold under fore 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December 31. The annual mee 
is held the first Monday in April. 

The Joliet &@Chicago is leased from January 1, 1864, for thé 
term of its charter, and forms partof the main line. Rental, ‘2? Ge. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 35 ?- c. of gross earnings, but interest guaranteed. on second 
mortg. bonds and $329, 100 pref. stock; the other,pref. stock is $1,010,- 
— and common $2,272,700; rental in 1887, $200,716; surplus above 
charges 850. 738, applied to floating debt; floating debt unpaid Jan. 1, 
1888, $77,619. (See V. 4 6, p. 32 The Kan. City St. Louis & Chic. is 
leased to the Chicago & Alton pe in perpetuity from Novem- 
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bonds—rrin 
DESCRIPTION. Miles | Date | Size, or alli INTEREST OR DIVIDENDS. pal. When Dua 
For explanation of column headings, &c., see notes| of ot Par Outstandin Rate per); When ‘Where a mg and by} Stlocks—Last 
on first page of tables. Road.|Bonds| Value. 8! Cent. Payable hom. Dividend. 
0. 0 & Alton—/ Continued )— 
erred stock, K. C. St. L. & C., guar. C. & A....|  .--. | -ne $100 | $1,750,000 lly | Q.—F. IN. Y., John Paton &Co.| May 1, 1888 
pi Riv. Bridge st’k (7 p.c. guar. by C.&A.)| ..-. | .... aaien 00, 344 J. & J. Chic., Treasurer’s Office; July, 1888 
Miss. Riv. B’ge, lst M.,assumed, g..s.f. dr’n at 100) -.... | 1877 | 1,000 95, 6 A. & O..N. Y., John Paton & Co.| Oct. 1, 1912 
Chicago & Atlantic—1st mort., gold, $ or &........ -| 249) 1881); 1,000 6,500,000 6 g. |\M. & N.| Last paid May 1, 1884) Nov. 1, 19 
2d mortg e (for $5,000,000). .........---. oh. wba 249 | 1883 | 1,000 ,900,000 6g. iF. & A.| None paid. Aug. 1, 1923 
Ohicago Burlington & Northern.—Stock.......------ oe | sees 100 9,000,000 siniaes nein | A 2 See a ae an 
1st M. red. at 105 after Apl. 1,'96 ($25,000 p. m.)c*| 365 | 1886 | 500 &c.| 9,000,000 5 A. & O. N.Y.,F.L.&T.Co.& Bost.) April 1, 1926 
Ten-year debentures.........-ccos .-coc.-cocce--- c*| .... | 1886; 1,00) 2,250,000 6 J. & D. do do Dec. 1, 1896 
Equip. b’ds, red. at 105; after’9310p.c.dr. yearly.| ..-. | 1888 | 1,000 940,000 7 fo ee Feb. 1, 1903 
Dhicago Burlington & Quincy—Stock............-.-. 40S |. ccce 100 | 76,392,505 1 Q.—M.; Boston, Chic. & N. Y. | June 15, 1888 
Consolidated mortgage (for $30,000,00C) ...... e*| 825 | 1873 | 1,000 13,986,000 7 J. & J.N.Y.,Bk. of Com.&Bost.'! July 1, 1 
Trust mort. Lowa, dr. at 100 & 105 (s.f. Llg p.c.).c&r; 790 | 1879 1,000 | 12,094,000; 4&5 (A. & O.) do do Oct. 1, 1919 
Bonds Denver exten., drawn at 100 (s.f. | p.c.)e*| .--. | 1881 | 1,000 7,968,000 4 F. & A.! do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s. f. 1 p. ¢.).c*| 189 | 1881 1,000 4,300,000 4 M. & 8S. do do Sept. 1, 1921 
benture bonds for Han. & St. Jo. stock..... c*| -..-. | 1883 | 1,000 | 9,000,157 5 iM. & N.! do do May 1, 1913 
North Cross R. R. 2d. M (now lst), g.,8.f.,$50,009) 100 | 1860 aio 341, 4g.\J. & J. Frankfort, Germany. | July 1, 1890 
Trust mortgage (Burlington to Peoria)..... .... c* 96 | 1864, 1,000 653, 7 A. & O.'N.Y., Bk.of Com.&Bost.| Oct. 1, 1890 
a tga ES, RTs AR ENS I c*} .... |} 1872); 1,000 547,500 v | J. & J.! do do Jan. 1, 1896 
Sink. fd. bonds (for Albia Knoxv. & D. M. road).c* 33 | 1875 | 1,000 378,000 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m. (s. f. not dr.).. c’&r.| ..-. | 1887 |1,000&c) 19,850,000 4 M. & N. N.Y., Bk. of Com. & Bos} May 1, 1927 
Dixon Peoria & Hannibal, 1st M.......... -.-.-- c* 45 | 1869 | 500 &e 545,500 s J. & J. do ao July 1, 1889 
Ottawa Oswego & Fox River, Ist M............ e*| 70) 1870 . 1,076. ~ J. & J.N.Y.F.L.& T.Co.& Bost.| July 1, 1900 
Illinois Grand Trunk, 1st mort., $20,000 p. m..c*| 48 | 1870 | 500&c. 890.500 8 A. & O.| Boston, Co's Office. | Oct. 1, 1890 
uincy & Warsaw. Ist mort..... ... ......-.---.- c*| 40) 1870) 1,000 720,000 . J. & J.\N.Y.,F.L.&T.Co.& Bost.| July 1, 1890 
. fund b’ds, not dr’n (St. L. R. I. & C. M. collat.).c*| 270 | 1876 1,000 »316,000 5 A. & O.|N.Y..Bk.of Com. & Bost.| Oct. 1, 1901 
Suincy Alton & St. L. (leased), Ist mortgage... c* 46 | 1876); 1,000 40,000 5 F. & A.'N.Y.,F.L.& T.Co.&Bost.; Feb. 1, 1896 
url.& Mo. Riv., lst mort. (cum. s. f., not dr'n) c*| 281 | 1863 | 50 &e 4,170,550 7 A. & O.! do do Oct. 1, 1893 
do Ist M. conv. bonds, (5th & 6th series) ..c* 40 69-70) 500 &ce. 217,500 8 J. & J. Boston, Co’s Office. 1889 & 1894 
Buri. & Mo.RR. in Neb. cons.M.1. gr..s.f.dr’n at 106} 628 | 1878 | 600 &e.| 12,787,000 6 J. & J. Boston, Bk. of Com’ree.| July 1, 1918 
Omaha & S.W., lst M., guar.................. andl 49 1871); 1,000 69, 8 J. & D.| Boston, Co.’s Office. | June 1, 1896 
Burl.& Mo.RR.in Neb., 8. f. for At. & Neb.RR.stock} .... | 1880 | 1,000 3,347,000 4 J. & J. Boston, Bk. of Com’ree | Jan. 1, 1910 
Nebraska Railway consol. mort., guar.......... e*| 133 | 1877 1.000 85,000 7 A. & O.| Boston, Co.’s Office. | Oct. 1. 1896 























ber 1, 1877. at a rental of 35 per cent of gross earnings. The bonds are 
held by U 8S. Trust Company as security for the Chicago & Alton 
bonds of 1878 issued to build this road, and a sinking fund of 
,000 per annum provided for their redemption. Should the 35 per 
ent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the excess is to go to the lessees. Common stock, $271,700, 
all owned by C. & A. The Mississippi River Bridge is leased in per- 
tuity from December 3, 1877, at a rental equal to 7 per cent on $300,- 
stock and 6 per cent on $700,000 bonds. ; 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
Mividend not exceeding 7 per ct. from net earnings, and (after payment 
sf 7 on common) also shares with common in any surplus. Prices of 
etock have been as follows: Preferred in 1881, 140@153; in 1882 
1300146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 
1886, 150@162: in 1887, 155@164; in 1888 to July 20, inclusive, 158 
@165. Common in 1881, 127@156; in 1882, 1271421451y; in 1883, 128 
@137%4; in 1884, 118@140; in 1885, 128@140; in 1836, 1380146; 
in 1887, 1302155; in 1888 to July 20, inclusive, 135@1401s. 

Dividends were as follows: prior to the current year : In 1877, both 

, 749; in 1878, both 7; in 1879, preferred 7, common 6; in 1880, 
oor 7,com. 64g; in 1881 both 8; in 1882 both 8; in 1883 both 8; in 

884, botn 10; in 1885, 1886 and 1887, 8. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
8t. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the syatem is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Vec. 31. Annual report for 1837 was in V. 46, p. 288. 


INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
Receipts— + $ s 
Gross earnings.......... 8,709,274 7,993.169 8,060,639 8,911,386 
P. ct. of op. exp. to earn. 8°94 57°70 57°70 58°94 


Wet earnings............ 3,575,484 3,389,322 3,409,684 3,671,183 
Other receipts.... ...... 273,818 272,845 282,654 269,239 





Total pene eeoeuans 3,854,302 3,653,167 3,692,338 3,940,422 
Disbursements— $ : Dy 
Rentals paid ... ........ 823,565 704,473 701.777 710,608 
Construct’n, equip., &e. 292,221 380,702 254,134 657,444 
Interest on debt........ 770,683 $39,307 836,331 831,031 
URE ge 1,646,840 1,409,750 1,407,224 1,407,644 
Miscellaneous........... 88,263 93,854 102,116 92,672 


JULY gree, 
&B Total‘disbursements.. 3,621,572 3,428,086 3,301,632 3,699,399 
Balance, surplus........ 232,730 225,081 390,706 741,023 


—(V. 44, p. 275, 307,327; V. 45, p. 25,304; V.46, p. 254, 272, 288 
320 (L. & Mo. kiv.). : 


Chicago & Atlantic.—Opened May 14, 1883, fron: Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built as a connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these coinpanies guaran- 
teed the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000, of Which $9,000,000 was deposited with H. J. Jewett (then President 
ofn. Y. L. E. & W.), in trust to hold and vote on it. On Nov. 1,184, the 
interest due om 1st mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In Feb., 1846, suit was brought by the Farmers’ L.& T. Co. to 
foreclose the first mortgage. An outline of proposed plan and arrange- 
ment with Erie was in CHRONICLE of March 19,1887. V. 44, p. 369, hy 
which arrangem’t ‘he new issue of bonds will be $12,000,000, bearing 4 p. 
¢<ent for 5 years, 5 per cent thereafter, gold, guaranteed by N. Y. L. E. & 
W., and $100,000 only of stock to be held by that company; there will 
also be $10,000,000 ot 5 per cent non-cumulative income bonds. In the 
year ending June 30, 1887, gross earnings were $1,992,544; net over 
expenses and taxes $511,687; deficit under rentals and all interest, 
$81,236. (V.44, p. 21, 173, 343, 369; V. 46,p. 537, 649.) 


Chicago Burlington & Northeru.—Owns rrom Oregon, IIL, 
to St. Paul, Minn.,348 m., and track from Fulton to Savanna, IL, &e.; total 
365 miles. The road was completed Aug., 1886, under Chicago B. & Q 
auspices, as per circular of August 1, 1885 (in CHRONICLE, V. 41, p 
160). The Chic. B. & Q. and Chic. & Iowa give a trattic guarantee for 
twenty years of one-half of their net earnings derived from business to 
and from the C. B. & N., to be not. less than $100,000 per year, for the 

hase of C. B. & N. bonds at 105; and after 1896 the bonds may all 
retired at 105. Any 2d mort. issued must be limited to $10,000 per 
mile, and shall provide that, out of the bonds issued thereunder, an 
amount equal to the principal of the debentures then outstanding 
shall be reserved and applied only to their payment. From Jan. 1 to 
May 31 in 1888 (5 months) gross earn’s were $621,358, against $1,067,- 
648 in 1887; net $3,897, agst. $275,320. In 1887 gross earnings were 
$2,27 6,199; net income, $480,628; rental and interest, $646,501; 
deficit, $165,873. (V. 43, p. 125, 217, 308, 334, 516, 619; V. 45, p 
210, 436; V. 46, p. 227, 254.) 

Onicago Burlington & quincy.—LINE OF ROAD.—Th:; C. B. & 

Q. is one of the most complex railroad systems in the U.S. It has a net- 








work of lines in Ill., Iowa and Neb. The main line extends from Chie. 
Iil., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacitic Junction to Denver, Col., 577 miles,making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. &C, 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in [Illinois to East St. Louis, and to 

aincy, connecting with the Hannibal & St. Joseph road (purchased by 

. B. . in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1887 was 4,693, of which 122 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18149 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chic 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 
miles; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chie. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 


ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860the Northern Cross RR. and in 1862 the Peoria & Oquawka road, 
The present company was a consolidation in January, 1875, of the 
Chitaczo Burlington & Quincy in [inoi and the Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the 
stock of that company; see circular in V. 41, p. 160. The fiscal year 
ends Dec. 31. Annual election in April. 


STOCKS AND BONDs.—The stock has been regtahy increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1019; in 1879.8; in 1880, 914 cash and 20 stock; in 1881, in 
1882, in 1883, in 1884, in 1885,in 1885 and 1887,8 paid. The prices of 
stock have been: In 1881, 1334218249; in 1882, 12014¢@141; in 1883, 
115% @1293g; in 1884. 107@127%; in 1885, 115%@1382: in 1836, 
128 % @141; in 1887, 12373@156; in 1883 to July 20, inel., 109%4@1304. 

The C. B. & Q. on many of its branch lines gave a tratte guarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chie. Burl. & Q. stock issued therefor at $125 per 
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B. 
& Q. consolidated mortgage is reserved to take up prior debts. The 
bonds of 1876 are secured by mortgage bonds of like amount on St. 
Louis Rock [sland & Chicago road deposited with trustees. The collateral 
trust Nebraska extension bonds of 87 (New Eng’d Tr. Co., of Mass., trus- 
tee.) are issued at $20,000 per mile for single track and $i10,0V0 per mile 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

Sum total of all sinking funds Dec. 31, 1887, excluding holdings of 
bonds canceled, was $10,801,491; canceled bonds in sinking funds 
cost $2,622,714. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as above stared ia tue table. The 
Bur. & Mo. in Nebraska ts, due 1918, are redeemable at 100, but this 
for the ‘‘exempt” bonds applies only afrer 1905. 

LAND GRANT.—In Iowa only 6,500 acres remain unsold, and the con- 
tracts. &c., outstanding Dec. 31, ’87, were for $312,600, principal and int. 
In Nebraska the net sales for the year 1887 were 3,337 acres, for $29,- 
404. Contracts, principal and int., on hand, $1,618,447; unsold lands, 
77,500 acres, estimated at $t per acre, $310,00V., i 

OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory, where they enjoyed a monopoly of the local business at full 
rates. 

From Jan. 1 to May 311n1888 (5 mos.) gross earnings were $8,022,032, 
against $11,135,273 in 1887; net, $938,32y, against $5,133,433. 

The annual report for 1887 was published in the CHRONICLE, V. 46, 
(p. 478). Cemparative statistics for four years are as follows: 





1884. 1885. 1886. 1887. 
Miles ow’d andleas’d 3,369 3,534 3.914 yor 
Miles oper’d jointly. 98 _1138 122 122 
Total operated.. 3,467 3,64/ 4,036 4,693 
FISCAL RESULTS. 
1884. 1885. 1886. 1887. 
Karnings— $ $ $ 5 
Passenger .....ce0e «- 5,339,866 5,286,407 5,633,261 6,629,859 
0 RRS 18,514,432 19,565,854 19,367,935 18,675,655 
Mail, express,&c.... 1,629,315 1,704,164 1,727,212 2,270,564 





Total gross earnings 25,483,613 26,556,425 26,728,498 27.576,078 
Oper. exp. & taxes... 14,090,745 14,405,763 14,491,633 16,097,913 











——— ee 
Net earnings ........ 11,392,868 12,150,657 12,236.725 11,478,165 
P.C. of op.ex. to earn 55°3 58°38 


2 
54°25 54°22 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPTI INTERES NDS Bonds—Prinai ' 
ti ‘oo : ee &e tes —_— “a * |, Amount | Rate Wh . = a | db PStocke “Last ; 
’ explanation of column gs, &¢., see NO 0 o ar per en ere Payable, and by 
yer cap on first page of tables. Road.| Bonds| Value. |O¥tSstanding | "Cent. | payable! Wiest Dividend. 
Chicago Burlington & Quincy—( Continued )— 
Repub. Valley RR. (drawn at 100) s. f., $14,000.c} 148 | 1879 | $1,000 | $1,056,200 6 J. & J.|Boston, Bk. of Com’rce.' Jan. 1, 1919 
Atchison & Nebraska. lst mortgage ............ c*| 146 | 1878 | 100&ec.; 1,125,000 7 M. & 8. ) ) Mar. 1, 1908 
Lincoln & No’w’n RR. bonds,s. f. 1 p.c., not drawn. 73 | 1880 aun 600,000 7 J. & J.| Boston, Co.’s Office. Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ..... “| 274 | 1877 | 100&c.; 5,000,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
ist Ms. on Nod. and Tark Val. RRs. (dr. at 100).¢ 62 | 1880 Saints 650,000 7 J. & D. do do June 1, 1920 
Humeston & Shenand. RR, lst M.,$20,000 Pp m..| .... | 1881 | 1,000 1,342,000 7 acne Boston, Co.’s Office. |Mar. 31, 1911 

Chicago é Canada Southern—1st M., gold, 8. f...... 67 | 1872 | 1,000 2,541,000 7. 18 OQ; caeetenun April 1, 

Chic. & East. [ll.— Stock, NOW..........220--20-eeeeene Se | eens 100 3,000,000 eines ihn: +. | Seabee. | <2 "ieee 
et, GOGO, © MOE COME. «oc cccccoccccescascccesssccs Bee! dese oces 3,000,000 ly Q.—M. New York, June 1, 1888 
ist M., (s. f. $20.000 after ’85, no drawings). ..c*; 116 | 1877 | 100 & 3.000.000 6 J. & D.'\N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... c*; 208 ' 1884); 1,000 2,703,000 6g. A. & O..N. Y., Central Trust Co.; Oct. 1, 1934 
‘Yoliateral trust bonds, sinking fund...... ...... e’| .... | 1887] 1,000 400,000 6g. F. & A.| do do Feb. 1, 1912 
C. & E. Ml. Extension. 1st mortgage... .......... c* 15 | 1881 ,000 112,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. ..............eeeeeee c&r| 277 | 1887 |1,000&e, 2,518,000 5 iM. & N.) N. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.—1st mortgage .... .... c* 7} 1880); 1,000 121,000 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, guar.,s. f.... .c* 13 | 1881 1,000 150,000 6 J. & J.N. Y.. Central Trust Co.) Oct. 1, 1921 

Chicago & Gr. Trunk—1st M., $ & & ($556,000 res’d)| 330 | 1880 |2100&¢, 5,444,000 6 g. J. & J. New York and London.) Jan. 1, 1 
i wits? \nsedd eae metenedeeknentelionsethetoud 330 | 1882 1,0 6,000,000 5 is. @ dl do do Jan., 1922 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 &e 556,000 6 J. & J.\N.Y., E.P.Beach,B’way.| Jan. 1, 1910 

Chicago & Great Western—1st mort., gold......... e*} 10; 1886); 1,000 4,000,000 5¢. J. & D. New York, Office, | June 1, 1936 
2d mort., for $4,000,000, gold ................... c ‘an hacen 1,000 1,000,000 5g. iJ. & D.) do do June 1, 1936 

Chic. é Indiana Coal—\1st M. ($25,000 p. m.)..... e*| 145; 1886; 1,000 3,689,000 5 iJ. & J. N. Y., Met. Trust Co. | Jan. 1, 193 

Chicago Milwaukee @& St. Paul--Com. stock.......- 5.670 | wna 100 | 39,680,361 24 A. & O.N.Y., Office 42 Wall St.| April 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... +. jee 100 | 21,596,900 31g A. & O. do do April 23, 1888 
Consol. M. (for $35,000,000) conv. into pref. st'k.c*|1,435 | 1875 | 1,000 | 11,486,000 7 J. & J. do do July 1, 1 
ist M. (Lacrosse Diy.), convert. into pref. st’k.c*; 370 | 1863 | 1,000 5,223,000 7 J. & J.) do do Jan., 1893 
tt i CD inn occas dendeagaseasceononeheunl c* 230 | 1867 1,000 3,198,000 7 J. & J.! do do ai 1897 
lst mortgage (Minnesota Central)............... c* 49); 1864; 1,000 123,000 7 J. & J.) do do 894 
1st M. (lowa & Dakota), conv. into pref. stock.c*|* 126 | 1869 | 1,000 541,000 7 iJ. & J. do do 1899 
1st M.,1.&D.Ext.($15,000 p.m.)cony. into pf.st’ke* 234 | 1878 | 1,000! 3,505,000 7 (|J. & J. do do July 1, 1908 
Se Bis Ce ED Gt CIID, cco cece, concccesevcsoess e* 195 | 1868 | 1,000 3,674,000 » iP. & A.! do do 1898 
24M. (Prairie du Chien), conv. into pref. st’k.c* 195 | 1868 1,000 1,241,000 73 #s'F. & A.| do do 1898 

INCOME ACCOUNT. Chicago Milwaukee & St, Paul,—(See Map.)—LINE OF ROAD.— 
1884. 1885. 1886. 1887. The company operates a great consolidated system of railroads in Dlinois, 
Receipts— $ Wisconsin, pemncoete, Lowe and Dakota, aay are tag” a - dn 
ee 392, ; 65 ,236,72:! 478,165 | accompanying map. The main through lines are from icago to Mil- 
Interest ‘ok exch.. ” 566,769 ” 502432 ” 615,342 1359'055 Mt yee 8 =e ogg to ~" Font 208 eae lee 

’ , ST : ope 4 miles ; waukee to Prairie du Chien, miles; MeGregor (op 
eee. Le Se Se aa site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 443 
‘ ‘ miles; Chicago, via Savanna, on the Mississippi River, to Council Bufis, 
Total Income. .... - 13,089,228 13,728,885 13,698,838 12,904,303 Ia.,487 miles; Marion, Ia. (near Cedar Rapids) to Kansas City, 305 
Disbursemenis— $ $ $ $ miles; Minneapolis to Aberdeen, Dak., 288 mies. On Dec. 31, 1887, 
paid ........ 139,604 187,171 = 153,215 198,168 | the mileage in Mlinois was 316; in Wisconsin, 1,305; in Iowa, 1,573; 
sone 4,304,284 4,294,263 4,391,004 4,587,762 | in Minnesota, 1,120; in Missouri, 149; in Dakota, 1,215. Total miles 
“+ ae cas = — — operated, 5,670. On Nov. 1, 1887, the line to Kansas City was opened. 
to g 938,064 646,430 670,295 500,154 5 Gua unemon. a Milw. or pe dey RR. Co. was —— dl 
wwlf’d § 500.000 1.000.000 1.000.000 ........ ’ , and embraced a number of other companies, including - 
sorenow'l 500.000 1,000,000 1,000,000 Soenee . Lo the as du Chien, the Lacsoste & Ly yg Ly. 

1 Sel 4 , Y § 12,325,236 11,397,148 | Others. é Milwaukee & St. Paul afterward purchases e St. Pa 

—- oo ge < 610° 606 wrt 131873 602 1,507,155 | Chicago Road and others, and built the line from Milwaukee to Chicago, 


—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. 52, 210, 
373, 441, 575, 792; V. 46, p. 133, 241, 254, 255, 478, 481, 802.) 


Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to 
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake 
Bhore & ery = So. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, with alarge amount of overdue cou- 

ms. It is apartof a projected line between Chicago and Detroit 

ver, but failed in 1873. On October 23, 1886, a suit in foreclosure 
vas a. and road to be sold Aug. 8, 1888. (V. 43, p. 515; V. 46, p. 
, -) 


Chicago & Eastern Illinois.—Owns from Dolton, [l., to Dan" 
ville, Ill., 10712 miles; Covington, Ind., to Coal Creek, Ind., 9 miles: 
Danville to ‘luscola, 50 miles; leases Dolton to Chicago (uses track C. & 
W.L), 17 miles; Wellington Junction to Cissna Park, 13 miles; Evans- 
ville Terre Haute & C. RR., Terre Haute to Danville, IL, 55 miles; Otter 
Creek to Brazil, Ind., 13 miles; Danville, Ill., to Covington, Ind., use of 
track, 13 miles; total operated, 278 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
Under the terms of leases the C. & E. Ill. guarantees interest on $1,515,- 
000 bonds of leased roads. There are also $64,000 2d mort. incomes, 
due 1907, outstanding. 

In April, 1487, a sale was made of nearly the whole stock of this com- 
pany at 110 to parties interested in the Chic. & Ind. Coal R’y (see V. 44, 

. 458), and in Nov., 1887, a consolidation was made with the several 

ranches. In Jap., 1888, holders of $3,000,000 old common stock ex- 
chanzed this for $3,000,000 new common stock and $3,000,0C0 pre- 
ferred stock. Common stock authorized, $5,000,000. See CHRONICLE, 
V. 46, p. 134, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile for single track, $7,000 per 
Wile additional for equipment and #8,00v per mile for double track. 

In the six months ending Dec. 31, 1887, gross earnings were $1,126,- 
643; net, $481,916. H. H. Porter, prest., Chicago. (V. 44, p. 433, 458, 
553; V. 45, p. 142, 304, 340, 472, 508, 642, 767; V. 46, p. 102, 133, 
134, 135, 171, 172, 227, 738.) 


Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicago, 33012 miles; also uses 419 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This 
is & consolidation of roads between Port Huron and Chicago formed in 
ry gre 1880, under the control of the Grand Trunk of Canada. Stock, 

600,000 in $100 shares. The Grand Trunk of Canada gives a irattic 
guarantee of 30 per cent of gross earnings, and takes up the bonds for 
which its 4 per cent debenture stock is ssued. Gross earnings from Jan. 
1 to May 31 in 1888 (5 months) were £268,436, against £281,581 
in ’87 ; het, £65,128, agst. £70,404. In’87, gross receipts, $3,478,€96; 
net, $953,806; surp, over charges, $84,077. V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western.—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on 1st mort. bonds is 
guaranteed by the Wisconsin Central and its allied lines, which enter 
Chicago over this road. Stock, $$,000,V00. 


1 Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind., 
45 miles. In May, 1887, leased 34 miles of the Chic. & West Mich. 
Toad, La Crosse to New Buffalo. 
ure the former Chic. & Great Southern, 
nat in the C. & I. C. road purchased the stock of the C. & E. I 
pa The stock authorized is $6,000,000 common and $4,000,000 pref.. 
ai which $2,197,800 com. and $1,465,200 pref. have been issued. Third 
1 Vidend of lle p. ¢. pa'd on pref. stock June 1, 1588. Mortgage of 
886 (trustees Met. Tr. Co. and R. B. F. Pierce) is for $10,000, 
road from Yeddo to Brazil and $25,000 per mile ($7,000 of this for 
juulpment) for extensions; second track, $8,000 p.m. Gross earn- 
ngs for year ending June 30, 1887, $331 
interest, $146,732; rental, $3,250; surplus, $24,888. H 





President. (V.44, p. 458, 494, 495; V. 46, p. 171, 227, 738.) 





and on February 11, 1874, the company took its present name. e 
The fiscal year ends Dec. 31. The annual meeting is held early in Jnne 


STOCKS AND BoNbDs.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p. c. from net earnin 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 
poaen for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro rata. Dividends paid since 1873 have been a8 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 31g casn_on preferred and 14 per 
cent in bonds; in 1877, 342 on preferred; in 1878, 1019 on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1884, 7 on both; in 1885, 4 on common and 7 on preferred; in 1886 and 
in 1887, 5 on common and 7 on preferred. . 

The range in oe ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 743g@102%; in 1880, 99@1241g; in 1831, 116%@140; in 
1882, 1141914444; in 1883, 11501224; in 1884, 95%g@119: in 1885, 
102125; in 1886, 116@125%; in 1887, 110@127%; in 1888 to May 
18, inel., 9812@117. Common—In 1878, 2719@5453; in 1879, 34353@ 
8218; in 1880, 661901144; in 1881, 10114901294; in 1882, 9618@ 
1284; in 1883, 91%210819; in 1884,584@94%4; in 1885, 644099; 
in 1886, 825g 99: in 1887,6953@95; in 1888 to July 20, incl., 61@78. 

An abstract of the terms of some of the principal mortgages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisions. The St. Paul & Chicago, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the lowa Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
sities; but it covers also property quite detached which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
property to be acquired as needed to amount of $3,000,000 and 
depot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, beginning in 18989, and ma 
be drawn at 105. After’88,if a majority of the bondholders so request, 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first on the Mo. River bridge and terminals in Kansas Oity. 
In addition to above bonds there are $89,000 Hastings & Dak. 7s, due 
in 1902; also $275,000 5 per cent real estate mortgages due in 1890 
an . 


OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $180,500,000 January 1, 1888. The most complete an- 
nuxl reportissued fora number of years was that for 1888, which was 
given at length in the CHRONICLE V. 46, p. 414. 

The annual report for 1887 was in V. 46, p. 411 and 414. The sta- 
tistics in detail were given in the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 


1884. 1885. 1886. 1887. 
Miles operated....... 4,804 4,921 5,298 5,669 
Operations— 
Thi , 00 6,144,068 
This company acquired at foreclos- | Passengers carried.._ 4,904,678 4,819,187 5,481,4 144, 
in Apri ~. | Passenger mileage... 225,851,443 214,550,187 234,444,700 230,444,573 
ne stock of the ©. & fe TL RR at Rate per pass. p. mile. 2°55 cts. 2°56 cts 2°42 cts. 2°54 cts. 


Freight (tons) moved. 6,023,016 6,482,869 7,085,072 7,573,795 
Freight on mil’ge.1247737233 1337721453 1486509713 1629384501 
Av. rate p. ton p. mile. 1°29 cts. 1°28 cts. 1:17 cts. 1°09 cts, 











0000n} Earnings— ~ 7 $ $ 
Passenger iaiedhiatiiitnve . 5,766,843 5,499,737 5,661,690 5,849,261 
Di escnckensee 16.128,964 17,101,742 17,358,294 17,742,142 
372; net gaps Maul, express, &6..... 1,575,191 1,811,794 1,698,419 1,774,721 
» H. Porter, 
Total gross earn’gs 23,470,998 24,413,273 24,718,403 25,366,124 
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JOLY, 1888. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT | | | NDS ‘Bonds—Princi- 
3 1 : sae & t : —_ | “4 See, Amount Fon ming = — ae - b Vileske Lae 
r explanation of column headings, &c., see notes; 0 of | par | Rate per) When Where Payable and by) 
perene on first page of tables. Road. Bonds.) Value, OUtstanding | ral ay Pay’ble When. | Dividend. 
Chic. Mil.@ St. P.—(Oont’d)—Mil.& W...........---- e*) .... | 1861 | $1,000 | $215,000 7 |J. & J.) New York, Office. {| 1891 
st. P.&C. lst M.(Riv. D.) $£&£(conv.into pf.stock).c*; 130 | 1872 | 500&ec.; 3,804,500 7 g. |\J. & J.\London and New York.) Jan., 1902 
1st M., Chic. & Mil. (conv. into pref. stock)...... c*) 85 | 1873 1,000 2,393,000 7 J. & J.| N. Y., Office, 42 Wall. | Jan. 1, 1903 
ist mort on Lac’se & Dav. Div................... e*, 185 /|1879 1,000 2,500,000 5 J. & J. do do July 1, 1919 
lst mort. on 8. W. Div. Western Union RR...... c*; 212 ;1879 1,000 | 4,000,000 6 J. & J. do do | July 1, 1909 
ist mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c*, 119 | 1880 1,000) 7 6 J. & J. do do | Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ..c*, 419 | 1880, 1,000 7,432,000 6 J. & J.) do ao | Jan. 1, 1910 
Land grant income bonds, drawn at 105........ c*; .... | 1880; .... | 1,236,000) 7 J. & J. do do Jan. 1, 1890 
lst M.on Hast.& Dak. viv.extens.($15,000 p.m.)e*,; 395 1880-6 1,000 6,670,000 7&5 J. & J. do do _Jan. 1, 1910 
Ist M. on Ch. Cl. D. & M., 8.f., not diawn....... ec 372 +1880 1,000 6,565,000 | 6 iJ. & J.! do do | July 1, 1920 
lst mort. on Wisconsin Valley RR.............. c*, 161 1880 1,000 2,465,000 6 J. & J. do do July 1, 1920 
Prior mort. do PERERA OLE c*, 107 1879 500 =: 11,106,500 | 7 ‘J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division........... c*} 142 1880 1,000 2,840,000 | 5 J. & J. N. Y., Office, 42 Wall. July 1, 1910 
ist mortgage Chic. & Lake Superior Div.,.......c¢* 68 1881 1,000 ~=1,360,000 | 5 ia. @& d. do do July 1, 1921 
ist M.Wis. Minn. Div. ($20,000 p. m.)........ -- 230) «1881 1,000 4,755,000 | 5g. iJ. & J.! do do July 1, 1921 
Ist M., g.. on Chic. & Pac., W. Div., $20,000 p. m..c* 1,267 1881 1,000 25,340,000 | Be. id. & J. do do Jan. 1, 1921 
Chic.& Mo. Riv. Div.,1st mortg., ($20,000 p. m.).ec* 154 1886 1,000 3,088,000 5 a. & J. do do July 1, 1926 
Inc. bonds convert.,s.f.,4 p.c after ’88 (dr.at 105). .... 1886 1,000 2,000,000 | 5 J. & J. do do July i, 1916 
REE CR ere v*; .... | 1884; 1,000 4,773,000 | Sg. J. & J. ado do July 1, 1914 
Fargo & Southern, Ist mortgage, gold, assumed... 119 1883 1,000 1,250,000 | 6g.\J. & J. do clo Jan. 1, 1924 
0 eine cama | oe ene 200,000 | 6 A. & O. do do 1895 
Dakota & Gt. South’n, lst, cold ($18,000 per m.). 159 1886 1,000 2,856,000 5g. J. & J. do do Jan. 1, 1916 
Chuago & Northwestern—Common stockK.... ....-- = Seer 10V0 ) 31,367,450 3 J. & D.N.Y.Co.’s Office, 52 Wall June 27, 1888 
Preferred st’ck (7 p.¢. y’rly, not cumulative)...... * te 100 22,323,170 | 1% = Q.—M. do do June 27, 1888 
Consol. sink. fd. M., purchesable (not dr.) at 105.. 776 1865 1,000 12,651,000" 7 q.—F do do | Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold. 126. 1871 500 &¢ 2.977,500 | 72. A. & O ao do | April 1, 1911 
Chic. & Mil., lst mortgage ($20,000 per mile).... 85 | 1863 1,000 1,700,000 | 7 J. & J do do | July 1, 1898 
Menominee River, Ist mort., guar................. | 25 | 1876 iunen 560,000 7 J. & J. do do | July 1, 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 500 &¢e. 2,549,500 | 7g. J. & D. do do | June 1, 1911 
Gen cons mort., gold, coup. or reg. ($48,000,000) 1,058 1872 500 &e. 12,343,000 | 72g. iJ. & D.} do do | Dee. 1, 1902 
Wino a & St. Peter, 2d mort., guar. by Chic. €N.W., 137 1870-1 1,000 = 1,592,000 7 M. & N. do do Nov. 1, 1907 
do Ist M. exten. gid,, land gr.,s.f.. 175 1871 100 &¢. 4,079,50 7g. iJ. & D. do do | Dee. 1, 1916 
Towa M‘dland, Ist mort., guar. by Chic. & N.W... 75 $1870, 1,000) 1,350,000 | 8 A. & O. do do | Oct. 1, 1900 
1884. 1885. 1886. 1887. | on pref. and 5 on com.; in ’79, 7 on pref. and 5 on com.; In ’80, 7 on pref. 
Operating expenses— $ $ $ $ and 6 on com.; in ’31, 7 on pref. and 6 on com.; in ’82, 7% on pref. and 7 
Maint’nce of way*... 2,339,635 2,551,327 2,641,977 2,871,902} on com.; in ’$3 and ’84, 7 on com. and 8 on pref.; in ’85, 61g on com. and 
Maint’nce of equip’t. 2,574,437 2,430,809 2,327,875 2,342,314 | 749 on pref.; in ’-6 and in “37, 6 on com. and 7 on pref. 
Transportation exp.t 8,102,668 8,646,132 8,675,045 9,190,936] Prices of stock since 1877 have been as follows: Common in 1878, 
Ee 702,060 733,545 759,350 767,026 | 3249 @55%4; in 1879, 4958@94149; in 1880, 87182130; in 1881, 117@136; 
Miscellaneous.... ... 140,829 150,648 156,017 154,516 yh se1i5% in 186 bir ive 120% in te P eat Saye ia ge 
| . 5 6: 2, 560,264 15,326,694 @115%; in i, 4@120°%; in 1887, 10414@1275; in 1! 
ee . — Yt} soe 7 900/302 10158139 10089 430 July 20. inclusive, 102587 112%. Pret.in 1878,59%@794s ; in 1879, 76% 
Pr. ct.op.ex. to earns 59°05 . 59°45 58°90 60°42 @10U8; in 1880, 1040214649; in L881, 131189@14719: in 1882, 1360175; 


~* Includes renewal of track. t Including elevators, stock-yards, per- 
agonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, Xe. 

INCOME ACCOUNT 














1884. 1885. 1886. 1887. 
Receipts— $ $ b $ 
Net earnings......... 9,611,369 9,900,802 10,158,139 10,039,430 
Other receipts....... 82,307 105,939 144,654 272.825 
Total income .... 9,693,676 10,006,741 10,302,.93 10,312,255 
Disbursements— ~ $ $ $ 
{nterest on debt..... 5,918,608 6,996,573 6,241,093 6,456,637 
Divs. on both stocks* 3,321,167 2,394,039 3,053,076 3,257,523 
Rate of dividend..... 7 both 7 & 4 a 7&5 7&5 
Tot. disbursem’nts 9,239,775 8,490,612 9,291,169 9,714,160 
Balance for vear.... 453,901 1,516,129 1,008,624 598,095 





These are the actual dividends paidin the year, without regard to the 
time when they were earned. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 









































1884, 1885. 1886. 1887. 

Assets— b $ 
Railroad,equipm’t&c149,426,734 154,228,775 165,898,616 177,374,430 
8t’ks & b’dsown.,cost 1,228,283 754,792 877,486 2,909,148 
atlas 3,365,000 
Bills&acc’ts ree’able 1,146,059 1,452,309 768.782 1,140,909 
Materials, fuel, &c... 1,483,365 1,543,217 2,048,985 2,927,171 
Cash on hand........ 2,971,133 4,262,378 4,682,434 2,716,319 
fl. & lowa coal lands 680,475 617,026 583,526 546,654 
Total assets......... 156,936,049 162,858,497 174,859,829 190,979,631 

Liabilities— g 
Stock, common ...... 30,904,261 30,904,261 30,904,261 39,680,361 
Stock, preferred ..... 16,540,983 21,540,900 21,555,900 21,596,900 
funded debt......... 100,254,000 101,470,000 111,658,000 119,236,000 
Allotherdues&ace’ts 2,093,163 164,958 434,825 3,494,910 
Onpaid pay-rolis, &c. 1,610,661 1,729,269 2,249,109 2,896,432 
Income account..... 5,532,981 7,049,109 8,057,734 4,074,998 














Total liabilities. .156,936,049 162,858,497 174,559,829 190,979,631 
—(V. 44, p. 22,117,149, 260, 275, 343, 392, 399, 526, 681, 712, 751; V 
45, p. 85, 114, 144, 210, 212, 342, 400, 472, 59%, 613; V. 46, p. 227, 255, 
371, 401, 411, 414, 418, 481, 537.) 

Chicago & North western.—( See Vap.)—LINE OF RoAD—The Chic. 
& Northw. operates 4,101 miles of its own roads and controls 1,339 miles 
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val.; 
77 0f Wy om. Cent., and 107 of Sioux City & Pac.; total controlled, 6,347 m. 
The mileage is extensive, and is shown clearly in the accompanying 
map. The mainline from Chicago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
81, 1887, the Chic. & Northwestern mileage was made up in the annual 
report as follows:Wisconsin Division, 549 miles; Galena Division, 400 

es; Lowa Division, 764 miles: No. Iowa Division, 385 miles; Madison 
Division, 509 miles; Peninsula Division, 377 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 566 miles; total, 4,101 miles. In 
July, 1884, the Blair roads, previously ieased, were acquired by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley (in- 
cluding Wyoming Central) are operated separately (907 miles) and their 
earnings not included in those of C. & N.W., but separately stated in the 
annual reports in the CHRONICLE on p. 130 of V. 43 and p. 178 of V. 45. 

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as ‘“‘proprietary roads.” 

December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 

STOCK AND Bonps.—Of the common stock, $10,009,701 was held in 
the company’s treasury on May 31. 1837. making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then common 7 per cent ; then preferred 3 per cent; then common 3; 


then both classes share. Dividends since 1875 (prior to the current 
year) have been: In 1876, 2142 on preferred; in ’77, 34 on pref.; in ’78, 7 





in 1883, 134@157; in 1884, 1172149; in 1885, 119% 1397; in 1886, 
on in 1887, 137%@1534; in 1388, to July 20, inclusive, 138@ 
2. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were publishedin V. 29, p. 277. 
Of these bonds so far issued, $6,305,000 are 6s and the balance 
5s. There are several small! issues of bonds in addition to those in 
the table above, viz.: Minnesota Valley RR., $150,000, 7s, due 1908 ; 
Plainview, $100,000, 7s, due 1908; Peninsula Railroad (Mich.), $152,- 
000 7s, due 1898. 

The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 per year from May, 188, if they can be redeemed at 105. 

In June, 1884, the new issue of $6,0V0,000 5 per cent debenture bonds 
was authorized, of which $1,966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20,v00 per mile. The 
mortgage is tor $20,000,000, and the Union Trust €o. of N. Y. is trustee. 

In addition to bonds in above table there were live bonds in the sink- 
ing fund amounting to $1,116,500 May 31, 1887. 

LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1886-87 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$637,637. Net cash receipts were $689,589. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,269,702. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 








Name of grant. 1884. 1885. 1886. 1887. 
Minnesota ...... 685,577 626,811 574,362 373,819 
Michigan ....... 461,847 443,296 420,423 379,299 
Wisconsin ...... 308,723 303,165 299,041 297,708 

, SR 1,456,147 1,373,272 1,293,331 1,050,826 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surplus had been 
rolled up, amounting to about $32,000,000 in May, 1886, of which over 
$21,000,000 was charged off in 1837. (See exolanation V. 45, p 160.) 

For the year ending May 31, 1888, an article in the CHRO sICLE of 
June 2, 1883 (V. 46, p. 719), save a statement of gross ant net earn- 
ings, showing net of #9,.942,619 in 1887-8, agst. $11,250,973 in 1886-7. 

The latest annual report issued (1886-37) was in the CHRONICLE, V. 
45, p. 177, showing the following: 


ROAD AND EQUIPMENT. 

















1883-84. 1884-85. 1885-86. 1886-87. 
Tot. miles oper’d 3,763 3,843 3,948 4,101 
Locomotives. ... 639 672 698 735 
Passeng,&c.cars 449 481 485 507 
Freight cars.... 20,100 20,103 20,513 22,091 
All other cars.. 435 470 546 5538 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1883-84. 1884-85. 1885-86. 1886-87. 
Pass’yvers carr’d. 8,623,483 8,403,884 9,140,195 9,709,934 
Pass’ger mileage 256,386,389 231,090,788 239,150,020 254,709,295 
R’te p. pass. p.m. 2°40 cts. 2°38 cts. 2°36 cts. 2°2 . 
Fr’ght(tns)mv’d 8,453,994 8,235,127 8,494,239 9,737,312 
Fr’ ght (tns) m’ge1350,173,773 1416,789,205 1466,892,717 1754,598,596 
Rate pr.ton p.m. 1°31 cts 1°19 cts. 1'24 cts. 1°15 cts. 

Earnings— $ $ $ 7 
Passenger....... 6,153,071 5,498,111 5,646,150 5,820,151 
yo: 17,677,866 16,917,394 17,503,244 19,329,484 
Mail, express, &c 1,189.687 1,086,551 1,130,206 1,171,681 

Grossearn’s. 23,UZV,0Z4 24,0VUZ,v00 24,279,000 26,321,316 

Expenses— : $ $ 

Maint’ce of way 3,590,917 2,939,253 2,951,88% 3,227,245 
*  ¢cars,& 2,418,297 2,193,224 2,048,6 3 2,212,289 
Transp. & miscel ,429,121L 7,970,502 8,156,221 8,918,681 
ines watinede 072,621 690.928 702,452 712,125 

, ss 15,140,956 13,793,907 13,859,226 15,070,342 
Net earnings.... 9,879,668 9,708,149 10,420,374 11,250,974 
P.c. exp. toearn. 60°51 58°69 57°08 57°25 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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| | 
> TS DESCRIPTION. . Miles D ate | Sten oe | amount |=— — = ee — pal Wh —_ Due. 
lanation of column headings, &c., see notes} 0 0 ar e per| When |Where Payable, and by 3— 
For oxplanaiti“on first page of tables. oad. Bonds! Value, Outstanding | "Cent, |Payable Whom. Dividend. 
ae | eeeeeeue | 
ice. d N. W.—(Con.)—N. W. Union, 1st M., gold.. 62 | 1872 |$500&e 7 g. \M. & 8..N.Y.,Co.’sOflice,52 Wall; June 1, 1917 
ig vt & No. Minnesota, lst mortgage ........ 24 | 1878 okie 7 M. & 8. do do pt. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 jum 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, lst mort., guar................. 154 | 1880 see 6 M. & N. do do Nov. 1, 1905 
Milwaukee & Madison. lst mort., guar............ 80 | 1880 1,000 6 M. & 8S. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..; .... | 1879 | 1,000 5&6 A. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock).| .... | 1883 |1,000&e) 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)........ ... | 1884 |1,000&e 5 M. & N. do do Nov. 1, 1 
C.& N.W. Exten. bds. ($20,000 per M.).. ... ..c&ar} .... | 1886 |1,000&e 4 |F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.) 64 | 1884] 1,000 5 M. & 8. do do Mar. 1, 1 
Des Moines & Minneapolis RR. lst mort. Bonds. .. 58 | 1882; 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort.... ... 36 | 1881! 1,000 6 5. @ Z. do do July 1, 1901 
Dakota Central RR., lst mort.................-... 71 | 1882 cae 6 M. & 8. ao do Sept. 1, 1907 
do 1st M., Southeast Div. (for $2,000,000).| 125 | 1882 las 6 M. & N. do do Nov. 1, 1907 
North. Il., Ist M. ($20,000 p. m.) guar. C & N. W. 75 | 1885 | 1,000 5 M. & S. do do Mar. 1, 1910 
Other small issues (see remarks) ................... ee et ame ne ee do —. - 2 Saas 
Cedar Rapids & Missouri River, lst mort......... 70 ; 1861 | 500 &e. 7 EF. & A. do do Aug. 1, 1891 
do 1st mort......... 58 | 1863 |! 500 &e. 7 F. & A. do do Aug. 1, 1894 
do let mort.......0¢ 146 | 1866 | 500 &e. 7 iM &N. do do May 1, 1916 
Chicago Towa & Nebraska, mortgage.............. 82 | 1863 | 500 &e. 7 #|jF & A. do do Aug. 15, 1892 
i “RR § |. eye eee dune | Cee au 7 iJ. & J. do do July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bonds........| 311 | 1883 |) 1,000 6 A. & O. do do Oct. 1, 1933 
do do do equipment bonds..| .... | .... ceiaid 6 ee do oe: _ 0.2: ae 
Mo.V.& Blair RR.Br’ge, Ist, red’ble aft.’93........ -ee- | 1883 weatlh 6 | a Be a do do Jan. 1, 1923 
Bioux City & Pacific, lst mortgage................ 102 | 1868 | 500&e. 6 Ss. @ a. do do Jan. 1, 1898 
do 2d mort. (Gov’t subsidy)....| 102 | 1868 | 500&c. 6 J. & J. U.S. Treas., at maturity; Jan. 1, 1898 
do ELLE eres ii 3lg |A. & O.N.Y..Co.’s Oftice, 52Wall) April 5, 1888 
Ohicago & Ohio River.—1st mort. (for $300,000).... 86 | 1886 | 100&e 6g. |M.&N.| Boston, Treasury. May 1, 1916 
Income bonds, conv. into stock till May, 1891 ...; .... | 18386 one 6 _ & ') * Bees or May 1, 1916 
Chicago Rock Islandé Pae.—St’ck (for $50,000,000)|1,528 | .... 100 14g | Q.—F. | New York & Chicago. | Aug. 1, 1888 
ist mortgage. COUP. OF TOG... .....cccccccccccc-oee 636 | 1877 |1,000&e) 6 J. & J.| N. Y.,13 William St. | July 1, 1917 
Chic.& Southw.,. lst M.g. (¢’d in cur. by C.R.L&P.); 271 | 1869 | 100 &e.| 5.000.000 7 M. & N. do do Nov. 1, 1899 
ist M. ext.and col.($20,000 p.m.),red.aft.’94,c.&r.! .... | 1884 |1,000&¢c] 23,960,000 5 J. & J. do do July 1, 1934 
INCOME ACCOUNT. , b+ gee! AND ne eee have baum pelt of Smee —— 
. r -86. -87: 6, viz.: in 1877 an , 8 per cent; in 79, ; ’ 
Receipts— ee “— — - — a Ro 10 p. pam mony - —— pg se aig ane ga Pog 
and | ,7. Rangeo ces of stock was as follows since , Viz.: 
4 on “ee —— _——— —- 1879, 82\9@10510° in 1878, 983g 2122; in 1879, 119@1504y; in 1880, 
Rentals paid 1,568,704 ears. aa to July, 149204; July to Dec. (new stock) 10019@143 ; in 1881, 129 
Interest on debtt 4,527,235 *5,064,534 5,536,363 5,136,198 | @1485; in 1882, 122@140%4; in 1883, 116420127: iu 1884, 100%4@ 
Dividends . 2,939,469 *3,981,348 3,414,504 3,444,504 | 126%; in 1885, 1052132; in 1886, 1201g@131; in 1887, 109 140%; 
Rate on pref.... — 8 7 7 in 1388, to July 20 inclusive, 10012@1144. 
a ; : $00] (208 nile) is built under che chatter of ig Wisconsin Misi, & Pac, Come 
(205 miles) is built under the charter of the Wisconsin ' . 
— -- — — oe — pony ae pa a — ~ a re. be we Li 7 F —" Benny 
Tot. disb’m’ts. $9,118,408 $9,132,449 $9,038,867 $8,638,702 onds running for 50 years, bearing 6 per cent In ’ 
y 20,000 per mile, of which $5,000 per mile is for equipment. These 
Balance, surplus $761,260 $575,700 $1,381,507 $2,612,272 —- ane dapeataen by Rock Ilana vith the U. 8S. Trust Co., and in lieu 
" of them the Rock Island issues its own bonds for $3,000,000 at $15,000 


* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. t Less credit items. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 










































































1884-85. 1885-86. 1886-87. 
Cie & N.W.—Road &equip. 127,083,870 127,101,024 

C. . a 0a eq Pp. , , é 7 , = 
Other companies do 35,539,234 36,628,824 1144,161,050 

CO a 360,242 934,482 *6,082,29 
CO EES 12,282,159 12,2*2,159 1{12,282.160 
Land grant investments ..... 1,221, 714,000 ,000 
Bills and accounts receivable 1,890,84 1,926,281 1,757,952 
Materials, fuel, &c....... .... 1,808,567 2,000,734 3,000,978 
Cash on hand................. 3,807,191 2,932,848 4,214,036 
Trustees of sinking fund.... 1,934,004 4,239,176 4,320,175 
Ee ee ee $185,897,108 $183,759,528 $176,048,646 

Liabilities— 

Stock, common.............es. $41,374,866 $41,374,866 $41,374,866 
Stock, preferred .... .... ..... 22,325,454 22,325,454 [22,325,454 
Stocks of propriet’ry roads,&ec , 000 11,230,000 674,183 
i a RR Ra 91,460,500 || 90,411,500 97,384,500 
Divid’ds declared, not yet due 1,544,221 1,331,600 1,331,600 
Sinking funds paid ............ 1,934,000 4,239,175 4,320,175 
Current bills, pay-rolls, &e.... 1,690,680 2,251,206 2,721,369 
Uncollected coupons, &6...... 113,262 140,762 5,500 
Rentals ofroadsin Iowa...... «= --..-eee 31,044 316,814 
oS Se eee 537,000 37,000 37,000 
Note of Consol. Coal Co....... ,000 125,000 125,000 
Accrued interest not due ..... 705,060 703,525 1,473,536 
cc eetinene | .—. vieeiaeieai 120,000 120,000 
Land income account......... 2,954,246 3,194,071 714,104 
Railroad income account... 9,762,819 11,144,326 [2,994,539 
an eile $185,897,108 $188,759,529 $176,048,646 





* Includes F. E. & M. V. consols and Wyoming Central RR. 1lsts owned 
and pledgei as coll. for exten. 4s of 1886, $5,772,000, and other items. 

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,416, 
included on other side of the account. 

} Including $10,007,416 common stock in company’s treasury. 

{ Including live bonds 1n sinking funds, which amounted May 31, 1887, 
to #1,116,500. 

{ See remarks in CHRONICLE regarding these items, p. 177. 

—(V. 44, p. 343, 621, 713; V. 45, p. 52,159, 177, 340, 575; V. 46, p. 
172, 184, 200, 738.) 

Chicago & Ohio River.—Line of road from Sidells, 111., to Olney; 
86 miles. This Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the 
Ohio River is projected. Income bonds are convertible into stock for 
five years from May 1, 1886. Gross earnings in 1885-86, $61,767; net, 

8,133. In 1886-87, gross, $75,377 ; net over operating expenses and 

xed charges, $1,639. Austin Corbin, President, New York City. -(V. 
44, p. 21, 289,308.) | 

Chicage Rock Island & Pacific,—LiINne oF RoAv.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
$45; Atchison Junction to Leavenworth, Kan., 22; Washington, [a., to 
Knoxville, 77; South Englewood to South Chicago, 8; Wilton to 
Muscatine, 12; Newton to Munroe,17; Des Moines to Indianola and 
terset, 47; Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car. 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; total 
Owned, 1,121 miles. Leases: Cameron, Mo., to Kansas City, 54; Bu- 
reau Junction to Peoria, 47 miles; Keokuk to Des Moines. 162; Des 

olnes & Fort Dodge RR., Des Moines to Fort Dodge and Ruthven, 
fe miles; total leased, 407 miles. Total operated, April 1, 1888, 1,528 

es. 

ORGANIZATION—The Chicago & Rock Island RR. was chartered in 

ois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The present Chic. R. I. & Pacific was a consolidation June 
4, 1880, with $50,000,000 stock authorized, and a stock dividend of 
100 per cent to the holders of Chie. R. I. & P. stock. Des Moines & 
| a Dodge RR. was leased in 1887. The annual election vceurs in 


per mile of road, but bearing 5p.c. The difference in interest as it accu- 
mulates is to be invested in Rock Island bonds; these bonds may be 
redeemed at 105 after July 1, 1894. The 8t. Joseph & Iowa RR., Alta- 
mont, Mo, to Rushville, Mo., 64 miles, was completed Jan., 1886, and 

960,000 in similar collateral trust bonds issued. 

The further issue of similar collateral trust bonds at $15,000 per 
mile single track, $5,000 for equipment ana $7,500 for second track, 
was for new lines, under the name of the Chicago Kansas & Nebraska 
Railroad, and about 1,150 miles had been constructed up to Aug. lL, 
1888, and $20,000,000 bonds issued, of which $2,750,009 were for 
equipment. 

he fiscal year ends March 31. Annual report for 1837-8 in V. 46, p. 


























736, also art.on p. 752. The mileage, earns., &c., have been as follows: 
1883-84. 1884-85. 1885-86. 1886-87. 

Milos owned & oper. 1,384 1,334 _ 1,384 1,527 

e -ations— b 

Pa ~Alenten carried. 2,848,900 3,121,607 3,517,624 3,720,334 

Passenger mileage... 122,618,235 129,208,404 133,091,642 142,578,651 

Rate per pass.p.mile 2°466 cts. 2°420 cts. 2°328 cts. 2°336 ts. 

Freight (tns) carried 3,980,502 3,873,605 4,180,109 4,970,496 

Freight (tons) mile*. 780,944,261 719,972,565 793,824,454 941,661,006 

Av.rate p.ton p mile 1°04 cts. 1°07 cts. 1-01 cts. 0°93 cts. 

* Company’s freight not included. 

Earnings— ~ $ 
Pasenger........2. - 3,023,884 3,127,253 3,097,916 3,489,501 
Freight........ miei 8,144,142 7,713,659 8,037,453 8,801,354 
Mail,expr’s,r’nts,&c 1,038,835 1,163,431 1,183,681 1,218,872 

Total gross earns. 12,206,911 12,004,348 12,319,050 13,509,727 
Operating expenses 7,160,324 7,166,893 7,501,809 8,742,060 
Net earnings....... 5,046,587 4,837,455 4,814,241; 4,767,667 
P.c.of op.ex.to earn. 58°65 59°70 60 92 64°71 

INCOME ACCOUNT. 
me be 1884-5. 1885-6. 1886-7. 
Receipts— § 
Net earnings......... 5,046,587 4,837,455 4,814,240 4,767,667 
yeom land Geperten’s 330,000 310,000 230,000 ena 
ih tcogice  » caseatial oveneas , 
Prem. on 2 “ye “ee ress ghiians  wesnats 844,000 
Total income..... 5,376,587 5,147,455 5,044,240 6,024,837 

Disbursements— $ $ $ $ 
Rent leased roads .. 301,121 301,995 303,762 411,400 
Interest on debt ..... 1,094,750 1,213,250 1,320,667 1,810,778 
Dividends ............ 2,937,186 2,937,186 2,937,186 3,010,518 
Rate per cent........ 7 7 7 7 
Add'n and imp. ace’t. 750,000 a 
Miscellaneous* ...... 196,344 164,784 170,922 206,388 
Total disbursements. 5,279,401 5,080,215 4,732,537 5,439,084 
Balance, surplus.... 97,186 67,240 311,703 585,753 


* Includes renta!' and tolls Mo. River Bridge. = 
—(V. 44, p. 60, 91.308, 335, 495, 526, 712, 713,731. 752; V. 45 
55, 166, 342, 400, 438, 472, 512, 613; V. 46, p. 134,254, 353, 448, 7 
752, 819; V. 47, p. 21, 81.) 

Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford Junc., 
O., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Logansport, Ind., to Illinois State Line, 61 m.; Indianapolis to Kokomo 
(operated jointly with Lake Erie & West.) 54 m.; total operated, 635 m, 

This is the reorganization (March 20, 1883,) of the Columbus ——— 

& Indiana Central road, sold in foreclosure on Jan. 10, 1883. 
C. C. & I. C. company was formed Feb. 12, 1868, oT consolidation of 
the Col. & Ind. Cen. and Chic. & Great East. railro companies. The 
Penn. RR. and the Penn. Co. hold a large amount of the lst consol, 
mortgage and the stocks. The preferred stock is entitled to 6 per cent 
yearly if earned, and is cumulative. 

In i888 the debentures were issued to fund overdue coupons on the 
5 p2r cent mortgage bonds. 

From Jan. 1 to Jan. 31, 1888 (1 month), gross earns. were $452,715, 
against $416,385 in 1887; net. $88,400, against $125,308; deficit un- 
der charges, $2,322, against surplus, $24,388. 

The annual report of this company for the year 1887 was pub- 


» Pp. 
36, 
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‘ ished in the CHRONICLE, V. 46, p. 536, to which reference should be made, 
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JpLy, 1888. ] RAILROAD STOCKS AND BONDS. BY f 
Subscribers will confer a great favor by wiving immediate notice of any error discovered in these Tables, 
| Bonds—Princ i- 
Sn cal | Pa | as gs SRT Om DS ae 
explanation of column headings, &c., see no s| 0 oO par : er en ere Payable an y 
me on first page of tables. Road.| Bonds| Value. | O8tstanding) “Cent. Pay’ble Whom. Dividend. 
Ohicas o St. Louis dé Pittsb.—_Common stock......... GBD} cece $100 ccc diae~ | "~~. eeeesqcese = =——i“‘i‘izwcR:SC*‘C OS ° 
Preferred stock (6 per cent cumulative).......... GBB 1 - ssc 100 wan Pi To.  sunetiaeie 20> Beameadee 
lst mortgage, consol. gold ogo 000,000) ..... c&r, 580 | 1883; 1,000 5 g. A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 
lst M. Chic. & G’t East. (Chic. to Logansport). ~ SET 1: «wee enna 7 Various do do 1893 & ’95 
do Col. & Indianapolis Central.............. 208 | 1864 ; 1,000 7 J. & J. do do ; Nov., 1904 
do Union & Logansp’t (U’n City to Logans). ° 93 | 1865 _— 7 A. & O. do do Dec., 1905 
do Cinn. & Chic. Air. Line(Rich. to Logans.). A De ft sens use 7 F. & A. do do Aug. 1, 1890 
2a M. Col. ae Indianapolis Central............... 208 1994 Pa Z M. & N. do do Nov., 1904 
Debentures. ... 2.2.2. cece ees cone soeceeeecees+---0: +<e- et eee ee oe 
hie. St. P. 4 kan. City—1st, M.,g.(red’Lafter’96).c*, 296 | 1886 1,000 5g. J. & J.\N. Y..40 Wall, & Londen July 1, 1936 
Minn. & Northwestern—lst M., g., $16,000 perm.; 514 | 1884! 1,000 5g. iJ. & J. Boyle & Co., 40 Wall St.| July 1, 1934 
Income bonds (5 per cent non- cumulative) ei Si ae Chae 5 a ae: July 1, 1936 
Ohic. St. Paul Min’polis € Omaha—Common stock..|1,399 | .... 100 onge 73 ae Soc ee eee 
NN SEE ET; PE 8 . same 100 3 J. & J.i\N. Y., Office, 52 Wall st.; July 20, 1888 
Consol. mortgage ($15,000 per mile)............ e*} .... | 1880), 1.000 6 iJ. & D. do do June 1, 1930 
Chic. St. P & Minn., lst oe ee _ 177 | 1878 | 500 &e 6 g. \M. & N. do do May 1, 1918 
North Wisconsin, lst mortgage............-.---. 120 | 1880, 1,000 6 J. & J. do do Jan. 1, 1930 
st. P. & Sioux City, mort., cola, for $7,000,000. o 608 1879) 1,000 6g. A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 eles 7 iJ. & J./ do do Jan. 1, 1908 
Hudson & River Falls. lst mort................. c*} 12) 1878 jour S WJ. & J. do do July 1, 1908 
Minneapolis East RR., 1st mort., guaranteed...c*| .... | 1879 at 7 lJ. & J. do do Jan. 1, 1909 
Ohicago & West. Indiana—\st M., 8.f.,dr’n at 105.c*| 48 | 1879 | 1,000 6 g. M. & N..N. Y., Drexel, M. on Co.| Nov. 1, 1919 
Gen’! mort., gold, sinking fund, red. at 105....c*| .... | 1882 1,000 6 g. Q. — M.} do - 1, 1932 
Ohicago & West Michiqan—Stock, new .............. 413 |. «ss. 100 1 F. & A.) Boston, 26 Sears B’ding Feb. 15, 1888 
Chic.& Mich. L.S.RR, lst M., New Buff. to St. Jo..|; i2 1869 1,000 8 iM. & 8. do do Sept. 1, 1889 
Gr. Rap. ye thy "go & Lake Sh., RR..1st mort. cp.. 36 1871) 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12 p. mile), 1st M. on 242 miles ..; 414 1881 1,000 5 J. & D. Bo st. . Nat.Webster B’k.| Dee. 1921 
Cincinnati Hamilton & Dayton—Stock.............- B3D4 | cee 100 2 ae oO ee Fee. * May Il, pp td 
Preferred stock, Series A & B...............-....-.- 354 | .... 100 1 | Q—F. | ” = TS Aug. 1., 1888 
Consol. mort. ($996,000 are 7s) $ & &, 8. f..... c*| 60) 1875 | 1,000 5,6,7 A. & O.\N. Y., Winslow L. & Co.} Oct. 1, 1905 
2d 2d mortgage, i acehentitibinees shagenanreesaued c*; .... | 1887 | 1,000 4lo¢.J. & J. do oe Jan. 1, 1937 
m. & 1. (Junction) RR., 1st mort. Sar...) ‘98 | 1873 | 1,000 7 J. & J. Jan. 1, 1903 . 
Oiitihnatt ‘Indianap. St. Louis & Ohicago—Stock..' 411)! .... 100 14 | Q.—M. \Cinctanati ‘Setnn ‘Office. June 15,1888 
OPERATIONS AND FISCAL RESULTS. OPERATIONS AND FISCAL RESULTS. 
1884. 1885. 1886. 1887. 1884. 1885. 1886. 1887. 
g 
Miles of 1'd operated 635 635 635 635 “i sera —" = ae “— " 
Operations— 
eaeneies carried... 1,186,779 1,061,091 1,085,448 1,182,099 . la ed eink wise 330 4'355;398 4°468,734 4'902°910 
Passenger mileage... 48,891, "744 46, 840, — 44, the 677 48, 656, 532 Mail express &G.... 221, 690 253 897 273 315 239738 
aah poss. @ mile 2-38 at. 2°38 cts. : ‘ = : : : 
ht (tons) carried 2,517 3,546,260 | Gross earnings...... 5,734,931 5,814,810 6,153,267 6,940,873 
Fraht (t’ns) mileage 484,716, $94 612, 93,872 587, 733, 362 683,672,526 | OPer’g exp. & txs,.. 4,007,022 3,721,151 3,848,575 4,633,615 
Ave. rate ® ton ® m. 0°60 ¢ ‘59 cts. 0°63 cts. | Net earnings........ 1,777,909 2,093,659 2,304,692 2,307,258 
Earnings— $ — + P.c. of op. oa.anaaen. 69°26 63°99 62°55 66°76 
Passenger......... .. See 689 1,036,077 1,036,165 4,314,564 INCOME ACCOUNT. 
PD. cae enceseacee 2,902,43¢ 3,159,887 $,448,447 1,157,822 1884. 1885. 1886. 1887. 
Mail, express, &¢.... 359,718 371,632 357,704 414,793 | Receipts— $ $ 
Net earnings ........ 1,777,909 2,093,659 2,304,692 2,307,258 
Total grossearns 4,396,840 4,567,596 4,842,316 5,887,180] Netfrom land grants 651,125 721,995 741,065 654,501 
Op exps.and taxes. 3,602,213 3,807,645 3,966,301 4,311,165 Other receipts....... 212.221 __ 33,235 73,959 39.954 
Net earnings......... 794,627 759,951 876,015 1,576,015 PR <a tonne wa cee a ~ 2,848,389 3,119,716 3,001,713 
P.c.of op.ex. to earns. 81°93 83°36 8191 73°33 | Rentals paid......... 49,174 62,982 117,009 82,238 
INCOME ACCOUNT. Interest on debt..... 1,320,146 1,334,324 1,337,956 1,337,956 
= Div. on pref. stock.. "787,976 675,408 75,408 675,408 
Receipts— 1884. 1885. 1886. 1887. Rate of dividend (7) (6) (6) (6) 
a os eves sad vv $759,951 $876,015 $1,576,016 Loss on prop. roads. 13. 065 12 24 9,624 8,409 
Other receipts... Ee, AGueeee.| sextenes  oumieaes Tot. disbursem'ts — 2,170,361 2, 035,238 "2,139,397 ~ 2,104,061 
Total income.... $874,672 $759,951 $876,015 $1,576,016} Balance surplus..... 470, 63,651 979,719 + "897,652 
oo 921.224 $21,224 921.224 —tahe —(V. 44, p. 184, 263, 493; V. 45, p. 492; 2; V. 45, p. 302, 319, 411.) 
‘ a ye er) y soe ’ 
Int., pede debt.. 1,079,602 1 ,079 241 1,074,12L 1,068,775| Chicago & Western Indiana.—Owns from Dolton and Ham- 
Miscellaneous ..... RE. toe 17, 565 95.739 145, 324 mond, [ll., to Chicago, with a belt railroad and branches, with ware 








Total disb’rsm ber” 1, 100,826 $1,118,030 $1,191,134 $1,236 017 


BROS. cccccccces- 
-—(V. 44,p 


def $226, 154 def. $358, 079 def. $315, 119 sur.$339,999 


369, 433, ont. 526, 653; V. 45, p. 25,239, 400, 538, 705, 855 
V. 46, p. 133, 227, 371, 536.) 


Chicago St. - a & Kansas City.—(Sce Map).—Oelwein, I[a., 


@o St. Joseph, Mo., 286 miles; 
@ons to Cedar Falls, 10 miles; total, 296 miles. 


ton, la., 63 miles; "total, 514 miles. 


miles. 
the Central [owa. 


In 


branches, Valeria to coal mines and Wil- 


Minn. & Northwestern 
mileage—Chicago to Sb. Paul. 403 miles; Lyle branch— ——o to 
Manley Junction, 48 miles; Waverly branch--Sumuer, Ia., 


Hamp- 


to 
Total of consolidated mileage, 810 


Northwestern. The Chicago St. Paul & 


$ or £ and are authorize 


.ansas 


The road from Lyle to Manley Junc., about 2V miles, is leased to 
Decemier, 1887, acqt uired the Minnesota & 
City bonds are 
to the amount of $16,000,000 at the 


rate of $20, a per miie on road and $5,000 per m. for terminalsin cities 


oo. for equi 


They are re eemable after 1896 at 


ment; also, $8,000 per mile additional for double track. 
105 and accrued interest. 


Trus- 


tees of mortgage are the Metropolitan Trust Co., of New York, and 


Robert H. Benson, of London. 


The M. & N. 


W. bonds are $16,000 per m., 


with $4,000 for terminals and $8,000 for second track. Stock, $15,- 


142,900. There are also $450, 000 bills due 1891. 
President, St. Paul, ae. 
York.—(V. 44, p. 627; 


Chie 


W.L Boyle, 
VY. 45, p. 642, 


A. B. 
Vice Pres’t, 40 Wali St., New 
792; V. 46, p. 200, 255, 771.) 


Stickney . 


o St. Paul Minneapolis & Omaha,—(See map aes pa 








houses, elevator, &e., 














48 miles of roads and 135 miles of track in all 


including 2d, 3d, 4th and —— | track (of which 51 miles were leased to 


the Belt R’y 


of Chicago), an¢ 


about 400 acres’ of real estate. This 


—_ any eaues its road for right of way into Chicago and terminal 
ties therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 

iL, the Chic. & Atl., the Louisv. New Alb. & Chic. and Chie. 8. Fa & Cal. 
roads; the annual rentals —_- exceed the interest eae consid- 


erably. The stock is $5,000,0 


purpose. Sinking 


to ist mortg. bonds; payments a. 
See annual report V. 44, 
$699,501; surplus over fixed pe lhl Pies, 829. 
rentals, etc., was $700,928 
V. 44, p. 751 


deemed. 


—(V. 43, p. 22; 
Chicag 
Pentwater, Mich., 209 


miles; 





00 and bonds are limited to $10,500,000; 
the bonds are liable to be we bt at any time at 105 by @ sinki g 
fund, which is provided for by increased rentals to be paid for tha 
fd. payments in 18388 about $35,000, applying only 
Re tga 4 by interest on bonds re- 


=) 





In 1887 gross receipts were 


In 1886 revenue from 


wea , ote., $534,784; surplus, $166,144. 


o & West Michigan.—Owns from Lacrosse, Indiana, to 
ranches—Holland Junction to Allegan, 


23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to ee River, 18 miles; 


Mears to Hart, 3 miles; B. R. J 
River Junction to Baldwin, 20 miles; total overated, 414 4 miles. 


unction to Big 


1887 leased to Chicago& Ind. Coal RR., about 18 miles. 
Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, 

and consolidated in Sept., 1851, with the Grand Haven road, and 

the Grand Rapids Newaygo & Lake Shore. 
There are yet outstanding $24,000 G. R. N 


Rapids, 52 miles ; White 


In 


. &bL. 8. 2d Div. bonds. 


azo 
& Northwestern.) Mileage: Eastern Div.—Elroy to St. Paul, 195 miles; 
River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwates 
3ranch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 16 m.; St. 
-aul to Minneapolis, 11 m. (leased); total, 258 miles. Northern Division— 
North Wisconsin Junction to Bayfield, 178 miles; a Ashland Junction to 
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chicago 
Junction, 8l miles; Superior Junction to Duluth, 73 miles; total, 
337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux City, 269 miles: 
Minneapolis to Merriam Junc., 27 miles (leased); Lake r stal to El- 
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction 
to Mitchell, 131 miles; Luverne to Doon, 28 miles; total, 554 miles. 
Nebraska Div. —Covington to Omaha, 126 miles; Coburn June. to Ponea, 
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 
46 miles; Wakefield to Hartington, 34 miles; Wayne to Randolph, 22 
miles; total, 245 miles. Total, 1,394 miles (38 miles of which under 
a .) Proprietary road, Total of all, Dec. 31, 1887, 1,399 
es, 





teat 0.9 0 A Pe Bt ee 





miles 
‘his was a consolidation July, 1880, of the Chicago, St. Paul & 
pines polis ey West Wisconsin), the North Wisconsin, and the St. 
Paul & Sioux Ci ve § 
Preferred atoc has aprior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
— on ~; eee The Chic. St.Paul & Minneapolis ist mort.is a 2d 


Report for 1887 was in CHRONICLE, V. 46, p. 770. Earnings, &c., 
have been as follows: 








1884, 1885. 1886, 1887. 
Tegel ques gross earnings........1,469,667 1,297,301 1,395,979 1,414,022 
t — 
Net ae Ne eemnmemint 468,977 348,788 370,482 349,393 
Other receipts ..........-.<. 2,217 4,072 9,261 12,048 
Total income. ........<. 471,194 352,860 379,743 361,441 
Disbursements— § 
Interest on debt ............ 222,085 224,080 225,024 232,253 
Ee - 215,257 —— 153,755 123,004 
Total disbursements.... 437 378,779 355,257 
init ed ornate ur.33. 352 am, 47076 964 6,184 


—(V. 44, p. 525; V. 46, p. 199, 770 
Cincinnati Hamilton & serbia une from Cincinnati, O., 
a2 Dayton, O., 60 miles; McComb to Deshler,9 miles; Bowli Green 
wf miles; Troy & Piqua RR., 8 miles; leases—Dayton & 
Dayton to Toledo, 14z miles; Cincinnati Hamilton & Indianapolis, 





ey w ovember, 1882, a controllin 
for the Chicago & Northwestern 
res of common at an average p 


preferred at an average of 1 


104: 


interest in the stock was pure 


newer y by the —— of O38. 300 


res of 


, 3,800 s 
ries he total cost being $10,503,959, 


which stock is held as an asset of the Chic. Pr ce western Company. 
Report for 1887 was in Cnroyic.E, V. 4 
1887 were 30,671 acres for $89,078, ieaialiion lots; land contracts 


= notes on haud Dee. 31, 


621,144 acres. 


411}. 


en] 


The land sales in 


1887, $2, 495,571; lanis undisposed .of, 
Earnings, &¢., Were as follows: 








Hamilton to Indianapolis, 99 miles; Cincinnati Richmond & Chicago, 


Hamilton, O., 
operated, 368 miles. 


to Indiana State line (and leased road), 44 miles; to 


in June, 1887, authority to issue $10,000,000 pref. stock was voted 
and part was issued under the Ives Management, but was contested. 

The bonds issued in 1887 are a second lien on the main line, 60 mil 
and also cover the road from McComb to Deshler, 9 miles, the -rcxpetu 


leases of the Dayton & Michi 


roads and 
Hamilton & ad. 


/ 


n and Cincinnati Richmond & ~alcago 
a oe ~ debt claimed to be due from the Giueinmari 


ees - 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































: Bonds—Princi- 
ee r ~ Miles Date Size, or ital INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &¢c., see notes; oO 0 ar Rate When |Where Payable, and by, Stocks— 
’ on first page of tables. Road.| Bonds} Value. Outstanding Ce =<—" Payable Wiem. ’ Dividend. 
oan prvesone - St. Louis & Coeagewt Cont’ d)— 
In DE BEE, WRONG i acs podcedecencngodes 95 | 1858 |$500Xe.) $1,095,000 7 A. & O.\N. Y., Drexel, M. & Co.; Oct., 1888 
Indianapolis Cin. & Laf. matdane (ochibmienweieee 151 | 1867; 1,000 431.0 7 F. & A. do do Feb., 1897 
es Oe lag: ee SED. 6c cccanceunenceauessencese 20 | 1862 1,000 249,000 | 7 J. & D. do do Dec., 1892 
do 2d M., guar., and fundedcoupons....| 20) 1867/ 1,000 732,000, 7 W.& J dd” do Jan., 1892 
Gen. lst M. gold sink. fund (oe $10,000,000) cack All. | 1886 |1000 &e| 5,627,000 | 4g. | Q.—F. IN. Y., Central Trust Co.) Aug. 1, 1936 
Consol. mort., drawn at,105,s. f. 1 per cent ..... 175 | 1880; 1,000 814,000 | 6 M. & N.'N. Y., en = & Co.| May 1, 1920 
Cinemnati Lafayette & Chicago, 1a mort., gold .. 56 | 1871 | 1,000 924,000 | 72. |M.& 8. ept., 
Oinn.Jack.d Mack.—1st,consol., g.($19,000 p.m.) c’| 263 | 1886) 1,000 2,016,000 | 5 g. |J. & D.IN yy Truat Co. Dee. 1, 1936 
Cincinnati Van Wert & Mich., 1st mort........... ---- | 1881 | 100 & 1,200,000 6 J. & JIN. x” ; Shel’n & Co. 4 Wall, Jan. 1, 1901 
do do 2d M., inc., a at Loneeam. re ger euhe 1,200,.00 | 6 seen 4. a eeeeeeile 1930 
Cincinnati Lebanon & Nor. ist m. (for $200 = 38 | 1886 1,000 140,06 5 J. & J.\Cinn., 4th Nat’l Bank.| July 2, 1916 
Cincinnati d Muskingum Valley—1st mortgage. . 148 | 1870; 1,000) 1,500.000 | 7 J. & J.\Jan., 86, cp. last paid..| Jan. 1, 1901 
Cincinnati New Orleans & Texas Pacrfie—Stock..... _ Joe 100 3,000,000 | 3 RS, Ey EE enced." Feb. 5, 18383 
Cin. Richmond é& Chic.—1st mort., guar. C. H. & D.. 36 | 1866 1,000 560,000 | 7 J. & J. as" Winslow, L. & Co.; July 1, 1895 
Qin. Richmond é Ft. W.—1st mort.,  —— guar..... 91 |} 1871); 1,000 1.800,000 | 7 g.\J. & D.|N.Y., Winslow, L. & Co.; June i, 1921 
Cincinnati Sundusky € Oleveland—Stock........... I ae 50 4,003,330 | 2 SS » Sareea: May ye 1884 
EL, .nchessvensnouencabedcsenneesdhesane ia 50 428,850 | 3 M. & N.|Bos’n Office, 3 Mer.Row rend 1, 1888 
lst mort, Sand. Dayt. & Cin. (redeemable at 100); .... | 1866 edie 538,000 | 6 F. & A.| Boston, Nat. Revere Bk.|; Aug. 1, 1900 
2d morte Cinc., Sandusky & Cleve................ sn t ae ode 1,072 000 7 J. & D. Boston, Office. Dec. 1. 1890 
Consol. M. ($3, 000 St Mines cimbdiccamedbevecne .... | 1888; 1,000 5 g. |\J. & J.| New York & Boston. 1928 
Cincinnati é Springjfield—1st mortgage, guar.... ¢ 48 | 1871 1,000 | 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d m artoaee Mtn aseduheveesvesseensosanenananene c| 48/1872); 1,000 7 J. & J. do do Jan. 1, 1902 
Cincinnati Wabash & Michigan—Stock ($3,000 000) 165 | .... wns Po Ree ere mene Seat oes 
Cincinnati Wash. é Balt.—\st M. gold (498 guar.).c} .... | 1883 | 1,000 Mask 6g|M. & N.|N.Y.,Farm’s’ L.&Tr. Co.| Nov. 1, 1931 
2d mortgage, go Pibdddconccsoedocesswecémensaan ee CG} .... | 1883; 1,000 5g. 'J. & J. do do Nov. 1, 1931 
RE RN REIT RT ce} .... | 1883 | 1,000 |  d4lge JA. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 wane” ©] sane 1883 1,000 | 34 |F. & A. do do Nov. i, 1931 
1st income mort., non-cumulative, gold......... ---. | 1883 | 1,000 | 5 onne do do Nov. 1, 1931 
2d income mort., "non-cumulative. .-......-...-. o* ---- | 1883 |} 1,000 5 adie do do Nov. 1, 1931 
Baltimore Short Line mortgage, assumed .......c} .... | 1869] 1,000 | J. & D. do do Dec. 1, 1904 
Cincinnati & Baltimore mortgage, assumed..... — ene pe 1,000 7 J. & J.| Cin., C. W. & B. Office. | Jan. 1, 1900 
Scioto & Hocking Valley mortgage, assumed....¢} .... | 1852 ees 7 M. & N. do do May 1, 1896 























In June, 1887, a controlling interest in the stock of the tay Haute & | $105,000; deficit, $47,098. In 1887 gross, $441,054; net, $44,695; de- 
{indiauapolis RR. was purchased. The failure of H.S. [ves & Co., in | ficit under fixed charges, $102,252. Amount due lessee Dec. 87, 
August, 1887, placed the affairs of this company in a complicated situ- $1,081,013, and for conpons up to July, 1887, net presented, $158, 550. 
— — securities in its er had been —— hog for eo Capital stock, $3,997,320. 

and preferred s 0 an unknown amount had been issued an Cinci . nr 
pledged by Ives & Co. This matter, with all others ponees to the} the Se atoll ann da et ae, *r) 5 Ham vred 
See ae eee ena ee te Pree sete oye etait oy. 16) P- 789. | the Cincinnati Southern, and 51 per cent of the stock is held by the Eng- 
At the election in June, 1888, the Ives party was defeated. h companies, the Ala. Great So. Ry. Uo., Lim., and the Ala., New Or. 


Fiscal 0 F69. ends Mareh 31. Report for 1887-83 was in CHRONICLE, | & Tex. Pac. ,Lim. The Cincinnati Southern road extends from 












































V. 46, p. 76 cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. 0. & T. P. also 
1885-86. 1886-87. 1887-88. | controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles: 
Gross receipts. .......---+-+++- +0 $2,856,559 $3,122,141 $3,180,198 | Nn. O. & No. East., 19s miles; and Spanish Fort RR., 13 miles. See 
Queresns expenses and taxes.. $1,813,899 $1,947,218 $2, th 273 | title in this SUPPLEMENT. The rental due the Cincinnati Net oer is 
Cc. D. div., com. and pref.. 236,940 325 (259 0,000 912,000 till 1891, $1,012,000 till 1896, $1,102,000 till 1901, and 
tee 4 i iiceditn sanenebehen - 490,718 507, 443 576. 959 | $1, 262, 000 till 1906. For action of Ohio Senate uae to lease 0 
Be ae Ee GUROTIGS, .cccos cccccces 32,020 132,024 171 ‘401 Cinn. Southera see V. 46, p. 319. The annual report for 1887 in V. 46, 
Miscellaneous........... Secccsece ag sesee 8,812 73,542 p. 252, gave the following income account for four years: 
. 1884. 1885. 1886. 1887. 
TDi cntiiiin oct, Sheibesaeeuwe $2,673,577 $2,920,756 $2,979,175 Total earnings....... - $2, 858, 184 $2, 681 546 $2, 883. 72 $3, 377/858 
- " orking expenses... 1,754,1 .516, 
By I. wniicoscee witoeven $182,982 $201,385 oy 023 1,128,292 $1,342,980 
GAN: SMe 2 EY SE TP AEP | eter ee gee ayy erste. anne 
’ ‘> . ’ + ov; p. ’ .) et 
Cincinnati Indianapolis St, Louis & Chicago,—(See Map.)— For Baa SR hyo stress een oak gee aie 
Owns from Cin. to Lafa er, Ind., 174 miles; ye? eo COCO : 
3 miles; Harrison branch, 7 miles; Fairland F. Road, 38 miles; Total .......02--0- $894,800 area $913,743 $994, - 4 
and Cincinnati Lafayette & Chicago (leased), 76. aie Vernon Green. | Surplus revenue..... O1ll 


$9,210 $15 $214,549 $348, 
& Rush,, 44 miles; Kankakee & Seneca vite owned), 43 miles; Col. | —(V. 43, p. 125, 210, 774; V. 41, p. 21, 243; V. 45, p. 819; v. 46, p. 252) 
Hope & Green., 26 miles; total operated, 411 miles 
8 company was tormerly the indianapolis Cin. & Laf., which road |, Cincinnati Richmond & coma ie o.—Owns from Hamilton, O., 
was sold in foreclosure Feb. 1889, and this compan organized. to Indiana State Line, 37 miles; — ichmond, Ind., to Ohio State 
Hervey Bates, trustees) will retire all other bonds as they fall due, and | leased in perpetuity from Feb., 1869, to Cinn. Ham. & Dayton Co., 
leave a surplus of $1,000,000 for other purposes as needed. The sinking Co. to receive all surplus after expenses and yond interest. There are 
fund for these bonds is 1 per cent yearly of the amount of outetendin 2d mort. bon isfor $65,000, due 1889. Capital stock, $382,600. De- 
bonds; payments lapse when bonds cannot be purchased at 1 and | ficit under expenses ‘in year ending Mar. 31,'83, $2,842. (V. 46, p. 573.) 
interest. In March, 1887, stockholders had the privilege of Renin Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
to $3,000,000 new stock at 65. 7 44, p. 275.) mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
From J uly 1, 1887, to May 31, 1888 ii mos.), gross earnings were | Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years 
$2,449,184, against $2,466, 996 in 1+86-7; net, $869,459, inst; to Grand Rapids & Indiana, the rental being net earnings; in- 
$918,2-0; surplus over fixed charges, $502 ,783, against $391, 105. terest is guaranteed by the lessees and by the Pennsylvania Company 
Fiscal year ends June 30; report for 1886-7 was in VY. 4), p. 436, 438. | and Cincinnati Hamilton & Dayton Company, jointly. Gross —— 
INCOME ACCOUNT. in 1887, $418,508; net, $100,492; loss to guarantors 0,9 
1883-8 4. 1884-35. 1885-86. 1886-87. | in 1885, $333,535; loss to guarantors, $58,166. Capital stock, $1,708, 
313. Total advances by guarantors to Vec. 31, 1887, $1,037,593 








Gross carnings.. .... 2,498,539 2,595,859 2,526,934 2,752,892| Cincinnati Sandusky & Cleveland.—Owns from Sandus 
Nescgrmings:-jj---~- 908100 995,678 U86.872 1,092,290 | onto. wo Dayton, Ohio, 1b4 miles; Branch, Csrey to Findlay, eat 
| -—% eased, Coluimbus Springtie neinnati, miles; total o 
Interest on bonds.... 626,233 624,482 624,234 643,267 | miles, less the division between Springfield & Dayton, 24 miles, whieh is 
Dividends ........-..  sneeeeee sw neenee 210,000 332,5V0 | leased to the Clev. Col. Cinn. & Indianapolis. The preferred stock 
Kate of dividends. -. cose s wee ween n= : (3 p.c.) (4% p.¢.) | has a lien by deposit of old bonds in trust. The mentanes of 1888, Ly 
Miscellaneous....... : 5,254 29,045 18.844 15,982 | 1928, retires the preferred stuck and prior bonds when due. In April, 
Total disbureem’ ts. 631,487 653,527 853,78 1,091,34y | 1881, a lease was 1. w to the Indiana Bloom. & Western, but Linigation 
Balance, surplus..... 271,703 282,15) 133,794 60,947 ensued, aud the I. & W. was sold in foreclosure in 1887. (V. 44, p. 


—(V. 44 p., 59, 90, 244, 275, 343, 494,808; V.45, p. 112, 271, 436, 437, | 99; V. 45, p 613; V. "ié, p. 771; V. 47, p. 81.) 
438, 509, 672, 855; V. 46, p. 102, 254, 255, 352, 480, 609, Sv2; V. 47, Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
p. @1.) Springtield, Ohio, 80 miles, of which 32 miles are leased from ovr 
Cincinnati Jackson & Mackiuaw.—(See Map.)—Owns from} companies. The whole is leased and operated by Cleveland Col. Cin. 
Carlisie, O., north to Addison, Mich , 1388 miles; Allegan tu Dundee, Mich., | & Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
133 miles; total operated, 321 miles. This Co. was formed Feb. 12, 186, tion. Lessees apply any excess over operating expenses and interest 
by consolidation of the Cincin. Van Wert & Mich. RR. and the Jackson to C. & 8. stock. Interest is Pity Lane on the first mortgage, one-half 
& Ohio RR. In 1837 purchased the Mich. & Ohio sold in foreclosure. by the lessees and one-hal gs & Mich. Southern. Stock is 
The bonds are issued at $10,000 per mile, covering also equipment | $1,100,000; par $50. To January, 1838, tne C. C. C. od > had advanced 
which cost about $1,000,000, thus reducing the lien on the road to near | ‘ 2,8 15,754. Gross in 1887, $1,202, 0633, ; net, $192,321 ; interest, 
$7,000 per mile. The authorized issueof lst consol bonds is $6,000,- | $185,570 ; balance, $6,571. Gross ene in 1836, $1, 130, 324; net, 
313, 5. “9 Oorcr 6 DP. . $10090.7 mulative, $7,350, TOs , and b reper. stock, | $116,001 ; deficit under interest, $69,570. 
0 of whic l 765 common ant me pref. were * wns 
Outstanding Sept. 30, 1887. Of the Lat consol. mort’, $1,200,000 will be | RewwCtanatl Wabash & Michigan (ae eC OO aE 
to retire the same amount of Cin. Van Wert & Mich. 1st mort. tracks Anlerson to Indianapolis, 37 miles. Sold Nov. 5, 1879; for 


ponds, due 1901, which are a first lien on 814g miles (called the Central f hol nized April, 1880. H.8. 
Division) between Cecil, O., and Greenville, O. See abstract of mort- ony tll me eo ee ee ee to pitkhine took, ad 


gage (Central Trust Co. of New York, trastee) Vol. 45, p. 574. the matter is still unsettled. Stock Pan wee shew f $3,000,000. 
In year ending Sept. 30, 1837, groas ong t on average of 205 | earnings for 1386, $389,139; net over char, $98, 404. Gross in 1887, 


63 
miles, $362,273; net over rentals and taxes, $122,590; surp!us over . 
interest, me 598; add received from local aid, $23,892; total surplus, ay 5835 nV. ore chara, 9 “se iis spears nied 


ie 490. J. M. C. Marble, Pres't, Van Wert, O.; George R. Sheldon, Vice- 
’ js 4 } ‘ y Cincinnati Washington & Baltimore.—(See Map of Balt. 4 
381 ray ¥. City. (V. 44, p. 808, 812; V. 45, p. 571, 574; V. 46, p. Ohio.)—Cincinnati, O., to Belpre, o. — miles ; ese oe “ to 
Cincinnati Lebanon & Northern.—Cincinnati, O., to Dodds, O., on ge gored Portsmouth 6, oe a 
36 miles; branches, 2 miles; total, 38 miles. This Co. was formed in The Marietta & Cincinnati Ce. was sold in foreclosure Dec. 9, 1882, 
1885, as successor of the Cinn. Northern, sold in foreclosure. Stock is and re-organization was made Feb. 7, 1833, under this name. The com- 
88,000; par, $100. In 1887 gross earnings i »717; net, $25,- | mon stock is $5,836,100; pref. $12,993,200; par $100. 








477; surplns over Charges, $20,477. (V. 44, p. 24 Prior lien bonds were issued for receiver's certificates. Of the first 
Cincinnati & oT eH Valle on from Morrow, O., to } mortgage bonds, $1,250, 000 were issued for the Cincinnati & Baltimore 
Dresden Junction, O., 148 miles. Sold under foreclosure Dec. 3,} RR. stock, and bear 6 per cent, the balance bear 448 per cent and are 
69, and reorganized as at present Jan.,’70. Road was leased for 99 guaranteed by the Balt. & Ohio KR. a The income bondholders —_ 
ears from Jan. 1, ’73, to P. C. & St. L., buton Dec. 31,’85, the C. & M. | voting power. Indebtedness to B. & O. RR for supplies and cou 
. Co. resumed possession. A decree for the sale of the rvad was made paid amounted, Dec. 31, 1887, with interest, to $1,973,945. Repo tor 
in 1887, Gross earnings in 1886, $391,132; net, $74,511 interest, | 18387 was in CHRONICLE, V. 46,p. 536 J 
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(Vou, XLVII, 
Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables, 
1 E T D P Bonds—Princei 
Fa cron | a |S anouns liga Se ae Sie ea 
or ex "ae column gs, &c., see NO 0 8) ar | r ayable, an 
. n first page of tables. ad. | Bonds) Value. Outstanding “Gent. |Payable len. "| “Divided 
Clearfield & Jefferson—Ist m.,g’d by Bell’sGap..c*| | 37 "1886 |$50u&e.| $1,000,000; 6 |J. & J.\Phil.Guar. Tr.& 8.D.Co| Jan. 1, 1927 
8] md Akron & 9) thabecontininoeds -— lU?k 100 4,000,000 lg s atiaie . ¥., J. A. Horsey. Feb. 1, 1887 
1st artaees bonds, de, gold mectenenstcamenatoanel c*| 144 | 1886 | 500 &c. 260,000 | 6g.1J. & J. do do Jan. 1, 1926 
General mortgage, gold (for $1,800,000)..... .... 195 1887 500 &e.; 1,215,000 | g. |\M. & 8B. do do Mar. 1, 1927 
Cleveland &¢ Canton.—Stock ($7,582, 100 i: - AR 6 100 | 10,649,400; .... weenie! ¢ octOeseseia ."-.>1 -: decal 
1st es bonds ($12, 000 Per Balle). ....scccese 161 | 1887 1, 4 2,000,000 | 5 J. & J.\Bos. Inter’1Tr.Co.&N.Y. July 1 , 1917 
leveland Oolumbus Oineinnati & Ind. ) Stock viene Tee }--ceec 14,991,600 | 2 F. & A.| N. Y.,U. 8. Trust Co. | Feb. 1, 1883 
lst mort. Bel. & Ind. ae $21,000 red. yearly)) 119 | 1864 : 000 254,000 | 7 J. & J. ty) do Until Jan.1899 
do C.C.C. & Ls sinking — et eee 391 | 1869 3,000,000 | 7 M. & N. do do May 1, 1899 
Cons. M, (s. f.1 p.c.) drawn at 100 unless stamp’d! 391 | 1874 1 000 3,920,000 7or6 g..J. & D.|N.Y.Drex.M.&Co.& Lon; June 1, 1914 
General consol. mort., — (for $12, a a .... 391 | 1884] 1,000 3,205,000 6g. \J. & J. N. Y., U.S. Trust Co. | Jan. 1, 1934 
Olevel. Lor. & Wheel.—Cl. Tuse. Val. & W. 1 .. | 158 | 1878 1,000 00,000 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Cleveland & y den ne Vi ibeonadetniows Ii 50 | 2,759,200 (2) Q.-Mar. _ Cleveland, Office. (?) 
1st eg ok —se peadeabesceessnce vencoeta A 67 | 1873 | 500 &e. 654,000 7g. \F. & A. ., U.S. Trust Co. | Aug. 1, 1893 
EES LT CE 67 | 1876 | 500 &e. 487,900 7 M. & 8. do tv) Sept. 15, 1896 
Consol. Sort. ot $3,000,000, (reg. int. Q.—J. jer 125 | 1888 |1,000&e; 1,500,000 5 g. |\J. & J.\N.Y.,Winslow,Lan.&Co.| Jan. 1, 1938 
Niles & New Lisbon, 1st mortgage ine eapwauaull 35 | 1870 | 500 &e. 500,00C 7 J. & J. N. -” Union Trust Co.| Jan., 18 
Cleveland ¢@ Marietta.—1st mortgage........ .... .--- | 1887 1,000 600,00€ 6 F. & A. 4 , * Metrop. Trust Co. 937 
Oleve. @ Pitisb.—Stock, 7 p. ct. guar. by Penn. Ps stes 50 | 11,247,036 1% | Q.—M. |N. Y., Farm. L. & T. Co.;| June 1, 1888 
4th mortgage (now I1st)..............+---.------ .c| 199 | 1862 500 1,104,844 6 J. & J. do do an. 1, 1892 
Consolidated sinking fund mort. for $5,000,000.c} 199 | 1867 1,000 2,054,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and squie’tine. bds., Ser. *‘A”’ r f.drn.c| .... | 1873 | 1,000 1,589,000 7 J. & J. do do Jan. 1, 1913 
do do "Ser. “B” $ at 100.c) |... | 1873 1,000 404,000 7 J. & J. do do Jan. 1, 1934 
IIL, cc cccccupnsdneessshonntesovecoee a) cone dase 1,000,000 2 ad N. Y., Central Trust Co.| May 1, 1888 
lst mortgage, itetteengnicintiniitn aditeuannuneiinind 30 | 1886 00 360,000 6 g. |M. & 8.|N.Y., "Land&Sec.Inv.Co Sept. 1, 1916 
olorado iret isk M., new, (O15, 000 per a 323 | 1879 1,000 4,701,000 7 J. & J..N.Y.U.P.Of.&Un.Tr.Co.| July 1, 1909 
Colorado Midland—1st m., gold ( p. mile)c*| 250 , 1886; 1,000; 6,250,000 6g. J. & D.| N.Y.,CentralTr.Co,. | June 1, 1936 
Columbia & Greenville—1st mort. 9 wed q orreg.| 164 | 1881); 1,000 2,000,090 6g. \J. & J.\N.Y. ,Co 0.’sOffice,2Wallst} Jan. 1, 1916 
decttyy adombeneontbeiadianbeocededpoceseces 164 | 1881 | 1,000 OC 0 6 A. & O. do do ril 1, 1923 
Oolumbia & t Deposti—ist PD. cctseeeceed ec, 40) 1868 1,000 ,882,0¢ 7 F. & A. Phila., Penn. RR. eb. 1, 1893 
Oolumbus & OCinn. Midland—\1st mort............ c* 71 | 1884) 1,000 2,000,0¢ 6 J. & J.\N.Y., Farm’s’ L.&Tr.Co.| Jan. 1, 1914 
Columbus Hocking Valley é Toledo—Stock.......... CCl? 100 | 11,696,300 |1333 wie is hei, ee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000)....... c*} 324) 1881); 1,000 8,000,000 5 g. 'M. & 8.\N. Y., Chase Nat. Bank.) Sept. 1, 1931 
Earn fr 7 wins 1985, 1886 1887. | 1884. AO T885 ; 1886 88 
wmgs from— ° ° , . . 1887. 
tage tl $536,1 $461,4 $533,797 $570,957 | ipte— 
Ag Tita 1,079,861 1019277 1,242,693 1,427, ,953 | Net earnings........ 724,493 644,225 1,221,129 1,442,458 
Mail, express, &c..... 238,249 224,581 233, "916 239 094 Rentals an interest 211,396 213,032 263,626 258,004 
Total camnings.--. 9]-254-908 91705-2709 SE 010.406 $1298.04 | Miaceliancous.... a nen ee cia 
. expen. & taxes. 1, ’ ,462, 615, 
Net ings...... $445,937 $240,440 ~$547,463 — geet meme ..-- 949,694 857,257 1,484,755 1,700,462 
1884. = ACT885.. 1886 {nterest on debt.... 602,540 659,385 702,810 700,675 
Not ar ann ee a $445,937 240,440 $547,463 goo. “16 4 Miscellaneous.... ... 102,633 79,896 2,133 1,800 
Total disbursem’ 05,173 9,281 . . 
Int. an bended ae.. oeenere 088, 378 ene, 75 $693,175 manos surplus. ~ 344 521 * ii? a76 * a8" st “9977 987 
Otner °° (| )=—* From thesurplus as here given each year, there was spent for addition 
Total ae - LE ay ned ty mr 94 po eT COLL to property:, Tn 1885, La 44; im 1886, 918%, (418; in 1887, $422,007 
BOY 43" p. 308, 398; V. 44, p. 60, 90, 494, 781; V. 46, p. 536.) —ee eee 46, p. 320, 399, 410, 


Ty & Jefferson,.—From Irvona, Pa. (terminus of Bell’s Gap 
RR.) to tong 9 FI on Buff. R. & P. oak, 37 miles. Road opened Jan. 
1888. Stock, $1,000 ar $50. Bonds are guaranteed principal 
and interest by Bell’s ‘Gap Gap Rie 5 aan which operates the road under lease 
for 99 years from Oct. 18 

Ceyyetans. Akron & ‘Columbus Railway.—Owns from Huda- 
son, O., to umbus, O., miles, and branch, Kilbuck to Janesville, 
50 miles total. _ miles. Default was made J uly, 1874, by Cleve. Mt. 
Vernon n & Del d in foreclosure in 1882 to parties representing the 
Holland tu, EA The company was reorganized under this title 
= ny 1886. The lst mort. bonds may be redeemed Jan 1, 1891, and 

on._mort. sufficient were held to retire the firsts. Gross earnings 

om Be, 542,915; net, $130,532; charges, $56,828. Gross in ’87, $60 
530; net, $1 51, 102 Log sews over fixed we ar $33,901, out of which 
paid dividend (142 Per cent) $60,000. Repoit for ’87 in V. 46, p. 677. 
—(V. 44, p. OTS, 36Y¥, 433; V. 45, p. we. 792; V. 46, 

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles; 
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
en 1885, and this company was organized with an authorized — 
of $4,000, common and $8,000,000 pref. stock; par $100 
mortgage of $2,000,000 was issued to change the uge to a 
&ec he bonds were offered in New York in Jan. 1888. See V. 46, p. 
125 and 481 (application to N. Y. Stock Exch.) In Feb., 1888, stovk 
holders were offered a ove on $600,000 of ‘ta a & Southern RR. 
— at 80. with $500 in stock. (See ee V. 46, oe The gross earnings 
1 1, £87 ending June 30, 1887, were $370,007; aa $73,278. From July 

os to Ma mM 1888 (11 ‘months) oss earnings were $351,659, 

ee ,3/2in 1886-7; net, $112,782, against $74,747. 4», 
D-84, 271, 292, 855; V. 46, p. 200, 227, 320, 448, 480, 481, 677; v. 47, 


D8 

aimeinn’ Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, 0., to Springfield, O., 50 miles; 
total owned, 391 miles. Leases: Cin. & Spring. RR., 80 m.; Levering 

tation to Mount Gilead, 2 m.; Ind. & St. Louis RR., Indianapolis to 

erre Haute, 72m.; St. L. Al. & T. H., East St. L. to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 
miles. This was a consolidation in April, 18638, embracing the C. C. ’& C. 
andthe Bellefontaine roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. 

In 1882 the Co. acquired control of the hedicoamsiie & St. L., and made 
@ new lease of the St. Louis Alton & Terre Haute Railroad. The sinkin 
fund provision of consolidated bonds may be canceled at option o 
holders, and the bonds so stamped. 

Range ot stock prices since 1882 has been: In o-, 54@84; in 1884, 
28@6919; in 1885, 23@69; in 1886, 43149227549; in 1887, 47%4@68; 
in 1883 to Jul 20, inclusive, 4219@531,. 

From Jan. 1 to May 31, 1885 (5 mos.), gross earnings (including 
Cin. 4 Spring. and Ind. & St. Louis), were $2,888,253, against $2,905,- 
= = 1887; net, $692,188, against $856,768; deticit under interest 
and taxes, #99, 740, against aoe in 1887; deticit after additions to prop- 
ore » $192,415, against $397,475 

annual report for 1887 was in the CHRONICLE (V. 46, p. 410.). 
On the C. C. & I. C. proper, the results for four years were as follows: 


OPERATIONS AND FISCAL RESULTS. 

















1884. 1885. 1886. 1887. 
-~ owned........-. 391 391 391 391 
ions— 
peseneee a 938,647 820,607 956,591 1,008,031 
-. 42 176,610 38,145, /360 39, 496, — 43, 453, — 
Rate ® pass. # 9 mnile.  3°133 cts 2: oor ots. 2156 c 2-282 
Freight (tons) moved 2,347, 792 2,8u8, 149 
_—— — mil’ge. 397, 678, = 428 691" 81 423, 545° 387 452,776,169 
rate # ton # mile ‘633 ‘577 © 0'679 cts. 0-700 cts. 
ot i - $ $ 
ies aieaiasiiedis i 899,435 797,679 849,168 991,44 
ntti: asiatamenee 2,518,873 2,471,863 2,877,157 3, 170 564 
Mail, express, &c.. .. 182,038 136,865 194,165 "196 ,380 
Total gross earn’gs. °3,600,346 3,456,407 3,920,490 ~ 4,358,359 
Oper. exp. & taxes... 2,875,853 2,812,182 2,699,361 2,915,931 
Net earnings......... 724,493 644,225 1,221,129 1,442,458 





Cleveland Lorain & Wheeling.—Owns from Lorain, O., 
Wheeling, O., 158 miles. Branches under construction. 
Lake Shore & Tuscarawas Valley in 1870 ando 
under foreclosure Jan. 26, 1875, and reorganized as Cleveland Tusca- 
rawas Valley & Wheeling. vin February, 1883, road —_ and reorga 
as Cleveland Lorain & W ommon stock is $1,000,000 and 
= $4, . There are ~ $150,000 lst mort. 6 per cent 

nds issued in 1887 for branches. In’87 gross earnings were $1, vr 
882; net, $366,021. In 1886 gross a. $814,357; net, , $257.4 03; 
div. 3 p.c.on pref. stock May 1, ’87. See annual report in V. 46, p. 
676. (V. 44, p. 653; V. 46, p. 609, 676.) 

Cleveland & ahentag Valle oar -—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., ew Lisbon, O., and branches, 
44 miles; total operated, 125 miles. a was leased to Atlantic & Great 
Western in perpetuity from October 11,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1982; 
the rental +y $412,180 per year. Dividends have been paid at irregular 
periods, and amounttol1lor12 percent per annum. The new bonds 
(trustee of mortgage, Central Trust Co.), in 1883 were for double-track- 
ing between Cleveland and Youngstown. —(V.45, p. 472; V. 46, p. 708.) 


Cleveland & Marietta.—Operated from Marietta, O., to Genet 
Dover and branch, 99 miles, and 7 miles, Valley J unction to Canal 
Dover, leased. The Clev. & Marietta was successor to the M., Pittsb. & 
Clev., foreclosed in 1877. The road was again foreclosed May 5, 1886, 
and reorganized, and $2,000,000 new stock was issued in June, 1887. 
In year ending June 30, 1887, grees earnings were $300,617; net, 
$63,103; surplus over interest = rentals, $34,382. In 1885-6, gross, 
$293,862; net, $62,813. A. T. Wikoff, Pres’t., a re Ohio. G. H. 
Candee, Secretary and Treas., 52 Wiiliam St., N. Y.—(V. 44, p. 653.) 


Cleveland & Pittsburg.—(See Map Penn. RR.)—Cleveland, O., 
Rocuester, Pa., 124 miles; ranches— Bay ard, O., to New Phila.,. 31 
a Yellow Greek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
P. Ft. W. & ©. ), 26 miles; total operated, 226 miles. The property was 
leased for 999 years — Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1 1872. Rental, 7 per cent on "existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount, 

For the year ending November 30, 1887, the gross receipts were 
$3,330,998, andthe deficit to lessee after making all payments was 
$165,550, against a deficit of $161,482 in 1886. 


Coeur @Alene Railway & Navigation,— Road from Thomson’s 
Falls, Mont., to Copur @’Alene River in Idaho, and along the South Fork 
to Old Mission, 30 miles, there having a Steamboat line to Cour d’Alene, 
The stock is $1,000,0u0, and 8 per cent dividends have been paid. In year 
ending March 31, 1838, re earnings were $202,104; net, $112,407; 
surplus over charges and 8 per centdividend, $16,207. Daniel C. Corb 
President. A. C. Chapin, 115 Broadway, Secretary. (Vol. 46, p. 191.) 


Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles ; Golden to State line, 106 miles; Denver Junction to La Salle 
151 miles ; and narrow gauge line from Golden to Georgetown, 33 
miles, and Forks Creek to Central City, 11 miles; leasss line 
Colorado Junction to Wyoming Stata line, 9 miles; total operated, 328 
miles. [t is owned by the Union Pacific, which holds $4,697,000 of 
above bonds. The mortgage trustees are _——. “ be 4 and Jay 
po on the old 8 per cents $87,000 ar Stock, 
$6,230,300. Gross earnings in 1887, $1,592, 974; rg $63 34, 958; in- 
Serene. 3536, 030; dividend (4 per cent), $249, 212; surplus, $49 9,716. In 
1386 gross earnings, $1,391,215; net, $414, 112; interest, $336,030; 
surplus, $78,341. 

Colorado Midland.—(See Map)—This standard gauge road has 
been completed from Colorado Springs to Newcastle, Colorado, 178 
miles; road was opened for operation Sept. 1, 1887, to Leadville, 133 
miles; branch to Aspen, 17 miles. At Colorado Springs connection is 
made with Denver & Pueblo overthe Denver & Santa Fe road, which 
has just been constructed in the interest of the Atchison Topeka & 
Santa Fe. The mortgage upon the property is for $6,250, wt pom | at 
-~ pd os of $25,000 a mile, and the poy? is $5,000,000. See abstract 

e (Central Trust Company of New York, trustee), in V. 45, 
(V. 45, p. 304, 509, 540; PY. 4G, ‘989,677, 738.) 
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44 INVESTORS’ SUPPLEMENT. [Vou XLVI. 
Subscribers will eonter a great tavor by giving immediate nvutice of any error discovered in thase Fables 
| Bonds—Princi - 
DESCRIPTION. | wines! Date | size, or | aa ag INTEREST OR DIVIDENDS. pal, When Due. 
or explanation of column headings, &c., see notes of , of |Outstandin Rate per; When Where Payable anda by, Slocks—Last 
on first page of tables. Road. Bonds! Value. S$) Cent. | Payable Whom. Dividend. 
Oolumd. Hocking Valley & Toledo—(Oontinued)— . 
Gen. M., g., on road & Hocking Coal & RR. Co | 827 | 1884 | $1,000 6 g. J. & D.|N. Y., Chase Nat. Bank., June 1, 1904 
Col. & H. V. 1st M., (reg. $500,000 by Treas.). c* 121 | 1867 | 500&c. 7 A. & O. do do Oct. 1, 1897 
Col. & H. V. 2d mortgage DE ccepueccevebucs “| 121 | 1872] 1,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst & 2d mortgage......... C| 118 °’75-80|} 1,000 7 Various do do 1900 & 1905 
Ohio & W. Va., 1st M. 2, Ei AREE rs wccccecces i 85 | 1880); 1.000 7 M, & N. do do May 10, 1910 
Oolumbus Springfield & Cincinnati—1st mort....c 45 _ 1871) 1,000 7 M. & 8. Bost.,3 Merchants’ Row) Sept. 1, 1901 
Columbus & Western—1st M. (end. by Cent. Ga.).c*| 60/1881), 1,000 6 J. & J.N.Y., "H.B. Hollins & Co.| Jan. 1, 1911 
Columbus pling 3 | 82, p.c.P1P.C.&8t.L.;, 55) .... 50 2 Crest ‘Columbus, O., Treasurer’ June, 128s 
lst mortgage......... Penn. RR. guar ’s lease. 55 | 1860; 1,000 7 . & 8. N. Y., Am. Exch. N. B’k Sept. 1, 1890 
I ccce coccscdenecouhedeeunsboced enseeuse meet «she 50 5 M. & N. Bost. &Manchester,N. H.| May 1, 1888 
Ooncord & earenent—Denee wlouheasubaecnouansese 71 1874 | 500 &e. 7 J. & J.\|Bost., urer’s oflice 894 
Ooncord & Ports.—sStock, c. ren’), 99 yrs. Gone'a or. wade 100 31g J. & J. Bost.&Manchester,N July, 1888 
Conn. é Passum. hates 5 ep. c.ren’l, 99 yrs, B. él Das son 100 24g F. & A. Bost.Safe Dep.& Tr. Co. Aug. 1, 188 
DS DEEL... cnccasenoccoanscenssccesoncsesooe 110 | 1873 | 100 &c. 7 jA. & O. do April 1, 1893 
aaneaeet st’k, guar. same div.as Conn. & Pass. 37) ... 100 24 =F. & A. do Aug. 1, 1888 
do pene. Gear. by Conn. & Pass......... | 37) 1870); 1,000 6g. J. & J. do — Y 1890 
Newport & Richfo nds, guar. by C. & P ...... | 22/1881 1,000 5 J. & J. do J 1911 
Connecticut River—Stock..........-.-00+ --22-200--+- | el eee 100 2 | Q-—J. Bosten, Springfield, &c., J aly 2 1888 
Connecting (Phila.)—1st mortgage, endorsed..... Cc) 7 1864); 1,000 6 i'M. & 8. Phila., Penn. RR. Ottice. | — s 2234 
Sectmake owanesque & Antrum—Debentures ..... c* 78 | 1883 1,000 6 (iM. & N. Phila. F. LT. &S.D.Co. | May 1, 1898 
@ n & Macon—1st M., gold ($12,000 perm.jec 105 1885) 1,000 6g. M. & 8. N.Y., Green & Bateman. Sept. ’, 1915 
Seekatiand é Pennsylvania—1st mortgage........ 38 1866 1,000 6 'M. & 8.\N.Y., rend Coal wnenes oe x, 1891 
2d m., sinking fund, (guar.) extended in 1888 . 38 | 1868 1,000 6 i'M. & N.) do y 1. 1891 
Taewrens Valley—Stock ($484,900 is preferred). 125 | ities 50 2 Q.—J. Phila. - Carlisle. Pa.| July 2. 1888 
Tl NL «<> 200 ehecccescoossheceess . 52/ .... | 500&e o A. & O. Phila., T.A. Biddle & Co. | 1904 « 1908 
Southern Pennsylvania, 1st mortgage, gold. . ‘| 24 1870 eeibe 7@. iM. & 8. Philadelphia. Mar. 1, 1900 
Danbury & Nor.—Stock, 5 p.c. gu. 99 yre. Hous. RR, 37 | 50 214 |F. & A New Yorkan Danbury, Feb. 15, 1888 
lst nod, | i i ccocsceteneoregaebeasebents c*| 33 "70" 72! 100 &¢ 7 iJ. & J. mesiqapert, a “to 1890-92 
Consolidated Mortgage. .... .....cccecccccceccees c*; .... | 1880 ones 6 iJ. & J. 1920 
i. ..ctnensnénggnenetecsaessonee od c*} 361g 1883 100 5 A. & O. s. Z., Bank of Republic. 1925 
Dayton Fi, Wayne & Ch.—18t M.........-202-2ee-eee-- pees Me ae soa ¥ ccoe | § -* Sebaccsoes ~ | senonecoces ° 
° | 
Columbia & Greenville (S. C.)—(See Ma _ of Rich. é W. P. Term). | burg Cincinnati & 8t. Louis, which pays 8 per cent on stock and pro- 
—The company owns from Columbia to Greenville, 8. C., 143 m.; branches | vides for the bonds. e lease is guaranteed by the Pennsylvania 
to Abbeville and Anderson, 21 m.; total 164 m. Also owns Laurens RR., | Railroad Company, which owns $365,100 stock. The Columbus & 


31 miles; and leases Blue Ridge "RR., 32 m., and Spartanburg Union & 
Col. RR., 69m. Total operated, 296 miles. "The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
> og this name; preferred stock, $1,000,000 ; common stock, $1,000,- 
ar of shares $100; certificates of indebtedness —_— $161,- 
73: ue R. & D. Co., $174,7 726. mare roy | of the stock was held by the 
Richmond & West Pt. Terminal Co., and in May, ’86, the road was leased 
to the Rich. & Danv. RR. Co. From Oct. 1.1887, to June 30, 1888 (9 mos.), 
gross earns.,' $491,689, against $440,948 in 1886-7 ; net, $192, 678, agt. 
$129,819. In year endin Sept. 30, 1887, gross earnings on all ‘lines 
were $559,468; net, $102,264; interest and rentals, $242,176; deficit, 
$139,912. In 1885-6, gross "earnings, $655,631; net, $214, $33; intere st 
and rentals, $251,418; def. $36,585. (V. 43, p. 718; V. 46, p. 699.) 


Columbia & Port Deposit.—Owns ~se Columbia, Pa., to Port 
Deposit.Md., and branch, 44 miles. Operated by Pennsvivania KR. Co. as 

ent, but arrangement may 7 terminated on three months’ notice by 

either arty. Rental, net earnings. Rental in 1887, $61,648; deficit 
canker charges, $70, 103; in 1886.5 rental, $51,107; deficit under charges, 
$47,782. Capital stock, $497 or BOe $50; funded debt, $1,882,000, 
and floating debt (coupons) $1, 004, 90 in 1886 


Columbus & Cincinn,ati Midland. —Line of road, Columbus, 
O., to Clinton Val., O., 71 m. Openedin Nov.,’84. Stock, $2,000,000. 
The company has a 50-years trattic agreement with the Baltimore & 
Obio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259, 
net, $112,795. In 1887, gross, $340,121; net, $123,666; def. under 


=e charges, $11,334. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, 
p. 495.) 
Columbus Hockjng Valley & Toledo.—Owns main line 


from Ly» to Pomeroy, 256 miles; branches—Logan to Athens, 26 
Logan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 
17; Sheet, 13; total, 325. 

his was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘“‘Hocking Coal & RR.” joined in making these bonds. The 
Central Trust Co. cf New York is trustee. The general mortgage of 1884 
overs the road, oy is alsoa mortgage on the coal property of the 

Hocking Coal & R Co.,” whose stock is owned by the C. H. & T. The 
Gvidenn bonds csiutnaliy had sinking funds, but upon yt of consol. 
mort. of 1881 sinking fund payments were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
Lf. & O. C. 1st mortgage bonds. 

Range of stock ete since 1884 has been: in 1885, 18@43; in 1886, 
26730459; in 1£87, 15@39%; in 1888, to July 20, inclusive, 17 @25 7.2, 

— report for 1887 in V. 46, p. 351; income for four years Was as 
follows: 

INCOME ACCOUNT, 

















aaa = = 1886. 1857. 
eceip 
Gross earnings ve 1,842,473 2,311,003 2,361,403 2,595,583 
Net earnings........ 601,819 977,306 966,169 993,684 
OO ee 11,841 38,485 
Total receipts -. 601,819 977,306 978,010 1,032,169 
Disbursements— 
{nt. on bds. & car tr. 866,060 884,564 946,925 979,557 
Int. on float'g debt.. 56,814 61,586 42,832 18,629 
Int. to Pa.KR.on I’se 22,277 so 22,581 oe 
llaneous ...... eoercece ,490 18,750 conese 
ad disburse’ts. 945,151 6. 542 1,031,088 1,022, 234 
PO wcccgesceuad def.343,332 sur. 6,764 def. 53 078 sur. 9,935 
—(V. 44, . 90, 117, 148, 211, 275, 400, 493; V. 45, p. 292, 856; V. 46, 
p. 74, 10: ,351, 677; V. 47, p. 50 -) 


Columbus Springfield & Cincinnati,—Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Lease to Indiana Bloomington & 
Western terminated March 10, 1888, and road has since been been 
p< eae A by Cincinnati Sandusky & Cleveland. Capital stock, $1,000,- 
» par $5 
vow deal & Western.—Owns from Columbus, Ga., to Birming- 
ham, Ala., 159 miles, connecting with Kansas City Fort Scott & Mem- 
phis. The Savannah & Memphis RR. was foreclosed June 5, 1880, and 
this Company organized. we in spring of 1888. The bonds 
are endorsed by Central RR. ot Georgia, which oper- 
ates the road as part of its system aaainien There was due the Central 
RR. Aug. 31, 1887, $1,546,132 for new construction, ete. There are 
also $2 000 bonds at 8 p. c. due Oct., 1888, int. A. and O. In year 
ending Aug. 31, 1887, gross earnings were $192, 337; net over expenses 
and taxes, $78, 420. Gross earnings in 1885-86, $173, 207; net, $52,127. 
— »750,000, owned by Cent. RR. of Ga. E. P. Alexander, Pres’t, 
avann 


Columhus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
{ fyears from Dec., 1869, in connection road with that to the Pitts- 





Xenia pays 825 per cent dividend per — 21; per cent March 10 
and Sept. 10 and 2 per cent June 19 and Dee. 10. 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Hookset Branch, 3 miles; total owned, 38 miles ; leases—Concord & 
Portsmouth, 47 miles ; Manchester & North Weare, 19 miles; Suncook 
i A 17 miles ; Nashua Acton & Boston, 20 miles; total’ operated. 

miles. 

Fiscal year ends March 31. Annual report, in V. 46, p. 677. 


INCOME ACCOUNT. 














1 o. 1885-86. 1886-87. 1887-88 

Gross earnings........ $1,100,864 $1,071,963 $1,166,847 $1,154,446 
Net earnings.......... $106,379 $452,573 $479,475 $362,804 

Disbursements— 

LETTE ES $113,319 $112,532 $113,005 $39,700 
Taxes on stocék........ 37.755 36,872 37,359 39,168 
Improvements, &c.... 104,091 152,314 178,074 132,910 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 
Total disbursem’ts. $405,165 $451,718 $474,438 $361,778 
i sdaddswncaneans $1,214 $855 $1,037 $1,026 


—(V. 43, p. 210; V. 44, p. 652; V. 46, p. 677.) 


Concord & Claremont.—Owns from Concord to Claremont, 

. 06 miles; branch, Contoocookville to Hillsborough, N. - 

15 miles; leased—Peterboro & Hillsboro BR., 18 miles; total operated, 

89 miles. Capital stock, $412,400. The lease to the Boston & Lowell 

RR. ye been held invalid, this road was operated independently 

until Nov. 1, 1887, when the Boston & M: ine began to operate it under 
contract ae, Northern RR. (V. 45, p. 26). 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4012 miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rental is $25,000 a year, which gives 
7 per cent a year to present stockholders. There is no debt. 


Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippl 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the _Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 percent per anoum for ten years and 6 per cent thereafter. 
In Oct., 1887, the B. & L., eT 00.) this road, was leased to Boston & 
Maine. —(V. 43, p. 308; V. 4 


Connecticut River,.—Owns eee Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches, 6 miles; Ashuelot RR., South Vernon, 
Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Consolida- 
tion with the Ashuelot RR. took place in May, . In year ending 
Sept. 30, 1887, oss earnings were $939,742; net income over rentals 
and interest, 219,599; in 1885-86, gZross, $879,344; 'net income, 
$219,551. Pays regular ‘dividends on stock and has no funded debit, 
but notes payable — 30, 1887, $450,000. (V. 43, p. 547; V. 45, p. 
572, 791; V. 46, p. 510.) 


Connecting pen —Owns from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental $139,- 
993, which pays 6 per cent on $1,278,300 capital stock (par $50) 
and interest on $991,000 funded debt. The bonds are issued in series 
ABC and D, maturing respectively in 1900-1, ’2,’3 and ’4. Penn. RR. 
owns $1, 277, 700 stock. 


Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
= Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, '85 miles. Consolidation (January, 1873) 

of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 187 
the Cowanesque Valley RR. was absorbed. These lines are leased to 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 

r cent on preferred stock; ig Pw quarterly, March 31, &c. 

tock—com., $1,500,000, and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company 
which 7 Barn guarantee the bonds of the Pine Creek Ratiroad 
Comuen aenings in 1885-86, $614,688; net, $202,208; rental 
nese A. RR., $150,000; surplus lessee, $52,20 _ Ea 

386.87, 651, 367; net, $174,376; rental paid C. C. A., $150, 
surplus to lessee, $24, 376. George J. Magee, Prest., Watkins, N. Y. 

Covington & Miacon.—Owns from Macon, Ga., to Athens, Ga. 

105 miles. Bonds are issued at the rate of $12,000 per mile and 
capital stock $12,000 ae, mile. Douglass Green, 78 Broadway, N, Y. 
City, is Pres’t.—(V. 46, p. 173.) 

Cumberland & Pennsylvania.—Owns from Cumberla nd,Md. 
to Piedmont, Md., and several branches, 55 miles. It is ow ned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leases—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsbur RR., 8 miles; Southern Pennsylvania RR. 
23 miles; controlled, Mon Alto RR., 18 ‘miles, but accounts kept sep- 
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[VoL. XLVII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI Size INTEREST Bonds—Princi- 
For explanati “ lumn h ~ &e teal of | of | Par | Amount | Rate cs = ay Se gs db p i 
anation of column he -» 866 NO 0 0 ar r en ere Payable, an 
on first page of tables. ad.|/Bonds.| Value |O¥tstanding) “Gent | payable Whom. 7) “Dividend. 
@ Mich.—Com. stock (31s % guar. p. H. + 38 tL $50 1% |A. & O.'N. Y., Winslow, L. & Co} April, 1 
Pr eterred stock, (8 per cent. ose. \ -ee-| 141 | 1871 50 2 Q.—J. do do daly, 
3d mortgage, to be retired with consols.......... 142 | 1869 | 1,000 7 A. & O. do do Oct. 1 ities 
Consol. mort., r. pring’l & int. by C. H. &D...| 142 | 1881) 1,000 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ...............-...-.-- ---- | 1864 cnn 7 M. & 8. do do March 1, 1894 
Dayton @ Union—1st M., ing fund (not drawn). 32 | 1879 | 1,000 7 J. & D..N.Y., Am.Exch.Nat.Bk.| Dec. 1, 
Income mortgage bonds................--+---+.--+-- ---- | 1879 | 1,000 6 eS aaa eee After 1910 
é Western—\st M., guar. L. M.andC. & X.c 37 | 1864; 1,000 6&7 iJ. & J.N.Y., ae of America.| Jan. 1, 190 
ware—Stock—6 p.c. guar. till ’°98,P.W.&B 100 .... 25 3 J. & J. Dover, Co.’s Oftice. July, 1888 
Mo. bonds, convertible, guar. P.W.& B o*| 85 | 1875 | 500&c. 6 J. & J.|Phil., Fid. I.T.&.8.D. Co.| July 1, 1895 
Del. @ nd Br.—Stock—8 % gu., Phila. & Read..; 31) .... seine 2 Q.—-F. Phila., 240 So. Third St. May 15, 1888 
TT neste condense dnbecnacoeshan at 27 | 1875 see 7 F. & A.|Phila.,Guar.T.& 8.D.Co. May, 1908 
lst ee on Sventom Br., 2d mort. on main line r 4 | 1879 bane 6 M. & N. Philadelphia. May 1899 
Lackawanna & W tient oie 886 | .... 1% | Q.—J. |\N. Y., 26 Exchange PI. July 20, 1888 
Consol. mort., on roads & equipm’t, ($10,000,000) 288 | 1877 onge 7 M. & 8. | do do Sept. . 1907 
Plain bonds (not mortgage) convertible........... seoe | Se j 7 J. & D.) do do June 1, "1892 
Del. Maryland ¢ Va.—Junc. & B’kwater—lst mort.| 44 | 1860 oges 4 J. & J. Phila.. 233 So. re St 1890 
June. Breakwater, 2d mortgage .............. c*| 44/1879) 1,000 4 F. & A. do do 1899 
kford, lst mort., to State eainele 19 | 1873 oan 4 J. & J. do do 1898 
Worcester Railroad, lst mortgage  dodinad «pus e| 35 | 1876 | 500&c. 4 A. & O. do du 1896 
Denver ¢ Rio Grande—Stock ($45,500,000)......... © § eee 100 Phot apt CE ero nee gu 
Pref. stock, 5 per ct.. non-cum. ($28, 000 ,000)..../1,461 | .... 100 Ly&lusiJ. & si Qos. 47 Wm. St., N.Y.| Jan. 12, 1888 
1st mort., gold, sinking fund.................... e*| 295 | 187C | 500«c 7g. \M. & N.|N. Y., 4th National Bk.| Nov - 1900 
Consol. mortgage, gold (for $42,000,000)... .... c* 1,468 | 1886 | 500&c 4g. J. & J. ‘do do Jan. 1, 1936 
Improvement mortgage ( .000 per mile) g..c’*&r/1,468 | 1883 500 5 g. \J. & D. New York. June 1, 1928 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg., 370 | 1881 | 1,000 6 g. |M. & 8.\N. Y., 4th - National Bk.| Sept. 1, 1911 
Coup. certs. (see V. 41, p. 273) a) ablea will....| .... | 1885 annie 5 M,. & 8. do do Sept. 1, 1895 
Denver South Park & Pac.—1st . gold, sinking fd.| 150 | 1876 1,000 7 M, & N.|N.Y., London& Frankf’t! May 1, 1905 
Consol. mort. gold ($17,000 r mile) can enemas .--. | 1880) 1,000 62. iJ. & J.\N. Y. »Winslow, L. & Co.| Jan. 1, 1921 
Denr. Tex. & Ft. Orth lst ($20.000 per mile).c*, 225 | 1887 1.000 5 M, & N.\N. Y.. Mercantile Tr. Co.| Nov. 1, 1937 
Denver Texas & Guif—ist M. ($20,000 p. m.)...c*&r| 138 | 1887 1,000&c¢ 5 g. |A. & 0. N. Y. Co.’s Agency. April s 1937 
arate; total controlled and operated, 143 miles. Owns or leases sev- EARNINGS AND EXPENSES. 
eral facto roads, in all about 43 miles. Of the stock, "pamags A com- 1884, 1885. 1886. 1887. 
amon and Large advances 


7, 200 ok cae gp A ouuee by Penn. RR. Co. 
have been made 
In 1886 gross earings +, ~7 ‘main line were $733,708; net, $185,- 
585; in aon es ay 8 earnings. Mh gt pre. net, $187,051; surplus over fixed 
charges, $165,411; dividends (8 per cent), $142,228. 
Da & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, Son Norwalk, Conn., 261g miles; branches to Ridgefield and 
yville, ao 10 miles ; total opera ated, 36%, miles. In July, 
1686, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. (V.43, p. 334.) 
Dayton Fort Wayne & Chicago.— Road from Dayton,O.,to Iron- 
om. 62 "malies (the former Dayton w& Ironton road); Dayton, O., to Del- 
= 08, 96 miles; total, 258 miles, and projected 43 miles from the main 
eto Fort Wayne. This company was formed in June, 1887, by con 
eolidation of the Dayton & Ironton and the Dayton & Chicago dl os 
$4,500,000 Stock authorized, $15,000,000. It was proposed to 
000 bouds. In March, 1888, R. D. Marshall wee a pemnee me 
eeiver, and receiver’s certificates os e369. 668 issued. erman, 


President, Cincinnati. (V.45, p. 13, 53,768; V. 46. p. 102" 320, 371. 
448, 738.) 





pavton & Mic n.—Owns from Dayton, O., to Toledo, O., 141 
mniles _ naeees oe ey. 63, in og & to the Cinginnatl Hamilton & 
J ey 23,1870. The rental is the or 
an sinkin fund o' of dent, and 8 ga cent on preferred stock and 314 
cent on $2, ee oe 9 Of the ry +~"" ~~ $2,128,6 is 
guaranteed 3% y C. & D. Profit see in 1 -84, $161, 990; 
884-85, $196, Buy; 1885-6, $215,219; S867, $276. 362. 
63,933. Due lessees for advances, March 31, ’88, $71 ‘4, . The 
held $1,399, O73 of the common stock, but sold it in June, yore 


Dayton & Union.—Owns from Dodson, Ohio, to Union ie 
32 es; leases Dayton to Dodson, 15 miles; total operated, 4 a 
The Greenville & Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now Jan. 19, i 5 ae -E- by trustees since December 23, 
1871. Capital stock, $86,3 2 aged ending Oct. 31, 1887, ross 

ngs were $174, 493; ae ‘976. 898; surplus over charges, $48, 59. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 es, and leases 4 miles to Richmond, Ind. Leased in pe rpetuity 
from Jan. 1, 1865, to Little Miami, and carried with that road in the 
general lease to the P.C. & St. L. The lessees are virtual owners and are 
answerable for all obligations. Of above bonds $32,000 are 7s. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. e Dorchester & Delaware and Queen Anne & K. railroads 
oy Alley o55 hen een by P. W. & B. RR. The Delaware Railroad was opened 

and is leased for 21 years from 1876 to the P. W. & B. 
oo. rental 30 per cent ” ss earnings, but stock must have 8 per 
cent. In year ending Oct. 31, 1886, gross earnings were $671,738; net, 
3. ,0922; interest and dividends, $130,734; surplus, $70,547. In 1886- 

» gross, $736,055; net (30 per cent gross earnings as per agreement), 

20.817; interest and dividends, $131,550; surplus, $89,267, of which 

63,748 was repaid to les:ee as per lease. Sinking fund Oct. 31, 1837, 
amounted to $41,310. 


Delaware & Bound Brook,.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & sading Railroad Company—the lessee 
a er interest and 8 per cent on stock after May, 1883. Gross earnings 

$764,566; net, $407,159; surplus to lessee, $149,279. In 1886, 
, $7 36. 110; net, $397,829; rental $257,880; net protit to lessee, 
139,949. (V. 44, p. 211.) 


Delaware Lackawanna & Western.—(See Map).—This company 
operates under lease an extended system of roads in New York, Penn- 
ye and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 

80 miles; Greenville to Winton, Pa., 8 amen By to Storrs, 3 miles; J unction 
o Keyser RE Si Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western 14 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Somege & Syn ilroad, 35 miles; Utica 
Chenango & Susquehanna alley 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Bighamton & New York, 81 miles; 
leased lines in New wom ot —Chester RR., 10 miles; Morris & Essex, 118 

es; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles. 

Tce ‘Delaware Lackawanna & Westein formerly paid 10 per cent on its 
tock, butin the dull times 1876 to 1880 no dividends were paid: in 
1880 3 Ko cent was paid; in 1881, 6%; in 1882, 1883, and 1884, 8; in 

1885, 7%; in 1886, 7; in 1887, 7 

5 ces of stock yearly yy 1870 have been: 1871, 102@1114; 1872, 
pbb scys 1873, 799422 ; 1874, ‘eae 1875, p> oo yy 123; 1876, 
641420 203¢ ; 1877, Se eaTl: 1878, 4106178; 1879, 94; 1880, 681g 
@110%4. 1881, 107@131; 1882, 1164401504: ‘883 11119913149; 1884, 
86% @133)g; in 1855, 825,a@129 5g; in 4 115@144; in 1887, 123130 

2394; in 1888 to J uly 20, inel., 1232.@ 

The report for 1887 was in CunONneLa, v 46, p. 253. 


ne 





in 1887-8, | g 





$ $ $ 
Gross rec’ts all sources... 31,311,992 31,091,677 32,342,865 39,845,857 
Operating expenses.... 23,003,147 23,229,572 24,954,433 30,694,000 











Betterments, equip., &c.. 335, 033 443,182 164. 029 810, 061 
Total expenses ...... eee 23,393,180 23.663,754 25,118,462 31,504,061 
Net receipts ..... bsaeeiiees 7,918,812 7,427,923 7,224,403 8,341,796 
INCOME ACCOUNT. 
1 ; 8 3A. 1886. 1887. 
Met weecints....-ccc-cees- 7,918,813 7,427,923 7,224,403 8,341,796 
Interest and rentals..... 5,113,322 5,187,089 5,186,711 5,203, 419 
Balance, surplus......... 2,805,490 "2,24 240, 1,834 2, 037, 692 3,138, 377 
PUREE. casceap cocccese 2, 696 000 1 965, 000 1,834,000 1,834, 000 
Rate of dividends ....... 8 7g 7 7 











Balance after dividends. 709,490 275,834 203,692 1,304,377 


GENERAL BALANCE quae OF EACH FISCAL YEAR. 


Assets— 1885. 1886. 1887. 
RRE.., building3,equipm’nt, ba $ 7 
coal lands, &c .......... 34,250,418 34,508, +44 34,496,431 34.469,226 
Stks and bds. own’d,cost. 5, "449, 713 5. 374 "918 4. 770, 654 5,735,779 
Net cash and cur. ace’ts- +527, 121 #357, 562 *397,331 "1 ‘037, 985 
Materials, fuel, &c....... 1,049,712 _ 941, 372 1,221,174 1, "246. 976 











ee 41,18: 181,899 899 41,385.590 42,689, 966 
Liabilities— 

i ésmosken send ee--eee-- 26,200,000 26,200,000 26,209,000 26,200,000 
Fundea debt. ............. , ; 674,000 3,674, 3,674,000 
Surplus account.......... 11,032,065 11,307,899 11,511,590 12,815,966 

Total liabilities....... 41,276,965 41,181,899 41,385,590 42,689,966 





* Net balance between Pee and assets 
—(V. 45, p. 212, 643; V. 46, 3, 201, 253, 610.) 

Delaware Maryland & Neuman taeda extends from Harring- 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 ‘miles. a Ju ply 1885, the company passed into control 
of the Phila. Wil. & and became part of the Penna. RR. 
system. In year A R Be 31, 1887, gross soeetngs were $168,253 ; 
net, $10,850; deficit under interest, $58,85 In 1885-86, gross, 
$149,357 ; net, $27,317; fixed charges, $50, $00, ‘deficit, $77, 317. 

Denver & Rio Grande (3 feet, ).—(See Map) —Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connects 
with the Denver & Rio Grande Western, to Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and om Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff ted 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; tota: Jan., 1888 
1,461 miles. Small branches since completed. The standard gauge and 
road with third rail will soon exceed 50) miles. 

The former D. ilway was foreclosed under the old consoli- 
dated mortgage, J uly 12, 1836, and sold for $15,000,000. Reorzaniza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,V00 consol. gold bds. (U.S. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old bonds when due and $6,900,- 
000 retained for acquiring the Denver & Rio Grande Western or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,000 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
Western, or to build the line to Ogden, and $4,350,000 of pref. stock re- 
served for the same pur The preferred stockholders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are paid 
out of net earnings for two full years on the preferred stock, after which 
the directors shail be chosen by all the stockholders. The ‘di vidend < 

referred stock paid for 1887 was 3% per cent in cash and 14 i 
B er cent scrip. 

n May, 1888, the improvement mortgage for $5,000 per mile was au- 
sneriond for laying third rail and other improvements; trustee, U. 8S. 
Trust Co. (See V. 46, p. 510.) 

The range of stock prices since a — been: Common in 
1886, 14% 035% (ass. paid); in 1887, 20142232%; in 1888, to July 20, 
15@23. Preferred in 1886, 53%@637e; in 1887, 527, @6833 ; ; in 1838 
to July 20, inel., 44@55. 

The first annual report of the present company was in the CHRONICLE 
Vv. 46, pp. 572 2 374), giving full accounts of the operations and 
status to Dec. 31, 

From Jan. 1 to May 31, 1888 (5 months), gross earnings were $2, 876,- 
234, against $2,878,295 in 1887; net. $777,520, against $1100,54 

Earnings, expenses, X&C., pro four years were as follows: 














1885. 1836. 1887. 

Miles oper. Dec. 31.. 1,317 1, ." a — 
Total gross oe - 5,552,103 6,119,054 6,738,077 7,983,419 
Operating expenses .. 3,758,530 3,935,273 4,227,417 4,742,048 
Net earnings.......... 1,793,573 2,183,731 2,510,660 3,241,370 
Other receipts........ 34,40L 67,227 46,740 41,997 
Totalincome....... - 1,827,974 2,251,007 2,557,405 3,283,637 
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[Vou. XLVIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RES NDS Bonds--Princi - 
DESCRIPTION. Miles | Date | Size,or| 4 »ount | — i th - pal,When Due, 
or explanation of column headings, &c., see notes) of of Par Outstandin Rate per) When | Where Fares, and by; Stocks— 
on first page of tables. Road.| Bonds} Value. 8; Cent. |Payable hom. Dividend. 
Des Moines @ Ft. Dodge—1st mort., coup., guar..... 88 | 1874 | $1,000 4 4 & J.'N.Y.,Chic. R.L.& Pac.Cu | Jan. 1, 1905 
lst mortgage, incom, guaranteed by C. R. 1. & P. 88 | 1874 1,000 2lo & Ji. do do June 1, 1905 
Mortgage on extension, guaranteed by C. R. I. wer 56 | 1881 | 1,000 4 J. . & Ji. do do June 1, 1905 
Detroit Bay City d Alp. —1st mort., + Gol Mewke desces 218 | 1883 | 1,000 6g. J. & J.N. Y., Farm. L.& Tr. Co| Jan. 1, 1913 
Detrou Grand — dé Mil—1st equip. m., guar... a 189 | 1878 | 1,000 6 A. & O..N YAg. a Bk.Com&Lo} Noy. 14, 1918 
Consol. mort., r.by Grand Trunk of Can..... c*| 189 | 1878 | 200 &e. 6 A. & O. | do Nov. 15, 1918 
Det. Hillsdale & 'W.. tock, 4 % rental, L.S.& M.*. a. apes 100 2 J. & J..N.Y., , = L. & Tr. Co} July 5, 1888 
Metroit Lansing & North.—Stock, common.... ....-. 268 | .... 100 3 IF. & A. Boston. Feb. 15, 1887 
TELLS LEED IE NFEE EIN 268 | .... 100 3lg F. & A. Boston, 26 Sears ee Feb. 15, 1888 
‘Consol. mortgage (1st mort. on 163 miles) ...... c* 222 | 1877 | 500 &e.; 2,508,000 7 J. & J.) Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst M. Lansing to Greenville.c 5¥Y | 1869 | 1,000 "770.000 8 J. & J. do do Juiy 1, 1889 
Saginaw & West. mort., guar.($15,000 per mile) c~| 43 , 1883 | 1,000 566,000 | 6 J. & J.) do do July 1, 1913 
Ist M., Gr. R. L. & D. int. guar. ($20,000 p. m.).c*| 53 1887) 1,000 1,056,000 | 5 a "|? a oe Sept. 1, 1927 
Dubuque é Sioux Oily—Stock..........------+--0+--- 7 = 100 4,999,600 1 | «eee |N.Y.,Office,216 B’dway.| Dec. 31, 1887 
let mortgage, 2d division. ...........ccc..cccceeee- 43 | 1864 500 &e. 586,000 | 7 ‘J. & J.\N. Y., Nat. Park Bank.) July, 1894 
Duluth @ Iron Range—1st mortgage............ car 97 | 1887 |1,000&¢) 3,500,000 | 5 A. & O. N. Y., Office, Mills Bldg.| Ovt. 1, 1937 
Duluth South Shore @ Atlantic - Stuck ............-. osias  tllaa ee. ~ cee JE owe, Ll Celine iA serntee 
Stock, pref.,6 per cent, non-cumulative..... isenee coe | sece 100 10,000,000 | ee i doe eeeeesiiien + » Bic wehbe 
lst morigage, gold ($12,00 per mile)......... ---- | 1887; 1,0:0 4,000,000 | 5g. J. & J.iN. Y., Chase Nat. Bank | Jan. 1, 1937 
Dunkirk Altegh. Val. é Piltsour g—l1st mort., aa. c $0 1870); 1,000 2,000,000 | 74. iJ. & D.'N.Y., 'N.Y. Cent. & Hua.| June i, 1900 
AE titrate nntes nteeaneeesebahaneededs 90 1872 1,000 1,000,000 | 7 ‘A. & O. do do Oct. 1, 1900 
 titntheinbedsninkronennesosecesors c 90 1872 {| 1,000 "200,000 | 7 js. & 0, do do Oct. 1. 1900 
Hast Broad Top.—i1st mortgage..... ...........--- 30 1873 1,000 500,000 | 4 J. & J. Philadelp’a, Co. — July 1, 1903 
Hast Pennsylvania—Stock, 6 Z gu. 999 yrs.,Phil.& R eS ie 5 1,714,950 | 3 J. & J. Phila, P.& R.R July, 1888 
IE iintmndeseregndeeeutnadaete cy 36 1888) 1,000 495,000 | 4g. M.&S8. Phila., P. & R. RE Mar. 1, 1958 
Bast Tennessee Virginia & Georgia—Common steck.\1,424  .... a es rr a. a er sh 
Ist preferred stock (5 per ct. non cum.)........... ‘1,429 ae 100 | 11,000,000 Bo alae | Ottice, 10 Wall Street. | Aug. 1, 1887 
‘2d preferred stock (5 per ct. non cum.)..........-.! ne | eses dint 0,000 ee ee ee et eee 
Consol. mort.. gold (for $20,000,000) ........-. cer iL 123 1886 1,000 | 12, 7700, 000 | | 5 gz M. & N. iw. Y., Central Trust Co.| Nov. 1, 1956 
Cons. M.,**Divis’!” ¢.( Bristol.Tenn ,to Selma, Ala)«* | 5 ' 3880 1,000 3.106,000 | 5g. J. & J.| do do July 1, 1930 
Old 1st m.s.f. (Bristol, Tern.via Chat.toDalton,Ga) 312 | 1870 |. 1,000 3,123,000 | 7 J. & J.' do do July 1, 1900 
ist ext. M., g, ($20, 0.0 p. mw.) for $15,000,000. caer sone 1 ee 1,000 1,000,000 | 92. J. & D.| do do June : 1937 
1884. 1885. 1886. 1887. | posed. Stock authorized is $2,000,000, issued $1,670,000; par, $100. A 
Disbursements— $ ~ | dividend of 4 per cent was paid Jan. 3, 1888, at the office of H. B. Hol- 
Gnterest on debt......  — sees---. 677.697 1,405,775 ; lips & Co.,N.Y. From Jan. 1 to May 3i (5 mos.) in 1888 gross earns. were 
Ren’iof D.R.G.W.RR. __........ 572,364 sesene “” ~ * pails $186,871, against $169,302 in 1887; net, $75,317. against $32,478, In 
Taxes and miscellan’s 225,213 *520,928 307,542 | 1887 gross earnings were $449,270; net, $205, 430; surplus over charges, 
sass inate te 572,364 1,108.62 ath eae $86,860; dividends (4 °;) $66,800. ~f¥. 45, p. 85; V. 46, p. 74, 75, 199 | 
: nee =§-«seen ones 25 1,715, Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Balance, surplus... =... 1,678,643 1,358,775 1,570,052 | mich. to Grand Haven, Mich., 189 miles. This is a reorganization of 





* July 12 to Dec. 31 only in 1886. 
Out of the surplus for 1887 was paid $1,182,500 for Sitente, on 
$250,524 for betterments, leaving a surplus for the year of $137 
—(V. 45, p. 538, 613, 696, 743; V. 46, p. 228, 254, 448, 510, 573, S74, 
€77, 738, 819.) 


Denver & Rio Grande Western (narrow gauge).—( See Map.) 
—The mortgage covered lines in Utah Ter., about 469 miles in all, of 
which there have been completed—Colorado State Line to Oxgden, Ut., 311 
a.; > Junction to Alta, 18 m.; Bingham Junction to Bingham, 
16 miles; P. V. Junction to coal mines 19 miles; other branches, 9 
eae "373 miles. The stock issued on 469 miles is $7,500,000. 
About $1,000,000 bonds were issued on road only partially completed. 

Bondholders have generally aenegees the proposal of August, 1885, 
viz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, 
shail be paid one-half in cash, full interest being resumed with Sept., 
1889. werip pearing 5 per cent is given for these coupons. Of this scrip 
$105 is paid by current paeens of coupons and $195 matures Sept. 1, 
1895, but it may be redee at Co’s option by payment in full, and no 
dividend on stock can be r aid til\ itis redeemed. The full interest on bonds 
ds $414,000, but under the et it will be $263,925 in 188, $428,283 
in 1889, and afterwards $414,000 on the bonds, and 5 per cent on the 
funding’ certificates amounting to $67,275, making the total imterest 
rary per year $431,275, as the principal of certificates will be $1,- 

5,500, if all are then outstanding. 

m Jan. 1.to May 31, 1888 (5 mos.) gross earnings were $491,000, 
against $377,797 in 1886-7; net, $101,978, against $74,815. The annual 
report for 1557 was in V. 46, 36. 

nthe year ending Dec. 3i, 1837, gross ae were $1,181,324; 
net $34), 987; surplus over year’s interest, $74,2 4g ~ p. 59, 60, 
91, 211, 466: V. 45, p. 704; V. 46, p. 254, 413, 336.7 77 

Denver South Park & Pacific (3 oit.)—(See sl 
Pacific).— Denver, Col., to Baldwin M nes 219 miles; Garos to London 
Junction, 16 miles; Como to Leadville, 63 miles ; Bear Creek Junction 
to Morrison, 1V miles; other branches, 17 miles: total, 325 miles. Stock 
owned by Union Pacific is $6,135,100 out of $6,235,400, and consol. 
mort. bonds $2,797,000. The U.P. operates the road, but has made no 
guarantv of the stock or bonds; ; on May 1, ’87, theinterest was defaulted, 
but _ in July. In 1886 gross earn’s, $1, 246, “~% a on operations, 
$46,304; def. under interest, &c., $347,804. 887 gross earn’s, 
$1,282,682; net $19,563; def under int., &c., $289, 430. (V. 45, p. 25.) 


Denver ‘Texas & Fort Worth.—(Sce Map of Fi. W. é Den 0.)— 
Trinidao, Col., to a connection witu the Fort Worth & Denver 
at the f[+*xas State line, 125 miles, with third rail over the 
Denver & Rio Grande from ad to Trinidad, 100 m.; total, 225 
m. Of the lst mortg. bonds $1,000,000 will be issued to provide for con- 
etruction and equipment on the D. & R. G. third rail ne Trinidad to 
Pueblo ; $200,000 for terminals in Pueblo and Trinidad, and balance at 
$20. 000 per mile on new read. Capital stock authorized, $30,000,000; 
issued $5 0,000. Sidney Dillon, President, No. 1 Broadway, > ae. * 
44,p. 499; V. 45, p. 642; V. 46, p. 413, 573, 707.) 


Denver Texas & Gulf.—(See Map of Fl. W. d& Den. C.)—Denver to 
Pueblo, 124 miles, and i:3 mules branches. On March 18, 1886, 
the Denver & New Orleans road was sold and this company 
organized. The company owns extensive terminal grounds in Denver 
and coallands at Francevill+, which are covered by the trst mortgage. 
— company consolidated with the Denver Texas & Fort Worth KR. 

Co., avd, with the Fort Worth & Denver City RR. Co., forms a com- 
wh through line from Denver to Fort Worth, about 804 miles. 

hole line opened for business in March, 1~88. The stock issued is in 
hands of a trustee, to be held till the road is built to the Ft. W. & D. C. 
RR. Bonds are $0,000 per mile and $240,0: 0 for terminals, &e. 
wie on of mortg» ge is —— Tr. Co. Jno. Evans, Pres’t. Denver. 
—(V. 45, p. 642; V. 46, p.4 


yas yi & Fort a from Des Moines to Fort 
oe [owa, 87 miles, with an extension 56 miles to Ruthven, con 
ee ng with Chica Mil. & St. Paul. First 87 miles originally a div- 
fsion of the Des Moines valley RR., built in 1870 and sold ou in 
1873. Common stock, 283,100; preferred, $763,500. 

Leased from Jan. 1, 1887 , to the Chicago Rock island & Pacific, for 
19 years ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the lst mortg. and extension bonds, and 
can r cent per annum on the incomes, and road was delivered June 2, 





of Union 


In 1886, gross earnings were $339.610, net, $87,395; surplus over 
int.,&c., $15.870. In 1885, gross earn’s were $382,420; het, $120,420. 
(V. 44, p. 117, S08, 494, 681, 


Charles E. Whitehead, Pres., 61 Wall St. 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
RR., to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 
Branch. 20 m.; other branches 6¥ miles; total road 218 miles. Has a 
An extension to Sheboygan is pro- 


trattic contract from Mich. Central. 








the Detroit & Milwaukee which was sold in foreclosure Se t., 1878. 
The bonds were guaranteed by the Great Western of Can a. Stock 
$1,500,000; par #50. From Jan. 1 to May 31, 1888 (5 mos.), gross 
earnings were £86,146, against £95,567 in 1887; net, £14,357, against 
£17,370. Gross earnings in 1886, $1, 244,033; net, $372,773. In 1887, 
gross, $1,194,309; net, $323,771; surplus over fixed charges, $74. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in rpetuity to the Lake Shore & Mich, 
Southern Co.; the rental is $54, per year—4 p. ct. (V. 43, p. 399.) 


Detroit Lansing & Northern,.—Owns from Grand Trunk 
Junce., Mich., to Howard City, Mich., 157 miles; angpenee Senin June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 149 miles; total owned, 
222 miles. Leases: ‘Grand Trunk June. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 a Saginaw & West. RR. —Alma to Howard wg 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ledge, 
miles; total operated, 321 miles. A consolidation, April 11, 1871, of 
the Detroit Howell & Lansing, the Ionia & Lansing and the Toma 
Stanton & Northern railroads, under the name of Detroit Lansing & 
Lake Michigan RR., which was sold in foreclosure Dec. 14, 1876, and 
new stock issued as above. In July, 1883, leased the Saginaw & West- 
ern and endorsed the bonds, and in 1~87 Jeased the Grand Rapids Lan- 
sing & Detroit, guaranteeing principal and interest of 1st murtgage. 

Report for 1-87 was iu CHRONICLE, V. 46, p. 770. 

Tn 1887 gross earnings were $1,147,159; net, $451, 045; interest, $273,- 
696; dividends (7 per cent on pret.), BL75, 700; surplus, $1,649. Gross 
earpinges in 1886, $1,226,536; net, $495,717; interest, $265,985 ; div- 
ide nds (7 on pref., 3 on common), $230, surplus, $2, 267. (V. 44, p. 
585, 713; V. 46, p. 171, 770; V. 47, p. 2 


Dubuque & Sioux City—Owns al Dubuque, Iowa, to Iowa 
Falls, 143 miles, and leased Cedar Falls & Minnesota, 76 miles The 
former Dubuque & Pacitic was foreclosed in 1860, and present oT 
organized. In April, 1887, a controlling interest in the stock was sol 
to [llinois Central. Since Oct. 1, 1887, this road, previously leased by 
Illinois Central has been operated by its 1 officers, and earnings not 
included in those of the Illinois Central. A suit has been brought to 
annul the Cedar Falis & Winn. RR. lease. There are also $529,634 54 
per cent notes to I. C. RR. for betterments, due Oct. 1, 1™88, and 
$295,000 other notes, bearing 5 percent, due Jan., 1889. From Oct. 
1, 1887, to Dec. 31, 1887 (3 mos.), gross earnings of D. &S. U. proper 
were $243,348; net over expenses and taxes $105,965 

Last report was in V. 46, p. 448, giving an nascent of the circum- 
stances of the Cedar Falis & M. lease. (V. 45, p. 472, 768; V. 46, p. 38, 

de 

Duluth & Tron Range.—Road from Duluth to Tower, Minn., via 
Two Harbors, 97 miles, and 21 miles to Chandler Mine; total, 118 miles. 
Extension to Ely in progress. Sold to a syndicate in 1887, and above 
mortgage Was authorized at the rate of $25,000 per m.le for construc- 
tion and #7,Uu00 for equipment, the Metropelitan Trust Co. of N. Y. 
being trustee. There are also $3,500.000 of income certificates and 
the stock is $500,000. There is aland grant from Minnesota of about 
206,0U0 acres. The Minnesota Iron Co. owns the stock, the income 
certificates and $400,000 bonds. In 1887 gross earnings were $590,- 
145; net, $305,951. H. R. Bishop, 15 Broad Street, ae - & President. 
—(V. 44, p. 653; V. 45, p. 472; V. 46, p. 215, 255, 371.) 

Duluth South Shore & Atlantic—(See Vap).—Duluth to Sault 
Ste. Marie, 409 miles (of which 43 mues from Duluth to [ron River is 
used in common with Northern Pacitic, and 46 miles from Nestoria to 
Marquette is ieased in perpetuity from Marquetre Houghton & Ontona- 
zon Railway); Soo Junction to St. [Ienace, 43 mules, and M. H. & On. 
lines not includ-d in above, 114 miles; total, 566 miles. At. Sault Ste. 
Marie connection is made by bridge with the Canadian Pactitic, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
cbased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Rairoad and property. The D.S.S.& A. Company in December, 1886, 
bought substantially all the pref.and common stocks of the Marquette 
Houghton & Onton. RR. Co., operating 160 miles of railroud, and on 
Feb. “15, 18387, the railroad and property of the M. H. & O. Co. was leased 
in perpetuity to the D. 8.8. & A. R’way Co. The first mort. bonds are 
at $12,000 per mile (see abstract of mortgage, V. 45, p. 274). 

In July, 1888, a controlling interest in the D. 8. 8. & z. stock was 
sold to Canadian Pasitie parties. (See V. 47, p. 50.) 

Jomes McMillan, Detrvit, President; C. 8S. Brice, New York, Vice- 
President.—(V. 44, p. 275,713,751; V. 45, p. 142, 274, 600, 856; V. 46 
p. 74, 320, 353, 537; V. 47, p. 50.) 

Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Oil City, Pa., 107 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1 : ased for 400 
years to N. Y. Central & Hudson River Co., but accounts are kept sep- 
arate. Rental is interest on bonds. 
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JuLY, 1888.] 
Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables. 
as ESCRIPTI IVID Bonds—Princi 
‘ lumn h me & tes Mot | of | Par” |, Amount Rat eo a Pa — a by| Siocke “Last 
r lanation of column he gs, &c.,see note 0 0 ar e per en ere a e, and by 
For exp on first page of tables. Road. |Bonds | Value. |OUtstanding | “Cent payabl el Whom Dividend. 
East East Tenn. Ra Ca--t Cunt. )—Ala. Cent.,1st, gd.,cp. 95 | 1879 | $1,000 6 J. & J. N. Y., Central Tenet Co.| July 1, 1918 
Knoxville & Ohio, 1st mort., gold ............... 66 | 1885 | 1,000 6g. J. & J. "do July 1, 1925 
Bast @ West Ala. —1st cons. M., ea (815, 000 p. m.). o 112 | 1886 | 1,000 6g. J. & D. Last paid Dec., 1887. » Be 
I Se, UtEtnascesestaéeesogeoseeeseus . 3 ae 100 4g a Boston. Dec. 15, 1887 
Preferred st stock, ee eT conc th ee 100 3 M.& 8S do Mar. 1, 1888 
Essex RR. 1st mort. phe for 5 years in '86). eee. | 1851 | 100 &e. 41g M.& 8.) do Sept. 15,1891 
Certe. of indebt.3 & 2 (£398,460 at $4°87) ...... --e. | 1876 | 500 &e. 6 g. M.& 8. Boston and London. t., 1 
La eens pe Gee $900,000), for refund...... cane | Bae onus 44 M&S Boston, Office Sept. 1, 1906 
Eastern (N.H.)—St’k, 41s p.c. ren’l till "938. E.Mass. | a 100 2% $J. & D.| Boston, by Treasurer. June 15, 1888 
Eel River—Stock, 2 (to a c.), guar. by Wab. West. joe 100 1 A. & O.| Boston, by Treasurer. pr. 1, 8 
Rlizabeth. Lex. é Big Sa lst m.,g.,s. f., not dr..c} 110 | 1872; 1,000 6 g. |M. & 8,| N. Y., Mills Building. ar. i, 
Elmira Cortland @ Macdhame ten av M., gold.c*| 120} 1884); 1,000 6 g. |A. & O.| New York, 115 B’way. | April 1, 1914 
lst mort., gold........ tC A: <1 AE anneaaenne 120 | 1884; 1,000 4to5y. J. & J. do do April 1, 1914 
Elmira & Lake Ontario—Stock.... .... .... .cs0--- em 100 pe .-.. |Baltimore,N. Cent. RR.| _ ...... as 
Sodus Bay & Southern lst mortgage, gold ..... c 34/1884); 1,000 5g. J. & J.| N. Y. Pa. RR. Aquey J 1, 1924 
Elmira ¢& Williamspori—St’k, com.,5 p. ¢. ren’l, N.C. a. “ame 50 2% M. & N.) Phila., Penn. R. May 1, 1888 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cont. er t meee 50 349 J. & J. do do July 1, 1888 
lst mortgage a NN at ah 77 | 1860, 1,000 6 J. & J. do do an. 1, 191 
Income ~~ — ae er sei cacilceddes aint ---- | 1863 500 5 A. & O. do do Oct. 1, 2862 
Brie é Pitis.— p. c. rout 999 yrs., Penn. ™ ET diate 50. 1% | Q.—M./| N. Y., Union Trust Co.| June, 1888 
2d mort., Pian IE 5S CAE, 8149| 1865 | 100&c 7 A. & O. do do Mar. 1, 1 
Equipment bon i edne cinescsemmeeeansebenneseses 100 | 1870; 1,000 7 A. & O. do do Oct. 1, 190 
Consol. mort. free of State tax (for $4,500,000) . c 100 | 1868 | 1,000 7 J. & J. do do July 1, 1898 
Bureka Springs—1st M., gold..................---- ---- | 1883 | 1,000 6 g. F. & A.|N. Y., Mercantile Tr.Co.| Feb. 1, 1933 
2d M. income bonds, 6 per cent, not ELD SOF Tal sane | Be 500 6 Feb. 1, do do Feb. 1, 1933 
Buropean é No. Amer.—Stock, 5p. c. rental, M.C...; 114) .... 100 2%, A. & O.| Bangor, Treas. Office. Apes 15, 1888 
Evansville é Indianapolis—1st mort., E. & 7 gold.. 54 1884) 1,000 6g. J. & J. N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—Ist mort............ 40|1879/ .... 7 (\M.& 8. do do \Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*; 135 | 188€ | 1,000 6g.iJ. & J. do do | Ja 1926 
Evansviile d T. Haute—Stock........ ..20-ceeseeeeee- Be sees 5 14 | Q.—J. |N.Y., Farm. L. & Tr. Co. July 17, oo 
IGS COMBCL. UROTE.. BONG .... 20. cccccscceccces endisiaiaes c*! 144 / 1881) 1,000 6g. J. & J. "do do july 17 921 
lst mort., Mt Vernon Branch, gold...... semeedit ..| 25/1883] 1,000 6 g. pa & O. do do April L 1923 























Capital, $1,300,000; par $100. There is usually an annual deficit 
below the interest charge, but the N. Y. Cent. & Hud. Riv. Co. holds 

,920,000 of the securities. In year ending Sept. 30, 1887, gross 
earnings were $2:7,567; deficit under operating expenses, #7, _ 
In 1885-86 gross, $227, 494; deficit under operating “eget — 

East mond ae (Pa.)—Owns from Mount Union, P 

dale, Pa., 30 mil coal road, opened in 1874. The stock is R315, 603; 
Par ar $50. In 1 n4-O5 arene earnings were $89,070; net, $16,003. 
885-86, gross, 306, 066; ne net, $5,223. 


East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. It is leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 Pay cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those fall- 
ing due in 1888. Austin Corbin, Pres’t, Philadelphia.—(V. 46, p. 173.) 


East Tennessee Virginia & Georgia pny ae See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 26 m.; Selma to Lauderdale, 95 m.; Ooltewah 
to Cohutta, 11 m..; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacifi ¢); Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville, 10 m. : total, 1,015 m.; operates Lauderdale to Meridian, 18 m.; 
total owned and operat ed gune 30. 1887, 1,033 m. Controls the Knox- 
— oS Ohio road, 66 miles, the lines of the Memphis & Charleston RR., 

Chattanooga to Memphis, Tenn., 310 m., and the Florence and 
> ihe branches, 20 m., in all 396 m., making a total of 1,429 miles. 

This company, the "E. T. Va. & Ga. Railway Co., was formed in 1886 as 
euccessor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25,1886. The first preferr: d stock is entitled to a non-cumulative 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be.- 
fore that time the said company should L nee out of its net earnings 5 

r cent dividends on such preferred stock for two full successive years.”’ 
Dividend of 4 per cent paid on Ist pref. stock in 1887. 

In January, 1887, a sale was made of $6,500,000 of the first pref. 
etock to the Ric hmond & West Point Terminal Company thus giviag 
them control of the road for five years unless divitends of 5 per ceat 
are paid on pref. stock for two years. (See V. 44, p. 119 

The trustee under the consolidated mortgage of i386 and the 1st ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 

325,000 consolidated bonds were reserved to = - 9 sae bonds of 
ty Alabama Central RR. and the E. Tenn. Va. & Ga. 

Range of prices of new stock has been as follows: c _- ae in 1886, 
112187.; in 1887, 918@17; in 1888, to July 20, inclusive, Sg @107.; 
ist pref., in 1886, 6728358; in 1887, 52@8249; in 1888, to July 20, in 
clusive, 45 @70; 2d pref., in 1886, 24435% #% in 1887, 18 @32; in 1883, 
to July 2°, 1714@ 264. 

From July 1, 1887, to May 31, 1888 (11 mos.), gross earnings (not in- 
eluding Knoxville & Ohio) were $4,710,315, against $3,991,270 in 
1886-7; net, $1,669,110, against $1, 394,514 

Froro July 1, 1887, to May 31, 1888 (11 mos. ), gross earn’gs of Knox. 
$1n4 878 #451, 498, against $370, 058 in 1886-7; net, $169,013, azainst 

4 

The fiscal year ends June 30. The annual report for 1886-87 was 

ublished in the CHRONICLE, V. 45. p. 671 ani674. The results do not 

clude the operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 











Receipts — 1885-86. 1886-87. 
TOGE SPURS CORNING. 6c ccccccsccoccceccess $3,778,291 $4,363,180 
RE AS I it . $1,260,744 $1,354,489 

Disbursements— 

Te i te. 8 = inal $833,343 
Dividend on 1st i Geincschinessednsa, -' Sbanhan 440,000 
I EI a er ee ae 

I ciccusddenecdadies sdedadiie $1,273,343 
ich tiaaaitinte etd =" enuiimniithie sur. $81,146 


The Knoxville & Ohio gress earningsin 1886-7 were $408,517 and 
net ow te —(V. 45, p. 53, 271. 272, 304, 400, 5641, 613, 671, 674, 
743; V. 46, p. 708; V. 47, p. 50, 81.) 


East & West RR. Co. of Alabama,—Roai is projected from 
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles; completed 
from Carte reville, Ga., to Pell City ty Ala., 117m. The above bonds were 
issued in 1887 and retired $800,000 f prior lst mortg. bonds and $5v0,- 
000 of debentures outstanding. Btoc (authorized), $2,000,000 (par 
$100), issued at $10,000 per mile of completed road. March 16, 1888, 
John Pastell, Cartersville, Ga., was appointed Receiver. Fvrec losure in 
progress. Mr. A. Prentice, President, 155 Broadway, New York. (V. 
44, p. 621; V. 45, p. 211, 240, 473.) 


Eastern (Miass,)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, ‘4 miles ; Revere 
to East Boston, 3% miles ; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; New buryport City RR., 3 miles; Portland Saco & Portsmouth, 51 

miles; Portsmouth & Dover 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railro 12 miles; total operated, 285 miles. 
A lease to Boston & Maine was negotiated on new terms 

m Oct. 1, 1883, on the basis of combining the total eormines peying 
all charges, and dividing the surplus income as follows: 1. To 

30,000 (9 per cent on its stock); 2. To Eastern, $100,000 for sinking 


we 





rene 3. To B. & M., $70,000; 4. To Eastern, $336,000; balance to be 
nt bv lessee on both properties pro-rata. A consolidation is proposed. 
to Bee notes for $684,300 are outstanding, sec by real estate. 
In Dec., 1887, paid a dividend of 44g p. c. on common stock, werns a 
~ |" of $75, 382. Assets in sink. fund mes. a ag were $596,128 
© annual report for the year ending a , 1887, gives the 
yoo 


following result of operation with Boston Surplus income 


divided, in accordance with the terms of the lease. as follows: 
To Bos. oo 7 To Eastern. 
Boston & Maine Railroad (9 p. c.)....... sdadwace $630 7 aabense 
Eastern Railroad, sinking fund. .....................-...--- 100,000 
Boston & Maine Railroad (1 p. G.)...... ....-..... 70,000 neahiaiiinn 
Masterm Matireed, DIMES. <.ccocccccccccccccsccce cocsescs 336,000 
Ee ee ae ae ae Te ae a $436,000 


Total $700 
—(V. 44, p. 149, 184, 275; V. 45, p. 13, 705, 743, 820, 338.) 

EKastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 
ag to the Eastern (Mass.) Railroad, and a new lease was — een 
Oct. 1, 1878, for 60 years and two months at $22,500 ae pal a 
41g p. et. per annum. M. Currier, Pres., Manchester, N. H.—( 45. p p. “B12) 

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure a 1877. A lease of the road from April 
1, 1887, was made to Wab Western on the basis of. 2 per cent 
yearly on the stock till” A vil, 1392, then 24g till 1895 and 3 p. c. there- 
after—this tv be paid on $3 ,000, OvUO stock. 


Elizabethtown Lexington & Big Sanat Map of New- 
port News & a mtg? - Vi ee j—Road owned Lexington to Junc- 
tion, near Denton, A.C. & [. Junction to “g wow $e7- River, 
7 miles; total pend 110 ee Leased Junction with 
near Denton to A.C. & I. Junc.,21 miles West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus,if any, to 
this company. Capital iscund. $3,563,353. There are also $439,520 
certificates of in: a a sinking fund is $25,000 peaeys — no 
bonds drawn. From Jan. 1 to April 30, 1888 (4 mo.), g Ty 
were $304,570), conan $305,293 in 1837; net, $64,944, a inst $84,529 
For year 1886 gross ae were $937,529; net, $333, 616; rentals and 
taxes, $48,266; interest, $196,920; surplus, $24, 970. In 1887 gross earn- 
ings were $1,115,073; net, $ 108,854; surplus over rentals, taxes and 
int., $160,953. (V. 45, p 642 V. 46, p. 289, 412.) 

Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 mile 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and again in Feb., 1884, and reorganized as at present. 
The lst mort. for $1,250,600 bears 5 p. ot. after 1889. Stock is 2, oa 
000; par, $100. In year ending Sept. 30, 1887, gross earnings w 
$374, 903; net income, $56,323; interest, taxes, &c., $93,686; deficit, 
837. 362; ‘total deticit, $289, 106. Austin Corbin, President, New York 


eee & Lake Ontario.—QOwns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junction, 174g miles; Sodus 
Point to Stanley. 34 miles—total, 98 miles. This company was a con- 
solidation in December, 1838, of the Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stock and 
bonds as above. Ic is leased at cost of operating to the Northern Cen- 
tral, which owns $1,493,000 of the stock aud $205,009 Sodus Bay 
bonds. Lease may be terminated on thirty days’ notice — either 
party. In 1887 the gross earnings were $626,042; net, $22, 

EKimira & Williamsport,.—Owns [rom wonton 0g ‘Pa to 
Elmira, N. Y., 77 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 

r Jan. 1,1880. The dividends on the common stock are per cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $147,216. meq earnings in 1886, 
$40,789; net $214,443; surplus to lessee, $162,94 

Erie & Pittsburg.—Uwns from New en Pa. to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; le ased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been » ney u rofitable to the lessees; the prog fh by them in 
1881 w 233.52 in 1882, $207, 651: in 1883 071: in 1884, 
$307, 341; ‘- 1885, $354, 633; in 1886, $225,794; 4 1887, $287,306. 


Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 1849 
miles; projected to Harrison, Ark., 50 mniles beyond. The capital stock is 
$500.0 There is a traffic contract with St. Luis & San Francisco. 
In 1887 gross earnings were $96,273; net, $64,958; surplus over inter- 
est, $8,922. RK. C. Kerens, President, St. Louis, Mo. ( . 45, p. 373.) 

Rureve: an & North American. — Owns from Ban ™ ee 
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1882, 
was made to the Maine Central for 99 years, for $125,000 per annum, 

equalto 5 per cent per annum on the stock, and assuming the bond 
debt of $1,000 000, which is given under Maine Central. 
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JuLy, 1888. ] RAILROAD STOCKS AND BONDS 53 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; Bonds—Princt 
ea 
explanation of column ngs, &c., see notes; oO 0 ar r en ere Payable, and by t 
seater on first page of tables. Road.|Bonds| Value, |OUtstanding Cent, Payable| Whee. Dividend. 
Evansville Terre H. é Chic.—1st M., gold, int. guar.. 55 | 1870 | $1,000 $775,000 6 g. |M. &°N.|N.Y.,Farm. L’an & T.Co} May 1, 1900 
BE BROTOMRD, GORE, occ ccccccccccccsccccceceescooess 55 | 1872 1,000 325,000 6g. J. & J. do do Jan. 1, 1900 
Fitchburg—Common stock. ...........--02 ---0-200+:- ae S ets 100 7,C00,000 ‘ait anak aia emiainle aiken 
Pref 4p. c. stock (T. & B. issue, see remarks) ...; .... | .... 100 | 13,794,600 2 M. & N. Boston, Office May 15, 1888 
Bonds to State of Mass. (3 p. ct. int. till 1892).... --. | 1887 Pee 5, ' Si04 2 as —.. ectarvdeans Feb. 1, 1937 
Ronds, coups., $500,00 ' are 6s, due Oct, 1, 1897 | .... |'74&7)| 1,000 1,000,000; 6&7 |A. & O. Bost+n, Ottica. 1894 & 1897 
Bonds,$500,000 y’rly,’99 to 1903 incl. rest :908e*} .... |’80-’88) 1,000 4,590,000 5 Various do do 1893 to 1908 
BORGES. cocccceccccces 5 eeihtahndsedeetouragettues c&r| .... | 1887] 1,000 1,600,010 4 M. & S. do do S-pt. 1, 1897 
Bonds ($1,250,000 due 1907, int. A.& O.)........ ---. |'84’°837} 1,090 2,2 0,000 4 Various do do 1904-7 
Boston Barre & Gardner, lst mortgage .....---.--. 384g | 1873 | 100 && 391,000; 5&7 |A. &O. do do April 1, 1893 
2d & 3d M, ($57,000 3d M. 6s. conv into stock).; .... | 1875 oii 243,600; 3&6 J. & J. do do July 1, 1895 
Bost. Hoosac Tunnel & West, debentures ........ -.. | 1883 1,000 1,400,000 5 M. & 8./| N. Y., Kountze Bros. — 1, 1913 
Flint d Pere Marquette—Pref. stock, non-c'mulative| 364] .... 100 6,500,000 5ex J. & J.iN. ¥., Mer. Ex. Nat. BE.) Ju y 3, 1888 
Reorganization mortgage, gold ($5,000,000)... .c} 302 | 1880; 1,000 3,924,000 6g. |A. & O. do do Oct. 1, 1920 
Equipment bends, $40,000 paid annually........ ---- | 1887] 1,000 285,000 5 M. & N do do Nov.1,’88to’97 
Holly Wayne & Mon., lst M., sink. fund, end ...c 65 | 1871 | 1,000 1,000,000 8 J. & J. do do Jan. 1, 1901 
Florida Central & Penin.—1st pref. sv’k.5 p.c.,cum.| 573] .... 100 1,582,00 » pais a ee ae oleae 
2d pref. stock, 5 per cent, non-cumulative......-.. 573 | .... 106 | 4,510,000; .... epee | ss geececceee | S weeneens 
lst mortgage. gold, $5,240 per mile......... .--.6*| 573 | 1888] 1,000 3,000,000 5g. J. & J.| New York Agency. July 1, 1918 
Florida Southern--1st m.,gold ($12,000 per mile) c*} 180 | 1883 | 100 &e.; 2,118,900 6g. J. & J. Boston, Otftice. July 1, 1923 
Char. Har. Div.,1st,g.,pay’le at 110, $10,000 p.m.c* 81 | 1885 | 100 &e. 800,200 6 g. |A. & O. do Oct. 1, 1925 
Fonda Johnstown & Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.'N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Consol. MOTTZALE. ....-..--20-- eee eee - cece ees eeeee- 26 | 1881 | 100 &e. 200,000 6 A. & O. do do May 1, 1921 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&c. 320,000 7 2. |A. & O.| Last paid April, 1833. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... em 100 2,287,832 2% iM. & 8.\N Y.,Farmers’ L.&Tr.Coj Mar. 1, 1888 
OOUTROR BEOOK, .cccccccccccecccccccccccssccscceccoss 97 owe 100 431,747 ‘sai jag ho--” = kmmeneete o> )”)6 6 6! aeiiedes 
Fort Wayne Cincinnati é@ Louisville—Stock......... 128 om oan 4, ,000 want ade V.-.  deeedions a 
Fort Worth & Denv. City—1st M., g., $18,000 p. m.c*; 449 | 1881 | 1,000 8,036,000 6 g. J. & D.'N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Galveston Harrisb.d& S.Antonio—|st m., goid,l. gr.c*| 256 |'71-’80; 1,000 4,756,000 6 g. |F. & A.|N.Y.,So.Pac.Co.,23 Br’d| Feb. 1, 1910 
ID, «ied ic he ateadneenedhnsed_congen enes c’| 226 | 1880] 1,000 1,000,000 7 J. & D. do do June 1, 1905 
Western Division, 1st wee * | [a c*| 671 | 1881} 1,000 | 13,418,000 5g. |\M. & N. do do May 1, 193% 
do do d mortgage..... c*| 67111881] 1,000) 6,354,000 6 J. & J. do do July 1, 1932 
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Evansville & Indianapolis.—Owns from Evansville, Ind., to On Jan. 1, 1888, the land notes (principal and interest) on hand for 





Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3 | lands sold were $214,809, and lands yet unsold 79,378 acres. Annual 
m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, leased the brauch | report for 1887, in V. 46, p. 572. 
Brazil to Saline City, 12 miles. This Co. wasa consolidation in Oct.,’85, INCOME ACCOUNT. 
of three corporations, viz.: the Evansville & Indianapolis, the Evansville 1884 1 1886 
Wash. & Brazil and the fesse Bante & Southeastern railroads. of the . 7 . nage. 
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens. : ; 
The consolidated bonds are guarant by the Evansville & Terre | Total gross earn's... 2,252,988 1,946,790 2,160,77L 2,572,937 
Haute Co. Capital stock, $2,000,00.. From Jan, 1 to Aug. 31 in 1887 | Net earnings........ 737,527 598,950 649,669 757,654 
8 mos.) gross earnings were $153,697, against $121,306 in 1836; net, Disbursements— 
S224, against GU8,065. ('V. €5, P. 39, O08) Interest on debt..... 337.223 329,499 322.910 329,194 
Evansville & Terre Haute.—Owns from Evansville, Ind., to | Dividends .......... 455,000 260,000 325,000 422,500 
pee Haute, 4 109 a oy at ee 2 i may ar —— a Miscellaneous ... ... -seettes 4,226 seeette weeeee -* 
ittsburg branch, 10 miles; total operated, miles. 1¢ Rockville} Totaldisbursem'ts. ~ 792,223 593.725 647,910 751,694 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- | gajance forthe year. def. 54,696 sur. 5,225  sur.1,759 aur. 5,960 


rt for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw- 
ordsville RR. Co. Annual report for 1886-7 in V. 45, p. 537. Gross 
earnings year ending Aug. 31, 1387. $831,771; net, $403,190; surplus 
over all interest and dividends, $6,543. [n 1885-6, gross, $764,157; 
net, $388,977. (V. 45, p. 26, 537, 538.) 


= p. 613, 696, 727, 856; V. 46, p. 200, 371, 418, 511, 537, 572, 


Florida Central & Peninsulsr,—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 





Evansville Terre Haute & Chicago.—Owns from Terre Haute 
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern [llinois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E. 
I. of all rentals and taxes paid by E. T.H. &C. Josephus Collett, Presi- 
dent, Terre Haute, Ind. 


Fitechburg.—Owns from Boston, Mass., to Fitchburg, Mass., 50 
miles; from Greentield to Troy, N. Y., 87 miles; Johnsonville, N. Y., to 
Rotterdam Junction, 36 miles; and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 9 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Saratoga 
and Schuylerville, 26 miles; Ashburnham branch, 3 miles; total oWhed, 
281 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greeptield, 56 miles; Turners Falls Branch,3 m.; Bennington,5 m.; l 
leased, 64 m.; total owned and operated, Sept. 30, 1887, 3415 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR&.,. Troy & Greentield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

1,333,300 was for Troy & Boston stock, &c., and this stock receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 per cent bonds for $1,200,000 have refused to 
come intuv consolidation agreement, and the question whether they are 
due and payable is before the courts. See CHRONICLE, V. 46, p. 708, 
and V.47,p.2!. There is yet outstanding a 4 p. ct. mortgage note of 
the H. T. D. & E. Co. for $500,000 due 1892. 

From Oct. 1, 1887, to Mar. 31, 1888(6 mos), gross earnings were 
$2,566,294, net $633,930; surplus over charges, $70,095. 

The fiscal year ends Sept. 30. The annual report was in V. 45, p. 885, 
and gave an account of the transactions of the year. 


INCOME ACCOUNT. 

















ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
miles: Withlacooches to Piaut City, 33 miles; Jacksonville & Belt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
Co., which was a consolidation in March, 1334, of the Florida Central 
& Western, Florida Transit & Peninsular, Fernandina & Jacksonville and 
the Leesburg & Indian River raiiroads, was, in Oct., 1885, placed in the 
hands of a receiver, and in 1388 the property was sold in divisions, 
the present company organized, with H. R. Dival as Presideut. The 
other directors are W. Bavard Cutting, Adolph Eugler, Wayne McVeagh, 
R. Fulton Cutting, W. L. Breese, E. N. tickerson, J A. Henderson, 
Ferdinand Peck, Uv. Maxwell and F. W. Foote. ‘he common stock 
is $20,000,000; par. $100. The plan of reorganization was out- 
linedin V.46,p 289. In fiscal year ending Oc>. 31, 1837, gross earn- 
ings were $1,063,618; net, $203,423. (V. 44, p. 494. 38; V. 45, p. 
642, 705; V. 46, p. 75, 133, 171 20), 289, 448, 573, 609; V. 47, p. 21, 81.) 

Plorida Southern (Narrow-gaige).—Owns from Palatka, Fla., to 
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, 196 m.; Bartow 
to Punta Gorda, 81 m.; Leesburg to Astor, 50 m.; other Branches, 
23 m; total owned, 310 miles. Capitil stovk, $10,000 per mile. There 
are also $285,000 bonds of the St. John & Lake Eustis RR., 5° m., guar- 
anteed by this Co. Company has a State lani grant of 13,840 acres per 
mile. The proceeds of land sales are to go to purchase Charlotte Har 
Div. bonds at 110. J. W. Candler, Pres., Boston. 


Fonda Johnstown & Gloversville.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000); par, $100. Gross earnings 
in 1886-87, $186,689; net, $94,944; surplus over charges and 10 
cent dividend, $26,772. W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,.—Narrow gauge road from Fort 
Madison, Ia., to Col'ett, [a., about 45 miles. Stock, $125,600. Default 
on bonds was made October, 1834, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an orderof sale in foreclosure is 
expected svon. C. A. Gilchrist, Receiver, Fort Madison, [owa. 


1884-85. 1885-86. 1886-87.| Port Wayne Cincinnati & Louisville.—From Fort Wayne, 
Net Receipts— $ $ $ eo to oo gp oe —_ — — cone to Se es 24 
i miles: total operated. 128 miles. e Fort Wayne Muncie n. was 
Gross © MEpreveacesesonenesacess 2,820,119 3,295,289 4,373,439 sold in foreclosure, July 27,1881, and reorganizei under this name, 
Net earnings ...... wer cce-ceeceweee 673,159 735,624 890,785 | There are $100,000 notes, due 1393. Gross receipts in 1836, $271,561; 
Rents and other income.......... 71,130 104,253 195,882 | net, $58,241. Gross in, 1887, $290,215; net, $53,908; interest paid, 
pete , . Ei ° ident, N. Y. 
Total income ...............2..-- 744,289 839,877 1,006,667 | *°OC0. BiVan Smith. President 
Disbursemenits— Fort Wayne & Jackson,—Owns from Jackson, Mich., to Fort 
: “ Wayne, Ind, 97 miles. The former Fort Wayne Jackson & Saginaw e 
Rentals paid .......---..---------- 252,581 256,430 266,011 | default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept. 
paecens on =— teeteceeeeeeereeers 220,688 $260,763 423,228 | 1 1882, leased rpetually to Lake Shore & Mich. Southern iat a rental of 
OPESL....-----0- seeereeers == wees ces =m wanncree = awww ne 126,027, equal to 514g per cent on the pref. stock, and after any 
Dividends. -.. .....-+--+.-++0--2+-- 247,500 264,331 366,488 ire earnings over 8 per cent on pref. stock to be paid as dividend on 
Rate of dividend ............. sreee 5) (5) (*4) | eommon stock, but not exceeding 2 per cent a year. 
Total disbursem’ts.............. 720,769 781,574 1,055,727 Fort Worth & Denver City.—(See Map)—Owns from Fort 
2 eee ee sur.23,520 sur.58,303 surp.30,940 Lo ag BF or Fy se ray — oe ? miles, comes in ato” — 
* And 3; of 1 0 shares. Stock, } r mile, $3,985, ; par value of shares, $100. To 
ee ; $30,000,000. Bonds were authorized at $25,000 per 


—(V. 44, p. 59, 119, 148,421, 434, 494, 544, 681; V. 45, p. 178, 239, 400, 
705, 885; V. 46. p. 25%, 480, 699, 708; V. 47, p. 21, 50.) 


Flint & Pere Warquette,—Owns from Monroe, Mich., to Luding: 

9 ich., 253 miles; branches—Bay City to East Saginaw, 13 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison brancu, 32 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
364 miles. The road was sold August 18, 1880, under the consol- 
idated mortgage, and reorganization was made. The common stock of 
,500,000 was to be issued only after the preferred stockholders had 
received 7 percent yearly dividends for five consecutive years. But 
in March, 1888, the Court held they were entitled to have their stock 


issued (See V. 46, p. 371.), and ajoint board of directors was e'ected in 
May, 1888, re; resen'ing 2!1 interests. 





stock authoriz 
m. for the 200 miles to near Quanah, but beyond that poiut to be issued 
at $16,000 per mile, making the whole road average $13,000 per mile. 
They were actually issued at the first rate ouly to Harrold, 144 miles; 
beyond at $16,00V per mile. See abstract of mortgage, V. 45, p. 410 
(Trustee, Mercantile Trust Co.of N.Y) The road at the State line 
forms a junction with the Denver Texas & Fort Worth, and thereby 
constitutes a throuch line from Denver via Fort Worth to Galveston 
and New Orleans, 8/4 miles. The construction company paid in- 
terest on the bonds till each piece of road was turned over to tho 
company for operation ; hence the earnings on road operated have ex- 
veeded considerably the interest charge (see annual report for 1836-87 
in V. 45, p. 819,23) Range of stock prices since 1844 have been as 
follows: In 1883. 14@25; in 1886, 15 @25'4; In 1887, 21490624; tn 
1888 to July 20, inclusive, 25016%. In 1886-7 gross earnings, 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


































































































DESCRIPTION. | INTEREST OR DIVIDENDS. |Bonds--Princi- 
For explanation of column headings, «c., see notes a * a — on Amount Rate per| Whe. | Where Payabl db jpn otra 
, &C., 8 u able, an a % 
on tirst page of tables. Road. | Bonds| Value, OUtstanding | "Cent. Pay ine Whom. . a pividese 
Galveston Houston & Hend. of 1882—1st m.,guar..c}; 50 | 1833 | $1,000 | $2,000,000 5 jA. & ».\N. Y.,Msreantile Tr. Co.) April1, 1913 
Geneva Ithaca & Sayre—1st M., (for $1,500,000)...r)  .... | 1885 | 1,000 750,000 6 J. & Phile .Lomwpany’softice. an. 1910 
Ithaca & Athens. 1st mort., 8. f., gold........... c;) 35 1870) 100&¢ 600,000 72. \J. & lo do | July 1, 1890 
Georgia Co.—Trust bonds, sin.f'd,aft.July,1892,g.c*) -. . | 1887) 1, 4,000,000 5g. jJ. & «| N.¥., “entral Trust Co. July 1, 1937 
Georgia Midland & Gulf—1st M. g,($15,00v p. m.).c* 98 | 1886) 1,000 1,470,000 6g. |J. & u.\N. Y.. enteal Trust Co.; July 1, 1926 
Georgia Pacific—1st mort., $10,000 per mile....... 357 1882); 1,000 3,567,000 6 J. & 3.) N.Y. + tice, 2 WallSt. | Jan. 1, 192 
Conse]. 2d mortg (#9,000 per mile).............--- ---- | 1888 1,000 2,950,000 5g. |A. & O. ce do | Oct. 1; 1928 
mort., income, non-cumulative. ..............-- ---- | 1888 | 1,000; 2,250,000 5 g. |A. & O. oe ae | Oct. 1, 1923 
Georgia Railroad & Banking Co.—Stock............ me | see 100 2% | Q.—J. |Am.Ex.ok.,N.Y.,Aug! July 15, 1883 
Bonds, not mortgage. .........-.--------+-+----+---- C| ...- | 1871 | 1,000 7 J. & J. ao do | Jan. 1, 1890 
Bonds, not mort. ($300,000 mature in 1922)..c&r| .... |77&80} 1.000 6 |J. & J. do do '97,1910,1922 
Bonds, not Mortgage... ........-..- eee eee-- eee eee: r| .... | 1887 | 1,000 5 J. & J. do do Jan. 1, 1 
Grand Rapids & Indiana—Stock............------ Ol Gow bce 100 pass ge Trees eer a ee Fo 5 itr “de 
1st M., land grant, gold s. f. (guar. by Pa. RR)..c*} 335 | 1869 | 1,000 7g. |\J. & J.|\N. Y., Winslow, L. &Co.} Oct. 1, 1899 
1st mort., gold, ($505,000 are land grant s. f.)...c*} 335 | 1869 | 1,000 72. A. & O. do do Oct. 1, 1899 
2d mortgage, redeemable at 105 till 1894....... c*| 367 | 1884 | 1,000 6 IM. & N. do do Nov. 1, 1899 
Consol. mortgage for $13,000,000. ........... c.&r} 367 | 1884); 1,000 5 M. & 8. do do Sept. 1, 1.°4 
ely ay (guld, on Muskegon Division......... c* 57 | 1886 | 1,000 5 g. iJ. & J. do du July 1, 1926 
een Bay Winona & St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 6 F. & A.|N.Y.Farmers ..&%*.Co! Feb. 1, 191 
Funded coupon bonds.......... Gecencssgecccocesees ---- | 1886 500 6 F. & A. do ade ug. 1, 1906 
2d mort. income bonds, reg., non-cumulative ..... 219 | 1881; 1,000 8 M. & N. None evel print. “ay 1, 1911 
ef Ool. & Santa Fe—1st M., g. ($12,000 p.m.}....¢)1,018 | 1879 | 1,000 7g. \J. & J. N. Y¥.. Nat .City Buk. | July 1, 1909 
2d mortgage ($8,000 per mile), gold.... ......... e/1,018 | 1885 | 1,000 62 jA. & VU. do du ct, 1, 1923 
a | é Ship Island—1st M.. gold, $12,000 p. m...c*| .... | 1887 | 1,000 (?) 62.13. & J. N. Y., Agency. Jan. 1, 19 
2d mort. for #2,800,000 ($8,000 p. m.), gold....c*} .... | 1587 | 1,000 (?) 6g. J. & J. do o Jan. 1, 192 
Hannibal @ St. Joseph—Consol. M. (for $8,000,000).c*| 292 | 1881 1,06 6,643,000 | 5&6 (M.& 8.\N.Y., Bk.of No.America.| Mar. 1, 1911 
1st mortgage yee J & Paimyra RR............ c” 13 | 1867 | 1,0 33, 8 BF. & A. do do Jan. 1, 1892 
1st mortgage Kansas City & Cam. RR......... ce 5 1867 | 1,Uuv 1,0,6,000 1VU J. & J. do do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy é Lane.—Stock, 7 % guar. jas 50 1,182,550 S¥g J. & J. Phila., Co.’s Office. July 10, 1888 
1st M. (ext’d in ’83), int. guar. Penn. RR.......-.. ‘| 54 | 1853 | +00 &e. 00,000 4 J. & J. 0 do July 1, 1913 
Harrisburg & Potomac—\1st mortgage, coupon. ..... 38 | 1874 | .00 &e. 507,200 7 J. & J.| Phila., Third Nat. Br. | Jan. 1, 1904 
Hartford & Connecticw! Western—Stock...........-- (ae 100 2,600,900 ll ated e 5  * mation | Dec. 1, 1882 
BOE MOTTE BHEE. 00.20 ccccce ccccccccccescccccsces-scces 104 | 1883 |} 1,000 610,000 5 J. & J. Hartford. | July 1, 1903 
$669,755; net, $296,353; surpius over interest, taxes, &c., $49,167. | owned, 404 miles ; leases and operates Cin. Richmond & Fort Warne 
From Novy. 1. 1887, to May 31, i888 (7 months), gross earnings were | RR.. 86 miles; Traverse City Railroad, 26 miles; Bay View Little 
$502,044, agst. $344,736 in 1886-7; net, $186,481, agst. $148,330.—(V. ; Traverse & Mackinaw Railroad, 6 miles; Muskegon Grand Rapids & 
44, p. 60, 90, 184, 211, 308. 392, 400, 434, 499, 526, 551, 681, 808; | Lndiana RR., 37 miles—155 miles, Total, 559 miles. 
V.45, p. 25. 85, 142, 166, 272, 342, 437, 440, 575, 642, 768, 792, 819, The Grand Rapids & Indiana Railroad is operated in the interest 


820,823; V. 46, p. 75, 255, 344 413.) 

Galveston Harrisburg & San Antonio,—(See Map of Southern 
Pacific.)—Owns trom Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 3 ‘niles; 

d, Harwood to Gonzales, 12 miles; total, 266 miles. Wests a Ex- 
tension, San Antonio to Rio Grande River, connecting with So thern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western i.xten- 
sion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof lund. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. The mortgages 
en the Mexican Pacitic extension cover 636 miles of road, from San 
Antonio to El] Paso, and the Eagle Pass branch, 35 miles—671 in all. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 1644 percent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 to May 31, 1888 (5 mos.), gross earnings were $1,559,- 
319, against $1,343,270 in 1887; net, $368,617, against $165,855 in 
1887. In 1887 gross earnings were $3,347,184; net, $682,947. 


Galvesten Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. It is now leased for 
99 years, to the International & Great Northern Railroad Company and 
bonds guaranteed by that company. Stock of the new company is 
$1,000,000. In 1886 gross earnings were $401,031; expenses, $395,355; 
net, $5,676; interest and taxes, $118,467. In 1887 gross, $408,525; de- 
ficit under operating expenses, $63,483; interest and taxes, $16u,669; 
received from rental of track, $286,202.—(V. 44, p. 400.) 


Geneva Ithaca & Sayre.—Owns from Geneva, N..1., to Sayre, Pa., 
75 miles; branch, Ithaca, N. Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR (sold in foreclosure Sept. 
2, 1876). In 1880 absorbed the Cayuga & South. RR., 37 miles. The 
com, stock is $1,275,000; pref., $400,000, 8 per cent, cumulative; par 
both $100. In year ending Sept. 30, 1887. gross earnings were $424,- 
454; net, $28,160; deficit under interest, $60,754. In 1885-86, gross, 
$412,128; net, $46,122; interest payments, $81,630; deficit, $35,507. 


Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shaies ($4,000,0 0) of the stock of that company, and this 
stock is deporited with the Central Trust Co. of N. Y. (trustee of mort 
fa )as security for the above bonds. After July 1, 1892, a sinking 

uwd of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock authorized is $16,000,000 (par $100); outstand- 
ing, $400,000.—(V. 45, p. 792; V. 46, p. 4 of adv’ts, 353. 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
ee V miles. Stock, $12,000 per mile. N. Y. office, 7 Nassau St. 
—(V. 46, p. 3.) 


Georgia Pacific.—(See Mup of Richmond € Danville.)\—Atlanta 
Ga., to Starkville, Miss., 317 miles; Woodlawn to Bessemer, Ala., 19 
miles; small branches, 14 miles; Greenville, Miss., to Johnsonville and 
branch (3ft. gauge), 5 miles; total, 402 miles. ‘The Ga. Pacific has been 
built by Richmond & Danville Extension Co. and operited in the R. & 
D. system. The R. & D. gives a traftic guarantee of 20 per cent on 
joint business to pay coupons if needed, but the coupons may be held 
as alien. The capital stock is $8,485,000; par $100. There are $34;,,- 
000 & per cent car trust notes, payable 10 per cent yearly, and $50,000 
other notes outstanding. The eld income bonds were exchanged for 
new securities, (See V. 46, p.320) From Oct. 1, 1887, to May 31, 
1888 (8 mus.), gross earnings were $901,365, against $717,608; net, 
$259,784, against $252,776. In 1886-87. gross earnings were $1,159,- 
655; net over expenses and taxes, $396,377; surplus over interest, 
$184,817.—(V. 44, p.499; V. 45, p. 791; V. 46, p. 320, 511.) 


Georgia Railroad & Banking Co.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingtop and Athens,60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles. 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 | mag ear, payable semi-annually, and dividends 
are 2% per cent quarterly. Deficit to these companies in 1884-85 on the 
lease was $98,599; in 1886-87, $110,959. in 1887-88 net income from 
all sources, including bank, was $671,459, leaving a surplus of $75,5.0 
above all charges, including 10 per cent dividends.—,V. 46, p, 245.) 

Grand Rapids & Indiana.-— (See Map of Pennsylvania RR.)—Owns 
from Fort W:.. ue ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Osceola Branch, 7 miles; total 





of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons ; 
when any remain unpaid by the earnings. First mortgage land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
there was in the sinting fund for them Jan. 1, 1888, $1,599,737 cas 
and bills receivable. They are replaced by 5 per cent bonds issuec 
Tbe bonds on the Muskegon Division have a traflic guarantee applicab!] 
to their interest payment. Penn. RR. owns all 2d mortgage and $419, 
copsolidated bonds. besides above indebtedness there is the so-called 
Mackinaw loan for $275,0V00, and real estate mortgage tor $56,000 

The Co. has a land grant, and sold in 1887 21,257 acres, for $411,218 
The lands unsold on Jan. 1, 1888, were 392,573 acres. The assets were 
$553,585 bills receivable and $1,046,151 cash. 

yo income accounts of Grand Rap. & Ind. proper for four years were 
as follows: 





ory 


INCOME ACCOUNT. 





1884. 1885. 1886. 1887. 

$ $ $ gs 
Gross earnings...... 2,116,299 1,946,143 2,098,127 2,361,901 
Net carnings........ 613,720 603,715 760,593 850.538 
Total disbursemts... 567,602 744,413 746,406 722/246 
Balanco......<. .-s-- sur. 46,118 def. 140,698 sur. 14,187 sur. 126,287 


—(V. 44, p. 22, 184, 235, 300, 434; V. 46, p. 134, 254.) 

Green Bay Winona & St. Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven's Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000, 
both stocks $100 shares. On Feb. 1, 1885, default was made on the first 
mortgage interest, and in 1886 bondholders consented to fund the three 
overdue coupons and the company resumed paymeut of interest on 
August 1. For 1886-87 gross earnings were $124,131: net, $113,055; 
taxes and interest, $111,223. In 1835-86, gross. $341,470; net, $64,737, 
Samuel Sloan, President, New York.—(V. 46, p. 254.) 


Gulf Colorado & Santa Fe,.—(Sce Map)—Mileage as follows: Gal- 
veston to vrurcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and Ballinger, 1y8; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; total 
Dec. 31, 1887, 1,022 miles. Road was sold and reorganized April 15, 
1879. In April, 1836, the stock of this company was exchanged for the 
stock of the Atchison Topeka & Santa Fe RR. Co., and the two properties 
thus omneeieees. See V. 42, p. 630. Also abstract of mortgages in 


. 45, p. 241. 

In 1837 gross earnings were $3,608,550; net, $1,055,168; surplus 
over fixed charges, $32,443. In 1886, gross earnings, $2,556,461; total 
net receipts, $825,365; surplus over interest, $72,7U5.—(V. 44, p. 21, 
204, 495, 526, 551, 553, 751; V. 45, p. 241, 342, 878; V. 46, p. 134.) 

Gulf & Ship Island,.—This road is under construction 21, miles 
west of Missis-ippi City at Gulfport, a new town owned by the com 
pany, to a junction withthe Memphis & Vharleston just beyond the Mis- 
sissippi line. The tota! length of the road, as projected, is 350 miles, of 
which 63 miies from Middleton, Tenn., to Pontotoc, Miss., is in operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh is expected to be finished early in 18388. Both mort- 
gages cover land acqwred; trustee, Manhattan Trust Co. The bonds 
are held by the Construction Co, till road is finished. 

Hannibal & St, Joseph,.—Owns from Hannibal, Mo., toSt. Josepa, 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra tuo quincy Ill., 13 miles; leases, 
2 miles; total operated, 295 miles. 

The Bridge across the Missouri River at Kansas City is owned. 
The company received $3,000,000 in bonds from the State of Missourt, 
which loan was repaid in cashin June, ’81, but litigation followed, and 
the U. 8. Circuit Court decided a further sum to be due the State, and 
this also was paid. 

Stock —Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 
& Q. RR. Co. owns the greater part of both classes of stock, and also 
$9,000,000 5 per cent deventures. 

Preferred stock has prior right to @ non-cumulative dividend of 7 per 
cent; then common to 7; then both share. In Dec., 1837, a 7 per cent 
dividend, the fiist for some years, was paid on pref. stock. Fiscal year 
ends Dec. 31. The income accounts have shown a surplus over all 
charges of $397,562 in 1887; $68,210 in 1886; $506,152 in 1885. 

Harrisburg Portsmouth Mount Joy & Lancaster.—Own 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 


pease ams on. 1, 300i, the an aang 7 per gens. on the stock and 
rest on the nas. oc ; k ; par $50. 
of main line of Pennsylvania Railroad. ines perated as « part 
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JULY, 1888,] RAILROAD STOCKS AND BONDS. 57 
Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables, 
| | ; | Bonds— Prinei 
| DESCRIPTION. Miles Date Size, or | INTEREST OR DIVIDENDS. al, When Due. 


For a of column headings, &c., see notes: oe. (Rate ars per When |Where Pa ee and by Stocks—-Last 









































t page of tables. Road.| Bo nds | Value. ent. Payable ' Dividend. 
I  cxnsnih-Ghdubinial dndiscnennsiiinn | 164 | cece | $100 | $782,500; .... | .... | Hartford. Fe eon 
Preferred stock, 8 per cent, cumulative........... i awe 10U | 2,372 500 3 j|_.... | Bridgeport, Office. | Jan. 10, 1887 
New consol, mort. (for $3, 000 Die adepoowns c*} 164] 1887 , 1,000. 5 g. ‘M. & N N.Y., Farmers’ L.& T.Co, aay 1, 1937 
2d mort. bonds of 1869 ...............c+ceccccseees 74 | 1869 | 500&e. | 6 ls & a. Bridgeport, Ottice. J 1889 
Stil asic ehttibuiaddedditelinndnininwasnssboses Tf oS eee 4 (|4.&0. do do io 
Consolidated mortgage, oe Pe becksansenceececons r} 74; 1880 | 500&c. 5 A. & Ow do = pee 1, 1910 
Rolling stock certificates. ..............ccscesseee-- ae 1 ae 1 ~<oene | 5 J. & J.| do 9 
HBoust. ast d& West on in M., gid ($7,000 p.m.)) 192 | 1878 , 1,000 | 72. \M.& N. Last coup’n pd. May, 86 1898 
ae BN ME nn tlincachbahddnd euaasenesons 192 | 1883 , 1,000 . 6 iE +5; emaniaeel Jan. 1, 1913 
ouston & Texas Cent. ais M., (inain) gold, l.gr.,s.f. 345 | 1866 , 1,000 | 7g. iJ. & J. Last paid July, 1 | July 1, 1891 
lst mort., l. gr., West div. (Hempstead to Austin) 119 | 1870 1,000 | 7g.\J. & J.| Last paid July, 18 | July 1, 1891 
ist M. , gold, aco & N’west (Bremond to Ross) .... 58 | 1873 1,000 7g. iJ. & J., Last paid July, 1885 | July 1. 1901 
Consol. mort., land grant, — and Western Div.| 464 | 1872 1,000 8 A. & 0.| Last paid Oct., 1884 Oct. 1, 1913 
n. mort., gold (for $1 $18, 500.0 i ari i inte 522 | 1881 1,000 6g. |A. & O.| Last paid Oct., 1884 | April 1, 19 
Bunt ‘gd’né Br rad iad k $1,985,600 is7 p.c’t pref. ten fo | 2%onpfd|J. & J.| Philadelphia, Ofhee. | July 23, 1888 
SE SE oo... deiaentan semiepenent we | 64] 1854 500 | 7. |A. & O.) do do | Sept. 30, 1890 
2d EC RE Lae | 64 | 1857 500 72. \F. & A. do do | Feb. 1, 1895 
mortgage Cmeemeates iideneenini dy Dasiecheeninnas aasaveman ties 64 | 1865; 1,000. 5 A. & O.! do do | Aprill, 1895 
gitean ELT IIR E TREE ET i 1.933 |S --- 100 31g M.& 8.| N. Y., 214 Broadway. | Mar. 1, 1888 
Leased line 4 per soul Is ON oe dined dliniindes ect sone 100 2 J. & J.! do do July 1, 1888 
i i, Ce . civiecaduscadtnose sense 706 | 1875 £200 | 6¢. A. & oO. London ' Aprill. 1895 
Sterling bonds, (3. fd. £220,000 drawn yearly) .. 706 | 1874 £200 5 g. A. & O.'London, oy - & Co. | April 1, 1903 
Mortgage, sterling. bonds of 1905... ...c..--.e0e- % 706 | 1875 2200 52. J. & D.| do ec. 1, 1905 
NE ere c*, 706; 1886 1,000 4g. J. & J..New York, 214 Bidway. Jan. 1, 1951 
Mo NE RT IRE LE RR i c*, 706 | 1886 | 1,000  BSleg. J. & J. do do an. 1, 1951 
Trust Gdecente, (secured by > . ~~ EN. O. cons. )) ---. | 1886 | £200 | B8igg. J. & J.|/London,Morton R.& Co.| July 1, 1950 
Bonds, coup., morigage on Ch. & Sp. RR........-. 111 {| 1877. 1,000 1,600,000 | 6 J. & J.| N.Y., 214 Broadway. Jan. 1, 1898 
Bons. mortgage on Middle — ehmtineen’ < temdiaded r 131 1881, 1,000 968,000 | 5 iF. & A! do do | Aug. 1, 1921 
cOccae Crust by wy tw, 000 000) $ & 2. o*| a 188s 500&¢ 8,000,000 | 4g. \A. & O.; do do April 1, 1952 
Cuic.5. Louis & N.O., M. (N. O.J.& G. N.)....| 224 | 1860) 1, 1,480,000 | 8 iA. & O.} do do , Oct. 1, 1890 
do do ist mort Sabina GisSaapraaicess | 56711877) 1,000| 1,397,000! 7 M.&N. do do | Nov. 1, 1897 
do do gE RRR RR ae | 567 1877 1,000 80.000' 6 J. &D. do do | Dec. 1, 1907 
do do cons.M., ‘eid. (for $18,000,000)| 567 | 1881 > 1,000 , 15.037,000 | 52g. J. & D.| do do | June 13, 1951 





Harrisburg & Potomac,.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 54g miles; total operated, 37% * 
miles. Bonds authorized, $1,800,000. Stock $379,165; par $100. Austin 1884. 1885. 1886. 1887. 
Corbin, President, Philadelphia, Pa. Gross earnings........ $2,547,847 $2,739,915 $3,080,796 $2,896,999 


EARNINGS, EXPENSES AND CHARGES FROM 1884 TO 1887 INCLUSIVE. 








ee eT . Coamsoons, See Sr Seve Thy posne Expenses— 

rs) oreclosure sult was begun in against the former ’ ’ z 

Conn. West., and the State Treasurer took possession. On May 25, 1881, De trao dines oe" ne. aig pe vena t © ae 2.720.581 
bondholders reorganized, and stock in new company issued for bonds. Equipment ae 92'221 e+e 78,834 “nai 

In a — the purchase “" “— ee tae es wate wt | Romy nora eT ee . PPOs seen 
was made. In August,’ as. W. Husted, o waselected President t ‘ 
A controlling interest in the road is reported to have been pur rchased b ncaa ma “a 0, ~ a 93,3 “4 a . ne . oo yrds 
parties interested in the Po’keepsie Bridge, by which it will form an all- | X@t carnings........ -- $327,737 $527,356 $690, $176,418 


rail route across the Hudson River. Sept. 30, 1887, there were still 
outstanding $119,000 C. W. RR. 7 per cent bonds, due 1900, convert- ey S20. var = tor 3 30,537 873, G00, Yaz e Boy es ae 
ible _— atook eed per cent, on which no — aes. In pa Ee end- , , 
in ept > gross earnings were ; net, . 0 
gurplus over charges, $60,848. Gross in 1885-86, $348,964; net, | a Eee tee Mente eae Hun, 9 miles; Six “Mile 
$93,975; surplus over interest, &c. a : (V. 44, p. 308; V.45, DP.) Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles; 
166, 212, 239, 642, V. 46, p. 228; V. 4 1.) total operated, 64 miles. The capital stock 1s $1,369,100 common and 
Housatonic.—Owns Bridgeport, pi ., to State Line, Mass., 74 | $1,985,600 7 percent pref. stock; par, $50. There were also, Dee. 31, 
miles; Brookfield Junc. to Danbury, 6 miles; leases— Berkshire Railroad, 1387, $99, 966 car trusts. In February, 1884,a dividend of 75 cents 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts- per share — paid on pref. stock, in July, 1887, 2 per cent, and 
field RR., 22 miles; Danbury & Norw alk RR., Danbury to Wilson, Conn., | Jan. 31, 8, 219 per cent. o~4 is outstanding $121,181 of 7 per 
27 miles, "and branches, 10 miles; total operated, 164 miles. The pre- | cent scrip om Dacember. 1889. In 1837 gross earnings $435,426; y. 
ferred 8 per cent cumulative stock tssued in 1845 was retired in 1¥87 by | $260,425. In 1886, gross, $379,875; net, $222,736. (V. 44, p. 184; 
an ey new 4 a cent $100 bond. bel SS 7 — = 46, p. 190.) 
cent in the same stock or a on veing paid for the past-due 
dividends. Common stock is exchangeable for the same new pref. on. Illinois Central.—(Sce Map. J—LINE OF ROoAD—On Dee, 31, 2, 007, 
such basis as the directors may offer. The consol. 5 per cent mortgage | the mileage was: Chicago ie ‘eo 365 miles; East Dubuque to Centr 
for $3,000,000 was issued to effect these changes, and $970,000 bonds | 11a, 341 miles; C. St. L. & N.O. RR., Cairo, Iil., to New Orleans, La., 
are held to retire old debt. There are also $70,000 5 per cent Danbury | 547 miles; branches—Otto to ‘Normal, Ill., 79 miles; Buckingham to 
branch bonds due October 1, 1912, redeemable after 1892. In Sept., Tracy, [ll., 10 miles; Kempton Junction to Kankakee June., Ol, 42 
1886, the Housatonic leased the ‘Danbury & Norwalk RR. for 99 | Miles; Gilman to Springtield, 11) miles; Park Site to South Chicago, 5 


years. miles ; hi ampaign to Havana, with branch Monticello to Decatur, 130 

Fiscal year ends Sept.30. Operations and earns. have been as follows: miles; West Lebanon, Ind., to Leroy, LL, 76 miles; Durant, Miss., to 

Passenger Freight (ton) Gross Net Div, «| Aberdeen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles ; 

Years. Mileage. Mile age. Ear nings. Earnings. Rentals. Pref. Schula to Dur ant, Miss., 24 m.; total owned and operated Dec. 31, 1887, 

. 1884-S5.... 8,835,567 14,890,424 $545,859 $249,632 $74,102 5 | 1,953 mules. Under construction: Chic ago Madison & Northern, Free- 


+ 4 o ¢ 9 f port, lil., to Madison, Wis., and Cnicago to Freeport, about 170 miles; 
iB8e. = et 9,89 0,020 17 (796,573, One 550 io (ty a 100 Cherokee & Dakota, Cherokee, Ia., northward to Sioux Falls, and south- 
- ; age , > aie , ward to Onawa, 155 miles; Cedar Rapids & Chicago, Manchester, Ia., 
—(V. 43, p. 334, 774; V. 44, p. 681; V. 45. p. 53, 472, 672, 856.) to Cedar Rapids, 42 miles; ‘total, 367 miles. On Oct. 1, 1887, the Du- 
Houston East & West Texas,—(Narrow gauge, 3 feet.) —Owns buque & Sioux City and Cedar Falls & Minn., and the Iowa Falls & Sioux 
from Houston, Tex., so Sabine River at Logansport, 192 miles, and | C'ty, leased roads, were surrendered, and their earnings no longer in- 
connects there with a line to Shreveport, La. The comnanae had a Texas | ©’uded in the Iilinois Central's. 


land grant of 10,240 acres for each mile constructed and hye ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
Bonds issued to the extent of $7,000 per mile first mortgage and $5,000 ber, 1850, and organized in March, 1851. The lands granted were 
per mile second mortage, but the 2d mortga " bonds were nee sold upon the condition that the company should pay to the State 7 per 
and are held as collateral for the debt due Bremond, $750 cent of gross earnings yearly in lieu of taxes. he leased lines in 
Stock authorized, $10,000,000 ; issued, $1,920, 060. In July, 1885, Iowa were acquired in 1837 by purchase of 4 snnmuniae interest in 
G. Howe was appointed receiver. Interest is in default, and severai their stock. The company acquired a controlling interest in the Chic. 
propositions 1 been made to bondholders. See V. 44, p. 244; V. 46, | gt. Louis & New Orleans Railroad. and leased it from July 1, 1882, for 
p. 352 and 609. In 1887 gross earnings were $364,820; net, $106,446. | 400 years, at4 per cent per annum on stock, and issued the above 4 per 


‘ 








—(V. 44, p. 244; V. 45, p. 792; V. 46. p. 352, 413, 609, 6350.) 


Houston & Texas Central, (See map of Southern Pacific.)}—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempste Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross* to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are soparate. The company has a land grant from the State of Texas 
of 10,2 40 acres per mile, amounting to about 5,130.720 acres; but the 
lands are not on the line of the road. Mr. Morgan, of the Louisiana 
Steamship Line, bought a controlling interest in the stock, and in 
February, 1883, the Southern Pacitic party purchased this interest 
$3,985,500 of the stock) with their purchase of the Morgan property. 

otal stock is $7,726,900. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the ro2d is to be made Sept. 8 (see advertisement 
in CHRONICLE July 14, &c.), and under the propo-ed plan of reorganiza- 
tion interest charges wi'l be about $960, per year. All the exist- 
ing mortgages to be foreclosed and a new company organ- 
ized. The first mortgage bondholders of all the dvisions to 
receive $50 per bond bonus in cash and payment of bak 
interest up to July 1, 1887, and new five r ceat 50 rane 
gold bonds sccured by a single mertgage on the entire railroad 
and the lands now covered by the existing first mortgages. Tie 
consolidated or second mortgage bondhoiders to receive $180 per 
bond in 6 per cent debentures and new siz per cent gold bonds drawi g 
interest from October 1, 1487,secured by a second mortgage. T.6 gen- 
eral mortgage bondholders to receive new general murtgage gold bonds 
a our per cent interest from October 1, 1887, and $120 per 
bond ia fur per cent debenture bonds. The’ general mortgage is 
to cover the entire property and is to be further secured by tha 
deposit with its trustee of 1,149 of the new second or conso idated 
Pe int. bonds. All mortgages to be — by the Southern 

a 

The following is the statement of gross ea , operating expenses, 
amounts charged to renewals and betterments, and gross interest charges, 
in each of the past four years. 





cent leased line stock in exchange for the Chic. St. L. & N. O. stook. 
Fiscal year ends December 31. Annual election held in March. 


STOCKS AND BonDS—The 4 and 344 per cent bonds due in 1951 are under 
the old main line mortgage of 1874. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and iraterest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the pay ment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘trust bonds of 1886 are 
secured each one by a deoosit of a $1,000 bond of the Chic. St. L. &N, 
O consol. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that a be issued on the [ll. Cent. lines. 


The collateral trust bonds of 1952 are for an authorized amount of 
$15,0v0,00V0, and secured by pledga with the U. 8S. Tcust Co. of N. Y. 
of $16,35v, 000 5 per cent Ist mortg. gold bonds of subsidiary rail- 
roads as follows: Canton Aberlean & Nashville, 88 miles, $1,750,000; 
Yazoo & Miss. Valiey, 140m., $2,300,900); Chicago Havana & Western, 
131m., 2,500,000; Rantoul, 75m., 1,000, 000; Cedar Rapids & Gntenge, 
4210 ; $330. 000, Cherokes & D ikota, 155m., $3,100,U00; Bi c. Madi- 
son & Northern, 225 m., $4,370,0V0; total, 850 miles; $16,3 50,000. 


Dividends paid since 1870 (prior to current Vary have pean in 1871, 
10 per cent; ia 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 
8; in 1877, 4; in 1878, 6; in 1879, 6; in 1880, 6; in Ban sap 73 — 1833, 
7; in 1883, 8 and 17 per ceut in Chic. St. L. & N. O. stock , xc 
for leased line certiticates; in 1884, 10; in 1385, 8; in 1836, 743; in n38 7 
7. Pricesof the stock yearly since 1370 have been: in 1871, 132@ + 
in 1872, 119@140; in 1873, 90 ee in 1874, 90010814; in 1875, 884g 
@ 10644; in 1876, 607g @103%; in 1877, 4019079; in 1873, 7233087; in 
L879, 794 @ 100%; in 1880, 991,@12738; in 1881, 1210146g; in 188 
127% @15049; in 1883, 124 @148; in 1384, 1100140: in 1885, 119% 


@\4u; in i886, 1300 143 ‘9; in 1887, 114@138; io 1388 to July 20, inoL, 
114@123. 

OPERATIONS AND FINANCES.—The company, to extend its oasiness, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 18387 acquired the leased lines in Lowa 
by purchase of theirs; >! <3 ya 
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| Vor, XLVI, 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC INTEREST OR D Bonds— Princi- 
ae | Milps| Date | Sizer | amount lists per] When |Whore Fuyeble-aad byl" eae 
For explanation of column ngs, &c., see notes! oO 0 par ® per en Where Payable, and by — 
os on first page of tables. Road.} Bonds; Value. Outstanding Cent. Pay’ble Whom. Dividend. 
Illinois &@ St. Louis—1st mortgege. puibedadideecumenit és 19 | 1873 $500 8 J.& D. St. Louis. Jane 1, 1895 
Venice & Carondelet moit., guar.................. 6 |1880-2; 1,000 6 Various do 1900-02 
Indiana Bloomington & Wes i.—Ist, pref., cp. orreg.; 202 | 1879 | 100&c. 7 J. & J. \N.Y., Corbin B’nk’g Co.; Jan. 1, 1900 
lst mortgage, coup., may be reg..... .........-... 202 | 1879 | 500 &e to 6 |A. & O. Last coup.paid Apr.,’86! April 1, 1909 
Consol. income bonds for PSO. ccc ccccnccces 342 | 1881 , 6 ao | --°/eesbwetene July 1, 1921 
2d mortgage, Coupon Or reg. .... 2... .0- eee eee ees 202 | 1879 | 500 &c. to 6 |A. & O.. _ Last paid April, 1886 | April 1, 1909 
1st mortgage, gold, Eastern Division. ............. 140; 1881 | 1,000 6g. \J. & D.| wa" paid June, 1586 | June 1, 1922 
Indiana Illinois & Iowa—Bonds, extended.... ... | 120] 1882 1,000 6 M. & N \N.Y.,Lockw ’d Bros. &H. At vill. 
CM. <cctabaduhs Se geeeeonnnercaoetes 120 | 1883 6 M. & N.} _ None paid. Nov. 15, 1903 
Indianap. Decatur & Western—I.D.& Sp.ist M.,g.s. f.. 153] 1876] 1.000 7¢.\|A. & O.| N. Y., lst Nat. Bank. | July 1, 1906 
1st M., for $1,942.000, g., (31,800,000 reserved) c 153 | 1888 | 1,000 5g. A. & 0. New York. Ottice. Net. 1, 1947 
2a M., (income non-cum. till ee c 153 {| 1888) 1,000 1,213,000 S| & @ * Bee ee Jan. 1, 1948 
Income bés., non-cum., drawn at 100.....-.. ..-. : 153 | 1888 | 1,000 795,C00 10 OG, Tt _ wceecescce Drawn at 100. 
oy ay é St Louis—1st mort., in 3 series... 72; 1869 | 1,000 ,000,000 7 Various) N > oo 5 Cae a Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. & L. 72 | 1882, 1,000 500,000 6g. M. & N.) Nov. 1, 1912 
Indianapolis dé Vincennes— 1st yr ‘tgage, guar....c; 117 1867 |500 &c.' 1,700,000 7 F. & A. N. Y., , L. & T. Co | Feb. : 1 
2d mortgage, guaranteed Penn. Co............. -c{ 117] 1870) 1,000 1,450,000 6 M. & N. do do May 1, 1900 
Iowa Falls @ Sioux City—1st mort................. 184 | 1869 | 500 &c.; 2,800,000 7 A. & O..N. Y., Nat. Park Bank.! Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....; 389] 1876 | 100 &e. 400,000 7 J. & D.\N.Y., Hanover Nat. BK. —* 1906 
2d mortgage. (income for 3 years)............-.... 3819} 1877 | 100 &e. | 498,090 7 J. & J. do do 1, 1907 
Jacksonville Southeastern—l1st mortgage........-... : 54 | 1880) 1,000 | 300,000 6 J. & J N.Y.Am.Ex.Bk.& Phila. 5 aly 1, 1910 
I SE, Sunn cosctnesper et oprescsconbssces | 112] 1882] 1,000 1,115.090 6 J. & J.| do do July 1, 1912 
Chic. P: oria & St. L. RR., ist M .($12,500 p. m.).) 120 | 1888 1,000 1,500,000 5g. iM & S| do do | Mar. i 1928 
Litchfield Carrell. & W. RR., 1st M.($10,000 p. m.); 52] 1884 | 1,000 516 000 6g. J. & J. do do Jan. 1, 1916 
Louisviile & St. Louis RP. Co..................-..| 17°; 18*7]} 1,000 247,000 o A. & O. (lo do 
Jacksonvi'le Tampa &d Key West—ist.gold,red.at 110 13010' 1884 1,000 1,566,000 6g. |\J. & J.\N. Y. ae ta Trust Co.| Jan. 1, 1914 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867 1,000 300, 00 4% & 7 \J. & J.N.Y.,N.Y.L.E.&W.RR. 1889 & 1927 
st mortgage (Susquehanna to Carbondale)....... | 3711869) 1,000 2,000,000 7 J. & J. do do Jan. 1, 1889 
New mort.. refunding, $2,800,000 ............. | 37) 1888 ae 809,000 5 g. netaeie _  _sweereesee _ Jan. 1, 1909 
ps) é Ind .—istM.(s.f.$15,00u,dr'natl 10, | 159 | 1866; 1,000 2,550,000 7 A. & ON. Y., Farm. L. & T. Co.; Oct. 1, 1906 
do a ¢} 159 | 1870; 1,000; 1,995,000 | 7 |jJ & 2 do _ do | July 1, 1910 
Oity & Bergen —1st mortg: “ge ER LER ee ae | 1873 , 1,000 258,000 | 7 J. & J. Jersey City. | Jan. 1, 1903 
Jolt é Northern Indianu—tst M., guar. by M.C...¢ “44 | 1877 | l, 7000 800, "000 | 7 iJ. & JON. Y¥., Farm. L. & T. Co.) July 10, 1907 






































For 1887 the annua) report was in V. 46, p. 363, 380, 332. The profits | 999. The road is only incidentally of advantage to its owners as a 


of the whole line are shown in the figures below : 
OPE oes AND FISCAL RESULTS. 

m4. 1885. 1886. 1887. 
R’d op’rat’d Dec. 31. > “O66 2,066 2,149 2,355 
eraiions - - 
Passengerscarried. 4,848,140 5,312,759 6,112,110 6,919.85: 
Passenger mileage. . 123, 585, 470 129,027, 769 114, 582 "636 122,790,26 
Fi’ ght (t’ns) moved. 3, 354, OSA 3,987,270 4.05 1,323 4,° 10, "24 





Fr’ght(t’ns) mileage. 57 7,542, 939 623, 369,1 124 719,9 8, _ 830, 970, a2 
Ave. rate p. ten p. m. LB? ets, 31. cts. L16 1°: 9 cts. 
Earnings— 3 z. * 
i. «cascode © 2.748, 910 2,852,4 9 2,529,632 2,785.40: 
 Dtcnnne oxee 7 902,043 8,14 45, 92. 8,332,151 9 034.86: 
Mail express, &c.. 1,53%,850 162°,905 1,6c7, 711 1,726,0L; 








Tot.gross earnings. 12,190,833 12 621,264 “12,52 29, 494, “13, 546, 28+ 
Operating expenses— 
fnt’ce of way,&c. 1,.38:/,553 1,407,696 1,371,330 156°,407 
Maint’ce ofequipm't 1,127,074 1,209,079 1,116,187 1,272,879 
Transp’n &miscel’s. 3.616,355 4,009,854 4,053,187 4,470,655 
Pines secccce « Sane 512, 6,626,629 6,540,704 7,310,941 
N.t earnings....... € 06 2, 321 5,991635 5 938,790 6,235,347 
P.c.of op.exp.toeain 50°27 52°50 52°20 53 97 
* Excluding rentals and taxes. 
—(V. 45, p. 142, 509; V. 46, p. 368, 380, 382, 771.) 


HIilinois & St. Louis.—Belleville to East St. Louis, [IL, 15 miles; 
brauches to coal mines, 4 miles; total, 19 miles. Leases Ve nice & Caron. 
RR., 6 miles, and guarantors the bonds. C apital stock of Ill. & St. Louis 
is +900, 000 preferred and $617,000 common. In year ending June 30. 

1887, gross earnings were $204,406; net, $98,247; surplus over all in 
Seoul $48,984; iu 1885-6 gross were $222,975; net, $33,667; surplus 
over all interest, $33,751. Jos. W. Branch, President, St. Louis. 


Indiana Bloomington & Western.—Owns from Indianapolis. 
Ind., to Pekin, [ll., 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles. Total operated, 353 
miles. The Cincinnati Sandusky & Cleveland and branch was sur 
rendered March 10. 1! The former Indianapolis Bloomington & 
Western Company defaulted Oct. 1, 1874, and the road was sold in 
f 
§ 








‘oreclosure Oct. 30, 1878. The stock is $10,000,000 and there are also 
$72,300 registered income bonds, and $500 000 debenturea, due 193. 

In July, 1886, a receiver was appointed, and on March 28, 1887, the 
road was rold at Indianapolis. [i has been reorganized as the Ohio In- 
diana & Western. (See circulars in V. 46, p. 191, 254.) 

No recent annual repoits. Fi r year 1887 gross earnings were $2,616,- 
223, against $2,54-,8.9 in L886, on 532 miles each year. For the year 
ending June 30, 1886, gross earuings $2,493,536; net, $839,783; dis- 
burrements, $919, 497; deficit, $79,714.—(V. ‘44, p. 90, 184, 211, 434; 
V. 45, p. 369, 401. 672; V. 46, p. 102, 171, 191, 254, 320, 480, 739.) 

Indiana Illinois & ltowa,—Completed and in operation fron. 
Streator, Lil., to Knox, Ind., 120 miles. Stock, $3,598,000. Holders 
of first mort. bonds due Nov., '37, agreed to an extension, subject to call. 
In year ending June 30, 1887, gross earnings were $185,704; net, 
$.2.+93; surplus over charses and improvements, $1,052. Gross in 
1885-6, $123,089 ; net, $22.568. F. M. Drake, President, Centreville, Ia. 


indianapolis Decatur & Western,—Owns from Indianapolis 
Ind., to Decatur, [., 153 miles. It is contemplated to extend the road 
westward to a connection with other impcrtant systems. This company 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 25 
1887. The capital stock is $1,000,000. Of the new Ist mort. bonds, 
enough are reserved toietire the old LD. & &. ists, which are subject 
to a sinking fund of $40,000 yearly, dependent upon earnings. The 2d 
mort. 5s are nen-cumulative income bonds for tive years, interest pay- 
able only if earnings more than suffice to meet prior interest charges 
and sinking fund payments of Ind. Dec. & Sp. bonds. Trustee of ist 
and 2d mortgages, Farmers’ Loan & Trust Co. The-income binds are 
also subject to said sinking fund charge. N. Y. Oftice, 2 Wall st.—(V. 
45, p. 239, 272, 856. 886; V. 46, p. 38, 404, 449, 538.) 

Indianapolis & St. Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total oper ated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. [Interest had not been 
paid on the second mortgage and pagmeent bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1, 396,000 
(subject to lst mort .) and bought for Cley. Col. Cin. & Ind. Co. and 3 
new company organized September, 1882. Mr. J. "D. Layng is the 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this omeeny and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointiy liable for the rent of $450,000 per year as a mini. 
mum, Of the first mortgage bonds series . are J. & J.; series “B, 
M. & §&.; series “C,” M. & N q, the C.C. C.& I. RR. guarantees 
$750,000 of them. ‘Stock, $500, 000. 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earningsin 1887 were $53-,33x%; rental =— 
rae ,000; interest on bonds, $170,000: Iniscellaneous, $126,075; 

746,075; met loss to lesser in 1°87, = 207.737: deficit in 1$86, eset. ° 











route to St. Louis. Operations and earnings for three years past were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileaze. Mileage. Earnings. Earnings. 
i etiekndins 265 20,596.6783 216,121 867 $1,853,903 $249,249 
Se 265 21,0.7,157 177, 844, 516 1,876.493 444.513 
ee 265 25,118,045 205,617.92 ; 2,2: 37,951 533,333 


Indianapolis & Vincennes, -Owns from I[ndianapolis, Ind., 
to Vincennes, (nd., 117 miles; branch, Bushrod to Dugger, 12 miles; 
tota!, 129 miles. Tire Penn. Co, owns «a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1,402.000; tae debt due to Penn. Co. Dee. 
31, 1886, was $1,513,007. In 1385 deficic was $5,847: in 1886, sur- 
pius, $26,298; in 1887 deficit under expenses, $20,828. Annual in- 
terest on debt. $206 

fowa Falls & ll —y. od Mav of Illino's Central).—Owns 
from Lowa Falls, fa., to Sioux City, Ia., 184 miles. This road was leased 
to the Lilinvis Central till Oct. i, 1887, when the [lilinois Central ac- 
quired the property by pure hase of the stock, of which the total is 
$4,600,000. Road has since been operated separately. (V. 44, p. 439.) 


Ithaca Auburn & Western,.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
sion, ‘was sold in foreclostre, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 331g 
per cent of gross earnings, with guarantee that rental shall equal 4 per 
cent on fir-t mortgage bonds. In Nov., 1886, leased to Lehizh Val ey 
- with So. Central, and with this road is now operated by Penn. 

N. Y. Canal & RR. Co. Foreclosure has been consented to by a majority 
of bondholders in order toconfor« to the terms of the lease. 


Jacksouville Southeastern—(See Map)—Owns from Jacksonville 
to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway (Pekin 
to Jacksonville and Havanese 10 Springfield, [ll*.) 120 miles; Louisville 
& St. Louis Railway (Centralia to Drivers) 17 miles. Leases Pekin to 
Peoria 10 mules; Drivera to Mt. Vernon 5 miles. Operates Litehfield 
Carrollton & ye * rn RR. (Barnett to Colu mbiana), 52 miles. Total, 
316 miles. LC. W. RR. wa- acquired Deec., 1886, UC. P. & St. L. Ry. 
Feb., 18=7. L. & 8t. L. Ry., De. 1887. Earn ngs on the sy-tem ir 
year ening June 30, 1887, mostly from ~ main line, were £Trora, 
$ 87,475; net, $102,184; intere st on dott, $71.87; surplus, $30.3 7. 
Earnings for six months trom July Ll to Dac. SL, 1837, gross, $281,087; 
net, +115.439; interest, $73,400; sur >, for half -year, $42,039. For the 
Chicago Peoria & St. L. R’way in the year eniing Feb. 1,°88, gross earn- 
ines were $237 513; net, $119,163. W. 3. Hook, Pres’t, Jacksonville, Th. 


Jacksonville Tampa & Key West.—(See Vap)—Line of road 
Jacksonville, Fla., to Sanrord, 126 1n.; Euterprise b oo 44m. Deland 
branch, 4m. Leased At. Coast St. Johns ¥ I. R., Enterprise to Titus- 
ville, 37 m.; operates Jacksonv. St. Aug. & Hi: ulifax, 37 m.; 3 Sanford & 
Lake Eustis RR., San‘ord to Tavares, 29m.; total operated, 237g m. 
This road forms a link in the Atlantic Coast line running from Jackson- 
vil'e to Sanford, Florida, an‘ via South Florida roat to Tamoa, whence 
steamers run to Havana. (See inil statement as to location, ete., in 
CHRONICLE V. 44, p. 681.) The road was opaned March, 1846, and in 
the year ending heel 30, 1887, the gross caraings 01 main tine, 130% 
mile, were $422.333 ; net, $124,414. The land grant is about 1,500,- 
000 acres. The bonds may be re dle emed before maturity at 110. Stock 
is $2,600.000. N. Y. office, 10 Wall St. (V. 44,p. G81; V. 45, p. 25, 53; 
V. 46. p. 320, 573.) 

Jefferson.—Owns from Susquehanna ei Pa., to Carbondale, Pa. 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 iniles; total, 43 
miles. Leased in perpetuity to the Erie Railway. for 3140, 000 per 
annum, and now operated by the N. Y. Lake Erie & West. The mort- 
gage of 1888 provides for bonds due in 1839, and pays for double 
tracking 37 miles, on which, after January, 1889, it will be a first win 
Capital stock, $2,096,050. Samuel Hines, President, Seranton, Pa. (V 
46, p. 708.) 

Jeffersonville Madison & Indianapolis,—(Sec Map of er 
sylvania RR.)—Owns from Louisville, Ky., to Indianapolis, Ind., 111 
miles; branches—Madison, Ind., to Columbus, Ind., 45 miles; Seow 
bus, Ind., to Sheibyville, Ind., 24 miles; Jetferson ville, Ind., ‘to New 
Albany, Ind., 6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles ; total operated, 225 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from Januar 1, 
1880, the lessees to pay over all the net earnings of the J. M. 

roper. The steck $2,000,000, and the Pennsylvania Co. A. 

1,981,600. Sinking fund, $15,000 yearly, draws lst wort. bonds at 
110. In 1887 gross earnings were $1,582. 144; net, $408,996; rental, 
$3s9, <7 surplus over fixed charges, #83 O82; profit to lessee. $19,- 
160. In 1886, gross, $1,356,542; rental, $364, 740; loss to lessee, $9,896. 

Ms ae} City & Bergen.—Owns from Jersey City to Bergen Point, 

N.J.. 28 miles. In 1887 gross earnings, $473,615; net, $88,277; sur 
plus over charges, $25, S90; dividends (9 p. ¢.), $45,000. ‘In 1886, 
ross, $411,062; net, $102 384. Stock, $500,000. Dividends 7 per cent 


n 1836 and 9 in 1887. C. B. Thurston, President, Jersey City. 


Joliet & Northern Indiana.—Owns from Jolict, Tl, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
bonds definitely guaranteed were issued as a compromise in place of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








pac oe. Miles | Date | Size, or 
For explanation of column headings, &c., see notes; of of Par 














on first page of tables. Road.| Bonds} Value. 

Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | $1,000 
Sil A RET ET Ae DE 3°6 | 1865 1,000 
Kanawha é Ohio—1st mort. ($10,000 ye meatal e*; 115 | 1886) 1,000 
C. F S.&G)| 168 | 1881 1.000 


Kansas Oentral—\1st m.(#480,000guar ; 
Kansas City Belt—ist,($188,000 gu. K.C.F.S.&G.) .c” 10 | 18-6 1,000 
Kansas wey Ady ‘linton & Spring. ist. M., gold, guar. . 
Pleasant & De Soto, lst mort., "gold Facdin what 45 | 1877 500 
Kansas City Fort Scolt &@ Memphis.—Stock........- ir oees 
do Cons. M., $25,000p.m.)notdr..c’; 671 | 18%8 | 1,000 

K, C. “i & G., lst M., land grant, sink. fund. c* 160 | 1879 | 100 &e 


Mortgages guar, (dr. at 110)..c*; 202 |’80-’84! 1,000 
~ _— 3S a c* 26 | 1882; 1,000 
n-year coupon noies.........- ase oy aileas 
Kan. city 8. & eee Ist M (drawn at 110)....c*) 282 | 1883 | 1,000 
Plain b’ds (red’ble at 105), guar.| .... | 1884 1,0°0 
Current Riv. RR., lst mort.guar,| 81 | 1*87/ 1,000 
Kan. 0. Sone. @ Bir.—\st M. (drawn at 110).. .c*; 276 | 1*87 | 1,000 
do Bir. equip.guar. (redeem. at 105 5) .--- | 1883 1,009 


Kan. 0. Wyand’e & N.W.—M.3i9,000 p.in,,g.,B&2.c*%| 134 | 1888 1,000 
Rentucky Central—Covington & Lex., mort., extend 80 | 1855 1,000 


Maysville & Lexineton Re. mortgage abieinne cht 49 | 1876 aeee 
New mortgage, gold............-ccceecececeesee-C*| 220 | 1887 | 1,000 
Reokuk@Des Moines—\1st M., int. guar. C.R.I. & P.| 162 | 1878 | 100 &e. 
Keokuk & Western—Common stock. ........... ----- i" ¥ pete ina 
Kings Oounty Elevated—1«st M., g., $550, 000 p.m.o"| .... | 1885 1,000 
Kingston & Pembroke—\st mort. (redeem. at 105)..| 134 | 1882 1,000 
Lackawanna € Pittsburg—Mortg. (for $2,000, 000) ee itinde anti 
SIND. ccroconcedcsntegenerseccunséecéessnves cone | sr 
Allegany Cent., 1st mort., gold, payable at 105. . 62 | 1881; 1,000 
do 2d mortgage, ‘gold OA See RE 62 | 1882 


Income mort., not cumulative coee | 1882 500 &e. 


do 
Lake Erie Aliiance & South.—\1st M. for $1,250,000, c? 60 | 18+7 1,000 
Inc. bonds, non-cum., g. (red. after 1897 at 10 ).¢* 60 | 1887 |} 1,000 


























INTEREST OR DIVIDENDS. Bonds—Prinoi - 
Amount |Rate per| When |Where Payable, and by aka” 
’ 
Outstanding |""Cent. | Payable Whom. Dividend. 
$125,000 4144 J. & J.| Phila., 233 So. 4thSt.| July 1, 1907 
300.000 6 A & O. do do April1, 1900 
727,000 6g. J. & J.| ° N.Y. Agency. Jan. 1, 19386 
1,348, 6 iA. & O.\N. Y. Office, 15 B’way.| Aprill, 1911 
1,606, 6 J. & J Boston, 26 Sears’ Bldg.| Jun. 1, 1916 
3,192,000 5 g. A. & O. Boston, Merch’s Nat.Bk.| Oct. !, 1925 
8,000 7g. A. & O.| do do Oct. 1, 1907 
iieibiis OCA re" wcsteandints oaeanene 
(2) 6 So RR ee eooresaee May 1, 1928 
(2) 7 J. & D. Bost., Nat. Webster Bk.; June 1, 1908 
(?) 7 M. & 8.! ‘do do Sept. 1, 1910 
390,000 5 F. & A.! do do Aug. 1, 1922 
320,000, 6 | Rae 1895 
(?) 6 ‘M. & NL Boston. Nat. — Bk.| May 1, 1923 
F.00,000 | 6 iM. & N. | May 1, 1894 
1,620,000 5 A. & O.| easton. Oct., 1927 
6,259,000 5 M. & 8. OE or oy Nat. Bk.| Mch. 1, 1927 
0,00 > if sare do — RS Beer 
2,871,000 5g. J. & J. N. Y., Western Nat. Bk.| Jan. 1, 1938 
219,000! 5&6 J. & D.N. Y., Offices, 26 troad.| June, 1890 
400.000 7 J. & J N. Y., Morton, B. & Uo 1906 
6,037,000 4g. J. & J.N. Y.. Office, 23 Broad | July 1, 1987 
2,750.00 + 5 A. & O. N.Y., 13 William street.| Oet. 1, 1923 
4.000.000 1 .--- N.Y., John Paton &  o.| April 2, 1888 
1,750,000 5g. J. & JN. Y., Am. Ex. Nut. Bk.| Jan. 1, 1:25 
572,000 6 J. & J. N.Y.,R. P. Flower & Co. 1912 
1,612,000 6 A. & O. Last paid April, 1384 | April 1, 1923 
800,000 6 A eee Aprill, 1923 
281,000 62g. J. & J.; Last paid July, 1884 | Jan. 1, 1922 
59,000 6g. M.& S., Last paid Oct., 1884 Sept., 1922 
36,000 6 —arnreyt ~~ = —_s an wwesesecs Jan. 1,191 
346,000 G g. iJ. J.| N. Y. Agency Jan. 1, 1917 
1,680,000 6 g. | a er ee Jan. 1, 1917 











old 8 per cent bonds. Stock ($300,000) carries dividends of 8 per cent 
per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Penna., the Phila. '& Reading 
and he Phila. Wilmington & Balt)more RRs., coming into Philadelphia. 
Stock, $250,000; par, $00. Fi+cal year ends Feo. 28. eres over @x- 

enses and int. in 1882-3, $123,919; in 1583-4, $130,7 in 1884-5, 
$95, 865; in 185-6, $131, 212; in 18~ ‘6-7, $28, 024; in “1607, 8, $107,- 

28 Large dividends are paid according to receipts each year. In 1884 
paid 40 p. ¢c., in 1885 20 p. c., in 1886 30 p. c., in 1837, 45 p.c. 


Kanawha & Ohio.—Corning, Ohio, to Charleston, W. Va., 115 
miles, and to be extended to a point in Fayette Co., W. Va., in all 180 
miles. The Ohio Cent. Riv. Div. defaulted on interest Sept , ’83, and 
was sold Oct. 22,’85, and this company organized and above bonds 
ene. Bonds and stock of old company were assessed. (See pian, V. 
40, p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re- 
served toretire the loan on the Point Pieasunt Bridge, and $111, 00 to 
retire the Ohio Cent. Mineral Div. bonds. Common stock anthor- 
ized $2,200,000; Ist pref., $6,000,000; 2d pref., #4,000,600. Office, 2 
Wall st., New York. Nelson Robinson, President. (Vv. 43, p. 132; V. 
45, p. 135; V. 46, p. 218.) cm aiUL BA so RRBRRS on oe + 30UHH iit 


Kansas Central,—Owns from Chic. R. IT. & Pac. June, to Milton. 
vale, 166 miles; kased Leavenworth to Chic. R. I. & Pac. Junc., 1 mile; 
_— under foreclosure of tirst mortgage April 14, 1879. Reorzanized 
A 1879; on April 1, 1887, defaultwas made. Gross earnings in 

135° $217 6735 def. $°6 047; def. under interest, &c., $159.404. Gross 
earnings in 1887, $17~,650, def., $33,614; def. under interest, Xc., 
$114,494. Stock, "$1, 34 4,000. Union Pacific holds $1,313,400 of the 
stock and $1,346, 000 se (V. 44, p. 494; V. 45, p. 63.) 


Kansas City telt.—From Argentine to Washington Park, 10 
miles. Stock is p'00,0c0. Owned one-half by Atchison Topeka & Santa 


Paul. Double-tracked and used for a terminal m ad at Kans. City. 


sg ye City Clinton & Springfield.—Owns from Cedar June. 
Ash Grove, Mo., 164 miles, and branch Raynor Junction to 
Pleasant Hill, Mo., W Iniles; total, 174 miles. Road was built in the 
interest of K. C. Ft. S. & G. RR., which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hill "& De Soto road, 45 miles, was purchased 
from Aitch. Top. & 8. Fe RR., the K. C. C. & 8. Co. assuming the bonds. 
Stock authorized, $2,° “00,000: par, $10: ; issued, $1,775,400, of whicha 
majority is owned by the Kansas City Fort Scott & Guif RR. In 1587, 
gross earnings were $261,675; net, $99,456; def. under int., $68,738. 

Kansas City Fort Scott & Memphis.—Ovwns main line from 

ansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 265 m.; 
total, 752 miles. Company formed in Apri’, 1888, by consolidation of the 
Kansas City Fort Scott & Gulf and Kansas City Spring. & Memphis 
railroads. The consolidated bonds of 18:8 will retire all the abuve 
bonds except those on the Current River RR., 81 miles, which is rot 
covered by the consolida'ed mortgage. See circular, V. 45, p. 642. 

The Kansas City Fort Scott & Gulf Company was organized April 1, 
1879, as successor to the Missouri River Fort scott & Gulf, foreclosed. 

ene guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 

tae lines: Fort Scott Southeastern & Memp'iis, 103 miles, at 

5 000 per mile; Rich Hill Ruad, 28 miles, at $13,435 per mile; Short 

oak & Joplin Road, 22 miles, at ‘14, 209 per mile, These bonds are 
guaranteed, principal and interest, and have a sinking fund of 1 per 
cent of whole issue annually, with which bonds are bought at 110 or, if 
not offered, are drawn at 105; also the bonds of Memphis Kan:as & 
Colorado RR.. 26 miles. at $15, 000 per mile, without sinking fund. 

The Kan. City Spr. & Mem. and the Kan. City Fort Scott & G. Ist mort. 
bonds, and als» the guaranteed bonds of 1910, have mostly been ex- 
changed for the Kan. City Fs. 8. & Mem. new firsts. The Current River 
~~" — are guaranteed; they were issued as pir circular in VY. 44, 


The annual report of Kansas City Furt Scott & Gulf for 1887 wasin V. 
46, p. 199, showing the following earnings and income account for four 
years: 





INCOME ACCOUNT. 





1884, 1885. 1886. 1887. 

Receipls— 
Total gross earnings... 2, 422,443 2,546,525 2,539,338 2,732,204 
Total net income...... 1,042,145 988,218 1,066,321 1,083,262 

Disbursements— 7 > ~ ~ 
Interest on bonds ..... 166,081 162,546 177,236 176,4°O 
a0 lines interest... 204,123 213,078 214,187 215,: 21 
K.C.8. & M. nag one A 76,212 109,625 111,477 133,703 
Ft. Scott a p. bonds 102,661 116,951 103,250 99,01 
Dividends ............. 475,576 336,156 405,880 429,120 
Rate ory on com..... 5 2 4 415 

0 pref.... 8 8 8 8 

Sinking fund.......... 21,176 22,300 22,;00 22,300 
Miscellaneous ......... 384 TY «ieee, 8 | § wabemaidind 








Total disbursements. 1.046.213 964,461 1,034,330 1,076,552 
Balance ©@..-.-------+--2: def. 4,068 sur. 23.7 747 sur.31,991 sur. 6,710 
—(V. 45, 45. p. p. 574, 613, 642; V. 46, D. ,199, 537, 678, 7 172.) 
} Kansas City Memphis & Acct i hat ns from Me mphis 
opBirmingham, Ala., zo1l miles; completed in October, 1887. Three 








corporations in three States were consolidated under this name. Bonds 
for $25,000 per mile are issued. The New England Ll: ust Com pany is 
trustee under the mortgage; abstract V. 46, p.575. The Equipment 
Co, bonds are guaranteed by the K. (|. M. & &., and are redeem uble on 
60 days’ no ive at 105 and interest. The K. C. Springtield & Memphis 
owns hal! the s‘ock and gives a traffic zuarontee of Lo per cent of gross 
earning derived from business to and from the new road, to be applied 
tirst to the payment of any deficiency iu the interest. and second to re- 
tire the bonds. The bonds may be drawn o boughtat 110. Stock, 
$5,416,000; par, _— (V. 43, p. 217; V. 44, p.275; V. 45, p. 472, 
575; V. 46, p. 2 


Kansas City ne & Northwestern,.— (See Map.)—Owns 
from Kansa~ City to Seneca, 117 miles, and wvranch to Leavenworth, 
Kan., 15 miles, and operates Leavenworth Rapid Transit Railwa ¥ | 
miles; total, 130 miles. Road opened for business February 18, 1 
Mortgage of 1888 (trustee, Farmers’ Loan & Trust Co.) is issued at $16 
000 a mile, w th $3,000 additional for equipment and $8,000 for sec- 
ond track, with further amounts for terminals. Stock is $2,600,000; par 
$100; car trust debt $310,267. See fuil particulars in CHRONIC LE, V. 
46, p. 829. Newman re \ hocal Preside.t, Kansas City, Mo. (V. 46, 
p. 678, 819, 829; V. 47, p. 2 


Kentucky Central oe from Covington, Ky., to 
Rounustone (less 3 miles leased), 148 miles; Paris to Le xington, 19 
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 21/ miles; 
leases Richmond to Rewland, 34 miles ; Roundstone to Living ton, 
3 miles; total operated, 254 miles. This was formerly the Kentucky 
Central Railroad, which was sold in foreclosure April 23, 1887, and 
the present company organized, with stock of $7,000,009, Stock out- 
standing, #5,297,00v. See abstrac t of morigage (Me tropolitan Trust Co.. 
ot Ne w York, Truste ‘e), V. 45, p. 372. The Co. leased of the Louisv. & 
Nashviile RR. its Richinond branch for 99 years from Jan. 1, 1883, for 
$24,000 per annum, with a right to purchase at any time for $400, 000. 
The Maysville Division is leased for $28,000 per year, but the stock 
is all owned. 

From Jav.1to May 31, in 1888 (5 mos,) gross a $3€4,0 92 
against $373,815 in 1887; ; Net $120,258, against $131,4 


INCOME ACCOUNT. 





1885. 1886. 1887. 

Total gross earnings.......... .... $847,071 $920,698 $1,067,468 

FF oeéensene $309,621 $332,325 $155,352 

Disbursements — 

Ee $61,210 $55,045 $55,045 

Interest on debt. ..... ccc. cocccccec SEO.BPO Es cwcccece 253,620 

Taxes and miscellaneous. .......... 09,853 33,529 73,390 
Total disbursements............ $386.313 $8,574 $382,057 
a ht ii asia dilate aia masiniarenetie def. 76,692 sur.243,751 sur.$73,295 


—(V. 45, p. 112,372, 373; V.46, p. 2v0, 412.) ° 


Keokuk & Des Moines.—Owuns from Keokuk, Ia., to Des Moines’ 
Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. onthe terms following: th: it the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
per Ceuc preferred and $2,600,400 of common, a majority ot which is 
held by the lessee. 


Keokuk & Westera—Road owned from Alexandria, Mo., to Van 
Wert, La., 143 miles; operates Keokuk to Alexandria, 5 miles; total, 
148 miles; was jormerly the Mo. Iowa & Neb., part of the Wabash sys- 
tem sold in foreclosure Aug. 19, 1886, and reorganized under this 
title. Stock $4,000,000. AG per cent note for $240,0 0 secured b 
mort., payable at will, is outstanding. In Sept., 18537, the Centerville 
Moravia & Aibia road was leased. From Jan. 1, 188. to Mar. 31,1588. 
(3 wonths), gross earuings were $73,080, against $77,24> in ‘187; 
net earnings, $15,799, ayainst +23,342. In 13 m -uths endiag Dec. 31, 

1887, gross earnings were $368, 387 : net, $lilv,s96. FEF. T. Hughes,- 
Pres’t, Keokuk, Ia.; G. H. Candee, 52 William Stree * & Vice- Pres’t. 
—(V. 44, p. 3u8; V.45, p. 1406, 304; V. 46, p. 479.) 


Kings County Elevated.—Owns road in o;eration through Ful- 
tou Sticet, Broo» lyn,to Albany Avenue, and under construction tocity 
limits, to be about 6 miles in all, Stock paid in, $1,000,000. President, 
James — Treasurer, James H. Frothingham. (V. 45, p. 25, 600; 

. 46, p. 93 


Kingston & Pembroke,—Owns from Kingston, Ontario, Canada, 
to Reulrew on the Canadian Pacific RR., LOL miles; branc.ies, 9 miles 
total, Lt3 miles Bonds are redeemable on notice at 105 Offered in 
New York, in 1887 by R_ P. kiower & Co. Stock, $4, 00,000; par $50. 
Gross @-rnings, 1586, $148,563; net, $45,348; tix: “i charges, ‘$3 4, 320; 
sur; lus, $.4,028. In 1887 gross, $175,135; net, $51.04; surpius over 
ae ye 784. See full statement in V. 44, p.402. (V. 44, p. 392, 
40 2.) 


Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
from Lackawanna Junction, New York, to Perkinsville, 41 miles 
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NDS. Bonds—Princi — 
Sax ciglanhioa Gf opemes Newtson Eaceoe noted at”| TP |MELS | amscuns  |-cs ose waen [Whore Papanie, aad ty /PAeeioet 
or a of column h C., see NO 0 0 ar per en ere Payable, and by t 
n first page of tables. Road.| Bonds| Value. |OUSstanding | “Geng. Payable Whom. Dividend. 
Lake Erie & ream. stock, $20,000 permile.| £92) .... $100 |$11,840,000 ses oe Se a ee eee mre ee meee 
Preferred stoc id i c. pes = -) eeeuse p.m.)} 592; .... 100 | 11,840,000 ee esee_ | . ‘puseceeesce 2 | apsesege 
lst tg ol i eachaddnteck 592 | 1887 1,000 5,920,000 5 g. J. & J..N. Y., Chase Nat. Bank.) Jan. 1, 1937 
Lake Shore & ao Kold _ ae 1,340 | .... 100 | 49,466,500 2 iE & A. N.Y.,Grand Cent.Office.} Aug. 15, 1888 
Sanentess ti 10 per acu ‘sank 1 A A Se Reg Eon 100 533,500 5 F. & A.) do do Aug. 1, 1888 
do ‘fink, fund, $250,000 y'nty)} 864 | 1870 | 1,000 yoeny 2 Q@—J.| | July 1, 1900 
o 864 | 1870 | 1,000 5 | Q—J. | | coupons are paid by | |Oct-» ’88 to 90 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Treesarr ae Gr na Dec. 1, 1903 
Lake Shore divi  ccocttnnenetroaniinceees 253 | 1869 | 1,000 7 |A.&0.|! Gonteal Devot. N.|| Aprill, 1899 
3d m e (Clev. Pitts. & Ash. RR.) .......... r| 95 | 1867] 1,000 7 (|A.&0O.| Y" ond registered, | Oct. 1, 1892 
Buffalo rie, mortgage bonds................--- 88 | 1868 | 500 &e. 7 |A.&0.| , interest by Union || 4Pril1, 1898 
Det. Monroe & Tol., ist mort., guar...........--. ce} 62) 1876 | 1,000 7 |F. &A.|| aeust Compan Aug. 1, 1906 
Kalamazoo & White Pigeon, ist mortgage....... 37 | 1869 | 1,000 7 |S. & J! —aaeats Jan. 1, 1890 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | .... 100 3 A. & O.) April 1, 1888 
Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin. 2d mortgage............. 51 | 1869; 1,000 7 J. & D.!) || June 1, 1894 
Mahoning Coal,st’k ($500.000 is pref. guar.5 p. c.) ae? sieed 50 Z2yonpf.J. & J.. N.Y. Union Tr.Co. | July 1, 1888 
do 1st mort. bonds guar.. .......-.. 43 | 1884 1,000 5 ls. & J. do do July 1, 1934 
Lehigh @ Hudson Rirer—ist m.,g.,int.red’ced to5%! 41 | 1881 | 1,000 5 J. & J. N.Y. Nat. Ex Beak. July 1, 1911 
2d mortgage consol. (for $500,0V0) .............-. case Cee a 5 J. & J. oe... Se 0 lien 
Warwick Valley,lst 4 2d ms.($2i0, 000 2ds,1911) 22 ’79’'S81| 500 &c. 6 A. & O. do ao 1899 & 1911 
Lehigh é Lack.—1st & 2d M. ($100, 000 are lsts) .. 25 | 1877 1, 7 J. & D. Phil., Fidel. I.& 8.Dp.Co.; Dec. 1. 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........-. en sake ly | (QJ. Philadelphia, Office. | July 16, 1888 
let. mortgage, coupon and registered. ............. 101 | 1868; Il, 000 6 J. & D. Reg. atoftice;cp.B’KN.A; June 1, 1898 
lil RE ANE IEA Es TE BE ELIE TTI r| 101 | 1870 7 iM. & 8. Phiiadelphia, Ottice. Sept. 1, 1910 
Consol. mort. gold. $& £(s.fd.2p.c.y’rly) ..... c&r| 232 | 1873; 1, 000 6 J. & Dz. do do 1898 & 1923 
Easton & Amboy, ist mort., guar.(for $8. 000,000)' 60 | 1880] 1,000 5 (iM. &N.| do do 1920 
Delano Land Company bonds, endorsed -......... .--- | 1872 1,000 7 J. & J. Jan., 1892 
Little Miami- 8tk,com., gu. 8 %,99 yrs, Pitt.C.&St. r R061 aces 50 2 |Q.—M. |Cinon. Oltice, Lafette Bk.| June 11, 1888 
Street con. Ist M. (jointly with Cin. & ome RR.) .. ..-. | 1864] 1,000 6 J. & J.) ao do 1894 
ne cccummatded vias semeed -- 84 | 1882; 1,000 5 ue & N. N. Y., Bank of America.; Noy. 2, 1912. 



























































Swain’s to Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.— 
total, 90 miles. Stock $5, 000,000, of which $1,500,000 is preferred. 
In 1884 em pe became embarrassed and in Dec., 1884, a receiver 
was appointe plan of reorganization has been agreed upon, and 
under it over 95 per Cent of securities have been deposited with Mer- 
cantile Trust Co. (See V.46, p. 200.) Central New York & Southwest- 
ern will be the name of the new company. It is proposed to extend the 
road 50 miles to Geneva. Earnings in 1885-6, $50,943; net loss, $17,- 
859. In 1886-7, net loss, $2,000. Geo. D. Chapman, President and 
Receiver, 48 Wall Street, New York.—(V. 46, p. 200, 228.) 


Lake Erie Alliance & Southern,—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. TOrAY Cleveland Youngstown & Pittsburg, 
sold in foreclosure Dec., 18+6, in the interest of the bondholders and 
reorgenized Jan., 1887, under atiove bame. It is proposed to extend the 
mg East and North to Fairport, on Lake Erie. Stock is $2.000.000 

r, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
Ailiance & Lake Erie RR. on road from Phalanx to Alliance, 21 mules. 
The balance of 1st mort. bonds is reserved for extensions, at $25,000 
per wile. The incomes were given for Cley. Young. & Pit's. bonds. 
A. L. ng President, Pittsburg, Pa.; L. M. Lawson, Treasurer, 102 
Broadway, N. Y. 


Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria, Lil., and branch to Miuster, 430 miles, and from 
Indianapolis to Michi we City, 162 wiles; total, 592 miles. This is the 
new company formed in 1887 aiter foreclosure (on Dec. 14, 1886,) of 
the Lake Erie & Western railway, which had been made up by a con- 
solidation, Dec. 12, 1879, of the aaa ette Bloomington & Muncie and 
the Lake Erie & Western. In March, 1887, purchased the Indianapolis 
Peru & Chic. road, 162 miles. 

Abstract of ‘tnortgage (Central Trust Co. and A, L. Munson, trustees), 

Range of ome prices since reorganization has been as follows: Com- 
mon in 1887, 13@24; in 188 to July 20, inclusive, 1242@16. Pre- 
ferred in 1837, 39% Mae in 1888 to July 20, inclusive, 4014@47 Jy. 

From Jan. 1 to May 31 (5 mos.) in 1838 gross earnings were 
$598,444, a  H. $626, 323 in 1887; net, $193.459, against +215,274. 

The annua report for 1887 was 'n V. 46, p. 247. 

Earnings and operations for the line from Sandusky, O., to B!ooming- 
ton, Ill., irom Fev. 1, 1887, and from Indianapolis to Michigan City, 
— from March 15, 1837, to the close of the year, were as follows: 








rnings— 1887. 18°6. 
Freight Mp Cihtiknererces coumnseooccasvetened -- $1, ety 262 $1,000,736 
A A SI th 1,805 457,466 
7 Sl idntnichinnensndhecdimanmcibtews 239" 245 201 :258 | pp 
Ne a ee $1. 899,313 $1,659,193 
Operating expenses................-....- wedetia 1,152,307 1,329,434 
ee $741,006 $33v,Vos 
INCOME ACCOUNT. 
ETI ee Ag Se a Sanesasenecénennneon $771, 680 
Payments from net earnings— 
pesos on the mortgage bonds.................--.-. 027 ; oy 
Rental of tracks .2.0220220222022o02o2 0. “27 68- 296,007 
Surplus to income account.................--ec- cece ene eee 5,672 


“$47 
C. 8. Brice, New York, President.—(V. 44. p. 22, 90, 118, 211, 401, 9527, 


553, 808; V. 45, p.572; V.46, p.45, 447, 573.) 


Lake Shore & Michigan Southern,—LINE OF ROAD—Buf- 
falo, N. Y., to Chicago, Ill., 540 miles; branches owned, 319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), +. miles; total, 16u 
miles. Rvaus leased are as follows: Kalamazoo Allegan & Gr. Rupids, 
55 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs- 
town to An jover, O., and branches, 42 miles: Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 93 miles; others, 8 miies; total, 
315 miles. Total road owned, leased and operated, 1, 341 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore KR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Butfalo& Erie RR. August 16, 1869. The consolidated line em. 
braces the former roads of tle Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leased at 
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon.and the Northern Ceutral of Michigan, are 
Sy roads controlled by ownership of their stock. The Mahon- 
ng Coul RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is coutroiled by ownership of stock, 


STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinar ‘y stock has paid the following dividends 
since 1870, viz.: In 1871,8; im 1872,8: im 1873,4; in 1874, 3%4: in 
1875, 2; in 1876, 344; in 1877, 2; in 187 8, 4; in 187, Hie; in 1880, 
°81,’82 and ’83,8 p. ct each year; in ’84, 7;in "85 and 86, nil; in’87,4p.ct 

The range in prices of stock since 1870 has been: in 187 . Ss. 51g @ 11644; 


108; 1880, 95013958; 1881, 11258@135% ; ery 98 @12018; in 1883, 

92% 21147; in 1884, 591,@104%; in 1885, 5 0% @897e; in 1886, 76 
@ 1003s; in 1887, 8 89098 4: in 1888 to July 20, inclusive, 854 @95%. 

The tirst consolidated mortgage bonds are redeemed eacn year by 
$250,000 contributed to the sinking fund. The above bonds of all 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,250,000 Dec. 31, 1887. 

OPERATIONS, FINANCES, &c.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through trafiic, or traffic from competitive points, and its 
business is inj by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chica 4 & St. uis Railroad (a con- 
trolling interest) were purchased. This N. Y. C. & 8t. L. (Nickel Plate) 
stock was afterwards cut down one- halt “4 the reorganization, viz., 4 
70,250 shares of pref. and 62,400 shares of common and an asgessmen 
of 10 per cent cash paid on it, the company receiving $2,503,000 lst 
pref. stock oi N. Y. Chic. & St. L. for the assessment. 

In 1886 the 1st consols for $849,000 were issued, bearing only 5 per 
cent interest, —_ these may be redeemed by instalments on Oct. 1 
each year till 1 

For the six ba ending June 30,1888 (June, 1888, approximate), 
the statement was as follows: 




















1888. 1587. 

I icin uni tetiinnimandane $8,671,895 $8,644,336 
Operating expenses and taxes....... 5,328,960 5,0°8,138 

ETE TE AA RT (61°45) (63°58) 
Net earnings............. ——e . $3,342,935 $3,576.198 
Ee I 0 ie ndiimtneinniinaieto bee 1,800,000 1,830,000 
EE SE ae a ee $1,542,935 $1,746,198 

Dividend (2 i ets kame 989,330 989,3 
cit cdniemnein sianitine eee $553,605 $756,868 


The annual report for 1887 was published in V. 46, p. 570, containing 
<z tables below, showing the earnings and income account for a series 
of years: 

OPERATIONS AND FISCAL RESULTS. 


1884. 1885. 1886. 1887. 
Miles operated...... 1,340 1,340 1,340 1,341 
Operations— 
Pass. carried (No)... 3,629,196 3,479,274 3,715,508 3,752,840 
Pass’ger mileage.... 190, 503, 852 176, 830.303 191,593, 135 205,761,459 
Rate p. pass. p. mile 2°170 cts. 2°058 cts. 2°098 cts. 2'260 cts. 
Fr’ght (tons) moved 7,365,688 8,023,093 8,305,597 9,326,852 
Freht _— mileage *1 410,545 e 1,602,567 ad 1,592,044 * 1,843,785 
Av.rate p.ton p.m. 0°65 ets. 0°553 cts. yer cts. 0'670 cts. 


Earnings— $ $ 
Passenger.......... . 4,133,729 3,639,375 _ 4,020,550 4,650,653 
Freight ......... ees-- 9,358,817 9,031,417 “10,329,625 12, 547,923 


x 
Mail, exp., rents, &c. 1,351,038 1,462,713 1 09,2 80 1,512,386 


Total gross earnings 14,843,584 14,133,505 15,859,455 18,710,962 
erating Expenses— $ $ $ 5 
Maint’ce of way, &c. 1,532,252 1,614,777 2,044,044 2, 079,084 
Maint. of equipment. 1,11 1,3 29 1/347.379 1,340,291 1,995,012 
gal nses 5,380,166 5,277,444 5,192,943 5 Hh ny 4 





























SER ATA . 5: +4 543 518,668 485,946 76,257 
Miscelinnecus Satiaees 588 231 529, 269 668, '398 748,468 
en 9,133,521 9,287,537 9,731,622 11,029,798 
Net earnings ........ 5,710,063 4,845,968 6,127,833 7,€81,164 
P.c.of op.ex.to ear’ gs 61°53 65°71 61°36 58°95 





* Three ciphers omitted. 7 
t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 








1884. 1885. 1886. 1887. 
Receipts— $ $ $ $ 
Net earnings ......... 5,710,063 4,845,968 6,127,833 7,681,164 
Se ee 110,752 129,999 
Total income.... 5,710,063 4,845,968 6,238,585 7,811,163 
Disbursemenis— 
Rentals paid ........ 446,450 439,168 - 443,900 449,313 
Interest on debt..... 3,220,870 3,374,938 3,326,480 3,276,140 
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350 
BERNE DEE iscecceus  ctevcese 250,000 Seeeee —Ss aseccen ° 





Total disbursem’ts 3,720,670 4,117,456 4,073,730 3,778,803 








Surplus for div’d.... 1,989,393 728,512 2,164,855 4,032,366 
A cs ee emding 2,47 3. 325 osdimniemntnds 989,330 1,978,660 
Rate of dividends... a (2) (4) 

Balance.... died def. 483,932 sur. . 728, 512 sr*l, 175.525 ar 2,053,700 





1872, 83423 @9814; 1873, 574 @97%; 1874, 677808458; 1875, 5l4¥@ 
8019; 1876, 18% 068%. 1877, 49@7338; 1878, 5% @7 15a: 1879, 67@ 


~ * From this surplus, $292,522 was applied to reduction of pay-rolls; 
vouchers, &c., at end of 1885. 
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D J Bonds—Princi- 
: __ DESCRIPTION | wittes | Date | Size, or ss INTEREST OR DIVIDENDS. Oe When Dee. 
or cxclanation of column headings, &c., see notes| of of Par Outstan Rate per; When ‘Where Fegable, and b..| stocks— 
ou first page of tables. Road.| Bonds! Value. ding | Cent. Payable) om. invidend. 
Little Rock & Memphis—Firat mortgage, gold.....¢| 133 | 1887 | $1,000 5 g. |M. & 8.\N. ¥., Central Trust Co.| Se. 1, 2987 
Little Schuylkilli—stock, 7 p. ¢. rental, Phil. & Read. 3 mde 50 3lg&1lox|J. & J.|Phil, Office,410 Walnut.) July 7, 1los8 
Dong Isiamd—Stock. ... 2.2... cece ene eeneeeeee--. 360 | .... 50 1 o7*: N.Y.,Corbin Bank’g Co.} Aug. 1, 1888 
ist mortgage, Jamaica extension............ eelll"t «eso Vee 500 7 M. & N. do do May 1, 189v 
let mortgage, main...... 2.2... ccc cece cece cceee Cc” 95 | 1868 500 7 M. & N. do do May 1, 189% 
at mortgage * 2 le ae gb gO a "le*, 156 | 1878 | 100 &e. 7 #\F. & A. do do Aug. 1, 1918 
nsol. mortgage, gold (for $5,000,000) ........ c | 179 | 1881 | 1,000 5 g. | Q.—J. do do y 1, 1 
eneent mortgage for $3,000,000................ e*| 182 | 1888 | 1,000 4 J. & De do do 938 
ew York & are guar. int. only... ..cccces| 9 1871 500 7 A. & QO, do do April 1, 1901 
7 thtown & Port Jefferson mortg., guar......... 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
Eq ead Babee oh guar. principal andint....| 3°9 | 1871 500 : M. & N. do do May 1, 1891 
a (Pete eeesseeeseesseseaseaeesees eer “se. ---* “7° ereerereae eve erceece 
Long Island Oily & Flushing—1st mortgage ..... e*| 10%) 1881 | 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1, 1911 
y wosel. mort., gold, endorsed by Long Isl. RR c*} 19 | 1887 | 1,000 5 g. |M. & N. do do May 1, 1937 
Led Angeles & San Diego—1st M. (for $2,800,000). . 27 | 1880; 1,000 6 J. & J.\N.Y.,80.Pac. Co.,23 Brd| July 1, 1910 
“eee ~ Western—1st mortgage, gold ........ _.../ 112} 1881! 1,000 6g. \J. & J. do do July 1, 1921 
4 (130. Hoansv. & St. Louis.—1st mort. E. R. & E... 71 | 1881); 1,000 6 J. & J.\N. Y. Mercantile Tr. Co| July 1, 1921 
at raort., gold, for $2,000,000 (2d on 72 M.). ..c*| 182 | 1886 | 1,000 6 g. |A. & O.|Boston, Cont. Nat.Bank.| Oct. 1, 1926 

Ui MOrt., Zoli, for $3,000,000... ............ .... e* 182 | 1886! 1,000 2to6g.\A. & O. do do Oct. 1, 1936 
le unt. ‘Lell City & C. RR., 1st M., gold, guar....¢* 23 | 1887); 1,000 6 g. |A. & O. do do Oct. 1, 1927 

uisville é Nashville—Stock........... maggte SN att 100 2 scrip .... | N.Y.,50 Exchange Pl. | Mar. 12, 1888 

General M., gold, drawn at 110 ($20.uu'.00%)...*, 840 | 1880} 1,000 6 g. |\J. & D. do do June 1, 1930 
Lebenon branch extension, Louisville loan...... 179 | 1863 | 1,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension morv. ;+:,500,000)) ' 1881 | 1,000 6 (M.& 8. do do March 1, 1931 
Cecilian Branch, 1st mort., sink. f., drawn at100.; 460; .377| 1,000 7 (|M.& 8. do do ar.1, 1907 
Sesolidated lst morteng OE SE of Seah! ees Mie Sei Z See | iss | 1,000 7 A. & O. do do April 1, 1898 
emphis & Ohio, 1st mort., sterling, guar........ | Se iz- * 2200 7 J. & D.| London, Baring Bros. | Junel, 1901 
Memphis & Clarksville br.. 1st mort., sterling... 83 | 5/2 | £200 6 g. |F. & A. 0 0 Aug. 1, 1902 
Mort. on Ev. Hen. & N., gold, drawn at 110 ...... 135 | 1879 | 1,000 6 g. |J. & D.|N.Y., 50 Exchange pl. | Dec. 1, 1919 
: lat. Trust, 3d M., gold, (payable at 110)........ 1,079 | 1882 | 1,000 6 ¢g. Psa do do Mar. 1, 1922 
20-40 Adj. M., gold, coup. or reg. (red’ble aft.’94)| 783 | 1884 | 1,000 6 g. |M.& N do do Nov. 1, 1924 
st mortgage on New Orleans & Mobile RR .... .. 141 | 1880; 1.000 6¢g.\J. & JI do do Jan. 1, 1930 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 1884-85. 1885-86. 1886-87. 
Railr'd. build’ 8, &c. 70,048,600 70 yf 8.600 70 O18 300 $ $ $ 
Migusent. GEOR ORS Le eokinne AT SOROS 17,0000 | Total Bet inoOMe............0...00 . 4,400,263 4,101,986 5,054,771 
R yy A gel ey ay dh ng Wien i ace hy Se Disbursements — $ $ $ 
“ . XC, " hs 15,000 7 ws " as . 
Stocks owned, cost.. 12,012,839 12,195,068 12,113,700 14,039,982 + yan ip dae Ra ey aos NOES 2,048,201 2,041,171 
qnds ewned, cost .. 933,080 645,400 674,400 | 684.400) Morris Canal, depreciation, &¢.. _ 650,385 _ 682,003 1,018,747 
eee »454,942 461, 22,5 Dey P 
Materials, fuel, &c... 966,311 673,474 596,430 604594 A SN 1,660,234 1,331,531] 1,584,081 
— or hand........ 218,682 235,795 2,559,928 2,604,482 
neollectedearnings 1,249,858 1,588,590 1,216,840 734,369 Total disbursements........... 4,370,160 4,061,735 4,643,999 
‘ wee Balance, surplus ........ cence cose 30,103 40,250 410,772 
otal assets. .... f 2 
Liabilities. 8 a a 107,104,924 er * In 1885, 10 on pref. and 5 oncom.; in 1886, 10 on pref. and 4 on com. 
ae a 50,000,000 50,000,000 50,000,000 50,000,000 | in 1887, 10 on pref. and 4% on com.—(V. 46, p. 101, 344, 371, 678.) 

—> ahd clas -- 47,716,000 47,466,000 47,216,00) 46,766,000| Yittle Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
Sane gecneseee 26,675 26,674 1,016,005 1,016,005 | miles; branch, Xenia, O., to Dayton, O.,16 miles; leased, Columbus & 
Seeibendicean~ 2,975,161 1,131,670 839,14 911,469 | Xenia RR., Xenia to Columbus, O., 55 miles; Dayton & West. RR., Day- 

O88....-. 4,547,256 6,604,510 8,033,771 10,057,472 | ton, O., to Indiana State Line, 38 miles: Ohio State Line to Richm’d, Ind., 











Total liabilities. . 105,265,092 105,228,854 107,104,924 108,780,946 


qa: 7's 6, Sho ob. Fis, on V. 44. p. 6, 22. 276, 401, 583, in 
650, 783, Soe | +20, ’ , 820, 872, 886; V. 46, p. 255, 570, 610, 


Lehigh & Hudson River.—This road was opened from Grey- 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
#olidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
= bonds due 1900 and $52,000 Lehigh & Hudson River 24 6s, 
‘@ue 1909. Stock, $1,340,000. Four coupons July, ’85, to Jan., ’87, in- 
} pw were funded. In Dee., 1885, a traffic contract was made with 

high Coal & Nav.Co. In eed ending Sept. 30,1887, gross earnings 
gy $244,431; net, $101,806; surplus over interest and taxes, $7,159. 
4D 1885-86 gross earnings, $209,294; net, $81,993; interest on bonds, 
$84,674. Grinnell Burt, President, Warwick, N. Y. (V.45, p. 856.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
‘Gap, Pa., 25 miles; thence, in connection with the Wind Gap & Dela- 
‘ware Railroad, to Bangor, Pa., 32 miles. It is operated by the Central 

: vad ef New Jersey under a special agreement. Opened in 1867. 
Of the above bonds, $100,000 are a 1st mort., and $500,000 24 
Mort. Capital stock, $370,500; par, $50. Gross earnings in 1887, 

5319; net, $14,765. In 1886, net, $13,860. 


Lehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., to 
Wiikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 

umber Yard to Milnesville (and branches), 23 miles; Black Creek Junc- 
ion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles ; 
ear Creek J unction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; New Boston Junction to Hazleton, 14 miles; 
State Line & Suli. RR., Monroeton to Berwick, 24 miles; also owns the 
Easton & Amboy RR., Amboy, N. J., to Pennsylvania Line, 60 miles; 
total operated, 361 miles; also lezses Southern Central RR., operated 
oy Pennsylvania & New York Canal & Railway, which latter road is 

0 controlled by Lehigh Valley. 

This is one of the most important of the coal roads. Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 519; in 1878, 1879 
and 1880, 4; in 1881, 549; in 1882, 649; in 1883 and 1884, 8; in 1885, 6; 
in 1886, 4: in 1887, 419. Prices of the common stock In Philadelphia 
ince 1877 were as follows: In 1878, 32%@424; in 1879, 3342.@55; in 
1880, 46@57%; in 1881, 5716@64\; in 1882. 584 @67%; in 1883, 63@ 
‘734; in 1884, 57@71%; in 1885, 54193614; in 1886,55%4@62; in 1887, 
537,@57%; in 1888 to July 20, incl., 5142@5610. 

In March, 1888, it was decided to issue 20 per cent in new stock to 
stockholders at par, the proceeds to be used in paying for the Roselle 
& South Plainfield road, for lands in Je:sey City and for additional 
ry ory (See V. 46, p. 371.) The amount of new stock, about 

,650,000, is included in the table above. 

The fiscal year ends November 30. The last annual report was in the 
‘CHRONICLE, V. 46, p. 101. Itis one of the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 


ver 








1884-85. 1585-86. 1886-87. 
Earnings— ~ $ - 
Ooal ~~ ee 6,079,542 5,669,236 6,165,411 
a 1,617,236 2,106,469 2,430,761 
nger, mail, express, &c...... 860,139 969,05L 1,122,884 
Total gross earnings............. 8,556,917 8,744,756 9,719.056 
Operating expenses................ 4,888,998 5,293,816 6,142,396 








Siet earnings ............ ....-..0. $3,667,919 $3,450,940 3,576,660 


4 miles; Cinein. Street Conn. RR., 2 miles; total operated, 198 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springtield, but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &c., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
any for 99 years, renewable forever. The Pennsylvania Railroad 
Yompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Le 
rental is 8 per cent on $4,943,100, interest on debt and pinged oo 
annum for Little Miami Company’s expenses of organization; the ll- 
ment of the lessor’s lease obligation is also stipulated. In addition to 
above debt there is $100,000 6 per cent permanent capitalized debt; 
interest J. & J. In 1886 net loss to lessee was $463,680. In 1887 
net revenue to lessee was $142,254; against which paid rental, &., 
$740,659; net loss to lessee $293,405. 


Little Rock & Memphis.—Owns from Little Rock, Ark., toa 
point on Miss. River, opposite Memphis. The Memphis & Little Rock 
road was sold in foreclosure in 1872, again in 1877, and again in 1887. 
The present company was organized Sept. 1, 1887 and ail the old 
bonds were to be retired with the above new mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock, 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Stock authorized, $3,250,000. Rudolph Fink, President, 
Memphis, Tenn.—(V. 45, p. 401.) 


Little Schuylkill.—Owius from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
ry 4 RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7,1868. The Little Scbuykill Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868. 
Rental in 1887, $185,227. Extra dividend of 14% percent was paid 
July 7, 1888. 


Long Island.—Owns from Long Island City, N. Y., to Green- 

ort, N. Y., 95 miles; branches, 87 miles; total owned, 182. miles. 

ases—Smithtown & Pt. Jefferson RR,, 19:0 miles; Stewart RR. to Beth- 
pase, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 

R., 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
branches, 20°4; Hunter’s Point & 80. Side RR., 1:5; Far Rockaway 
branch, 9°4; L. I. City & Flushing RR.. 14; Whitestone Br., 4: Woodside 
Br.,3°9. Total leased and operated, 178°4 miles. Thetotal of all the 
roads owned and operated is 360°4 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. 

The control of the company was sold to the “ Long Island Company,”’ 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000. 

The cousolidated bonds issued in 1888 provided for new equipment 
and extensions. 

Dividends have been as follows since 1881: In 1882, 1; in 1883 to’87, 
inclusive, 4 per cent. Range of stock prices s.nce 1882 has been a3 
follows: In 1883, 58@86%; in 1884, 624784; in 1885, 62@807%g; in 
1886, 807100; in 1887, 85@99%; in 1888 to July 20, inel., 874g@95. 

From Oct. 1, 1887. to March 31, 1888 (6 mos.), gross earnings were 
$1,242,560, acainst $1,162,288 in 1886-7; net, $316,795, agaiust $362,- 
102; surplus over fixed charges, $55,399, against $122,114. 

Fiscal year ends Sept. 3u; for 1886-7 report was in V. 45, p. 855. 


1883-84. 1884-85. — 1886-87 








Gross a i abiaaiiaietn deel 2,756,232 2,826,478 2,994,772 3,197,808 
Expenses and taxes....... 1,859,505 1,856,351 1,872,325 1,399,206 
PR on SHEER. occcvcvenes 896,727 970,127 1,122,447 1,298,602 
ucl— 
Interest, less int. received.. 190,877 176,358 232.179 203,195 
SE cinéectesdeececoudwene 287.693 297,560 3C 4,06 3 412,372 
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Bonus—Prinei - 
DESCRIPTION. Miles | Date | Size,or| 4 mount INTEREST OR DIVIDENDS. pal. When ' 
For explanation of column headings, &c., see notes; of of Par | outstanding’ Rate per; When |Where Parente, and by| Stocks—Laat 
on first page of tables. Roa@.' Bonds) Value. S Cent. Payable hom. Dividend. 
Louisville é Nashville—(Oontinned) - | | | 
2d mortgage on New Orleans & Mobile RR.....--.. 141 | 1880 | $1,000 | $1,000,000 6 J. & J.| N. Y.,50 Exchange pl. | Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.8.&N.Ala.RR..| 189 | 1880) 1.000 1.960,000 6 (A. & O.| London, Baring Bros. | April 1, 1910 
lst M., gold, on Southeast.& St.L.RR.,coup.orreg. 208 | 1881 1,000 = 3,500,000— 6 g. |M. & 8.| N. Y., 50 Exchange pi. |March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp., 208 | 1881 1,000 3,000,000 | 3g. 1M. & S. do do March 1, 1980 
Pensacola Div., lst mort., gold (drawn at 105)... 45 | 1880, 1,000 590,000 | 6 g. |M. & 8. do do Mar. 1, 1920 
Mobile & Montg. Div., 1st M., ($2,677 ,000)....... | 180] 1881 1,000 Pledged _ 6g. iM. & N. do do May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,000)) 104 /1881 1,000 Pledged. | 6 M. & 8. do do Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged.| 185 | 1881 | 1,000 2,000,000 | 6 F. & A. do ao Aug., 1921 
Louis, Cin. & Lex , Ist M., cum.,sink. fd. (notdr’n)) 175 | 1867 | 1,000 2,850,000 | 7 J. & 2. do do Jan. 1, 1897 
0 2d M.,s.f., not dr’n ($1,000,000), 175 | 1877 | 100 &e. 892,000 © 7 A. & O. do do Oct. 1, 1907 
. L. & N. mort. on L.C. & L., go!d,$3,208,000 plagd) 175 | 1881 1,000 50,000, 6g. \M.& N. do do Nov. 1, 1933 
‘ 1st mort., go'd, on branches, $15,000 per mile..c*) 103 | 1887 1,000 500,000, 5 g. |M. & N.| do do May 1, 1937 
lst mortgage, co lat. trust ($7,000,000), gold..c*) .... | 1s83 5 1,000 3,000,100 | og. M.& N. do do Nov. 1, 1931 
: Car trust liens ($1,721 payable each month)...... | .... | 1882; 1,000 | 477,116 | 6 A. & O.| Philadelphia. Auz.1,1884%-89 
4 Henderson Bridge Co., lst mort., gold............. | tee | 1,000 | 1,959,000 | 6 g. M. & 8S. N. Y., 50 Exchange pl. | Sept. 1, 193) 
; Louisviile New Albany & Chicago—Stock.......-..-| 539} .... ee Ee A ae ee ge eee 
| ist mortgage.... -....-...-..---000 s222--eee--e: c*, 288 1880 1,000; 3,000,000) 6 JJ. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1910 
| Mort., gold, on Chic. & Ind’polis Div........ ....-€* 158) 1881, 1,000, 2,300,000, 6g. \F. & A.) do do | Aug. 1, 1911 
{ Consolidated mortgage gold (for $10,000,060)..c*; 520 1886 1,000) 4,700,000 6g. |A. & O| . do _ do Apr. 1, 1916 
4 isv. N. O. d Tex.—ist M, g., for $16,900,000..c¢* 513 | 1886 1,000) 11,140,000 49. M.& 8S..N.Y., &. T. Wilson & Co.) Sept. 1, 1934 
2dmort. income bonds, cum. (payable at 105)..c*) 513 | 1885 1, 00) —&,117,006 5 (M. & .) do dy | Sept. 1, 1934 
; income bonds (not cumulative)......-...- ..-----. ..--. | 1884 1,000 |, 10,000,000 6 iM. & 8. do _ do Sept. 1, 1934 
. Louisville Southern 1st mor?., go'd ($2,500,002). * 83 1837 | 500 &e, (2) 62 | ul. & S.! New York. | Mr 1. 1917 
Lykens Val.—S8v’k,10p.ct.rental 999 yrs. Nor.Cent.! 21 rene 20 | 600,000 | Qe | Q.—J. N.Y... office, 13 William.! Juiy 2. 1888 
Marne Ceniral—stock ee ee | 527 sai 100 3,603,300 3 IF, «& A. | Portlana, Me., ottice. Feb. 5, 1888 
ist mortgage, consol. Classes A, B, Cand D....c*, 304 1872 | 100 &¢., 4,176,400) S&7 ‘A. & O.| Bost.,2dNat.Bk..& Por t.) April 1, 1912 
Collateral trust bonds for Mt. Desert Branch. ...c Gi i See i. «ses | 694,000 5 Ww. & D.: do do June 1, 1923 
b Sinking fund 10-20 gold bonds.........-..---.-.- ¢) .... | 1885 | 1,000 600,000 6g. \F. & Al do do Feb. 1, 1905 
4 Sing REE ¢) ©6D_ | 1860-1, 100 &c., 1,100,000 | 6 \M’nthly | do do 1890 to 1891 
; Extension bonds, 1870, gold. ........-...-----++-- ¢ 18/1870 500 &e., 496,500) 6 & O. do ado Oct. 1. 1900 
a Maine Central loan for $1,100,000 ............... ¢ 109 1868 | 100 &&c. 756,800 | 7 J. & J. do do July 1, 1898 
a Improvem’t. “A” & ‘B;” “A” $200,000, due 1916; ....| .... Tae 450.000 | 44 J. & J | do do 1916 & 1917 
: 1883-84. 1884-85. 1885 86. 1885-87. ] east. & St. Louis RR., which was reorganized after foreclosure of the 
> ~ $ St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
. Dividends.......... peceesses 400,000 400,000 400,000 400,000) Nashville for 49 years, and the L. & N. issues its bonds as above. 
: Miscellaneous. .... re 31564 = .....--- 48,198 | secured on the road, aout 210 miles long in Indiana and [linois, 
3 ancien aii There is also $999,500 of 8S. E. & St. L. stock. The tiscal year of L. 
, Total disbursements... 878.575 905,482 937,242 1,963,765 | & N.ends June 30. Annual election is held early in October. 
Surplus .....-.-..-.----- 13,152 64,645 135,205 234,337 STOCK AND BONDs.—At the close of the fiscal year (June 30) 1880 the 








There are also real estate mortgage, $238,000, 5s and 7s; time loans, 
$200,000, at 6 per cent. (V. 44, p. 212,586; V. 45, p. 142, 212, 792, 
855; V. 46, p. 171, 610; V. 47, p. 21.) 


ome Island City & Flushing.—Road from Long [sland City to 
Great Neck, 14 miles; branches, 4°8 es; total, 18°8 m. This is a reor- 
Geaieeticn of the Flushing & North Side road, foreclosed December 11, 
880. The stock is $500,000; par $100. The consol. bonds bear the print- 
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire lst 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
60 p.c. of gross earn’s and $17,500 for fixed charges. [n 1854-5, 
rental $116,537; in 1885-6, rental $102,495; in 1886-7, rental $105,841, 
and surplus over charges, $61,882. Austin Corbin, Pres., New York 
City. (V.45,p.53; V. 46, p. 228.) 


Los Angeles & San Diego.—Florence to Santa Ana, Cal., 28 
es. Leased to Cent. Pac., and rental in 1887 was $33,384. Capital 
stock, $570,800. Chas. F. Crocker, Pres., San Francisco. 


Louisiana Western.—(See Map of So. Pac) -Owns from Lafayette, 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total. 
112 miles. Leased and operated by the South. Pae, Co., being part of the 
through line between New Orleans and Houston. From Jan. 1 to Miy 
31, in 1888 (5 mos.), gross earnings were $373,307, against $316,158 
in 1887; net, $173,608, against $137,551. In 1886 gross earnings were 

644,689 ; net, $329,207. In 18-7, gross, $843,794; net, $414,836. 
Stock is $3,360,000. (V. 44. p. 344, 369, 629.) 


Louisville Evansville & St, Lvuis.—Line of road, New Aibany, 
d.,to Mt. Vernon, [ls., 182 miles; branches to Jasper and Gentryville, 
71 m.; trackage, Louisville, Ky., to New Albany, Ind., 6 m; total oper- 
ated, 259 mules; opened Oct., 1882. The road was formerly the 
Louisville New Albany & St. Louis, foreclosed in 1878. In Oct., 1881, 
@ consolidation was made with the Evansv. Rockport & Eastern, and the 
000 of E. R. & E. 1st mortgage bonds stand as a prior lien ou that 
vision. The foreclosure sale was made June 9, 1x86. The 2d 
mortgage konds bear 2 per cent in 1883 and L&89, 3 per cent 
in 150, 4 per cent in 1891, 5 per cent in 1sv¥2 and 6 per 
cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast tea votes for each of their registered 
bonds. Trustees of both lst and 2d mortgages are the Am. Lo -n & Tr. 
Oo. of Boston and Noble C. Butler of Ludianapolis. Tue siock is $1,293,- 
562 pref. 5 per cent, non-ou'nulative, ani $2,821,247 common; par vI 
all shares is $100. The Huntinburg Teli City & Cauneliton RR. (24 
miles under construction) bonds are guaranteed by this Co. In i885-6 
—e earnings were $786.229; net, 6213,357. In 1837 gross earn- 
£8, $1,023,989; net, $327,012; surplus over charges, $104,137. (V. 
45, p. 142, 304; V. 46, p. 609, 827.) 


Louisville & Nashville,—(See Map.)—LINE OF ROAD.--Main 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Je}- 
ico, y-, 61 ; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
] 
4 














branch to Pontchartrain, 5; Paris, Tenn. to Memphis, 259; East St. 
Auis, 0l., to Evansville, Ind., 161; June., 0l., to Shawneetown, I1l., 41, 
selleville, [1l.,to O'Fallon, Il.,6; Pensacola, Fla.,to Pensacola Junction; 
, 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
LO9 ; Junction to Lexington, 67; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 26; total owned, 1.612 miles; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Greensburg, 31 Elkton to Guthrie, 11; total 
leased and controlled, 410 miles; total operated June 30, 1887, 2.023 
miles. After July 1, 1837, tae earnings of 79 miles of the leased roads 
ceased to be inclu’d in L. & N. earns., and the Birmingham Min -ral read, 
11 m., was absorbed, making total mileage operated Oct., 1587, 1.955 m. 

Also owns the Richmond Branch (leased to Kentucky ‘‘entral), 34 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nushville 
Chattanooga & St. Louis RR., 600 miles; the Owensboro & Nashville, 88 
miles; the Pensacola & Atlantic, 161 miles; the Nashville & Florence 
RR. es; birmingham Mineral Rai'road, 11 miles, and Henderson 
Bridge and connecting track, 1U miles—total, 1,0U6 miles; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1887, was 3,707 miles. In 
1887 arrangements were made for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. 

ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November 
1859. The liabilities for interest on the auxiliary roads are treated 
mostly as belonging directly to the Louisville & Nashv. Co. The South- 














capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount then to $18,133,513. 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 1‘ per cent; 
in 1878, 3 per cent; in 1879, 4; in 1880, 8,and100 percent in stoek; 
in 1881, 6; in 1882, 3; and Feb. 15, 1888, 2 per cent in stock. 

Prices of the stock from 1872 to date have been: In 1873, 
50@79; in 1874, 53@59; in 1875, 364.240; in 1876, none; in 1877, 
26@41; in 1878, 35@39; in 1879, 35@8919; in 1880, 77@174; in 1881, 
79@11019; in 1882, 462@100%; in 1883, 405325819; in 1884, 2215 #5134 
in 1885, 22@51%; in 1886, 335g@69; in 1887, 54138 27044; in 1888 to 
Jbly 20, inel., 5053@64%. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, the mortgage covering 
840 miles of road subject to such liens. It i+ subject to a drawings sink- 
ing fund of 1!,;9 per cent of all bonds issued, plus tre interest that 
would have accrued on the bonds so drawn—about $162,000 in 1887-8. 
The Louisv. & Nashy. Lebano.-Knoxvilie bonds of 1881 cover 110 m., 
subject to prior hens, and 62 miles from Livingston to State line as a 
first lien. The Pen. Atlantic bonds are guaranteed by L. & N. 
The P. & A. has issued to the L. & N. $1,000,000 land grant bonds 
pledged for advances to the P. & A. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually. the bonds being purchased or drawn an paid off at 110. These 
bouds are also redeemab e at any times at 110, and are converrible into 
stock. The bonds are securel by a 3d mortgage on the road and by 
pledge of a large amount of stocks and bonds (see V. 45. p. 475), the 
oe —e. _ bonds being $9,633,000 and stocks $18,529,700; total, 

The 10-10 adjustment mortgage bonds were issued in 1884, and 
cover 733 miles of main line avd branches, subject to the prior lie 
and are a second lien on the trust securities pledged under the tru 
deed of 1882. See V. 39, p. 409. 

The Henderson Brilge Co. bonds are not a liability of the L. &N. The 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the sever.l roads using it. 

The mortgage bonds of 1357 on branches are issued at $15,000 per 
mile. U.S. Trust Cov. is trustee of the mortgage, and the lien ¢ »vers the 
Cumberland Val. Br., the [ud. Ala. & Tex. RR. and others. (V.44. p.751.) 

The lst morig ge trust bonds, 1888-L931L (trustee, Farmers’ Loan & 
Trust Co), are secured by Londs on the Birmingham Mineral RR. at 
$25,000 per mile, and on tue Owensboro & Nashville RR. at $2 »,00u per 
nile, (V. 46, p. 511.) 

Tae Pensacola Division bonds are subject to a drawings sinking fund 
of $5,C00 tilt 1900, incl., then $10,009, and so increasing. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after. 
warils in ciush, but from’8 2 to 83 nothing was paid. Pursuantt)>a memo. 
ria’ from foreiga hold-rs,(V. 46, p.45, 255) 2 p ¢c. in stuck was paidin Feb. 
1-88, fo represent surp!us earus.. and this pulicy was voted to be pursued 
till July, 18»0, but not to exceed an issue of $5,000,000 stock in all. 


The annual report for the year ending June 3), 1887. was published 
in the CHRONICLE, V. 45, p 474, and gave full details of the year’s 
operations. Tue surplus net income over annual charges was $  ,832,- 
253. and the advances to other roads during the year amounted to 
$1.426,490. Of this the advances to the old roads in the system 
amounted to $97,527, which is aclaim payable by these several com- 
panies. The bilance of the advances was made to the Birm‘'ngham 
Mineral Railroad Co., Nashville Florence & Sheffield Railway Co.. Cum- 
beriand wr, Branch, Bardstown Extension, and Princeton Branch, 
and amounted to $1,328,962, which was fur new construction and is @ 
stricily capital expenditure. To reimburse capital account for expen- 
ditures, the Louisville & Nashville KR. Co. issued and sold $:,350,000 
L. & N. KR. Co. first mortg. five per cent 50 year gold bonds, the mort- 
gage being at the rate of $15,0V0 per mile, anla first and oily lien 
on the Cumberland Valley Branch, the Prince ton Branchand the exten- 
sion of the Bardstown Branch. 

A semi-annual statement to Jan. 1, 1883 (V. 46, p. 75). showed net sur- 
plus income over all charges and advances of $669,985 for the half-year. 

From July 1,’87, to May 31,’88 (11 mos.), gross earns. were $14,993,- 
451, ayst. $13,819,756 in 1886-7; net, $5,551,011, agst. $5,491,689. 

Fiscai year ends June 30. For 1886-87 the report was in V.45,p. 
471, 474 for the Louisville & Nashville proper. 

1833-81. 184-5. 1885-86. 1886-87. 
Total gross earns..... $11,351.093 $13,936,347 $13,177,018 $15,080,584 
Oper’g ex. (excl.tax.) 8,323,782 8,182,255 8,213,295 9,047,052 





Net earnings....... ee 5,527,311 5,754,092 4,963,723 6,033,532 
Per ct. of ex. to earn. 61°48 58°71 2°33 59°99 
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(VoL. XLV1I, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinet 
Miles | Date | Size, or Amount pal,When Due 
For For explanation of column headings, &c., see notes! of 0 ar |outstan Rate per When |Where es, and by 
n first page of tables. Rond.| Bonds} Value. ding |""Cent. | Payable’ om. Dividend. 
Maine Ocntral—(Continued)— 
European & North American (Bangor loan)...... C| 56 | 1869 |$500&e.| $1,000,000 6 |J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farmington Railroad loan.... .......... ec} 36 | 1871 | 100 && 633,000 6 J. & J.\Bost. 2d Nat. Bk.& Port.| July, 1896 
Androsco gel gin Railroad, Bath City loan.......... ¢| 30] 1866 | 100 & 425,000 6 Q.—J. do do July 1, 1891 
Portland & Kennebec, consolidated mortgage...¢} 71 | 1865 | 100 &c.| 1,166,700 6 |A. & O. do do April 1, 1895 
mM é Law.—Stock, 10p.c. ren’1 till 1937,B. i 3 pee 100 000.000 5 (IM. & N. Manchester and Boston.| May 1, 1888 
Sonnation (Bice. \—Consol. stock. ... ‘i, =} Bee 100 | 25,061,940 1 Q.—J. | N.Y..71 Broadway. | July 2, 1888 
Metropol. El., 1st M., $600,000 p. m., $& £....c*| 18 | 1878 | 1,000 | 10,318,000 6g. \J. & J.IN.Y., Mercantile z- Co.} July 1, 1908 
do 2d M. (guar. by Manhattan). eoee- c" 18 | 1879 | 1,000} 4.000,000 6 M. & N. Nov. 1, 1899 
N. Y. Elevated, ist M.(payable at a3 after 1896) 14 | 1876 1,000 8,500,000 7 J. & J. do Jan. 1. 1906 
Consolidated mo rtgaxe (for $15,000,000) ....... ---- | 1888 aac 2,000,000 5g. J. & D. do do 1988 
Marietta Columbus & N.—1st M.,gold,(Mar.Mineral)| “45 | 1885 | 100&e. y 6g. |M. & N.\N.Y., Farmers’L.&T.Co.| May 1, 1915 
Marietta dé North Georgia—\st M., cold, $7,000 p. a 112 | 1881 | 1.000 554,000 6g. |J. & J.\N.Y.,Smith,oOakman&R! July 1, 1911 
Coneo). ist M., g. $4,500,000 ($17,300 p. m.).. .... | 1887 | 1,0v0 410,900 6g. |J. & J. do . Jan. 1, 1937 
Marquetie H. & 0.—Common stock .........-...---+. . ji 100 | 2,378,670 4 <a! Fae alee aaa In 1883 
Pref. stock (6 per cent div. guar. by D.S.8.&A.). . SEG hoses 100 | 3,278,456 3 F. & A.| N. Y., 10 Wall St. Aug. 15, 1888 
1st m., M.&O., 8.f., redecm, at 110 (int. guar.) .. 50 | 1872 | 100 &e.) 1,427,500 8 J. & D.\N. Y., Chase Nat. Bank.! June 1, 1892 
M. H. _m0., 8. f., redeem. at 110 (int. guar.). c* 90 | 1878 | 1,000 576,200 6 M.& 8. do do Mar. 1, 1908 
Bonds for extension, &c., guar tone oe ner eeecsees e*) 21] 1883 | 1,000 ,900,000 6 J. & D. do do June 1, 1923 
M. H. & O. Ist mortg. on Mar. & West. »Suar....c*} .... | 1885 | 1,000 1,400,000 6 A. & O. do do April 1, 1925 
Memphis @ Charleston—Stock..........-.......-..-. ee on 25 5.312.725 lie A TIS grr OR MMR. Fah PAO merc. 
1st & 2d. mort. extension vonds, Ala. & Miss. Div.| 181; 1854 dion 2,155,000 7 J. & J.\N.Y.,W.H.Brown&Bros.| Jan. 1. 1915 
2d mortgage, extended.................-........... RINT pipe il 105,000 >. ee, do do 1915 
Consol., gold ($1,400,000 1st m. on 93m.in Tenn.)) 292) ... ,000 2,264,000 72. \J. & J. do do Jan. 1, 1915 
General mortg., gold.................02--0.-0000- 292 | 1884 | 1,000 | 1,000,000 62. \3J. & J. do do Jan. 1, 1924 
Mexwan Central (Mexico.)—1st m,g.($32,000 p.m).c* 1,530 | 1881 | 1,000 | 46,155,000 4g.iJ. & J. Boston, Office. July 1, 1911 
Income bonds, conv., not cum. (#6,400 p. m. = sous | eee d 9,731,000 3 July 1 do July 1, 1911 
Coupon notes for interest funded, red. at.100.. --e- | 1884 |100, &C.; 3,825,570 10 J. & J. do July 1, 1889 
Debent. (secu by collat.)(V.39,p.733), red.at 100. A sense | Bee 1,000 2,500,000 10 A. & O. do Jan, 1, 1895 
Mex. Nat.—1st M., g. ($9,000 p. m).),ar’nat 100 .e*| .... | 1887 | 1,000 e 500,000 6g. |J. & D.\N. Y. National C.ty Bk.| June 1, 1927 
2d M., ser.‘* A,” ¢., inc. accum (for $16, 675.(00). c*) .... | 1887 5OOK&e. | 12,165,010 | F% £3‘: July 1, 1917 
2d M., ser. ** B,” g.,inc. non-ac. (for $16,675,000).r|; 2... | 1887 |500NKe. a 12,165,000 i. |)” | reer July 1, 1917 
INCOME ACCOUNT. Deduct— 1835 18386. 1837, 
1883-84. 1884-85. 1885-86. a $369,300 $161,533 $519,814 
Receipis— 3 _$ $ 7 Rentals,ins. & taxes..........-.0. 217,951 223,359 223,041 
Net earnings .....-.. 5,527,311 5,754,092 4,963.723 6,033,532 | Int. oa car trust bds.......... .... 50,000 50,000 25,000 
Income frominvest’s 272,833 198,591 207,807 479,858 R Dot al charges... ila tliaMichine ae rin re eae 
‘OMe. .....- . 0 144 - y >* PE beaesceedecoee) socked coéede oe = , — u , 4 + 2,46 
eens. os: ree 5,952,683 5,171,530 6,513,390 William. Dowd, President, N.Y. (V. 45, p. 437; V. 46, p. 102,191, 
Sl ceeiamentionws . 809,450 379,845 370,814 365,317) 381.) 
Rentals.......... ae 67,000 58,333 15,000 Louisville New Orleans & Texas—(See map)—Line of road 
Interest on debt..... 4,207,223 4 ,026, 543 4,085,706 | 4,260,310 | Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
ete L. & N.,N Miss., 22 miles; Washington Co. branch, 35 miles—total owned. 513 
& D.andM. & M.. i pond 116,242 117,095 j miles. Leased —-Clinton to Port Hudson, La., 22 miles; total operated, 
poenate] RR. deticit.. 49,299 44,815 55,480 | 534 miles. This road was builtin the interest of the Huntingdon Sys- 
Miscellaneous ....... *8’ 357 7,042 a neat tem of roads, and forms the connecting link in that system across the 
Continent from Norfolk to San Francisco. The income bonds are a first 
Total disbursements. 4,716,145 4,637,806 4,643,727 4,681,137 | mortgage on 750,000 acres of land in the Yazoo Delta. The second 
Balance, surplus .... 1,116,337 11,356,890 692,495 1,832,253 | mortgage bonds are *“‘incomes,” receiving interest only when earned; 


.338 to be refunded, included in surplus, 
18 012 to be refunded, inc!uded 1n surplus. 
164, aa to be refunded, included in surplus, 
ERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 













































































1883-84. 1884-85. 1885-86. 1886-87. 

Asseta— $ $ $ $ 
7 or &c. 67,776, +44 67,930,874 68, =. 991 68,936,040 
Timber & eant. lands = "689 "941 746 434,316 
Stocks owned....... 16.904, 353 2,005,590 1 30 8°3 7 1,708,984 
Bonds owned....... 4,050, ‘673 4,249,861 4,435,098 6,262,598 
Stks&bds. heldin tr’t 9, 527, 878 9,527,878 9,527,878 9°57 7,878 
Bills & acc’ts. receiv. 1 922, 203 1,771,487 1,935,654 1,551,439 
Materials, fuel, &c.. "762.273 726,624 926,262 1,044,803 
Cc ae 297,316 404,714 303,976 1,375,143 
Bo. & No. “Ala RR... 1,565,968 »733,80 2,071,723 178,432 
Nash. & Dec. a 99,478 603,250 318,14 632,140 
Other roads §........ 1,172,928 1,567,793 635,978 2,230,943 
Cc. C. og ry ace’t!. 1,005,929 85C 80 ) 850, '808 "850, 80s 
fo ee , De: seen,  epeneaton 
Profit and oes puesace . . .abeeieiees 2,479,344 2, _ 2,068, RES ee 
eee geette.... ‘ — pee ,970 "93,705,275 95,034,024 

ities— § 

A pininenie mameuaian 30,000,000 30,000,000 30,000,000 30,000,000 
Bonded debt*........ 57,530,7 712 61,958,314 61,355,254 61,999,596 
uisville bonds.... 350,000 850,000 ————” 3 «§=—s.  waewenhe 
Debentures. ......... 529 80 iene! Meenas saeedieaene 
i — Relbeods 3,599,266 189,279 41,229 377,796 
sGeuenee Socee 475, 759 + 4 501,528 504,929 
oe ah iia 34.933 34,327 327,918 
June pay-rolis, &c.. 1,236,152 1 080, 168 1,571 '937 1,287,874 
fit and loss....... Rg line, 535,911 
Total liabilities.. 96,324,187 94,591,970 93,705,275 95,031,024 


* The bonds ——— in the $10,000,000 trust have been deducted here 

t Includes $5,000,0 . & N. stock unissued. 

t An open account, ‘the company claiming that Mr. Baldwin is indebted 
to it in this sum 

Less ¥~,633,000 bonds pledged ond Les 070,960 incl. in cost of road. 
Incl ding construction of new road 

V. 44 p. 59, 1*5, 308, 434, 458, 586, 713, 751; V. 45. p. 26, 239, 304, 
457,.471,472,474:; V. 46, p. 45, 75, 255,353, 481,511,678, 739,771, 802.) 

Louisville New Albany & ‘Chic ago —(See map)—O erates fror: 
New yt Ind. (opposite Louisville, Ky ), to Michigan City, Ind., 289 
miles ; How iand J unction to Hammond, Ind., miles; Bedfo , Ind.. 
to Bwitz City, 43 miles; Orleans, Ind. s to French Lick Spr. se ee 
miles; total owned, 510 miles ; leased—Hammond to Chicago, 20 miles; 
Howland’s Junction to Indianapolis, 4 miles; New Albany to Louisville, 
5 miles; total leased, 29 miles; total operated, 539 miles. A lease for 
999 years with Chicago & Western Indiana at $127,000 per year gives 
entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881 consolidated with Chicago & Ind. Air Line, and stock 
increased to $5, ,000, giving 15 per cent increase to stockholders of 
record Aug. 31. 

The consolidated bonas of 1886 were made for the authorized amourt 
of $10,000,000, of which $5,300,000 was reserved for the prior first 
mortgages, $3,000,000 used to exchange for 2d mortgage bonds of 
1883 and general mortgage bonds of 1884 outstanding, and the balance 

1,700,000 used for building new road, for im rovements, &e. In June, 

887 , all the car trust certificates were } aid of, 

m Jan. 1 to May 31 in i888 (5 mos.), gross earnings were 
$823,334, against $335,875; net, $226,328, against $167,864. 








ear ends Dec. 31. The annual report for 1887 was in VY. 46, 
p. 381. Earnings, expenses and charges have been as follows: 
INCUME ACCOUNT, 
1885. 1886. 1887. 
Gross Garnings..... ..........6 -. $1,680,454 *1, 919, 1x9 ey 623 
Operating expenses.............. 1,332,035 ,278,528 ,489,698 
I a $348,418 $640, 661 #805,925 
P. c. of op. eX. \Oearns.... 2.2.2... 79°27 Tie C49 








but no interest is payable till March 1, 1889; unpaid interest is cumu- 
lative, and bears interest at the rate of 5 per cent; after Sept., 1888, 
these bonds may be paid off at 105. The Union Trust Co. of New York 
is trustee of the Ist and zd mortgages, and Edward H. Pardee and 
Albert Crolius of a new land grant income mortgage which has been 
executed to take up the old income bonds; but none yet issued. Stock 
is $5,000,000. 

From Jan. 1 to May 31, in 1888 (5 months), gross earnings were 
$976,315, against $808, 972 in 1887; net, $241,356, against $218,055, 

Annual report for 1887 was in CHROSICLE, Vi. 46, p. 447: 





: 1887. 
SD COE, .cacncochoosenoeee Sint neni $1,803,784 $2,213,211 
Operating expenseS.........-2.-ee0--eesee eee 1,252,562 1,521,128 
Net earnings....... pibicntinveuat eee 6h $722,083 
INCOME ACCOUNT 1887. 
ff... eh seat eee dteccembtbeniinnéieeneel $722,083 
Taxes, rental and mis. “expenses daiiesitendiniablviities eocceee $103,335 
Interest on bomded debeé.. ...ccccccceccccse pebenaccene 445, 600 —548,.825 
IND ccutehasnsdbbeadpesoginnsensececees $173,207 
Mr. R. T. Wilson, Pres., N. Y. (V. 45, p. 512; V. 46, p. 447.) 
Louisville Southern,—Owns from Louisville, Ky., southwesterly 
to Harrodsburg Junction on Cincinnati Southern RR., $3 miles. Com- 


pleted in May, 1888. Stock, $2,500,000. (V. 46, p. 480.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstuwn, Pa., 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal road 
leased and operated by the Northern Central Railroad since J uly, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rental is $62,500 per annum. 

From Jan. 1 to June 30 in 1888 (6 mos.), gr_s3 earnings from coal and 
mining «perations were $525,423, against $296,349 in 1327; deficit, 
$15,33!, against $111,854. 

Maine Central,.—Mileage as follows: Main line, Portland to Ban- 
gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Skowhegan, 90°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Junction to Lewiston, 4: 7 miles; total owned, 303° 2 miles. Leased-—- 
Burnham Junction to Belfast, 33'1 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18°1 miles; | aa iggy to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferrv, 41°7 miles; 
total leased, 221 mil2s. Total operated Sept. 30, 1887, 527°2 miles. 

Ly ee are also $58,000 5 per cent debenture bonds due 1894 and 

2,000 Shore Line 6 per cents, due 1923. 
Fiscal year ends Sept. 30. Report for 1886-7 was in V. 45, p. 854. 
FISCAL —— 














883-84. 834-85. 1885-86. 1886-87. 
Total gross earnings $2, 816,373 $2 ,839,779 $4,001,07 142,407 
Expensesand taxes. 1,750,710 1, 730. 902 1.820.740 1,948,480 
Netearnings..... $1,065,663 $1,108,877 "$1,180,336 $1,193,927 
INCOME ACCOUNT 
Receipts— 1883-84. 1884-85. 1885-86. 1886-87. 
Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,927 
Other receivts....... 10,421 7,828 7.400 8,870 
Total income.... $1,076,084 $1,116,/05 $1,137,736 $1,202,797 
Disbursements— 
Rentals paid ........ $189,000 $189,000 $189,000 $189,000 
Interest on bonds.. 661,395 701 "167 707,130 717,068 
Diode cesecee 215,532 215, 541 215,572 215,598 
Total disburse’s $1,065,927 $1,106,305 $1,L1t,7Uu5 $1, iL: zi, 666 
Balance, surplus. pn 57 $10,397 $76,028 L,L31 


$10,1 
—(V. 43, p. 102, 217, 334,458, 618,773: V. 45, p. 820, 854; V. ae p 573: 
V.47, p. 50.) 

Manchester & Lawrence.—Owns from Manchester, N. H., te 
Methuen (State Line), 2244 miles; leases Methuen Branch of “the 
Boston & Maine’ Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Methuen branch is leased at'a rental of $11,000 
per annum. Company lays claim toa two-fifths interest in the Man- 
chester & North Weare RR., egg is operated by Concord RR. 

Leased for 50 years from Sept. 1, 1887, to Boston & Maine ata vanies 

ross 
In 1886-7, gross, $172,- 


paying 10 per cent dividends. The tiscal year ends March 31. 
Bis 7.608, ~ _—_ 
(V. 44, p. 80 


——w > LSS5-88, 
524: net. $100,691. 
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JULY, 1888.] ° BONDS. 73 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
TERE _Bonds—Prine 
for explanation mmr a &6., 8e6 NOtes 3s “a a sy Amcunt Rate ae = — ie pal, When dive. 
, *) ; r en 
on first page of tables. Road.| Bonds! Value. |/OUtstending Cent. Payable} ot Whom.” —_ Oivilend. 
Merican Nat.—(Con.)—3d M, deb (ine, not cum), g. r.. .... | 1887 | 1,000 | $7 Ph OS | Ee eee ae 1937 
Texas-Mexican, Corpus Ch.8.D.&R.G, lst M, gd.r*; 16) | 1820; 1,000 7g. \J. & J.|N. Y. Office, 32 Nassau.| July 1, 1902 
; do ist M., gold ($15,000 p. m.)......c*} 165 | 1881 | 1,000 6g. \J. & J. do do July 1, 1921 
Michigan Central—Stock......-...--2+-2-+---+.-- +00: 1,502 | .... 100 2 |F. & A.| Grand Central Depot. | Aug. 15, 1888 
Consolidated mortgage ($2,000,000 are 5s)..c.&r} 270 | 1872 | 1,000 7&5 (|M.& N,N. Y., Union Trust Co.| May 1,1902 
M. C. Michigan Air Line mortgage. ........ c.&r) 103 1870, 1,000 8 J. & J. do do Jan. 1,1890 
Michigan Air Line ist M., assumed by M.C..c &r} 10) 1870 | 1.000 8 M. & N. do do Nov.1, 1890 
M. C. bonds, mort. on Grand River Val. RR..c.&r 84 ’79-86; 1,000 6 M. & 8. do do Sept. 1, 1909 
Kal.& 8.H., 1st & 2d m., g.$70,0002dsdue’90¢.&r 39 | ’69-70 1,000 8 M. & N. do do Nov. 1, °39-96 
Grand River Valley, stock, guar.. ...........----- ee 100 2g J. & J. do do July, 1888 
Detroit & Bay City 1st en’d. and bridge ....c.&r| 145 |1872-3) 1,000 8 M. & N. do do May 1, 1902-8 
M. C. mort. on Detroit & Bay City Railroad..c.&r, 145 1881; 1,000 5 M. & 8. do do Mar. 1, 1932 
Jackson, Lansing & Saginaw, consol. mort..c.&r) 236 | 1871; 1.000 8 M. & 8. do do Sept. 1, 1892 
Jackson Lansing & Saginaw consol. mort....ec.&r| 298 | 1880} 1, 1,087, 6 iM.& 8. do do Sept. 1, 189% 
Middletown Un.@W. Gap—lstm. ext. 25 yrsin’86.cy) 13 | 1866 | :G0Xe. 150,000 og. M. & N.\N. Y., N. ¥. Susq. & W. 1911 
0 0 d mort. guar.... .... ce} 2... | 1871 | 500Ke. 250,000 | > (|J. & D. o do 1896 
Milw. Lake Shore é West—Common stock............ | 502; .... | 100 2,000,000 | 4 | Yearly.|N.Y., N. Bk. of Com’rce} Jan. 14, 1888 
Preferred stock..... ...-...-... ste -epecseccsescces| GE | acca) . wee | Seeeee i 3g J. & |, do do Aug. 15, 1888 
OE EE PEO: IR 346 1881 1,000 4,530,000 | 62. M.& N. do ado May 1, 1922 
Income bonds (not cumulative) .........--..----. Ti occa | Be 1.999 400.000 | 6 i'M. & N. do do May 1, 1911 
ak oom bonds of 1882 ($30,(00 red. yearly)../ .... | 1882 0 lwo) i30,000 | 8 iJ. J./N. Y., 8.8. Sands & Co. 189 
chigan Div., 1st mortg , gold (for $3,000,000)c*, 85 18-4) 1.090 | 1,281,000 | 6g. J. & J. N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, 1st mortgage, gold........... ec 40,185) 1,000 1,090,000 © 6 g. |M. & 8.| do do Mar. 1, 1925 
St. Paul Eastern Gr'd Trunk, lst, gold,int.guar.c*, 56 1833 | Lvov | 973,00 9 | 6g. J. & J.|N.Y., 8.8. Sands & Co.| Jan., 1, 1913 
IU i niinds cbdstinbatuns sas cooge+uae- cocsens | eee | 1835 | 1,000 | 100,00» | . i aa do do Dee. 1, 1888 
Equip. bds. 1885 ($100,000 red. yearly frou ’90).; .... | 1385; 1,000 910,00 ) | 6 iJ. & J. do do 1890-95 
Convert. debentures for $2,000,000 gold eceeece o*| cece 1887 1,000 ; 1,800,000 5 g. iF, & A.iN. Bk of Commerce Feb. 1, 1907 
1st M. on Hurley & Onton. branches (dr.at105)..c); 16 i856; 1,000 200,00) | 6g. A. & O./N. Y..8.8.Sands & Co. | April 1, 1896 
Milwaukee & Lake Winnebago—\st mort., gold...c*; 65 | 1382) 1,000) 1,430,000 68. J. & J.)N.Y.,36 Wall St.& Bost.) July 1, 1912 
Income bonds, gold (cumulative)........ .....-. e*| 635 | 1882] 1,000 | 520,000 } 52. J. & J.| do do July 1, 1912 
Debentures, gold, lessee pays int till 1894. ....c*| .... | 1884 | 1,000 | 200,005 | 6g. |A. & O. New York & Boston. | April 1, 1904 
Milwaukee ¢& Northern—1st mortgage.........-... e*} 1261880; 1,000) 2,155,000 | 6 ‘J. & D.|N.Y., Merch.Exch.N.Bk| June 1, 1916 
Consol. mortg. ($17,000 per mile)........-.. . @*| 177! 1884! 1,000! 1,389,000 6 IT. & D.| do do June 1, 1913 











Manhattan Elevated.—Road operated, 32°39 miles. This was a 
eS. formed (Nov. 24, 1875) to lease and operate the two elevated 
railroads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. After several changes 
and much litigation, in June, 1884, a new compromise agreement was 
made by all parties, by which a!l liabilities were assumed, and new 
stock was issued, by the Manhattan Co. to the holders of stocks in the 
other companies, viz: For Manhattan, 85 per cent in new stock; for New 
York, 120 per cent; for Metropolitan, 110 per cent, making the whole 
stock $26,090,000. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. In 
June, 1888, when voting to reduce the quarterly dividend to 1 per Ct., 
it was resolved that the balance of net earnings, after paying the divi- 
dend, be appropriated to the payment of judgments and claims against 
the company for damages to abutting real estate. The gross earnings 
for quarter end ng June 30 (partly estimated) were $2,270,874, and net 
$1,100,246; surplus over interest, r ntale, &c., $590,406. 

Dividends prior to 1888 were: In 1884, 3 per cent; 183% to 1887, in- 
clusive,6 percent. Range of prices of consolidated stock since 18383 
has been as follows: In 1884, 64%@79; in 1885, 65@123's; in 1886, 
120@175; in 1887, 92121617; in 1888 to July 20, inclusive, 77% @9-%. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. for improvements, &c., and in 
1888 the authorized issue of $15,000,000 new bonds was intended to 
py all these and to provide for future needs. See V. 45, p. 800; 

»p. 40. 

From Oct. 1, ’87, to Mar. 31, ’88 (6 mos.), gross earnings were $4,336, 
757, against #3.970,383 in 1886-87; net, $1,944,283, against $1,674,- 
078; surplus over fixed charges, $976,348, against $6'3.890. 

The reports for year ending Sept. 30 have shown the following income: 

1883-4. 1884-4, 1885-6. 1886-7 




















Gross earnings ........ $6,726,359 $7,000,567 $7,426,216 $8,1 02,662 
Operating expenses... 3,881,949 3,967,983 3,960,191 4,970,450 
Net earnings....$2,841,41C $3,032,584 $3,466,024 $3,132,212 
Interest and rentals... 1,381,713 1,459,043 1,806,393 1,554 O80 
ee $1,459,697 $1,573,541 $1,659,631 $1,578,132 
Deduct dividends...... 1,170,000 1,560,000 1,560,000 1,560,0U00 
GUrples .....c00-cee $289,697 $13,541 $99,631 $18,132 
Number of passengers carried on the elevated railroads in New York, 


and the gross earnings, since the completion of the roads : 





assengers. Karvings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,825 | 1883-84.. 96,702,620  $6,723.832 
1879-80.. 60,831,757 4,612,976 | 1884-85..103,354,729 7,000,566 
1880-81.. 75,585,778 5,311,076 | 1885-86 .115,109,591 7,426,216 
1881-82.. 86,361,029 5,973,643 | 1886-87..158,963,232 8,102,662 


1882-83.. 92,124,943 6,386,506 a , 
—(V. 45, p. 272, «04, G41, 673, 727, 956; V. 46, p. 75, 228, 289, 511, 
650, 802.) 

Marietta Columbus & Northera.—(See Map) - Road from Mari- 
etta, O., to Joy, O., 41 miles; branch Big Run to Stuart,4m. Formeily 
the Marietta Mineral road, and name changed (no foreclosure). The bond 
issue is limited to $650,000 on 45 miles of road. An extension North 
to @ convection with the Columbus & Eastern is under construction. 
This company controls shipments irom the Federal Valley coal mines 
and coke ovens. From Jan. 1to June 30 in 1888 (6 mos.) gross Caln- 
ings were $40,091, against $ :7,996 in 1887; net, $16,327 in 1888. In 
1887 net earnings were $45,240; surplus over fixed charges, $9,2.0. 
Walter Stanton, 11 Wall St., N. Y., Pres. (V. 46, p. 38.) 


Marietta & North Georgia—(See Map)—Owns Marietta, Ga., to 
Murphy, N. C., 111 miles, and branch, 7 miles; total, 118 miles. Road 
is under construction north to Knoxville, Tenn., and south to Atlanta, 
Ga., which wi'l make total mileage, including branches, 260 miles. 
Stock is $1,560,000. About $1,500,000 has been subscribed | by 
interested parties, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the conscl. mortg. is-ued 
to extend the road, widen the gauge aud retire old bonds. After 159% 
$15,000 yearly will be paid to a sinking fund for these bouds. The old 
bondholiers can exchange for bonds of the new issue. In year ending 
April 30, 1857, gross earnings were $107,516; net, $IR,G56. 
Pulsifer, President, Boston. (V. 43, p. 547, 678, 607; V. 46, p. 79.) 

Marquette Houghton & Ontonagon.—(See Map Duluth South 
Shore & A.)—Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largely of transportation of lron ore, — 

In Oct., 1886, a controlling interest was purchased by a syndicate In 
the interest of the Duiuth South Shore & Atlantic RR., with which 
comeeny a close contract was made under date of April 15, 1887, by 
which the D. 8. 8S. & A. operates this road and agrees to pay the interest 
on bonds and six per cent yearly on the pref. stock as it stands above. 
In year ending Feb. 15, 1888, gro-s earninus were $1,110,264; bei, 
$518,726; s:u plus above fixed charges. $195,954; dividends paid «6 por 
cent) $196,707; loss to lessee, $754. In iz#6-7 net income, $4_ 7,595 
Disbursements—Interest on debt, $305,552; dividenus, $56,407; toial 
disbursemeuts, $362,019. salance, surplus, $05,976. 

Memphis & Charleston,.—(See Map of East Tennessee Vir- 
ginia & Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 








branches—to Somerville 14 miles, to Florence 6 miles; leased, Steven- 
“on to Chattanooga, 40 miles ; total operated, 330 miles. This road wae 
eased June 2, 1877, to the East Tennessee Virginia & Georgia Raul- 
road for twenty — from July 1, 1877, but this lease was vacated 
April 29, 1887. Of the consolidated mortzage, $1,400,000 are secured 
by the old_Tennessee State iien tor $1,736, 906, assigned to a trustee, and 
thus stand higher in value. There are also $—— car trusts. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed & 
majority of the stock in the Central Trust Co. for control. The validity 
of this ownership of stock is contested by the minority stockholders, 
and a suit is pending. 

From July 1 to May 31 in 1837-8 (11 months), gross earnings were $1,- 
656,096, against $1,494,808 in 1886-7, net, $445,497, against $418,876. 

For the year ending June 30, 1887, gross earnings were $1,606,772; 
net, $411,280; surplus over interest. ete., $20,021, and in 1885-86 §$1,- 
323,529 gross and $386,315 net.—(V. 44, p. 22, 149, 300, 551, 713; V. 
45, p. 26, 180, 239, 272, 3u4, 437, 613, 705, 727, 742; V. 46, p. 255.) 


Mexican Central (Mexico).—In April, 1888, the mileage was— 
Main line trom Mexico Cit) north, to El Paso del Norte 1,224 miles, 
112 miles on Tampico Diy ision,11 miles on Guanajuato Branch,160 miles 
on Guadalajara Division, and 17 miles onthe Pacific Division, ands 
branch, 7 miles, to stone quarry, made a total of 1,531 miles. Other work 
in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds a charter from 
the Mexican Government, granted Dec. 5, 1874. The company has & 
subsidy frou the Mexican Government of $15,200 per mile on most of 
the lines, payable with 8 per cent of all duties. After suspension in 
1885 the payment from duti‘'s was resum d, and was 1 p. ct. Jan. 1, 
1887, and after that 1 per cent more every six months, till July, 1890, 
the full 8 per cent is reache’, The incomes are convertible into stock 
at par. The stock is $38,500,300. 

The above 10 per cent coupon notes are secured by deposit of coupona, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. Of the 1st mort. bonds $2,500,006 
additional are deposited as collateral for the debenture bonds. 

Tn Dec., 1885, it was arranged to reduce the interest on lst mortgage 
bonds to 4 per cent, with an agreement to pay the remaining 3 
per cent in any year when earned, but not to be cumulative. 

From Jan. 1 to May 31, 188~ (5 morths), gross earns. were $2,543 , 
369, against $1,967,408 in 1887; net, $1,077,522, against $922,390 vs 
Mexican currency). 

The annual report for 1887 in V. 46, p. 572, 576, showed: 

INCOME ACCOUNT. 

Receipts— 1885. 1866, 1887. 
Gross earnings..... ..............- $3,509,561 $3,857,706 $4.836,576 
Net earnings, &e. (U. 8. currency). $1,308,395 $1,107,072 $1,¢80,295 
Net subsidy rec’d(U.8.currency). 590,352 58,437 204,445 


Total net income.... ............ $1,898,747 





$1,160,503) $1,885,14¢ 








Disbursements— 
One year’s int. on cou. of ’89,cash. $384,027 $*192.013 $316,313 
Int. on 18t mort. bonds, eash....... 731,480 736,710 1,254,677 
Int. on debentures, Cash...... .-e-- 187,500 157,500 240,004 
Miscellancous........ ...ccccecces .. 122,571 84,850 74,612 
a a $1.425,578 $1,201,073 $1,895,602 
Balance PA PaO ey PRT ee sur. $47 3,169 def.$10.564 der. Sle, ig? 


—(V. 45, p. 53, 113, 437, 613, 820, 856; V. 46, p. 102,191, 537,534 
958, 572,576, 678.) 


Mexican National Railroad (Mex.)—The road is completed 
frou Corpus Christi to Laredo (Texas Mex. KR.), 161 miles, and nearly 
completed from Laredo to City of Mexico, makiug with branches 1,20) 
miles in all when finished. ‘the Texas-Mexican belongs to this corn- 
pany and forms part of its line, the Mexican Nat. owning $1,196,000 of 
its b nds, and nearly its whole stock of $2,500,000; a so $245,000 of The 
Cor}us Christi bonds. The company received a subsidy of $11,270 Ber 
mile of road, secured by 6 per cent of the Government receipts from 
customs. In Ju'y, 1885, sub idy payments were suspended, but reseed 
on a graded scale in 1886. See V. 43, p. 103 

Forecio-ure took place May 23, 1587, and a new moertg, at $9,000 per 
mile ($12,500,C00) was plac: d on the whole road. most of this to b+ Us d 
to com; lete the gop of 370 miles; these bonds may be redeemed at per. 
The second mortgage bonds are incomes, series ** A” being cumMuls- 
tive (and the ful interest being a cherze ahead of series BY’ ben 6, 
which are non-cumulative). Trustees of Ist mortgage are H. M. Mathe- 
son and Cha-. Magniac. of 2d mortgage J. A. Hersey and Lyman hk. 
Bos-, and of Income mortvage ('. J. Canda and H. A. Ris'ey. The sto k 
is $33,350,000, and is placed in trust, leaving road in control of bond- 
holders until interest his been pid for two co. secwive years on both 
classes of bonds. (See V. 43, p. 598, aud V. 44, CHronicLe of Mureb 14, 
L887, p. V. of adyts.) 

From J+n. 1 to May 31 in 188 (5 mos.), goss earns. were $98 91196, 
against $752.05%in 187; d ticit, $78,291, agst. surplus, $130 G87. 1a 
14987 gross earnings, $1,798.01 ; met, $194,727. (V. 44, p. 2.5. 3OU, 
401,681; V. 45, p. 282, 547, 675.) 


Michizan Central,—LIne or RoOAp.—Main line—Kensington ‘@ 
Detroit, <70 miles; and Windsor td) Suspension Bridge (Can. Sv.), +29 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



























































’ I : “ 0 e |Bonds— ci- 
DESCRIPTION. Miles | Date | Size, or Aspeunst WESREST OF DIVIDENDS | pal.When Due. 
Por explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When {Where ty and by| Stocks- Last 
on tirst page of tables. Road.| Bonds Value. 8) Cent. |Payable| hom. Dividend. 
Mine Hill & Schuylikid Haven—Stk, 8 %reat.,P.&R.) 137) .... gs 0 $1,081,900 4 J. & J.|Phila., Office, 1198.4th' July 16, 1888 
Mineral Range—Stock................-----2eceene 17% | 100 400 000 -~Btli of =r July 5. 1887 
ist mort., due June 1, 1828, but not | Beare 12% 1873 | | 100 &e. 198,000 » ‘J. & D. Last paid June, 1887 Overdue, 
Ist mort., zoid, on Calumet extension............ 4%, 1885 | 1,000 100,000 5 A. & O|} Last paid April, 1887. | Oet. 1, 1915 
Houghton NE ROR Sy EE DER _--. | 1886 | 500 «we. 100,000 5 J. & J.| Last paid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886 ......  .. .... -.----. .--- | 18<«6 | 100 &e. 250,000 4 J. & J.) List paid July, i887 | Oct. 1, 1926 
Minneapolis é St. L. —1st M., Min. to Merriam Jen.c*| 27 | 1877 | 1,000 455,000 7¢. J. & J.) N.Y., Bankot No. Am.| Jan. 1, 1907 
lst mortgage, Merriam J une tion to State Line..c* 93 | 1877 | 500 &e. 950,000 72. J. & D.| Last paid Dee., 1887. | June 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.c* 15 | 1877 1,000 280,000 | 7g. |\M. & N,N. Y., Cent. Nat. Bank.' May 1, 1907 
ist mortg., gold, coup. (Al. Lea to Fort Dodge). c*, 102 1879) 1,000 1,015,000 | 7 g.\J. & D. Last. pail D-c., 1837. | June l, 1909 
tmp. and equip. M., lst & 2aser., jun. lienonui’d ¢*| 360 | 1882) 1,000 4,000,000 © 6 iJ. & J.| Last paid July, 1587 . July 1, 1922 
Mort. on South western extension ($12. OOprmje* 43) 1880) 1,000 636,000 | 7g. J D.| } Last paid Dev., 1887. | Dec. 1, 1910 
2a. bds..inc.,5 & 10 yrs.(White Bear to Ft.Dodgeie*| 224 | 1880 1,000 500.000 | 7 J. & J..N.Y. Bk.of No America.’ 1890 
ist mortgage, gold, Pacitic Extension ........ r 92 |} 1881 1,000 1,382,090 | 6g. |A. & O.!' oO do April 1, 1921 
Wis. Minn. & Pacitic. —lst mortg.. 205 | 1884) 1,000 | 3,080,000 | 6 iA. & O.) do do Oct. 1, 1934 
Minn. St. P.¢8.8 e.Marie—M 8.8t.M.& At.,Ist M.g er 495 1886) 1,001) 10,600.0 :0 | og. J. & J.N.Y.Mor'n,Bliss,&Lond July 1, 1926 
Minneapolis & Pacific—ist M, $15 9,0. 10 p. mile Ce 2845 | 18-6, 1,000 | = th YOO | 5 J. & J.{N.Y., R. P. Flower &Co.| Jan. 1, 1936 
Consol. M. (for $21,000,000), $20, 000 pom.,¢.c* 800) 188< | 1.000. 52 J « J.| Ne »w York Agency, July 1, 1938 
Mississippi & Tennessee—Gen. M., $2,300,000. ...... | oe. | Lon7; 1,000 | Sembee 4 J. & DN.Y. Office, 214 B'wey, Dec 1, 1952 
lat consolidated mortgage, series *A”........ -.. 100 | 1877 = 1.000 “¢ ) | 8 A. & O.! La t paid April, 1387. ‘April 1, 1902 
Ast consol. mortgage, series “ B,” (a second lien). 100 | 1877! 1,000 | (2) s J. & J.| Last paid Jan., 1887. | Juiy 1, 1902 
BMissowm Kansas & Texas—Stock ($5,157 pref.) ... (1,489 | .... | lov , 46, Alo, | ea | eres ae Perea eae ee 
ist m., gold, sink. fund.onroad and land(U.P.8.Br)) 182 | 1868 , 1,000 2,054,000 6g. \J. & J.iN.Y., Mercantile Tr. Co.| Jan., 1399 
ist mortgage, gold (Tebo. & Neosho)..............| 100 | 1870 | 1,000 345,000 72. \J. & D. | Last paid Dec., 18387. | June 1, 1903 
Consolidated mor tgage, gold, on road and land... | 786 871-3, 1,000 | 14,877,000 | 72. 'F. & A.! do do 1904-1906 
2d m., income, exchangeable for gen|. m. 5 per ¢t. | 786 | 1876 | 500 &c.; H31,000 | 6 A. & O. do du April 1, 1911 
Booneville Bridge bonds, g. guar., drawn at100 | .... | 1873 / 1,000 — 749,000 | 72.iM.& N.| do do May 1, 1906 
General consol. M.. gold ($.),340, 000 are Mitsnendad 1,565 come 1,000 | 27,264,010 '5&6 xg. J. & D.| Last pail Dae., 1837. | Dee. 1, 1920 
Kast Line & Red River OIE LG oe ee ee 4 ee 3 £7,000 6 J. & DL Last paid D-e., 1837. | Juse 1, 1900 
Han. & Cent.Mo, Ist&2adM. (2d M. bo 2.0 00, 1892), 70 i870 1,000 | 696,000 | 7g. M. & N.\N.Y., Mere antile Tr. Ce. 1896 & 1892 
Internat. & Gt. North’n, lst mort., goid........... | 776! 1879! 1,000 7,954,000 | 6g. M. & N.! do ido Nov. 1, L919 
do 2d mortgage, zold.. , .c*| 776 | 1881 | 500 &¢.| 7,054.000 | 6 'M. & 8S. do ado Sept. 1, 1909 
an Cnlaradoa Rridce handa eink’. ° 7 ' | Tee OOS aren | 7 Wes& NN.) , Ao do 1920 








miles; total main line,496 miles. Branches owned sud leased—Me . 
Air Line RR.. 115: Jol. & No. Ind., 45; Grand River Valley, 84; Jack 

hat 295; Kal. & So. Hav.. 39: Det. & Bay City, 152: Sag. Bay 
& No. , 64; branches 85. Tol. Can. So. & Det., 56; Can. So. Br. 
©o., 4; Mich, Mia. & Can., 15; Canada So. branches, 99: Sarnia Chat. & 
Erie, 7: Erie & Niagara, 31; total branches 1,027 miles; total operated, 
1,523 miles There are 121 miles of second track and 569 of side tracks. 

ORGANIZATION, LEASES, &U.—The Michigan Central was chartered iv 
3846; the whole line, Detroit to Kensin; gtou, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
ehased for the Michigan Central, which leased it and put a mortsage 

en the road. The other lines described above as leased are all held by 

the Michigan Central nominally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 
faginaw company as stated below. 

Nov., 18#2, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division o1 
met profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the latter company is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise. 

STOCKS AND BoNpDs—The Michigan ig stock has remained at the 
same amount 8 0 1873. Prior to 1873 was a regular 10 per cent 
stock. In 1872 aid 5 Ps cent and4 > scrip, but afterward paid 
mo dividend tint is 8, ~ since thenirregular amounts. Since 1870 
dividends have been: 870-71, 10 per ‘cent; 1871-72, 10; 1872-73, 
Sand4inscrip; in 1878, 2 in 1879, 3'9; in 1880, 8; in 1881, 69; in 
"S82, none paid; in ’83,5; in ’84. 3; in ’’-5 and ’s6, nil; in’87, 4 per cent. 

The range in prices of the stock has been as follows: In 1871, 114@ 
326; in 1872, 113@120; in 1873, 650111; in > figs a te ip 
2875, 53@82\; in 1876, 3458@651'; in 1877, 35530744, in 1878, 

3812@75;: in 1879, 73 3% 098: - 1880, 75 @130i¢; in 1881, 84% @120: 
im 1882, 77@105; in 1883. 77@10012; in 184, i ¢M@941g; in 1885. 
46%2079% ; in 1886, 6142298%; ia 1887, 80@9512; in 1888 to May 
38 inclusive, 72 2872. 

he Jackson Lansing & Saginaw cebt is assumed by Hoey ay Ceutral, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
eceeds of J. L. & 8S. lands go to pay bonds, and in 1887 sales amounted 
to 7,222 acres for $140,451 (including timber), leaving _ 924 acre- 
ansold; land contracts and other assets on hand, $473,353 

OPERATIONS, FINANCES, &C.—The road is operate d under a close con 
tract with CanadaSvuthern and the earnings of both roads are included 
im the statistics below. 

The statement of the combined roads for 6 months ending June 30, 
rae. 1888, approximate) on which dividends were declared, was 
aS TVULLOWS: 

















1888. 1887. 

ETE TTA ER GT $6,535,000 $6.36 1,000 
Operating expenses and taxes ............. 4,725,000 4,511,001 
ein n a cennteceisietigncume (72°3) (Fu'9) 

ES $1.810,000 $1,850,006 
Rpberest Ome WEMGRIS. ... .ccccccoccccccecceccs 1,260,000 1,276.00: 

TESS eee Meee es. eae ee a $550," 0 $574.00 ¢ 
Proportion to Canada Southern Co......... 159,00V0 170,000 

a i $391,000 $104 00 
Dividend, 2 per cent..... nie hciniemindiiiaaiaitinatin 374,764 374,76. 





SE Oy ee $16, 236 $.29,23 
The Canela Southern had the pi 090 above; dividend, 1 pec! 
eent, $187,500, leaves deficit of $28,500. 
The annual report for 1887 in V. 46, p. 571, gave the following: 
OPERATIONS AND FISCAL RESULTS. 




















. _ 1886. 1887. 
Gross earnings..... 11,659,077 > 70u7, at 12,295,828 14,164,4% 
Tot. oper. expens. 8,95¥,132 8,014,603 4,404,679 9,875,2:¢ 
Net carnings........ 2,699,945 2,692.79i 3,891,149 4,289,24. 
P.c.op exp.to earns. 70°84 74°85 63°35 63°7 
INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
Receipts — b $ 
Net earnings ..... 2,699,945 2,692,791 3,891,149 4,28%,24. 
Int. and div as ‘ 79,858 72,216 45,'90 52,71 
Total income...... 2,779,803 2,76°,407 3,946,339 —4,311,96 
Disbursemen(s— $ $ 
Rentals paid ........ 184,310 134,310 184,710 1+¥4,31° 
Enterest on debt .... 2,454,292 2,482,143 2.392,674 2,351,61L: 
Gan. So (1, of net) .. 20,448 8,679 407,335 540,85 
er aha ees i aa __ sewcceee __isesesees —_soserees 42,51 
a 2,659,050 2,675,432 2,984,019  3,109,31 
ane aos div’ds < 120,753 89,575 aoe £0 1,232 GAC 
tides | cei: —- eleiimanl 374,764 749,32) 


oe - a Widends . (2) (4) 


sical imaicaniiai W.d75 — 677,256 44m483.12: 
~v Zz 5, 26, 872, B86; v. 46, p. 571. 783, 802.) 





Middletown Unionville & Water Gap.—Owns from Mia- 
eng ~ pal N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. In year ending Sep. 30, 
1887, e@ross earnings were $44,903; net, $12,878; deficit u:der tixed 

charges, $8.642. 

ilwaukee Lake Shore & Western,—(Sce Maup.)—Owns from 
Milwaukee to Ashland, Wis.. 391 miles (4 miles leased): branches— 
Hortonville to Oshkosh, 23 iniles; Manitowoc to Two Rivers, 6 miles ; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monico 
to Rhinelander, 16 miles; Hurley vranch, 13 miles ; branches to mines 
&c., 41 miles; Watersmeet branch, 5 miles; Oatonagon River branch 
6 iniles : total owned, 531 miles ; leases, Milwaukee to Like Shore 
Junction, 4 miles: spur, 1 mile; Cl ntoa to Ocont», 56 miles; total 
lease, 61 miles; total operated, 592 miles This company was organized 
in 1876 as successor to the former company foreciosed in1875. Pre- 
ferred stock has a preference to the extent of 7 per cent from net 
earnings. The debeutures are converiib!e mto stock at par at any time 
within ten days after the date fixed for payment of dividends on 
eommon stock. The equip nent bonds are redeemable $30,000 per 
year at par; the funding notes $100,000 per year; the equipments of 
1885 at $100,000 per year after 1890, and the Ontonagon Ist mortgage 
$25,000 per year at par. 

The annual report for 1887 was in V. 46, p. 380. 

INCOME eae. 








885. 1886. 1887. 

Gross CATNINS.....c00. o2ccccccrces $l, 36 3,273 $2 317,802 $3,130,581 
Net earnings........ a ee ee $420.890 $995,200 $1,240,323 
| ree sae 9 5: 29 ay 36,181 — __ 47,733 

Total net receipts ............06- 430,419 1,031,381 1,488,056 
{nterest paid (including incomes) .. 342, 618 430,271 517,687 
rental and miscellaneous..........- 24. 197 267910 31,307 

ee pesmessese ioe 366,845 507,211 548,994 
aaa ‘ihe weenins 63,574 524,170 739,062 
DT ctchtventecesevestiecsens waecnen 175,000 4: 30, 000 
Rate of dividend........... esecece- + __secccoee S'QOR pref. 7 onp.4 em. 

I, 0 inc deartebedeeeinenee an 63,574 349,170 * 309,062 


* Of this balauce $155,000 was used fur redemption of funding notes 
and bends, leaving $151,000 to be carried forward. 
—(V. 45, p. 240, 820; V. 46, p. 134, 380, 802.) 

“Milwaukee & ‘Lake Winnebago. -—Owns from Neenah to 
3chleisingerville, Wis. Built in 1882 and icased for 99 years to Wiscon- 
sin Central at 3742 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
livided. The $1,000 000 debentures were authorized to be issued as 
required for improv ements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pret. stock, 
} per ct. curm., '$780, ; com. stock, $520,000; par of Shares, $100. 
Dividend of 3 per ny nt on pref. stock was paid Jaly 15,1838. In 1887 
rental was $167,954 

Milwaukee & Northern—(Sce Map.)—Owns from Schwartzburg, 
Vis., 10 Champion, 297 miles; branches—Menasha and gee to 
fillbert,Wis.,2L mj; Etlis Junc. to Menominee, 22 m; total operated, 
300 miles. Uses Chicago M. & St. Paul track, 9 miles. into Milwaukee. 
ee full statement in V. 44, p. 813. The stock is $4,131,000. The con- 
-olidated mortgage is for $3,000,C00, and $2,155,000 bonds are re- 
erved to retire Ists of 18380. In 1887 gross earnings were $976,137; 
et, $419,573; surplus over charges, $119,473. Gross earnings in 1886, 
5616,226; net, $252,085. (V. 45. p. 53, 613, 672; V. 46, p. 75.) 

Mine Hill & Schuylkill Haven.—Owns trom Schuylkill Haven 
’a., to Locust Gap, Pa., with branches, 137142 miles. Road was 1 
lay 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 
it a rental ot $326, 552 per year. There is no debt, and regular divi- 
lends are paid. Operations are included in lessee’s returne. 

Mineral Hange.—Houghton, Mich., to Calumet, Mich, 15% 
uiles: branch, Frauklin Station to Franklin, 2 miles; total 1742 miles. 
in 1887, gross earnings, $153,782; net, $97,661. This road was under 

he H. 8S. Ives management. The coupons of Oct. 1, 1¢87, and since 
ave been passed, and bonds due June, 1838, not paid. C. A. Wright 
vas appointed receiver in June, 1888. Office, 36 Broadway. F. B 
oomis, President.—(V. 45, p. 272, 535; V. 46, p. 7335.) 

Minneapolis & St. Louis.—Owns main line, Minneapolis to 
ingus, Lowa, 29 miles; Pacific Division,Hopkins to Morton, 92 miles 
<a 0 Branch, 2 a Lake Park Branch, 114 miles; total operated, 354%, 
uiles. Leases track age from Minneapolis to St. Pauiover St. Paul & 
Yo. Pacitic RR ; also owns from Minneapolis to White Bear, 12 miles, 
vhich is leased to the St. Paul & Daluth RR. 

Of the bonds issued under the 1877 mort. due Jane. 1927, those num- 
ered from 1,101 10 1,400, for oe each ($150,000 in all, in addition 
0 those above), were assumed by the Bur. Cedar Rapids & No. BR. The 
sonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
wfore it was absorbed by this company. Preferred stock, $4, ,000 
ssued ; conmnon stock, $6,000,000 issued; par of both $100 per share. 
Lost of above Lat mortgazes are alse a second lien on more or less of 
ne ruvad. The Jan., 1834, coupon on equipment bonds and all June, 
488, Coupons we 16 defaulted on. The President’s explanation at 
enzth was in V. 46, p. 738. 

The Wis. Miun. & Pacific, Red Wing, Minn., to Eagle Lake, 84 miles, _ 
forton to Watertown Junc., 121m, is leased and operated by this —- 
ut the M. & St. L. “~ ho ovligation forthe bonds. Com. stock, $2,0 
00; pref., $3,080 
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“whsecribers will confer «a great favor by giving immeiiate notice of any error discov -rel in these Tables. 






























































SSCRE N . : = 
- — = ~ ae z Miles Date | Size, or paar INTEREST OR DIVIDENDS. ge 
OE GEFRRSES. CE SMR NISSINES, OS. SOS ROE =O or | par Rate per| When |Where Psyatuww, and by| Stock 
on arst page of tabi. . Roaé.|sonds| Value, |\OUtstanding Cent. Payatte Whom.” . “Dividend. 
Missouri Pacific —Stock............- epeshecnongigness REGS P ncn $100 |$43,974.850 1 .—J. |N. Y¥., Mere Tr. Co.) Ji 
1st M.,g.(Pac. RR.of Mc.) tobe ext’a 59 srsat4p.c.| 283 | 1868 | 1,000] 7'0u0. 6 xz. ge wu A. o~ mer Co yes 16, 1888 
2d -:vrtzage (s. f. $50,000 per annrim)............ 283 | 1871 1.000 | 2,573,000 7 J. x J. ao do Iniy 1, 1891 
Real estate (depot) bonds....... a ae --- | 1872 | 500 &e. 00,000 8 M.& N. do do ay 1, 1892 
MMOTUERRO. « - «22-0 - oes aa 2 ner cerseccccreccsesee 299 | 1876 | 1,000 | 3,828,000 7 (\IM.&N. do ya Nov, 1’ 1906 
Consol. M.. gold, for $30,000,000 (coup. or reg.)..; 990 | 1880} 1,000} 14,714,000 6 g. |\M. & N. do do Nov. 1, 1929 
Collateral trust bonds, gold....... -.-6*&r/1,120 | 1887 | 1,0U6 | 14,376,000 5 g. M. & 8. do do Jan. 1, 1917 
Carond. Br., lst M. guar. ($1,000 reduced to $500); 1519) 1873 500 245,000 6 g. |A. & O. do do Oct. 1, 1893 
Leavenwerth Atch. & N. W., lst mort., guar..... 21 | 1870; 1,000 90,000 7 A. & O. do do Oct. 1° 1889 
St. Louis & Lexington, Ist mort.... ..... canine .... | 1880 | 500 &e $50,000 a ym lo Aus. i’ 1800 
Ler. & Caney Val. RR. lst M, £, Fu.($10,000 p.m.)c* 80 | 1886 L.OCYU 520,0Uu0 5 g. \ 2a? “as 3 do do 1, 
Verdigris Vall. Independence & W.,1st M.,g.,guar.; 75 | 1886] 1,000 750,000 5. M. & 8S. do do Feb. 1° 1926 
St. L. [run vit. & So., ist mort., coupon........... 210 | 1857 1,000 00,000 y IF. & A. * do Aug. 1” 1892 
do 2d M. gold, coup., may be reg.......... 310 | 1872 | 1,000 | 6,00C,duvuU 7 g. |M. & N.! New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr--| 99 | 1870; 1,000} 2,500,000 7¢. J. & D.\N.Y., Mercantile Tr. Co.| Jupa 1, 1895 
do Cairo Ark.& T., Ist, gold, ep.or reg..... 71 |1872; 1,600 1,450,000 72. \J. & D. 4 do June 1, 1897 
do Cairo & Fulton, Ist, g.,onroad&land..; 304 | 1870; 1,000 7,333.000 7g. iJ. & J. do do Jan. 1, 1891 
do Gen. consol.and land grant M., gold. } 1253 1881 | 1,000 | 10,231,000 5 g. |A. & O. do do April 1, 1931 
- do _ supplemental, zold t'81to’7} 1,000 | 7,507,000} 5g. |A. & O. do do April 1, 1931 
Little Rock & Fort Smith—1st M., land gr. sink. fd.| 165 | 1875 |500&e.|} 2,342,500 7 I. & J. do do ‘= 
Sedalia Warsaw & Southern, 1st mort.... ........ ---- | 1880] 1,000 338.000 G M. & N. ite yo ay 1. 191 
Little Rock Junct’n, lst & 2d M. ($35,000 are 24) 1884; 1,000 5,000 7 A. & O. do do April, 1914 
Mobile & Birm.—1st, g., guar. ($20,000 p. m.). ..c&r, 150 | 1887}; 1,000 3,000,000 og. iJ. & J.\IN. Y., Chas Nat. Bank.; Jan. 1, 193 
Mobile € Dauphin Island—1st mort., gold..... .... 36 | 1887} 1,000 ,500,000 og. |M.& N, New Yo k Agency May 1, 1927 
Mobile & Girard—2d mort., end. Dy Cent.Ga. RR..| 85 | 1869 | 1,000 261,000 a J. & J.\N.Y., H. B. Hollins &Co.| Jan. 1 1889 
3d MOrtg. HOUAS. ~~... 20. ones e renee nee re ween eee cose 1877 1,000 00,000 4 J. & D. do uo June 1 1897 
Mobile ¢ Moni.-- ist M. bonds by L. & N. RR. Co...; 179 | 1881 | 1,000 {| 2,689,000 6 M.&N.| N.Y... L. &N. Otiice. ay 1, 1931 
Borris (941,000 are 88) ..-..---..--00-----+--00+00- 179 | .... | 1090] 255,000} 6&8 |Various| N.Y. & Louisville. | 1990 & 1900 
Movi & Uhio—1st mortgage, gold ............-.--.- 472 | 1879 | 1,000; 7,990,000 6 g. J. & D..N.Y. Farmers’ L’n & Tr.| Deo. 1, 1927 
Jat mortgage, extension, gold..............--..-... 55 | 1883 ,0 1,000,0V0 6 g. ‘Grn do do July 1, 1927 
Gen’l M. (int. payable in scrip till Sept., ’91)...c*| 472 | 1833 | 500 &c.| 10,500,000 4 oe 3 do do Sept. 1, 1938 
Montgom. & Eufaula—1st, s. f., $15,000 not d’wn.c* 81) 1879 1,000 1,500,000 | J. & J.\N.Y.,H. B. Hollins & Co.| July 1, 
Monigomery & Florida—1st M., $12,000 per mile. .. 45 | 1388 1,000 (t) wrath eer a0 1938 














From Jan, 1 to Ma 


31 in 1888 (5 months), gross earnings of the M. 





& St. 1.. were $502,112, against $615,511 in 1887; net, $73,891, 
against $135,301. 

In 1287 gross earnings were $1,491,388; net, $428,147; deficit 'inder 
imterest, $125,263. In 1886, deficit, $8,163. (V. 43, p. 303, o06; VY. 46, 
p. 320, 699, 733, 819; V. 47, p. 21.) 


Minneapolis St. Paul & Sault Ste. Marie,—From Minneapolis 
to Sault Ste. Marie, Mich.. 491 miles; branche>-, 23 miles; trom Minne 
apolis northwest to Boynton, Dak., 286 miles; total comm! ted, 800 
miles. In pregress to Bismarck. Connects with Canadian facific. 

s Co, Was furmed May, 1888, by a consolidation of the Minn. Sault 
Ste. Marie & Atlantic, the Minn. w Pacific, tue Mino. & St. Croix and 
the Aberdeen Bismarck . Northwestern. (See V. 16. vp. 588, 609 ) 
A large block of .we stock was sold to capitalists interested in the 
Canadian Pacific, which company will thus yvwork with the consol- 
idated road, S.ock—com., 314,000,00U; pref, $7,000,000; par, $100. 
The first mortg. bonds of M, 8. 8. M. & A. were issued in 1887 at $20,000 
p. m., end out of the proceeds a sum was retained to jay coupons up to 
July, 1889. Abstract of mortgage V. 45, p. 243.) Tae consvlidated 
mortgage of 1888 (trustee, Central Trust Co.) will retire these and the 

pn. & Pac. bonds at maturity. (V. 45, p. 166, 179, 211, 243, 696, 
306; V. 46, p. 38, 538, 609, 771, 802.) 


Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem- 
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock 
was soldin May, 1886, to E. H. Aarriman and others identified with 
the Illinois Central Railroad. There has been defauit in the payment of 
interest, and at a meeting of stockholders Jan. 25, 1888, it was voted 
to issue $2,500.000 of 4 p ct. bonds to be used toexchange for the 8 p. cts., 
and for improvements. Old bonds will receive interest to date and be 
exchanged og new bouds with a bonus, the A’s of $150 and B’s of $100. 

V. 46, p. 708.) 

In year ending Sept. 30, 1887, gross earnings were $502,800; net, 
$117,754; deficit under interest $40,646. In 185-6, gross $125,718 ; 
net $97,358. (V. 44, p. 211, 212; V. 45, p..768; V. 46, p. 75, 134, 708.) 


Missouri Kansas & Texas,—(See Yap Mo. Pac.)—LINE OF ROAD 
—Hannibal, Mo., to Denison, Tex.,575 miles; branches, Dallas & Green- 
ville ex!ension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
Tex., 67 miles; coal branches, 8 m.; Jefferson, Tex., to McKinney, fex., 
155 m.; Taylor Houston & Bastrop RR.,103 m. Total, Dec. 31, 1887, 
1,610 miles. International & Great Northern, from Longview, Texas, 
to Galveston, Texas, 2%2 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas. to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; Mineola 
to Troupe, 44 miles; leased—Round Rock to Georgetown, 10 miles; 
Henderson to Overton, 16 miles; total operated 825 miles. Total mileage 
Mo. Kan. & Tex. and Int. & Great Nor. (including Gal. Hous. & Hender- 
son, 50 miles), Dee. 31, 1887, 1,435. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacifie Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its greater. paying the overdue coupons. The company had a land 

ant which has been practically closed out; also a grant in the Indian 

nc Tong J of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a cae organiza- 
tion, and earns interest and proportion for sinking fund. 

At a meeting of stockholders May 18, 1881, a lease to the Mo. Pac. for 
99 years was ratified on the general terms that the lessee operate the 
road and pay the obligatory mortgage interest, paying over the balance, 
if any, to the Mo Kan. & Texas Co. 

On June 1, 1888, the M. K. & T. made default in its interest payments 
and a foreclosure suit was begun. Large claims tor advances were made 
by the Missouri Pacific Co., lessee. (V. 46, p. 699.) 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. N. stock'is held in the treasury of the M. K. & T., and 
in April, 1888, it was reported as pledged to the Missouri Pacific for 
advances. A lease was also made to the M. K. & T., but abrogated in 
April, 1888. The (nt. & G. N. roads had been sold in foreclosure July 31 
and Oct. 14, 1879. 

The I. &G.N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson Ist mortgage 5 B mind cent bonds. 

STOCK AND BoNDS.—The stock has ranged as follows since ’77, viz.: In 
"78, 2@718; in ’79, 533@35%; in ’80, 28130494; in ’81,347054; in’82, 
263304219; in’83,1919@347,; in ’34,91e@23; tn’85, 14+2.@37}¢; in’86, 
21238; in’87,164+32@34%;: in ’88 to July 20, incl., 10@1& 3. 

The consol. mort. 7s, due 1904-6, had a sinking fund of 1 per centa 
year, beginning in 1874, but the sinking fund has not been fulfilled. 

The general consolidated mortgage of 1880, with supplemental mort- 
gaze in 1886 enlarging the amount to be issued, is at $20,000 per 





An analysis of the general mortgage shows: Reserved to 


e. 
retire underlying bonds on old road, $18,535,000 sixes; issued on 


account of new road built or acquired, $17,924,000 sixes: total sixes 
authorized to date, $35,815,000. Fives issued for incone bonds and 
scrip, $9,340,000; total genl. consols. outstanding, both 5 anadé6 per 
cents, $27,264.000. There has been som+e coufusion im regard to the 
number of bonds listed at the Stock Exehe: ze and the amennt actually 
outstanding, since the numbers from 1 to 18,217 originaily reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bers from 28,217 to 45,815 inclusive, 
The M. s. & T. auuual report for 1887,in V. 46, p. 380, had the fol- 
lowing: 1885 1886, 1387 














Miles of road operated Dec. 31... —«-1,306 1,386 1,611 

Earnings fr n— 
ice lil ie $1,532,713 $1,575,920 $1,654,270 
hind cites piaeemnammaidd 4,833,860 5,470,742 5,292 344 
Mail, ex, ~cs an? miscellaneous... 427,082 404,982 420,109 

Totalearhk.  ..... . .....e4. 46,853,655 $7,451,644 7,366,723 
Operating expensens.... ..... - _4 655,101 4,228,755 5,800,140 
Net earnings........ oc eeerewccceses $2,798,004 $45,2:2,890 $1,866,583 
xatio of earnings......... ieaebeae 59°1 56°74 74°66 
INCOME ACCOUNT. 

Receipis— 1885. 1886. 1887. 
i ines an'amee $2,798,554 $3,222,890 $1,866,583 
Dividends, K&C..........2. -.-.- 20. 189,799 126,453 41,874 

Total net income..... vieeendie $2,904,053 $3,349,343 $1,908,457 

Disbursemenits— 

Interest on bonds................- $2,439,427 $2,483,363 $2,781,480 
Taxes, rentals, &¢..... Ia RTAS 310,646 *1,502,022 425,782 

Total disbursements.......... $2,750,073 $3,985,385 $3,207,262 
Balance for Year. ........ 22. .cccces +%238,280 —$6.6,0:2—$1,298,805 


* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 


—(V.45, p. 163, 292.341,613, $20; V. 46, p. 148, 171, 371, 380, 413, 511 
524, 538, 543, 573, 609, 650, 672, 699, 739, 771, 802, $28; V. 47, p. 21.) 


Missouri Pacific.—(See Map.).—LINE OF ROAD—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.. 133 wiles; Verdigris Valley independence & Western Rail- 
way— Leroy to Winton, Kan., 75 miles; Leroy & Caney Valley—Ro 
to Peru, Kan., 52 miies; small lines, principally in Kansas and 
souri, 517 miles; total Missouri Pacific system proper, Jan. 1, 1888, 
1,273 miles. Aiso operates ‘“* Branch lines,” including the following— 
The Council Grove Osage City & Ottawa, 7’) miles; Topeka Salina & 
Western, 70 mies; Council Grove Smoky Valley & Western, 27 miles; 
Kunsas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phis & Ati.. Western Div., 139 miles; and Pueblo & State Line, 151 
miles ;—which form a continuous line from Ottawa, Kan., to Puebl 
Col., 540 miles, and have total mileage of 554 miles; Kansas Ft. Scott 
Wichita—Ft. Scoit to Kiowa, Kan., avd branches, 304 miles; Denver, 
Memphis & Atlantic Eastern Div., Chetoka tu Larned, Kan., 272 mileg; 
other lines, 363 m.; total * Branch lines,” Jan. 1, 1888, 1,523 m.; 
souri Pacific and branch lines, Jan. 1, 1588, 2,7%6 miles. Also the 
Central Brauch Union Pacific, 385 miles, is operated under contract, 
and the Sedalia Warsaw & Southern, Sedalia to Warsaw, 42 miles, ig 
also operated, making the total mileage operated Jan. 1, 1588, 3,226 m, 

In addition leases or controls—St Louis Iron Mountain & Southern 
1,142 miles: Little Rock & Ft. Smith, 170 miles; Missouri Kansas ¢ 
Texas, 1 611 miles; [nternationpal & Great Northern, 775 miles; Gal 
vesion Houston & Henderson; 50 miies; total, 4,178 miles. Gran¢ 
total Missouri Pacific mileage, Jan. 2, 188%, 6,974 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan m the 
State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure 
Sept. 6, 1876. The present company was a consolidation in Aug., 1880, 
embracing the Missouri Pacific and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of [ron Mt., and the St. L. & [ron Mt. stock i+ beld by Mo, Pac. 

STOCK AND BONDSs.—Under the new regime the payment of dividends 
was begun on the present stock in ’50, in which year ee C. Was paid. 
Dividends since were as follows: in’81,6; in 82, 644; in ’83 to ’87 incL, 
7. Kange of stock prices since ’82 has been as f llows: In’83, 8601067; 
in ’84, 63.4@100; in 85, 89442111%; in ’86,100%@119; in’87, 84%0 
112; in ’8 te July 20 inel., 67% a89%. 

The lst mort. (Pac. of Mo.) bonds are to be extended for 50 years at 4 p.c, 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued {215,290, 
000) is in the hands of trustees to redeem prior bonds as they fall due. 

The collateral trust bonds dre 1417 (Union Tr. Co. of N.Y., Trustee) are 
secured by mortg. bonds of new railroads at $12,000 or $15,000 per m, 
For securities pledged, &c., see CHRONICLE, V. 46, p. 67 8. The Lero 
Caney Val. RR., in Kansas, 86 m., is leased and bonis guaranteed by 
Pacitic as also the Verdigris Val. Independence & Western. 

OPERATIONS. FINANCES, &C.—The earnings below are for the Mo, Pag, 
and branches, 2.796 miles); for, not withstanding the merger of 8t. L. & 
Iron Mt. stock and lease o: Mo. ——S Tex., + a oamaanae of all the 

| been kept separate and are 80 reporte 
— porch ae ot Mo. Pacitie for 1887 was in the CHRONICLE, V. 46, 
p. 367, 378. The earnings and income account have been as follows: 
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[VoL, XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
ia : , Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, oie | ee INTEREST OR DIVIDENDS ont. Phen San 
kor explanation of column headings, &c., see notes} of of ar iE ote I ‘Rate per! When |Where eg and by| Slocks—Last 
on first page of tables. Road.|Bonds., Value. | | Cent. |Payable om. Dividend. 
Hor aris Kae ene aes a ee ee ee ad billie Rie. $>, 000,000 ee Lin pauhewmebaees ry 
lst mort., (N. O. to Morgan City)................ e*; 102 | 1878 | 1,000 5,000,000 7 A. & O.|N.Y.,8.Pac.Co.23 Broad| Aprill, 1918 
Ist mo e, Alex. Extension, Rare 157 | 1880] 1,000 1,477,000 6g.iJ. & J. oO do July 1, 1920 
Morris d Essex—Stock, 7 p. c. guar. D. L. I ie Bae | aces 50 5,000,000 3144 J. & J.| N. Y., Del., Lack & W. | July 2, 1888 
let mortgage, UNE ng ncobsdnchneboras 84 | 1864 | 500 &e.| 5.000,000 7 \M &N. do do May 1, 1914 
2d m SR ea 84 | 1866 | 500 &ec.; 2,999,000 7 F. & A. do do Aug. 1, 1891 
Conve DTN, tie tia eecenncegensinasinneintin’ .--. |Var’us} 1,000 81,000 7 J. & J. do ao an. 1, 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871} 1,000 4,991,000 7 A. & O. do do t., 1 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875} 1,000 7,707,000 7 J. & D. do do June il, 1915 
8B real estate MOrtCA@e©......-2.-cceceecccccee sane tae cena 2,795,000 7 ey ee eee eee 
estate terminal xy (guar. D. L. & W)..... ---- | 1882; 1,000 2,220,000 419&5\J. & J.| N. Y.. Del. Lack. & W. | July 1, 1912 
Fashua ¢& Lowell—Stock,9 p.c ren’),92 yrs, B. & M. | 9 Rp 100 00,000 41g M.&N. Nashua, Co.’s Office. | May 1, 1888 
Bonds ($100,000 are gol 58, J. & J, Be sda D cece TEE) > cece 00,000 | 6&5g.|\F. & A. do do 1893 & 1900 
Fashvitle eens SS St. Louis ~ ~~ pee Js re 25 6,668,531 1 Q.—J. ,New York & Nashville.| July wi 1888 
ist mort. (for $6,8 ,000), inti, atéutineibwodall c*} 340) 1873 | 1,000 ,300,000 7 J. & J.|N.Y., Continental N.Bk.; July 1, 1913 
ee Ci... ... wocceeseodsonncesel e*| 321 |) 1881] 1,000 1,000,000 6 J. & J. do do Jan. l, * I901 
Bonds hel by U. 8. Government.................. 321 | 1871 ee 500,000 4 J. & D. do do June 1, 1891 
lst M. on Fayette. & McM. brs. ($6,000 p. m.). -c* 126 | 1877 | 1,000 750,000 6 J. & J. do ao Jan. 1, 1917 
lst mort. on Lebanon Branch................... c*” 3 877 | 1,000 00,000 6 J. & J. do do Oct. 1, 1917 
lst M. on Jasper Br. (#90,000 are 8s, due 1906) .c 31 ’77-83) 1,000 61,000|\6¢.&8 J. & J. ao do 1906 & 1923 
ist M. on Centreville Branch, gold............. c*| 46/1883) 1,000 376,000 6g. \J. & J. do do i ae 
ist M. on Tracy City Br. (Tenn. C. & I. RR.)....c* 18 | 1887] 1,000 600,000 6 J, & J. do do 1892 to 1917 
ist M. on Bon Air Br., 10-30s, $20,000 p m. ..c* 7 | 187 1,000 130,000 6 J. & J. do do July 1, 1917 
Consol. M., g. (for $20, 000,000), $20,000 p. m..e*} 650 | 1888 | 1,000 1, 500, 0600 5 g. |A. & O. do do April 1, 1928 
Duck River RR., lst M.. $6,000 p. m., assumed.c 48 | 1876 | 50v &e "250, 000 8 J. & J. do do Jan. 1, 
mert., aesumned EEE DS BEDE LO 48 | 1281 1,00V 140,000 6g. M.& N. do do Nov. l, 
Kashwille ~~“ 9 Ieenens guar'dé6ép.c.byL.& N.; 122) .... saat 1,642,557 3 J. & D. Nashville. June 6, 1 
ist mort. LANE LOE. F Pee 119 | 1870} 1,000 1,900,000 7 J. & J.) N. Y., 50 Exch. Place.| July 1, 1 
Nashville F snes 6 ahaiield... 1st mort., gold ..... 70 | 1887} 1,000 2,500,000 5g. \F. & A.J New York Agency. (Aug. 1, 1937 
Natchéz Jackson & Colum.—1st M.$12, 500 p.m.,g.c*; 100 | 1882 | 100 de 1,250,000 6 M. & S| N.Y., Metropol. ir. Co.|\Sept. 1, 1912 
Naugat Vk,10 p.c.ren’l, 99 yrs., N.Y.N.H os. os 10 2,000,000 5 J. & J.jNew Haven, Ct., Treas.; July 3, 1888 
ET OES AE IF EELS a eae a 61 | 1883 |1,000&c' 150,000 4 J. & D. do do June 1, 1913 
Pm ot Val.—Stock, 5 p.c. guar. till 1904,1.C. EN. BS send 50 | 1,400,000 219 |M. & 8.|Phila., 226 South 3d St.|Mar. 1, 1888 
EARNINGS AND EXPENSES. | old road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
1885. 1888. 1887. | holders, who organized this company on a stock basis. The stock is 
Miles operated Dec. 31............ 1,037 1,488 2.796 $2,050,800, all owned by the Louisville & Nashville RR. Co., which 
, now operates it _ pave dividends as earned. The old mortgage 
Harnings— 2,004,578 $2,02 ai debt outstandin ut $230,000. The Louisville & Nashvill 
poemenerre wees tence ene comeeceeerees $ ‘tt pth $ He 71 nfl $2, 7 3,017 bas as issued a $2, .68 000 bonds secured on thie road, 82, 677,000 of which 
SECO9 292? CROSBSE 025509 SCUSES : f 37 re pledg or the collateral trus nds of t company. a yoer 
Mailexpress and miscellaneous... "785, 959 _ Ii, 106, 127 1597 114 ending June 30, 1887, RTOBS earnings were 1, 122,463; net, ,8374,028 028 
iat icin aan - surplus over interest and tax6s, n -6, ZTross, 
Total earnings -..-.-. --..----- $7,943,562 $8,615,020 $12,979,589 | 936; net, $246,011; mt. and taxes, $212,643; surplus, $33,367. a 
Operating expenses..... icediteitie 4,338,319 5,238,723 8,286,594 | 46, p. 21L&.) 
ne $3,605,243 $3,406,297 $4,692,995 Mobile & Ohio,—(See Map.)—Owns from Mobile, Ala., to Columbus 
Ratio of expences to earnings. ee 54°61 60°59 63°84 | Ky., 472 ee and extension oy Bn en. & Tenn. RR.) to Cairo, 21 m; 
INCOME ACCOUNT. isases St. L. & C. RR., Cairo to 8 uis, 152 miles, and track to Mill- 
1885 1887 stadt. 9 miles; branches—Artesia, } Miss. to Columbus Miss. -» 14 miles; 
Receypts— De ° 2 fe. | Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
a mee el wae eeeeeeweenseeeeeeenee $3,605,243 yer ety $4,(92,995 | Miss., 9 miles; total owned, 527 miles; total operated, 688 miles. In 
v Vv ends, AC. ©e1 ccoe ° seacece ° 792,835 360,832 3,014,262 Ae 1885, the gauge was changed to standard, oa S's hposeye n... 
cela lai ~— . aati tee Jee 5, the lease of the St. Louis & Cairo { miles) was taken 
Total net income.......-.-.-.-. $4,398,078 $4,767,129 $7,707,257 | tor 45 years at arental guaranteed to amount to $165, — per year. 
Disburscments— A default was made May 1, 1874, but the company was reorganized 
ihterest on bonds..... ............. $1,822,727 $1.875,470 $2,349,407 m5. foreclosure. The stock is $10,000,000. The car trust debt is 
RIL, ie’. sence eeneseees 2,098,000 2,531,770 = 3, 174 | $532,000. 
Bate of dividend.......cccccccce.-- 7 7 In May, 1888, the new 4 per cent mortgage for $10,500,000, (trustee 
Te, GE. GBB. ccocsccaccesess- 568,848 653,992 762,265 Farmers’ oa & Trust Co.) was issued, into - which the de bent ures were to 
a —_—- + be exchanged, the second, third and fourth debenture holders paying 
Total disbursements...... ....... $4,489,575 $5,061,232 $6,119,846 an assessivent amounting to $500,009 in Gash, and stockholders paying 
Balance for year............-..-... —$91,497 —#294,103 +$1,587.411 | ° per cent; aiso to receive 30 per cent in new stock and bonds for the 


BT. LovuIs [RON MOUNTAIN & SOUTHERN.—St. Louis to 
Texas Line, 490 miles; branch lines, Minera) Point, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to Camden, Ark., 
34 miles; Knobel to Helena, 14% miles; Newport to Cushman, 40 
miles; Neely ville to Doniphan, 20 iniles; Allenville to Jae kson, 16 miles; 
Arkansas Valley Div. (formerly L. Rock. Miss. R. & Texas), 113 miles; 
Warren Brancu:,49 wiles; Baid Kuob to Wynne, Ark., 45 miles; total, 
Dee. 31, 188 « ‘2 142 miles. 

There wert yet out Dec. 31, 1887, $346,384 of old income bonds of the 
several i-tves, and $73,000 of the Cairo & Fulton 2d mortgage bonds. 
The Meweantile Trust Co., of New York, is trustee of tne general 
consol. mortgage. The stock is nearly all held in the treasury of the 
Missouri Pacific Railway Co., having been retired in May, 1881, by the 
issue of three shares of Mo. Pac. stock for four of St. uis & Iron 
Mountain. Thesales of land in Arkansas on which the Cairo & Fulton 
bonds have a lien are given in the report for 1887 as 49.578 acres 
at $3°C4 per acre. Landsin Arkansas unsold, Dec. 31, 1857, 847,270 
acres; in Missouri, 108,. «(© acres. 

The Littie Rock & Fort Smith road was absorbed by an exchar ge of 
its stock in 1887 (4 shares for 3 of St. L. & I. M.) See title of that com- 
pany in SUPPLEMENT of May, 1888, and previously. 

The Bt. L. & I. M. report for 188, published in the CHRONICLE, 
¥. 46, p. 380, 400, and the income : ccount was as follows: 


INCUME ACCOUNT. 


Texarkana, 
to Potosi, Mo., 
120 miles; Poplar Blulf, Mo., 





Re: cipts— 1885. 1886. 1887. 
Pe RAGE. cccccodscnctuccecscooes $3, _ re #3, ee $3, ners 392 
BERGE BOSSIIGS.. ccccv cosccscscuccees<s 59,800 118,502 

Total net income...............-. es earis7 exGcaosl $3, 01,594 

Disbursements— 

Interest on bonds...........-.-...-- $2,215,304 $2,214,131 $2,358,397 
Taxes, br dge exp., dividends, &c.. 397,522 350,144 — 1,1 92,052 

Total disbursements............ $2,012,826 $2,564,270 $4,050,449 
BRNGO BOF FORE. ccccccccccsccces +$1,051,3314+$1,038,806 —$44%,555 
—(V, 44, p. 212, 244, 343, 368, 370, 399, 621, 681, 808: V. 45, p. 240, 


243, 369, 373, 538, 613, 642, 672, 724; V. 46, p. 352, 353, 367, 378, 
511, 524, 'b38, 678, 771.) 


Mobile & Birmingham, -—(S‘e —y 7 East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn Va. & Ga. road, about 
1£0 miles, completed in Jan..1888. Extension projected to Birmingham. 
Abstract of mortgage V. 45, p. 274. E.T. Va & Ga. owns a major ty 
of the stock and guarantees principal and interest of bonds. (VY. 44, p. 
681, 701; V. 45, p. 274; V. 46, p. 5.0, 078.) 


Mobile & Dauphin Isiand RR. & Harbor Co.—-From Mobile 
to Dau ~—e island, Ala., 36 miles. This road 1s intended to form an out- 
let at deep water on the Gulf of Mexico tor the railroads ce ntering at 
Mobile. tock is $1,500,00v. Robeit Sewell, N. Y., President. 


Mobile & Girard.—Owns from Columbus, Ga., to Trov, Ala., 84 
miler. Common stock, $1,137,121; prefe rred stock, $137. 603, and 
$2.630 Pike Co. stock; par, $100. From June 1, 1886, road was leased 
to the Central of Georgia for 99 years at a guar anteed dividend of le 

rvent perannum. The & per cents may be exchanged tor 6s or will 


off. There are $19,000 3d mort. 6 per cents, due 1897. (V. 43, 
B. lus, 3Y¥8.) 
Mobile & Montgomery—(See Map Louisville ¢ Nashville)— 


Owns trom Montgomery, Ala., to Mobile, Ala., 180 miles. The 





cash payment. (See plan in V.46, p. 239.) Until after Sept. 1, 1891, 
inteeat on these bonds may be paid in scrip, fundatle into 4 per cents. 
ihe re can be no foreclosure under the mortage till four coupons are in 
default. See mortgage abstract, V. 47, p. 83. 

Fiscal year ends June 30; the report for 1886-87 was in V. 45, p 
640. 


INCOME ACCOUNT. 











1883-84. 1884-85. 1885-86 1886-87. 

Total miles operated. 527 527 527 665 
Gross earnings........ 2,278,917 $2,101,025 $1,962,328 $2,431,381 
Net income........... $731,450 $524,839 $547,726 $637,713 

Disbursements— | 

(nt. on mort. bonds....$171,200 $482,400 $481,606 $480,800 
[uterest on incomes. . De  ';<ehedeee.”' Ogpumeains ~ »'- ceebailiogs 
Rent to C. & St. L.... pila < * “\elaialacitaapis 38,636 128,863 
PE ciceas ( .ehiiiees Npeeeeie” > > pbteleaie 26,730 
Totaldisbursem’ts $736,200 $482.400 $520,236 $636,393 
ee Def, $4,750 Sur. $12,439 Sur. $27,490 Sur, $1,320 


my th p. 614, 640, 705; V. 46, p. 289, 449, 481, 511, 678, 771; V. 47 
D. 83. 


Montgomery & Eufaula,.—Mont omery to > Ala., 80 
miles. ‘he road was foreclosed May 1, 1 Aes he gl W. M. Wadley, 
and the present company organized. under contract ae. 
Cent. RR. of Georgia, and interest paid np Sevenads. Stock is $620, 
all owned by Central RR. of Georgia. 


Montgomery & Florida.—Owns from Montgomery, Ala., to 
Live O:k. 40 miles. Gauge is being widened and road extended to "Lu- 
zerne, 6 miles. This was tormerly the Montgomery Southern road, and 
was foreclosed in May, 1886, and reorganized. Again sold in July, 1888, 
| rod +7 oat to be issued; also income bouds at $6,000 a mile. 
ees | ‘>p 


Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Mup of So. Pac. Co.)—The road owned is from New Orleans to Che- 
neyville, 204 miles; bonmdiene, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold tothe South. Pac. parties, and the South. Pac. Compan held (Dee, 31, 
188) $4,062,700 out of the whole stock of $5,000 his company’s 
= age consisted of seventeen iron steamships plying between New 

or New Orleans and between Gulf ports, also wharves, ware- 
ieaeniac a terminal facilities, besides the car otal stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston «& Texas Central Railway Co., &c. There are also $251,- 
716 of old 3 New Orleans Opelousas & G. W. bonds due 1889, assumed 
by this company. In 1586 gross earnings were $1,138,525; net, $1,059,- 
518. In 1887 gross earnings were $4,642,087; net, $1, 378,967. From 
Jan. 1 to May 31. 1888 (5 months), F387 earnings ashing $2 ,147,989, 
oom * .646,996 in 1887; net, $657,637, against $240,638. (V. 44, 
p. 344,4 


Morris & Essex.—(See Mopof Del. L. é W.)—Owns from rag ee N. 
J.,to Prillipspurg, N. J., 84 miles; branch, Denville, N. J., via Morris & 
Essex nnel, to Hoboken, N. J., 34 m.; leased Dover to Chester, 10 m.; 
Newark &« Bloom. RR., 4 m.; total o neat 132 ualles, In 1868 this ro 

was leased in perpetuity to the Del. k. & W. RR. The lessees assume 


all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
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. IPTI ; INT SRT “VE ? NDS. | bonas—Prin 
For exp i pete h = & tes = “_ mo mF | | Amonat Rat = ~ = = pear db | oo en A 
lanation of column headings, &c., see no oO oO ; ate per| When nere Payabie, and by Stocks— 
on first page of tables. Road.| Bonds! Value. | CUtstanding/ "Cone |oayaule Whom. Dividend. 
Nevada Centrat—ist mort., income (sinking fund)..| 94 | 1888 | $1,000 $750,000 5 honk i . enbeadiee Juy 2. 1938 
Newark & Hudson—1st mortgage i oie AED SRA c D | 1871} 1,000 250,000 7 M.&8.| N.Y.L.E.&W. RR. Sept., 1901 
Newark cowie 2 Straitsy., O.—1st mortgage. .... 44 | 1869 | 500 &e. 00,006 7 g. \M. & N.| N. Y., Union Trust Co. | Noy. 1, 1889 
Hewburg Dutchess ¢& Connecticut—Income bonds...| .... | 1877 ‘casi 1,164,500 6 ww -C Gaia ee ay A June 1, 1977 
nee New York—1st mortgage..............-- 12 | 1868 1,000 250,000 7 J. & J.\N.Y.,OfficeN.Y.L.E.&W) Jan. 1, 1889 
‘ew Oastle d Beaver ee Sees iar edb oegiebuin i 50 00,000 24 | QJ. Newcastle, Penn. July 3, 1888 
Mew Haven ¢ Derby—2a mortgage...........-...--- 13 |68&70) 500 ac. 225,000 7 Various|N. Haven, Mech. Bank. 1900 
¥.Hav.d Northamp —St’k.guar. POO VED. N.Y.N.H. & Hi. | 2 eee 100} 2,460,000; 50e. |A. & O. New Haven. April, 1888 
Mo EE ily bl ail a ee 92 | 1869 1,000 1,300,000 7 J. & J. do do Jan., 1899 
Bo woke & W., teased, Ist M.:+200,000 guar.).. 17 | 187 1,000 260,000 6&7 (|A. & O.'N.Hav.,N.Tradesm’s Bk Apr.1’91 &’98 
Cousc!. sink. fund $15,000 per yr. not drawn - ---- | 1879 | 1,000 1,200,000 6 A. & O. do do April, 1, 1909 
i rn... sashes eacenosceesoness A 27 | 1881 | 1,000 700,000 5 A. & O. do do April, 1911 
Bonds couvertibie i I a ete savin snail ---- | 1886 | 1,000 700,000 5 J. & J. do do July 1, 1896 
oa Junction—lat M., guar. by N. Y.Cent. nr .--- | 1886; 1,000 3,000,000 4 F. & A.| New York Agency. Feb. 1, 1986 
@ New Yirk—1st mort. (reorganization) 36 | 1880 | 500«c. 400,000 6 M. & N.'N.Y., mie Tr. Co.. May 1, 1910 
WJ J. ‘aakos- iev mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 1,590,600 6 J. & J.' N. pa Liberty St. | July 15, 1899 
Long Branch & Sea meet let mort., guar........ ---- | 1869 | 1,000 200,000 7 J. & D. ado Dec. 1, 1899 
Rew London North’n—Stock .............--2-200----- oR ee 100 1,500,00 1% Q.—J.| New Lenten. Ottice. July 2, 1888 
TT dient tL iatecnnevisbeghotoesevepedinis c*; 100 | 1872 | 500 &c. 387,500 7 J. & D.|N.Y.,B’kot N. America; July, 1892 
Consol. mortg ($300,000 are 4s)...........-. e* 121 |} 1880! 1,000 1,112,000;| 4&5 J. & J. do do July, 1910 
Newport News ¢ Mississippi Valley—Stock.......... tor 1 wees 109 | 13,612,040 aaa seine pr a page ee 
New Orleans & Gulf—1st consol. mort , gold...... e*| 68/1886) 1,000 "900,000 6 g. 'M. & N.| N. Y. Nat. City Bank. | Nov. 1, 1926 
New Orleans & Northeastern— Prior lien mort.. ---. | 1885 |} 1,000 878,000 6 g. |A. & O.|N. Y., Central Trust Co.; Noy. 1, 1915 
New York Brookiyn & Man. Beach—Stock, sane. es. ees ee 50, a cS ee Ore ee Te arr 
Stock, preferred, 5 per cent. non cumulative..... oD By ideas 100 650,000 2% |A. & O.N.Y.,L.0. RR., 115 Br’y' April,1888 
Man. Beach RR.. 1st mortgage.... .....c* 14 | 1877 500 &e. 00,000 7 J. & J.\N. Y., Corbin Bank's Co} Jan. x tone 
N. Y.B.&M. B., lst consol. M., gold, > guar by! by L. Ic All. | 1885 1,000. 845,000 5 g. A. & O. "do Oct. 1, 1935 
Z.Y.¢ Oanada—1st M.., ster. ; guar. Can..c*} 150 | 1874 |2£100&c¢) 4,000,000 6 g. \M. & N.| London, and... — May 1, 1904 
Rew York Central & Hudson River—Stock......-..- 1,447 | .... 100 | 89,428,300 1 Q.—J. |N.Y., Gr. Centra anaes J ly, 16, 1888 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..| .... | 1853 | 500 &c.; 6,450,000 5 M. & N. do mont 1, 1893 
N.Y. C. & H., 4 $30,000,000 ; coupon or re f 840 1873 1,000 | 30,000,000 7 J. & J. do ao Jan. 1903 
mortgage . "3 22,000,000 P a 840 1873 1,000 9,733,333 | 6 g. J. & J.\.New York and London.| Jan. i es 3 
Debenture bonds (to be incl. in any new mort.).c&r) .... | 1884 1.9°0&e 10.000,000 | 5 M. & &,'N.Y., Gr. Centr’l Depot.! Sept. 1, 1904 














the one stock, and they also agreed to pay 8 per cent in case the | gross earnings were $725,828; net, oe In 1885-86, gross, 
Mo Essex earns 10 per centon its stock in any one year after the | @704,336; net, $221,522. (Vv. 43, p. 718 


year 1874. The Morms & Essex is important to the Delaware Lacka- | 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit fo 
the less ee company after the poet of rental. Theloss to lessee was 
im ’80, $1,012,416; in’81, $985,890; in’82.$941.550; in ’83, $1,104.218; 
in ’84 about $1,100,000; in ’85 and ’86 about $900,000. (V. 45, p. 13.) 


Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. It. 1887 lease was transferred to Boston & Maine RR. Co., 
which pays a rental of $73,000 (9 per cent on stock). The funded debt of 
eg eg pr incipal and interest, is assumed by the lessee, and the lessor 

he lessee’s noies for the same amount—$300,000. (V. 45, p. 143.) 

Nashville Chattanooga & St. Louis,—(See Map of Louisville & 
Nashv.)—Owns trom Chattanooga Lenn., to Hickman, Ky., 321 miles; 
branches—Wartrace, Tenn., to Shelbyville, Tenn., 8 m.; Bridgeport, Ala., 
to Inman, Tenn., 25 m.; proprietar lines—Nashv. to Lebanon, 30 m.; 
McMinnville Branch, 61 m.: Decherd to Fayetteville, 40 m.; Centreville 
Branch, 47 m.: Tracey City Branch, 20 m.; Duck River RR. (leased), 48 
™m.; total operated June 30, 1887, 600 miles. Small branches have since 
veen completed, and the Duck River BR bought, making 650 miles 
owned April, 1888. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
— loan of that. company. 

f the consolidated mortgage of 1888 (U. S. Trust Co., trustee), 
$10,807 0GO bonds ure reserved to retire all prior bonds, and $1,50v.- 
bonds are issued to standard gauge the Duck River Valley RR. and 
the Centrevilie branch; the remainder can only be issued on vote of 
7s stockholders for extensions, etc. 
From July 1, 18*7, to June 30, 1888 (12 mos.), gross earnings were 
g37, 5 ,654, against $2. 774,248 in 1886- 7; net, $1,321,405, agst. $1.19 »,- 
7; surplus over interest, taxes and improvements, $366, 323, against 


555. 
Fiscal year ends June 30. The report for 1886-87 was in V. 45, p. 436 


EARNINGS AND EXPENSES. 
1883-84. 1884-85. 1885-86. 1886-87. 


Earnings— $ 
Paseenger................- 663,618 649,737 601,820 £725,961 
ithe snanccenaon 1,559,765 1,435,878 1,429,468 1,894.71L/ 


Mail, express, rents. &c.. 148,703 155,104 153.821 153,572 


Total grossearnings.... 2,372,086 2,240,719 2,188,109 2,774,24+ 
Total operating expenses. 1,303,446 1,304,002 1,322,858 1, 1,57 8,611 
Net earnings.......... 1,063,640 936,717 865,251 1,195,637 7 

INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 

















Net Receipts— $ $ 
Net earnings......... .... 1,068,640 936,717 865,251 1,195,637 
Miscellaneous receipts... 29,072 Rare 13,445 

Total income ......... 1,097,712 948,664 865,251 1,209,0%2 

Disburserients— ¥ 
Interest on debt & taxes. 662,320 682,273 675,096 709,834 

SE a ° RR SAL 266,741 
Improvements............ 106,077 58,401 45,221 119,4% 

Total disbursements. 1,035,.99 740,674 720,317 1,096,05; 
Balance, surplus.......... 62,513 207,990 144,934 113,027 


—(V. 44, p. 118, 244, 370, 527, 653, rons V. 45, p. 113, 239. 240. 369 
401. 436, 539, 672, 82 20; V. 46, p. 102, 228, 371, 511, 690, 771; V.47 


Nashville & Decatur.—(See Map Louisville d Nashviile.)\—Owne 

from Nashvile, Tenn., to Decatur, Ala., 122 miles. The road wa- 

May 4, 1871, to the Louisv. & Nashv. RR. for 30 years frou. 

uly 1, 1872, at a rental of 6 per cent per annum on the stock. The 

‘assumed all the debt of the Nashville & Decatur Co. 8: nkivg 

fand Jane 30, 1887, held $112,000 N. & D. and L. & N. bonds. In 

1885-86, cross earnings, $989,405; net, $399,670; int., - al and divi- 

dends, $285,584; sur., $114.0%6. In year ending June 30, 1887, gross 

earnings were $1.259.633; net, $549,196; surplus over interest, taxe+ 
and guar. dividends, $205,029. 


Nashville Florence & Sheffield.—Owns from Columbia. Tenn 
to Florence, ala.. with bra: ches, about 70 miles. To be operated in con 
nection with Louisviile & Nash. Ottice Colambia, Tenn. 


Natchez Jackson & Columbus.—Owuns completed road fron. 
Batchez, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850. Th: 
above new 6 per cent mortgage at $12,500 rmile will retire all priv: 

provide for future requirements. In ad 088 earnings wer 
$183,046; net over expenses and taxes, $55,93! rnings for 18386 
gross, $154,325; net, $45,634. N. Y. Oilice, 52 Willen, Street. 


Ra ag al ge from Naugatuck Junction to Winsted, Conn 
lg wb leased, Watertown «& —— bury RR., 41 miles; total ope: 
66 wor Reg milesof N.Y. N. H. & H. bemg used between Naugi 
Junction and Bridgeport. Leuned for 99 years from April 1, 13s 
Y¥. N. H.& H. at $200,000 per year. In year ending Sept. 30, 1857, 


ay 





3 





Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tameuend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford, 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the ee oa & Pong og Co. at a lease rental of 
$130,000 per annum. In 8 6 lease was modified so as to 
pay 5 per cent a year only, ror tthe option to purchase the stock at 
par aud interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central,.—Battle Mountain to Austin, 94 miles, Stock, 
$750,000. Road sold in foreclosure June 21, 1857. Reorganization 
about compleied. Above bouds are to be issued in exchangs for $750,- 
0000 d ists. N. Y. Committee, Messrs. D. B. Ha'ch, etal In 1887 _—— 
earnings were §70,8:6, net, $7,204; deficit under interest, $37, 
Gross in 1886, $57,759; deficit, ¥2, 624; deficit under interest, $47 ‘jon 

—(V. 44, p. 731; V. 45, p. 672, 743 -) 


Newark & Hudson,.—Owns from Kergen Junction to Newark 
N. J.,6 miles. Leased to New York Lasse nrie & Western at aren ntab 
of $17,500 per annum, which pays interest on bonds. Cortlandt Par- 
ker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., 
Shawnee, O., 44 miles. Road was coinpletedin 1871. Leased to Sendotenr 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of — earnings, and advances any 
additional amount necessary to meet the interest on the oo Capital 
stock, common, $795,400, and _ preferred, $218,200. In 1883-84 grose 
carnings were $168,532; net, $757; loss to lessee, $49,802. In 1884 
85, grossa, $118,430; deficit. $29, 102; loss to lessee, $54,631 In 18856 
86, er. iss, $214, 291; net, $35,208. in 1886-87, gruss, $183,010; net, 

‘5. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June- 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes. there are $150,000 
ist mort. 78. due in 1907. In year ending Sepi. 30, 1887, gross earn- 
ings $144,726; net, $19,657; surplus over interest, $8,259. ‘In 1885-86, 
gross, $143,118; net, $28, 276. The common stock is $500, 000 and pre- 
aa $587, 450; par $50. John 8. Schultze, President, Mattea- 
wan, : 


Newburg & New YWork.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 

R., at $17,500 per ‘anuum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from gg Pa., to 
New Castle, Pa., 15 miles. Road in operation since 1860. asec to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per sane on we 
Erne Lease transferred to Pennsylvania Company. There is no debt. 
In 1879. 13 per cent dividends were paid; in 1880, 13 p. ¢.; in 1881, 24 
p.¢c.; in 1882, as c.; in 1883, 29p.c; in 1884, ty p. ¢.; in 1885, LO p. 6.5 
in 1586 and 158 p. c. Gross earnings in 1887, $25, 003 ; rental re- 
ceived, $103,201 ; pot ate in 1886, $207,214; rental received, $82,855. 
—(V. 46, p 699.) 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Extension to the Housatonic RR. ‘at Botsford 
in progress. In 1887 the road was sold to W. H. Starbuck in the 
interest of New York & New Eng and, the purchaser assuming the 
yuarantee of New Haven Citv tothe 2d mortga.e bondboiders. Grose 
earnings in 1886-7, $161,975; net, $67.934; surplus over interest and 
taxes, $21,808. In 1883-86, gross, $162,678; net, $63,903. (V. 45, p. 84.) 


New Haven & Northampton,—Operated from New Haven, 
Conn., to Shelburce Falis, Mass., 100 miles; branches—Northampton to 
Williamsburg, 8 miles; rarming ‘ton Cornn., to New Hartford,Conn., 14 
wiles ; South Deertield to Turner’s Falls, 10 miles; to Tarittville, Conn., 
1 mile; leased—I Holyoke & Westfield RR., 14 miles ; total, 147 miles, 
in April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties, and in June, 1587, the road was leased 
tor 99 years to the N. uf, at 1 per cent on stock till 1890 : 
then 2 per cent till 1893; then 3 per cent till April, 1896, and 4 per ce cent 
ifterward. in 1886-7, gross income, $825,232; net, $121, 982; deficit 
under interest, $115,974. (V. 43, p. 132; V. 45, p. 13.) 


New Jersey Ju. :etion.—Terminal road through Jersey City, Ho 
boken and Weehawken, connecting the trunk lines terminating at those 
wwints. Leased for 100 years from June 30, 1386, tothe N. Y. Central 
& H. R. RR. Co., which company guarantees the bonds absolutely and 
wns the stock ($100,000) of the company. The mortgage for 
$4,000,000. (V. 44, p. 731.) 

New Jersey & New York.—Owns from Erie Junction, N. J., to 
stony Point, N. Y.,31 miles; Nanuet to New City,5 miles. Leased— 
yvarnervilie RR., i mile; total operated, 37 miles. The present come 
any was formed on reorganization after foreclosure in April, 1880. 
tock outstanding, $1.440,800 common; $787,800 preferred, Control 
of road is with preferred stock and tirst mortgage bonds till 6 Be oa 
tividends have been paid on preterred stock for three years. T 
also $56,000 second mortgage 5 per cent bonds due Jan. 1, 1986, Grose 
earnings in 1886, $185,406; expenses,$139,753 : net onree $45,652 > 
Vv. L. Lary, President. (V. 43, p. 215, 597, 753; Vv. 44, p. 621.) 
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Miles | Date | Size, or Amount 

- of Par Outstanding Rate 
Road.| Bonds; Value. Cen 
———@ ee 
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| 
A. & O.; N.Y. Union Tr. Co. 





N.Y.Chic.@ St. Lonis— 1st mort., gold, sink fund..c*; 513 | 1887 | $1,000 | #20,000,000 4 g. Oct. 1. 1937 
N. Y. & Greenwood Lake.—1st & 2d M., income .... 40 | 1875 | 100 &e.; 2,700,000 6 F. & A.! None paid. Nov. 30, 1908 
N.Y.é@ Harlem—Com. and pref. stock,8 p.c.N. ¥.C..| 156 | .... 50 | 10,000,000 4 J. & J..N.Y.,Gr. Central Depot.; July 2, i838 
Sen. SOGe.. OOUD. GF: WEG. ccocene cadecedscedecces 132 | 1872 1,000 | 12,000,000 7 M. & N.) do do May, 1900 
N.Y. Lackawanna é Western.—Stock, guar., 5 p.et.; 214, .... 100 | 10,000,000 14 Q.-J., N.Y. by D. L. & W. July, 1888 
lst mortgage........ a la al cal i ek na eae c*; 200 ; 1880 1,000 | 12,000,000 6 J. & J.i do do Jan. 1, 192 
2a mort., guar. by Del. Lack. & West.............. 200 | 1883 | 1,000 5,000,000 5 F. & A.) do do Aug. 1, 1923 
N. Y. Lake Erie & West.—Stuck, common....... .... 1,678 ‘tiie 100 | 77,363,200 denen oy a eee ge ee ae, 
EL MIUEL. uccccnde ccogcadassecencecesoccenes RIBS | once 100 8,147,400 6 Yeariy.| N.Y., 19 Cortlandt St. | Jan. 15, 1884 
Ist mortgage (extended in 1867 to 1897)......... eoee | 1847 1,000 2,432,000 7 M. & N. ) do ay l, 9 
2a mortgage, gold (extended in 1879)............. cose | Bee 1,000 2,149,000 5 g. iM. & 8. do do Sept. 1, 1919 
Su mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000 4,618,000 4log..M. & SBS. ado do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 percent); .... | 1857 1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1920 
5th M., ertended in 1888 at 4 p.c., gold.......... eee- | 1858 | 500 Ke. 709,500 4g. iJ. & D. do do June 1, 1928 
eS De EOUURGED. . .... cuccccunccecoedsoesecene «| cece | 1861 | 100 &e. 182,600 7 J. & J. do do July 1, 1 
Loug Dock Co., old mortgage...............--...- ec] .... | 1863; 1,000 3,000,000 7 J. & D. do do June, 1893 
do mort., g., ($7,500,000) red. af 110) .... | 1885 | 1,000 4,500,000 6 g. |A. & O. do do Oct. 1, 1933 
lst consolidated mortgage, gold, $ & £..... ....0*| .... | 1870 1,000 | 16.890,000 7 M. & 8. New York and London.) Sept. 1, 1920 
Oo oO funded coupon bonds.| .... | 1878 | 500 &¢.| 3,705,977 72. \M.& 8. do do Sept. 1, 192 
N.Y. L. E. & W. reorg. 1st lien bonds, gold..... Ol scos | Be ‘ 2,500,000 6 g. \M. & N. do do Dec. 1, 1908 
do 2d consol. mort., gold......... e*) .... | 1878 | 500 &e.| 33,597,400 6 g. |J. & D. do do Dee. 1, 1969 
do income bonds (non-cum.,) ........ ---. | 1878 | 300 &e. 5U08,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do fund.coup.bds (redeem. at 105 & int.)| .... | 1885 | 1,000 4,099,389 +’ + ) ‘sees ) a 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882 1,000 4,273.000 6g |\M.&N.| New York & London. | N 3,3 
Car trust bonds (only $600,000 are 68)............ REE rs naan 5,932,090; 6&5 EO PT ee ee 1888-1892 
N. Y. Car., trust, ’s8. series A, (guar. by D. & H.); .... | 1888 sll 445,000 5 ve ae $63,000 y’rly 
N.Y. &L'g Branch— ist m. red. aft. ’¥9 at 110, guar. 38 | 1882) 1,000 1,500,000 5 J. & D. N. Y., 119 Liberty St. 193 
N.Y. &@ Massachusetis—1st mort (for $2,750,0VU0)..)  .... —e ones (?) woos en 5. . tome esmec) O°. EAS oseda 
N.Y. @& N. England—Stock ($20,000,000 auth’rized)} 471) .... 100 | 19,719,000 inahtie oe eee Et ee 
Preferred stock, 7 per cent cumulative............ a Be 100 1,950,V00 31g iM. & N.'Bost’n Of.,244Fed'alSt.| May 1, 1888 



































New Jersey Southern,—The road extends from Port Monmouth, | further dividend of 27 per cent was distributed on the New York 
Bandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt Mon-| Central stock and 85 per cent on the Hudson River stock. In Nov., 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see | 1879, 250,000 shares ($25,000,000) were sold to a syndicate of bankers 
CHRONICLE, V. 28, p. 352), and the present company was organized July | by Mr. W. H. Vanderbilt at tse price of 120, and 100.000 shares sold 
25,1879. The capital stock is $1,590,600 pref. and $1,000,000 com., all | afterwards. [n Deec., 1885, a lease of the West Shore Railway was 
owned by Cent. KR of N. J. The property is subject to a bonded dvbt | taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
of gee ga of which all bit $412,500 is owned by the Cent. RR. of | teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
N. J., and $200,000 on the Long Branch & 36a Shore Railroad. The | consideration. Dividends of 8 per cent per annum haa been paid 
N. J. Sou. bonds have interest guaranteed by the New York & Long | since 1868, but in 1885 only 349 per cent was paid, and in 1886 and 
Branch Railroad by endorsement of the bonds, and the Central of N. J. | 18%7,4. Prices of stock since 1878 have been:18738, [n 103%@115; in 
. agreed to assume those bonds, The road is operated as a part of the | 1879, 1120139; In 1880, 122015538; in 1881, 1304155; in 1882, 
Central N. J. system. Gross earnings in 1885 $£:8,574; net deficit, | 12353@138; in 1883, 11! %@129'; in 1884, 8342@122; in 1385, 81%@ 
$80,340 Gross in 1886, $181,908; deficit, $30,321. Gross in 1887, | 10744: in 1886, 95% @11733; in 1387, 101%@1145g; in 1£838,to July 20, 








BOT PHAR 


PAE RRR “EEE a eid 


$540,402; net, $5,917. 

New London Northern,.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. ‘This road has been operated since Dee. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

er year, and $15,000 for each additional $100,000 of earnings over 
510,000 per year. In year ending Sept. 30, 1887, gross earnings were 
$609,452; net, $189,216; rental aud interest received, $241,441; pail 
interest, &e., $98.69 ; divilend (6% per ceut), $93,750; surplus, $48,995. 

New Orleans & Guif.—The line o: the road is trom New Or eans 
south along the Mississipi River tv B ihemi , with a branch, making 
G84 miles in all compicied in 1887. The Bonds were offered in London, 
Nov., 1836, by Messrs. Saticrihwait & Co. Capiial stock authorized, 
$30,000; issued, $240,700. (V. 43, p. 634; V. 45, p. 644.) 

New Orleaus & Northeastern, - Lite of road trom New Orleans, 
La., to Meridiau, Miss., 196 miles. Siock is $5,000,000. This road be- 
longs to the so-called ** Erianzer System,” aud $4, 520,00 of the stock 
and $1,900,00. of the $5,000,000 first mortgage bonds are held by the 
Ala. N. O. & Texas Pacine Junction Co. [here are also ear tru-ts, pay- 
able at Farmers’ Loin & Trust Co. Ta 1887 gross earnings were 
$7:1,782; net, $135, 39; deficit under all Charges, $225,214. Gross 
earnings in 1886, $6 11,236; net, $105,011; deneit under interest, &e., 
$246,785. (See titleof Awa. N. VU. & T, Pac, June. in the SUPPLEMENT.) 

Newport News & Miss, Valley.—This company was fo med 
under tis iaws of Connecticut to lease and operate all the Huntington 
lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 158, 
the company owned $5,579,650 Cues. Ohio & Southwestern cowmon, 
and $3,442,000 preferred stock, $1,055,5 0 Elizabethtown Lexington & 
Big Saudy RR. stock, $ +,000,000 Cues, & Ohio common, and $427,L9b 

ref. stock and $1,704,500 Ches. & Ohio bonds of 1918. Company 
ome the three roads mertioned. aggregating 1,040 miles, the former 
for 50 years and the latter two for 250 years, agreeing to pay the ex- 
penses, interest and fixed charges so far as nei earnings suince, in the 
order of their privrity, any surplus up to 6 percent to be «tivided to 
lessor Companies, and tue excess retaived by the lessee. Offices of Co., 
No. 23 Broad st. aud New Haven, Conn. —(V. 43, p. 547; V. 14, p. v0, 
$44, 466, 780; V.45,p 211.) 

New Work Brooklyn & Manhattan Beach.—From Fresh 
Pond Juuciion to Manhattan Beach, and brauches tou Bay Ridge and 
Greenpoi it, 20 mile-. This was a Gonsvlidation Aug. 27, 1585, of the N. 
Y. Bay Ridge & Jamaica RR., the N. Y. & Manhattan B. Railway Co. 
and the L. [. City & siau. B. RR. Co. The railroads are leased for 9 
years from 1885 to the Long Island RR: Co. at 35 per cent of gross 
earnings, but the ren! al guaranteed to be at least $45,980 1n each year; 
ist cousel. bonds we endorsed by L. ft. RR. on application. In year 

ending Sept. 30,1887, rental received was $102,500; deticit under 
interest, dividend (5 per ceut) aud miscellaneous expeuses, $1,104. -(V. 
43, p. 125: V. 46, p. 33.) 

New York & Canada.—Owns from Whitehall, N. Y.,to Kouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The road 
4s leased and virtually owned by the Delaware & Hudson Canal Com- 

any, which guarantees the bonds. The stock is $4,000,000; par $10v. 

n 1887 gross earnings were $828,470; net, $232,477; surplus over 
interest, 747,081. (V. 45, p. 180, 614, 856, V. 46, p. 2 8, 610.) 

New York Central & Hudson,.—LiIneE OF ROAD.—Owns from 
New York City to Buttalo, N. Y., 442 miles; branches on New York 
Central division, 308 miles; total owned, 750 wiles; lines leased— 
West Shore KR2., 426 miles, and branches, 22 miles; [Troy & Greenbush, 
6m.; Niagara Bridge & Canandaigua, 99 m; Spuyten Duyvil & Port 
Morris, 6 m.; N. Y. & Harlem, 127 m.; N.J. Junc., 4m.; Lake Mahopac, 7 
miles; total, 6S7 miles; grand total, 1,447 miles. The second track 
owned and leased is 832 miles; third track, 320 miles; fourth track, 
299 miles; turnouts, 775 miles—making a total of 2,426 miles of track 
owned by the company, and 1,297 miles leased, 3,723 miles in ail. 
Also operates the Dun. All. Val. & P. RR., 104 miles, but reported sep- 
arately. The West Shore R’way was leased in Dec., 1885, for 475 years. 

ORGANIZATION, &C.-This company was formed by a ecrsolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12,1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered yar | 12, 1346, and road opened October, 1851. 

STOCK AND BONDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1888. 





and on the consolidation wits the Hudson River road (Nov. 1, 1869) a 





inciusive, 102149@10s8}2, 

UVERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR has: an exceptionaily rich local tratlic, but the profits also 
depend very much upon harmony among the trunk lines 

for the quarter and nine months ending June 30 official returns were 
a8 follows, June 1888 being partly estimated: 





: —Quar. ending June30.— -—October1 to June 30.— 
Estimated. Actual. Estimated. Actual, 
1888. 1887. 1887-8. 1886-7. 
Gross earn’gs.. $8,473,600 $8,616,374 $26,646,600 $25,746,981 
Op. expenses. 5,790,400 5,357,910 *18,063,000 106,325,555 
Ex. to earns.. (64°30%) (62°04%) (68%) (63°40%) 
Net earnings $2,683,200 $3,278,464 $8,583,600 $9,421,426 
First charges. 1,954,860 1,957,200 5,864,550 _ 5,871,600 
=e $725,340 $1,52) ,264 2,719,020 $3,549,826 
Dividend...... 1% 894,283 1% 894.283 3% 2,682,849 39 2,682,849 








_ Balanee.. def. $165,913 sur.p420,954 — sur.$36,171 sur. p860,977 
“includes about $1,800,000 expended on renewals, additions, better- 


ments, KC. 
-—Quar. end. March 31.— —October 1 to March 31.~ 

Annual report for 1386-7 in CHRONICLE, V. 45, p. 854. 

Yeur Net Income, Divi- 

ending Passenger ae (ton) Gross overexp., dends, 

Sep. 30. Mileage. Mileage. Receipts. int.&rents. p.c. Surplus 
1883.429,385,561 2,200,896,780 $33,770,722 $7,327,156 8 $179,024 
184 487,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
1885 .433,397.774 2,1457.824.205 24,429,141 2,176,342 31 *953,651 
1386.476,128,729 2,414,266,463 30,506,362 4,650,100 4 1,072,968 
188 .528,308,742 2,704,732,176 35,297,055 5,147,509 4 1,570,377 

* Deficit. In 1884-5 total deficit was $2,295,072. 

—(V. 44, p. 22, 68, 212, 370; V. 45. p. 5, 26, 211, 456, 472, 696. 703, 
7¥2, 840, 854; V. 46, p. 38, 172, 200, 352, 610, +03; V. 47, p. 21, 81.) 

New York Chicago & St. Louis R»il*oad,.—Owns from Buffalo, 
N. Y., to [tlinvis state Line, 513 miles; leases in Buffalo 14g miles; Illi- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

Tie tormer Railway Co. was formed in 1881 and became known as 
the * Nickel Pilate.” Saie in foreclosure took place May LY, 1387, and 
the preseut company was formed in September, 1387. Tue tirst pref, 
steck is fur $>,v0V0,000, and has a5 per cent preference. nou-cumula- 
tive aud the preferred stock for $11,000,000 has next pr -terence for 
5 per cent, non-cum ilative. Lhe Common stock is $14.000,0.0, 
sinking tuud of $100, 00 per year is provided when the net earnings are 
82v ,v00 or upwards, if bonds can be bought at or below 102; if not, 
th: stuking fund lapses, thus leaving $100,v00 more per year for divi- 
dends. Lake Shore & Michigan Southern owns $6,240,000 common 
$».275,0UU 24 pref. and $2,503,000 lst pref. stock. Sve abstract 0 
mortsage (Central Trust Company of New York, trustee), V. 45, p. 541. 

Large expend tures are beins mide from earnings for renewals, &e., 
avd charged to ope ating expenses. For six montlis, Oct. 1, 1387, to 
April 1, 1888, gross earnings were $2,723,032, against $2,460,363 in 
1586 °; net earnings, $/00,735, against $905,659; interest, taxes and 
reu'«#l8 in 1887-8, $497,801; surplus over ail char.es, $202,974. 

For the year ending Dec. 51, 1847, the reports to the New York State 
Cowwiissioners (V. 46, p. 200) showed: 

















1887. 1886. 
I 5 isssintdntibitmabndins $4,792,352 $3,826,608 
Operating OXpenses......-...2+--e00--e- 3,508,388 2,552,192 
ee ic shi ndéoses sntcnddiaons $1,283,964 $1.274,4:6 
ea *445,631 *405,069 
AEE LAE LDL $358,333 $569,347 





* Iucludes $200,000 interest on bonis in 1887, but none in 1886. 
D. W. Caidw-ll, President. 

—(V. 4, p. 53, 203. 240, 272, 292, 401, 425, 541, 642, 643, 673, 676; 
V. 44, p. 200, 480, 573, 650.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J. 
10 Greenwood ke, 48 miles; branches — Ringwuvod J unction te 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sol@ 
and reorganized as Montclair & Greenwood Lake, and n sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & West. purchasea a controlling interest in the property and 
now operate it. The holders of the 2d mort. of $1,800,00u have aright 
to pay vif the 1st mort. bonds of $900,000 at 105, and thus gain con- 
trol of the property. The stock is $100,000. Gross earnings 18386, 
$228,169; net, $3,239; payments, $17,895. Abram 8. Hewitt, Pres’t. 
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INVESTORS’ SUPPLEMENT. (Von. XLVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N RES IVIDENDS Bonds—Prinet 
For explanati - 1 “ h ne , & tes Milee| Met | par |, Amount | Rate — ; oa Payable, and by|’Slocke Laas 
ms column he c., 8e6 DO 0 ) per en re Payable, an oo 
n first page of tables Bonds.| Value. |OUtstanding|" “Cent. | Payable! Whom. . Dividena. 
New York &¢ New England—( ——— e 
lst mortgage ($6 DTT Rssces ésencenses c*| $21 | 1876 | $1,000 |$10,000,000} 6&7 \J. & J.|Bos.,Safe Dep.& T’st Co. — 1, 1905. 
2d mo ($4, 002 ,000 a chine evee saci c&r| 321 | 1882] 1,000 5,000,000 |3 to5 &6'F. & A. Buston. 1, 1902 
Notes Ane gh a per terminal property.........-.. ---- | 1882 eal 1,386, '532| 4&5 | Various Boston Febe 7, 1889-92 
Terminal bonds for $1,950,000. ...............-.-. ate tk anise sinus aati sone as. 1... pheseeios. 1. caine 
New York New Haven & eee. seaittes Pe nee 100 | 15,500,00¢ 249 | Q.-J. |New Haveu,Co.’s Office.| July 2, 1888 
Mortgage bonds, (for $5,000,000) .............--- 123 | 1883 |1,000&e| 2,000,006 4 J. & D.|N. Y., Chem. Nat. Bank.) June 1, 1903 
— & Portchester, 1st mortgage guar... ‘ae 12 | 1873 | 1,000 2,000,00¢ 6&7 A. & O. do ry) ct., 
do 2d M., coup. or reg., ome. 12 |} 1881] 1,000 :000,000 4 J. & D. do do June 1, 1911 
N. Y. 5 esthere hat EE cascnecsecde so cnt c} 541! 1887] 1,000 1,200,( 5 g. |A. & O.| N. Y., Office, 6 Wall st.| Oct. 1, 1927 
2d mort., gold, ——— till Dee., -aenctg Pee we-----€}) 54 | 1887] 1,000 3,200,¢ 4g. woiee None paid. Dec. 1, 1927 
Rew York Ontario & Western tern—Common aeena tierce Ore | sees 100 | 58,113,982 aati PES, RR ae ina Rial Rh ey 
lst M.. gold. for $4,000 she Guedvamaiie a “3 ween 320 | 1884] 1,000 3,450, 6g. |M. & 8.|N.Y., Office 18 Exch. Pl) Sept. 1, 1914 
New York Penn. & Ohio—Prior lien,goid, $ & 2.. 432 | 1880 | 500 &e.} 8,000. 6 g. |M. & 8.|London and New York. March 1, 1895 
lst mort., gold (no foreclosure till 1895,) $ & we 432 | 1880 | 500 &e.| 44,262,06 7g. \J. & J. fy) 0 J 1, 
2a mortgage, TS eee 432 | 1880 | 500 &.; 14,500,0¢ 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & 2 ...................- ct 432 | 1880 | 500 &e.| 30,000,000 5 g. |M. &N. do do May, 1915 
wes) trust bonds, s. f. 3 p. c., cum. (dr’n at 100); .... | 1888 £100 £240,000 5 M. & N. London. May, 1, 1908 
Phila. é Norfolk--1st mort.. g-, $16,500 p.m.| 112 | 1883] 1,000)| 1,848,000 6 g. J. & J.|Phila., Penn. RR. Office. Jan. 1, 1923 
Income mort., non-cumulative, $10, 000 per mile..| .... | 1883 | 1,000 ,000,000 6 ere o do Oct. 1, 1933 
RB. Y. Prov. 2& Boston—(Stonington)—Stock tiimieminied OF epee 100 ,000,000 214g Q—Feb.|N. Y., Central Trust Co.;|May 10, 1888 
I uit nia ensitludan anesesqense - 50 | 1869 | 1,000 1,000,000 7 J. & J. do do Jan., 
lst bye ees (Stonington to New London)...... 12; 1881) 1,000 600,000 4 A. & O. do do April 1, 1901 
N.Y. é Rockaway Beacna—\st M.. g.,end’sed by L.I. c 16 | 1887 | 1,000 600,000 5 g. |M. & S.|N.Y., Treasurer’s Office.; Sept. 1, 1927 
* et bonds, non-cumulative........... .......- cane | ee — 1,000,000 6 1 enone - - . ene 
Y.Susqueh.é @ Western—1st M., g., Mid. of N. J.... : 73 | 1880 | 500 &e.| 3,500,000 6 g. |A. & O.| N. Y., Nat. Park Bank. | April 1, 1910 
Ist mortgage on Paterson Extension, RR .... | 1881 1,000 250,000 62. 1J. & D.'N.Y. Oftice, 15 Coitlandt; Junel, 1910 
First mort., refunding, Pas (2d M. on 72 miles)..c; 134 | 1887 | 1,000 3,750,000 5g. \I. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1937 
New 2d M. ‘( 1,000, gold), 3d M. on 72 miles..| 134 | 1887 | 1,000 36,000 4lg¢.\F. & A.|N.Y.Office, 15 Cortlandt} Feb. 1, 1937 
a Y. Tex & Mex.—1st .g., Bor £, gu. by So. Pac.c* ¥2 | 1882 500 1,442,500 4g. A. & O.\N.Y.,So. Pac.Co. a oy Apr. 1, 1912 
iagara Brid “pry whee d—Stk, 6<rent., N.Y. Om. 7 gee 100 , ,000 3 A. & O.| N. Y., Cent. RR. Ott Apr. 1, 1888 
Norjolk Ronthere—iat mortgage, gold............ 75 | 1880 | 1,000 900,000 6 g. |M. & 8./ Int. fund. till Sept., "89 Sept. 1, 1920 
2d mortgage, income (not cumulative).......... of 75 | 1881 1,000 1,000,000 6 -iae Jan. 1, 1970 
New York & Harlem,—Owns from New York City to Chatham, COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 
N. Y., 127 miles. _— Chatham to Albany, 24 miles; the Bost. & Alb. 1884-85. 1883-86. 1886-87. 
RR. is used. s company owns the Fourth Avenue street railroad. Orediis— 
= property (oxen ad ae ee ee eeu 2873, tor | Earnings—Main line & brs. 18,934,573 22,500,048 24,210,358 
‘ ears, - ; ‘ . 
dends on the hd cel? interest on the bon hg ; The pref. stock is $1,- Working expenses.......... 14,347,517 _16,3 388, ,638 17,390,673 
381 , nce common e Fou ave. horse railroad was re- 9, 
tained, and extra dividends are sex out of its receipts annually in April. PR cami ae - earnings oa “ r+ 4h Aes 6. on” Sat 6, ‘org ye 
All operations are included n N. Y. Central & Hudson.—(V. 47, p 50.) — | Tnterest on securities....... 455,421 424,829 401,508 
New York loewanae & Western.—(See Map of Del. Lack. | Other credit items.......... 260,683 229,109 266,623 
é West.)— From Binghamton to Buffalo and International Bridge and _—— eo 
i 214 miles; built under the auspices of Del. Lack. & Western. Total credits .............. 5,589,748 7,057,869 7,760,343 
Opened Oct., 1882,and leased to Del. Lack. & West. a 99 = with Total debite*...........e 6,966,691 7,043,258 7,158,544 
@ guaranty of the bonds and 5 el cent yearlv on the stoc tter, AS mee 
ty 18 written across the of the certificates and al by the D’ a e-.--- Gf. 1,376,943 sur. 14,611 sur. 601,799 
£'& W. & W. W iiciale. Sept. 30, ’87, owed D. L. & W. for advances $1,169,951. 


New York Lake Erie & Western.—LinrE OF ROAD.—Jersey City, 
. Y., 460 miles: branches—Piermont, 18 miles; New- 

burg. 19 miles: Buffalo. 60 miles: Erie International RR., 5 miles 
Rutherford to Ridgewood, 10 miles; leased—Montgomery & Erie R 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New Yor 
13 miles; Paterson Newark. & N. is 11 miles; Hawley & Honesdale, 24 
milee; Jefferson RR., 37 miles; Buff. "Brad. & Pittsburg and extension, 68 
—— —¥ N. Y. & Erie, 140 miles ; Suspension Bridge & Erie Junction, 

Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Boy “18 miles; Pat. & Hud., 15 miles; Pat. & Ran., 15 miles; Lockport 
& Buff, 15 miles; Buff. & Southw., 68 miles: controlled—Newark & Hud., 
6 miles: Weehawken N.Y. & Ft. ,4 miles; Northern of N. J., 25 miles: 
Middletown & Crawford, 11 miles; N. Y. Penn. & Ohio and branches, 573 
mhiles —— 1,67 8 miles. 

On May 1 , 1883, be 7 - apeneie the New York Pennsylvania & Ohio 
under lease; and on 4, 1883, the Chicago & Atlantic road was 
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, ae and the State of New York loaned the company $3,000,- 
000; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
mo e in 1878. The present com nny A was organized and anes 
possession June 1, 1878. The Long Dock Co. has stock of $800,000, a 
owned by the N. Y.L.E E. & W.; its property consists of lands and ~~ 
under water, about 577 acres, with piers, buildings, &c. The N. Y. L. 

& W. Coal & RR. Co is an auxiliary corpora'ion from which advances 
of — 039,338 are due, as per balance sheet of Sept. 30, 
BTOCK AND BONDS.—Preferred stock has a — right to 6 per cent 
cng ge from the net profits, “as declared by the board of di- 
” but the U. 8. Supreme Court held in 1886 that this stock has 
no van right to claim a y ee though net earnings are sutficient. 

Prices of com, - 2 eee tock since June, 1878, have beea as follows: 
Com.—In 1878, 7 @22\g: in 1879, 2118049; in 1880, 30@5118; in 1881, 
39% @527¢; in 138%, 334043 %; in 1883, 26% @ 407s; in 1884, 1l48@ 28 3g; 
in 18~5, 9.44@277.; in 1886, 22g 3833; in ret 24144035 Sp: in 1888 to 
Jul 20, inclusive, 2233@2913. Pref.—In 18 2 aie3 a r ang yt 

@7818; in 1880, 47@93%; in 1881, 80120961); in 1882, 67@884; i 
1883. 72@83: in 1884, 20071; in 1885, 18 @57; ~ — 502@81 ‘9; in 
1887, 59@ 76; in 1888 to July 20, inclusive, 5219 @6519. 

The lst ‘consol. funded coupon bonds are Seokenath by lien of consoli- 
dated mortgage. On the secon‘ consolidated wortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace tll six successive 
coupons are in default, but all of one m 1883 must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), and redeem- 
able at 110 on three montis’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, and the coupens are deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mort. for $7,500, was issued in 1885 ($3,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 

OPERATIONS, FINANCES, &C.—The income account for several years 
showed a considerable surplus over fixed charges, but in 1883-84 the 
income fell off largely, and there was a deficit below interest, and three 
coupons, June, 1884, to June, ’85, on the 2d consol bonds, were passed. 

From Oct. 1, '87, to May 31, "88 (8 mos.), gross earn’s were $17,737,- 

471, ag’st $17,133,¢87 in 1+86-7; net, $6,145,686, against $6,106,675 ; 
net, after deducting proportions due roads cperated on @ percentage 
basis, $4,590,577, against $4,621,240. 


: 
a 
1% 




















* Allowing for full interest on 2d consol. bonds, whether paid or not. 

mf » Pp. 9, 212, 308, 369, 40], 166, 551, 602, 681; V. 45, 
Pp. p. 26, 143, 211, 212, 305, 437,722, 740,743; Ve 46, p. 228, 371, 538, 650, 
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New York & Long Branch,—This company was formed in 1882 
by consolivation of several roais extending from Perth Amboy to 
Bay Head, 38 miles. It is operated jointly by Cent. N. J. and Penn. 
RRs., at a guar. reu’| of $221,000 per annum. The Cent. RR.of New Jer- 
sey Owns all of the stock, and uuder the reorganization $1,500,000 is 
held as security for the new mortgage. The bonds are redeemable after 
June 1, 1899, at 110, and are guarantved (endorsed), principal and intér- 
est. by "Cent. New Jersey. in 1837 gross earnings were $652,039; net, 
$96,570. - (V. 46 p. 172, 255.) 

New York & Massachusetts,.—Owns from Poughkeepsie to 
Bostoa Corneis, 40 mi es, and projected to Chicopes, Mass. This road 
«mbraces the former Poughkeepsie Hartford & Boston, foreclosed in 
1886, and is to be exiended as a connection fur the Poughkeepsie 
Bride. The bonds have not yet been issued. Stock authorized, 
$2,500,000; par, $100; issued, $1,014,000. G. P. Peltoa, President, 
Poughkeepsie, N. Y. 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. L., 28 miles; East Thompson, Conn. » © South- 
bridge, Mass., 17 miles; East Hartford to Soames, : 27 miles; other 
sma branches, 12 miles; total owned, 361 miles. Le —Franklin to 
Valley Falls, 14 miles; Vernon to Rockville, 4 miles; B. & A. RK.,1 
mile; Norwich & Worcester RR., 67 miles; total leased, 86 miles; also 
has running arrangements over 24 miles more. Total, 471 miles. Con- 
trols Norwich & N. Y. Steamer line. 

The vw go ye Harttord & Erie Railroad became insolvert and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the. Hartford Prov. & Fishkill RR. Trustees of lst mort. are 
Boston Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and 
F. J. Kingsberry. Terminal ponds to fund the terminal indebtedness 
were authorized in Dec., 1887. 


On January 1, 1884, Mr. CG. P. a Oe the President, was appointed the 
a an 80 remained till Jan. 1 , 1886, when the road was returned 
ts own 


ers. For the car trust bonds 2d my bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal- 
ance of term. 

Range incommoen stock prices since 1882 has been: In 1883, 1744@ 

5214; in 1884, 8@17%; in 1885, 124,@39%; in 1886, 301g 6833; in 
887, 34% @6¢; in 1888 to July 20, inclusive, 291%2.@46. 

From Oct. i, 1887, to Mar. 31, 1883 (6 months), gross earnings were 
$2, feito gh agst. $2,414,958 in 1886-7; net $780,905, re $851,326. 











report for year ending Sept. 30, 1887, in V. 45, p. 704 
Operations, &c., tor four years past were: 
INCOME ACCOUNT 
: 1883-84. 18 84-85. 1885-86. 1886-87. 
Receipts— $ $ 
Gross earnings....... 3,337,90L 3,288,946 3,863,994 4,217,917 
Net earnings........- . 396,276 987,231 1,243,389 1,233,603 
Other receipts....... ° 31,846 23,473 35,411 65,768 
Total income..... 428,122 1,010,704 1,278,300 1,299,371 
Disbursements—- = $ 
Rentals paid ......... 8,903 130,132 66,235 66,636 
[uterest on »vonds*. 916,273 933,221 964,629 961,077 
[nt. on floating debt. 10,11 28,76 Sawer =. cenenton 
[nt.on car tr’s's& mis. 82,103 32,041 9,507 8,543 
7 per comt GiviGemG.. «ss eweccser 8 =—«—s—s we wesese 133,000 135,975 
Tot’ldisb’ ments. 1,097,397 1,124,163 1,267,640 1,172,231 
DRO. ctccocesceses def 669,275 def. 113,459 sur. 11,160sur.127,140 


*Includ. int. on cost of Boston Term. lands and full interest on bonds. 


7 —(V. ara 614, 673, 704, 763, 820; V. 46, p. 171, 320, 538, 699; V. 
47, p. 21, 81.) 

New York New Haven & Hartford.—Owns from Harlem Junc- 
N. Y., toSpringtield, Mass., i23 miles; branches to New Britain, Middle- 
town ‘and Suttield, 18 miles, leasea—Harlem & Portchester RR., 12 miles ; 
shore Line RR., 51 miles ; "Boston & New York Air Line and branch, S4 
miles ; Stamford & New Canaan Road, 8 miles—total operated, 266 





The annual report for year ending Sept. 30, 1887, was published in 

the OHRONICLE, v. 45, p. +40. The earnings include all the leased lines 
77 -5. — x i -7. 

Total grors earnings...... 20,833,085 24,756,066 28,567,859 
Proport’n paid leas: a lines. 1,898,512 2,256,019 2.347.501 
‘eaving a8 gross revenue... 18, 934,573 ~ 22,500.043 — 24,210,358 
Operating exprnses........ —14,847.5165 16,388.633 = 17,390,673 
Net earnings... ............. “a 537,006 6,111,408 6,519,685 
Per ceutof 9p. expenses. . 68°3689 6°2005 65°4575 


wiles. This was a consolidation July 24, 1872, of the New York & New 
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] Bonds—Princi - 
DESCRIPTION. Miles | Date | Size, or pa Oe INTEREST OR DIVIDENDS. nal, When Due, 
For For explanation of column headings, &c., see notes}; of of Par Outstandin = ae ‘Where a and by| Stocks— 
on first page of tables. Road. Bonds} Value. & a oon haem hom. Dividend. 
Horfol® Southern—(Oon.)—2d mort. debenture...c*} .... | 1881 | $1,000 6 A. & 7 Int. fund. till Oct., 1889; Oct. 1, 1921. 
Funded int. bonds RETO 000 | oe gy by coup’s)c*;} .... | 1884 00 31g to 6 ‘Yeaniy N.Y., Mercantile Tr. Co.} 1920 & 1921 
Norfolk @ Western.—Common stock................- eT cea 100 a L ° C—medeneas: o>, 2 Eee 
erred (6 per oe esate es cx. et ae 100 3lg scrip. be ccoe | weeatecnns Jan, 15, 1884 
aan mo e, gold 0% $11,000,000)...... c* 428; 1881 1,000 M. & N.|N.Y.Cent. Tr. Co.&Phil.|; May 1, 1931 
lst M., gold, on New Riv. div. .................... 127 | 1882; 1,000 6 3 A. & O. do do April 1, 1932 
Improv. & Ext. m., gold, $3000,000 author’d).c*; 533 | 1883 | 1,000 6 zg. F. & A. do do Feb. 1, 1934 
Adjustment mort., gd (red’ble after ’94 at 110).c*| 533 | 1884 , 1,000 7g. | os —M. do - Dec. 1, 1924 
ist M. Clinch Valioy Div., gold ($15.000 p.m.).c*! 115 | 1887 | 1,000 5 g. J & 8. do June 1, 1957 
aoe. ae 10 20s, s.f. 3 %,drn at 100 aft. May,’98.| .... | 1888 | 1,000 5 J. & D.. New York and Philadel. June 1, 1908 
I cn, Mid vg nesnamdpaddiainiectedhieeess eee ecoe | Tae ae ee oii M’nthly|N. -. eae a ng & Phil. Various. 
Saree. debent’res (red’ble on 30 days’ notice).c*} .... | 1884 00 6 > & ia Office. | Jan. 15, 1894 
Norfolk & Petersburg—2d mort.................. ec; 81) 1868 1,000 8 J. & J.N ¥.Cen. “ Co. ae Phil.| July 1, 1893 
South Side—Ist pref. con. M.(ext. in "85-’86-’88).c} 133 | 1868 | 1,000 5,6&8 J. & J.| 889 to 1960 
do 2d do guar. Petersb’rg. . 133 | 1868 | 100 &e. 5&6 J. & J. do do 1839 to 1900 
do 3d are ar 133 | 1868 | 100 &c. 6 iJ. & J.| do do Jan.1,’96-1900 
Virginia & Tenn. .—Enlarged m. Capers! in ’84)..c; 214 | 1854 1,000 5 IJ. & J. do do June 30, 1900 
0 do i. I aces ne cin bites 214 | is6é6 | 1,000 8 J. & J. do Mech. 1, 1900 
4 pee » 6 % till 190T. Rich. & D. mee | esas 100 3 M. & 8. Burlington, N.C Mar. 1, 1888 
Pref. s —6 p. ¢. rentel tilL1901. Rich. & D..' 223) .... 100 3 iM. & 8. do Mar. 1, 1888 
Sarees gui En RAN A IOI eps | 223 |’67-68 500 — 8 M. & N. do do Nov., 1888 
North Pacific Coast—1st and 2d M. (lst M.sink.fd.)) 76 | 1881 whan] La £9’) ers ov. 1, 190 
lst mort. North Pacific Coast Extension Co.......| .... | 1883 .... G g.j\F. & J nneee cnee Jan. 2, 1889 
No. Penn.- Stock, 8 % guar. 990 yrs., Phil. & Read. | cone. | 5 2 Q.—F. | Phila. Of., 240 So. 3d st.| May 25, 1888 
lh MROTEGARO. 2 ccccccccccccncccncccscccccccceseccoess 56 | .... | 500 && 7 ('M&N.| do do ay 1, 1896 
General mortgage bonds. .................-.-se-ee- shee | apt | ~ ones 7 \J. & J.) do do Jan. 1, 1903 
Bonds secured by $1,200,000 stock. ...........-. Tl odes | See || lease 6 (M.& 8.| do do Sept. 1, 1905 
BHortheastern (8. O.)—BtOcK. .....2.-. 2. cc cccccccccces meet. coon: | 50 | 3 \*? Y (ae uly 1, 1888 
1st ae mepintacatesdibutlabatagh <a ««+eedanie c} 102 | 1869 | 500 | 8 M.& §8.;| Charleston, Office. Sept. 1, 1899 
ccinnndcadnieds >. shta eae aedemnaiededn ec} 102, 1869, 500) 8 M. & 8. do do Sept. 1, 1899 
Consol. _?- , gold (for $1,836,000).... ......... c| .... | 1883; 1,000 | / 6g.iJ. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 
ag tongs (Cal.J—1st mortgage ($6, 360 ,000), gold..| 149 | 1877 | 1,000 , 3,964,000 6g. J. & J.N.Y.,80.Pac.Co.,23 Br’d| Jan. 1, 1907 
_ San Pablo & Tulare—1st ($3.750,000), s. fd. lL p.c.; 47/1878! 1,000; 1,023,000 6g. A. & Ou. do do April 1, 1908 

















Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamspbridge into N. Y. City and pays a- 
large rent therefor. The company leases the Harlem River ort 
chester Rairoad, and guarantees the bonds. In July, 1887, the New 
Canaan road, the Naugatuck, the New Haven & Northampton and the 
Hartford & Connecticut Valley were leased for 99 years. 

From Sept. 30,1887, to Mar. 31, 1889, 6 mos., gross earnings were 
$4,600,969, against $3, 624,689; net $1, 152, 409, _ $1,298,278 ; 
surplus over fixed charges $714, 518, against $878,3 

Fiscal year ends Sept. 30. Annual report for 1886-87 was in V. 45, p 

















—— 1884-85. —" = 87. 
Total gross earn’gs.... 6,887,259 6,895,824 7,601,946 7,830,209 
Oper. expen. & taxes. 4,655, 044 4,449,288 4,775,820 5,434,288 
Net earnings. ....... ee 2,232,215 2,446,536 2,826,126 2,455,921 
Disbursements— 
Rentals paid..... .... 422,992 425,668 442,876 452,028 
Interest on debt...... 250,052 250,000 250,000 250,000 
Ae O73; 044 675,668 692,876 702,028 
SN ind acieintuteiid 909,171 1,770,868 2,133,250 1,753,893 
Dividends paid,10 p.c. 1350 000 1,550,000 1,550,000 = 1,550,000 
BaOlaMNce.....ccccee 9.171 220,868 583,250 203,893 
(Vv. a B. 5S, 212, 495, 586, 653, 681, 782; V. 45, p. 53, 84, 240, 673 
790; v.46, p. 89, 650.) 


New York & Northern,.—Owns from 155th Street and 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles; also double irack branch from 
Van Cortlandtto Yonkers, 4 mils: total,58 miles. The former N. Y. 
City & Northern was sold in foreclosure Aug. 17, ’°87, and this company 
was organized with common stock of $3,030,000 and pref. 5 per cent 
stock of $6,000,000, H. fF. Dimock, President. 

Trustee of lst mortg. is Central Trust Co.; of 2d mo:tg., Farmers’ 
Loan & Trust Co. 

For year ending fept. 30, 1837, gross earnings were $561,145, against 
$523,351 in 1886; net, $84,994, against $111, 676; deficit under all 
charges, $142,052 in 1886-7. (V. 44, p. 90, 211, 235, 370, 499, 586, 752; 
V. 45, p. 135, 172, 240, 272, 512, 643%, 820, 356; V. 46, p. 449, 828. 


New York Ontario & Western.—Owns from Oswego, N. Y., 
to Cornwall, N. Y., 273 miles; branches to New Berlin, 22 miles: 
to Delhi, 17 miles: to Elle nville,8 miles; total owned, 32 ‘0 miles ; leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles. By con- 
tract has right over West Shore RR. from Cornwall to We ehawken, 53 
miles by payment of trackage; total operated, 417 miles. In May, 1886, 

made an agreement with the D. & Canal Co. for operation of the 
zs C. & Bing. and the Rome & Clin. roads for 30 years On @ percentage 

asis. 

This was the New York & Oswezo Milland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
aw Nov. 14, 1879. Present company organized January 22, 1880. 

Of the $4,000, 000 of 6 per cent first mortgage bonds $2,000,000 were 
used to — the pref. stock. An important agreement witu New York 
Central & Hudson was mailein 1888. (V. 46, p. 75.) 

From Oct. 1, 1887, to May 31, 1888 (8 mos.), gross earnings were 

#1, 001,091, . against $859, 492 in 1886-87; net, $92,182, against $81,326. 

n the ending Sept. 30, 1886, gross earnings were $1,492, 851; 
ok $221, 99. ia 1886-87 gross, $1,480,564; net, $245, 609; surplus 
over interest, &c., $72,816. See annual report in V. 45, p. 818. 

—(V. 44, p. 212, 276, 308, 434, 451, 654, 713; V.45, p. 26, 143, 240, 
272, 437, 673, 792, 818; v. 46, p. 75, 255, 610, 678.) 


New York Pennsylvania & Ohio.,—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; 
other branches, 9 oO mw ; total owned, 431 miles. Leased lines— 
Cleve.& Mahon. RR.,81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches, 27 m.; total operated, 575 miles. Changed to standard gauge 
June, 1880. Formerly Atlantic & Great Western Railway. Sold July 
1, 1871, and "9 to Erie on May 1, 1874, but lease not carried out. 
Again sold Jan. 6, 1880, and reorganized by a London committee 

stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; : eorment of interest to become absolute not 
later than vay | 1, 1895, and until July 1, 1595, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is—-pref. §10,000,- 
000; com., $34,999,350; par 100; the deferred warrants Sept. 30, '87, 
were $6, 859, 364. Bonds above are also secured on leasehold estates, 

A lease to N. Y. Lake Erie & Western from May 1], 1883, was moai- 
a to 26 A ras 1, 1887. The rental is 32 per cent of all gross earnings 

000, and increased by 1-10 of 1 per cent on each $100,- 
iboo Fy 088 earnings above $6,000,000 until the gross earnings are 
$7,250, ,and then 33'!e per cent of all earnings. Butif 32 per cent 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 


interest out of the excessin any subsequent year. Out ofthe rental paid, 
the N. Y. P. & O. has to pay its interest and rentals, and $331,746 car 
trusts. See V. 45, p. 211, 614. 

From Oct. 1, 1887 to March 31, 1888 (6 months), gross earnings were 
$1,032,537, against $1,011,417 in 1886-7; net, $1,005, a. against 
$986,487 ; surplus over ‘charges, $140,559, against $189,46 

es for P Sy ending Sept. 30, 1886, "$6, 161,107; net, 32, 011,522; 
rental to P. & O., $2,001,401; s: urplus of N. Y. P. & O. after all pay- 
ments, y 876. ot 1886- 87. gross, $6,365.127; Rg, $2,155.126; rental 
N. Y. t O., $2,036, 841; surplus of N. & QO. after all pay- 
Sodntn, 95.370. (V. 44, p. 342, 370: V. 45, p. Py 143, 211, 614, 673; Y. 
46, p. 201, 320, 480; V. 47, p. 22.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles ; total, 112 miles. Successor of the Peninsula RR. Co. of Va., 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
tield, 38 miles. ‘apital stock, $1,714,375; par, $100. Gross earnings 
in 1886 were $425,906; net, $61,118; detisit wader all interest, $78,- 
063. Gross in 1887, $503. 156; net, $93,007. <A. J. Cassatt, Pres., 
Philadelphia. (V. 46, p. 228.) 


New Work Providence & Boston.—Owns from Providence, RB. 
[., toGroton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
Aig miles ; operates. also Pawtuxet branch roads, 51g miles; total oper- 
ated, 82 miles. In Mav, 18388, took a lease of the Providence & Worces- 
ter Railroad for y9 years at 10 per cent per annum on the stock. 
Owns « wajomty interest in the Providence & Stonington 
Steamship Line, which has a capital of $1,400,000. In Feb, 1888, 
$1,000,000 new stock was issued t> provide means for bridging the 
Thames. In year ending Sept, 30, 1387. gross earnings were $1,276 
798; net, $408,358; add 8S. dividends, $120,735. Iu 1885-86, gcoss, 
$1, 237, 120; net, $376,073. —(V. 45, p. 819, 820; V. 46, p. 134, 5,3.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Bevsch, 10% miles; leases trackage—Glendale Junction te 
Long Island City, 642 miles; Fresh Pond to Bushwick, 249 miles; Wood- 
haven to Brooklyn, Gly miles; total operated, 2614 miles. The stock is 
$1,000,000. Contrelied by L. I. RR. Co., whose endorsement is pr:nted 
on first mortgage bonds. Foreclosure sale of the N. Y. Woodhaven & 
Rockaway road was made in June, 1887, and wo ace o1 ganized. 
—(V. 44, p. 713; V. 45, p. 13, 341; V. 45, p. 572, 8 


New York Susquehanna & ale Naas City, N. J., to 
Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, ie Wes 
21 miles; other branches, 12 miles; leased —Unionville, N. Y., to Middle- 
a Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 
157 mile 

The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. The New York Suse uchanna 
& Western was a consolidation in June, 1881, of on Midlandof New 
Jersey and other railroads. Stock common is $13 ,000; preferred 
(cumulative 6 per cent), $8,000,000; par, $LOO. The New Jersey Mid- 
land junior securities were exchangeable into stock of this company 
on certain terms, and the exch anges up to Jan. 1, 1888, left $1,442,940 
of the old stock, income bonds and scrip not yet exchanged. 

In Dee., 1886, new 5 per ct. bonds were offered for the first mort. 
bonds and coupon scrip, and the exchange was generally accepted by 
bondholders, —_ some few held out. 

Annual report for 1887 was in V. 46, p. 198, 256. Income account 
has been as follows: 








1884. 1885. 188é. 1887. 
Rereipts— $ $ : 
Total gross earnings..... 1,034,208 1,092,355 1,129,441 1,395,185 
Net earnings............- 416,521 474,835 457,286 597,592 
GIDE cwtcnciecééo smisheed..  selebdes 44,023 27,159 
Total net income..... 416,521 474,835 501,309 624,751 
Disbursements— 
id: dt wesendaeeaecie 411,000 *322.095 *327,765 443,661 
ASR aaa 25,000 25,600 29, a 26,495 
Car tiust obligations .... 83,192 92,352 155,919 ooecksine 
Total disbursements. 519,192 439,447 184 470,156 
| SES errs df. 102, 671 sur. 35, ‘3a ar 11’875eur. 154, "595 


. > Half interest only paid on N. Y. Sus & W. firsts and debentures. 
—(V. 45, p. 143, 211, 500; V. 46, p. 134, 198, 256.) 


New Work Texas & Mexican,— Line projected from Rosenberg 
Junction, Texas, to et ga 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Stock, 040. There are also $75,500 68 yet 
outstanding. In September, 188s, sold to So. Devel. Co. and is oper- 
ated by the So. Pacific Co., which guarantees the 4 per cent bonds. 
From Jan. 1 to May 31, in 1888 (5 months), gross earn’gs were $42,736 
against $70,742 in 1887 ; deficit, $26,830, against $3,036. In 1886 
gross. earnings were $154, 858; net, $9.006. In 1887 gross, $170,526; 
net $22,107. (V.43, p. 133, 163; V. 44, p. 335, 344; V. p. 45, 458.) 


Niagara Bridge & Canandaigua.—Owns from Canandaigua to 
Suspeusion Bridge, N. Y., and branch, 100 miles. The road is leased in 





perpetuity to the New York Central & Hudson at $60,000 per annum, 
i with right of lessee to commute by payment of a gross sum of $1,000,000, 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 









































ESCRIPTI INTERES IVIDENDS Bonds— - 
For For explanation ~ column oe &c., see notes ws 4 7 Amount Rate Wh * = “ Payabl d b a gl 
" r en ere Paya Stocks—Last. 
n first page of tables. Road.| Bonds} Value. |OUtstanding | "Cent. |Payable| Whom, | ’ Dividend 
Northern, N. H.—Stock EEOC TRA yyy Bea 3 ...._ |Bost.,Cone’d or Leban’n| May 1, 1888 
Northern Oentral—Stock..........  c..cccccccccecss- 364 | ...- 50 3 J. & J.| Baltimore & Philadel. | July 16, 1888 
1st mortgage, State (Maryland) loan.............. Bae | sees nae 6 Q.—J. Annapolis. rreaeemable. 
TT net ptetadsana 4pdadénent soagececdes c*} 138 | 1865 &eo. 6 A. & O.| Baltimore k Philadel. | April 1, 190@ 
eet HF Be mortgage. gold OEE ya ° ee 2 ye 6 &. . S : Baltimore, Treas. Office.| July 1, 1900" 
mortgage, £0 PR 52 I ,000 g. \A. h o J 1, 1900 
Cons, = M. “18. 8. + @’wnat100,£org A&B. _- 138 |1874-5 1,000 6 g. J. & J.| London & Baltimore. | July 1, 1908 
bm gold, $C & D haaasee paventl ands git 7a : 5. n x MEnEENSEO, SERS. Office.| July 1, 1904 
eecccccecccoceerceoss eoce ’ ° ° ° Oo 
2d -. °M., 74» (sinking fd $30,000 after ‘S7j0" Le 1876 yo 5 : > J do jaa. Y’ 74 
0 OD —™ Be coccccccccccesescescosess ,000 5 . J. do 5 . 1926 
Union RR.,1st(ass’d) $117,000 end. by Balt.City.c* 9 |’67-’70) 500 &e. 6 J. & J. N. Y. & Baltimore. —_ iL isos 
do 2d mortgage (assumed) $ or 2...... . 9 | 1873 | 1,000 6 g. M. & N.|N.Y., London & Balt’re.; May 1, 1900 
Northern of New Jersey—3d M. (for $700,000)...... 21 |3¥1887 | 100 &e. 6 J. & J.J. City, Hudson Co. B’k.| July 1, 1917 
eee oe stock(8 p. c., not camiliees. Pies odie ioe 111, 9cert | <a 1 )2CO Ss eeeee Jan. 15, 1883 
STII 0k cicthnnentdins conmittesoneinsén<hiite , “nel ote 4 wee 22 Oe eee ec. 1, 1933 
lst M. + y 1a gr., Missouri Div., dr’n. at par..c*&r| 205 | 1879 | 500 &e. 6 M. & N.| N. Y., Mills Building. ; 
lst M and ld gr., P. d’Or. Div., ‘dr’n at par..e*&r, 225 | 1879 | 1,000 6 M. & 8. do d . Seok. 7’ a> 
Cons istM ld er ,g., $25, 000 p. m., dr. at110.c*#r|2,134 | 1881 |1,000&ce 6g. J. & J. do do Jan. 1, 1922 
Consol. 24 M., g, 1 wr.,s.f,,dr. at 110 aft.’88..c*&r| All | 1883 |1,000&0| 6 g. |A. & O. do do Dee. 1, 1933 
Gen. 3d M. s. f..notdrn. , g.(for $12,000,000).c*&r, All | 1887) 1,00 6g. J. & D. do do Dec. 1, 1937 
Dividend certificates....-....---.--+-..+.esese0eee- .--- | 1883 | 500 & 6 J. & J. do do 190 
Jas. Riv. Val. KR. ist M.. gold, guar.,s. f...... c*| 64/1886) 1,000 6g. J. & J. do do Jan. 1, 193 
Spokane & Palouse, lst M., gold, guar., | ee c* 97 | 1886 1,000 1,557 6 M. & N, do do May 1, 1936 
Duluth & Manitoba, 1st M., gold, guar., s. f....c*| 110 | 1886 | 1,000 6g. J. & J. do do June 1, 1936 
do do Dakota ex., 1st M., g., "guar. , Bf. 97 | 1887) 1,000 1, 6g. J. & D. do do June 1, 1937 
Helena & Red Mountain, 1st M., pe. SEA.» 8. f..€ 16 | 1887 1,000 6g. M. & 8. do do March 1, 1937 
Helena Boul. Val. & Butte, 1st M., =» Giles & &. ct 30 | 1887, 1,000 6g. M. & N. do do lay = 19 
Drummond & Philipsburg, lst M., We gu., 8. f.c*; 25°8 | 1887 | 1,000 5. J. & D. do ao June 1, 1937 
Helena & Northern, 1st M., gold, guar., = ane o*| 1242 | 1887 | 1,000 5g. J. & D. do do June 1, 1937 
Missoula & Bitter R. Wes 1st mort., g,, guar., 8.f.c*} .... | 1887 | 1,000 5 g. J. & D. do do June 1, 1937 
No. Pac. La Moure & Mo. R., 1st M. £-,guar.,8.f.c*} 21) 1887) 1,000 5 g. J. & D. do do June 1, 1937 


























Norfolk oe 4 the Elizabeth City & Norfolk. iyo 
changed Feb. 1, 1883. goo from Norfolk, Va., to Edenton, N. C., 
miles. Capital "stock, $1,000 ; par, ar, $100. The holders of 1st wate 
— debenture bonds funded their interest for five years, Sept. and Oct., 

884, to March and April, 1889, respectively, until ates. 5 dates the 
funded interest bonds bear 312 per cent interest, pa pene pe years after 
that 6 per cent semi-annually. — earnings tn 
steamboats, $282,167; net, $7 ,233; aban over all stain $13 
L033 Gross in 1886, $210, 200; net, $66, 2; surplus over all payments, 


~ & Western.—/( See Map.)—Owns from Norfolk, be” to Pe- 
terebare. Va. v SI miles; Petersburg. V%., to Lynchburg, va. 123 miles, 
chbur , to Bristol, 204 miles; branches—Petersb _ City Point, 
a., 10 — \ yp bt om to Saltville, Va.. 10 miles; New River Division, 
75 miles; branches to mines, <r miles ; —_ Creek extension, 29 
miles ; total operated Dec. 31, es; under construction, 
Clinch Valley estesinp — niles y Bann to mine, 11 miles 
o RR. Co. was a consolidation of Nor- 
folk & Petersburg, sont Bide bo the Virginia & Tennessee roads; it was 
foreclosed Feb. 0, 1881, and was yy a te the Norfolk & Western. 
The company has been progressive in developing its business, particu- 
larly the local traftic; and the Clinch Valley Extension to Norton, Va., 
106 miles, toa junction with Louisv. & Nasb., will give another con- 
nection to the West and South. A full report of the company was in 
the CHRONICLE, V. 46, pp. 509 and 512. 
my 4 also pays 6 per cent on $51,100 pref. stock (par $100) of 
Abstract “ Clinch Valley mortgage (Fidelity Ins. Trust & Safe D. Co 
of Phila., Trustee.) in V. 45, p. 541. 
The eee of stock prices since 1882 have been as follows: In 1883, 
ated in at 1001239; in 1885, 8@137.; in ere 8@27%; in 1887, 
1302353; in 1888, to Jul 20, inclusive, 15482194. Pre ferred—In 
1883, 3204938; in 1884, 1 @42; in 1885, 14034142; in 1886, 25@5933; 
in 1887, 34190557. : in noes, vag July 20, inclusive, 4114@50 lg, 
From Jan. 1 to May 3 n 1888 (5 months), gross earnings were 
$1,953, 211, ‘agst. $1, 515,584 .™ 1887; net, $767,572, agst. $606,407. 
The annual .. rt for 1887 was published in the CHRONICLE, V. 46, 























pp. 509, 512. e a and expenses for four years were: 
1885. 1886. 1887. 
Earnings— 8 # $ $ 
Passenger........... 521,192 458,445 436,231 685,257 
Pp ttesscesecets 2,025,087 me ey —— 827 3, 405, 220 
Mail, express, &c.... 164 875 174,5: 174,998 164, 317 
Total gross earn’s. 2,711,154 2,771,120 3,252,056 4,254,794 
Operatingexpenses. 1,516,858 1,649,291 1,960,910 2,483,780 
Net earnings........ 1,194,296 1,121,829 1,291,146 1,771,014 
P.c. of op. ex. toearn 55°9 60°0 60°29 58°38 
INCOME ACCOUNT. 
x * » 3 1886. 1887. 
Net income ..... ewes «1,194,296 1,121,829 1,291,146 1,771,014 
Disbursemen 
Inter. on bonds, &c.. 953,436 1,139,991 1,184,547 1,237,134 
Miscellaneous ee ee 55,699 9,239 7,849 
Total disbursem’ts. 953,436 1,195,690 1,193,786 1,244,983 


Balance for year.... sur. 240,860 def. 73, 861 sur. 131, '663 sur. "635. 528 

~ * Includes income from investments, &e, 

—(V. a P. 22, —_ a> 309, 335, 401, 434, 458, 482. 493, 496, 586, 
654, 751; V. 45, p , 178, 541 614; V. 46, p. 134, 199, 353, 436, 509, 
512, 574, 819; N. vce p. 81.) 

North Carolina,.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The poeperty was leased Sept. 11, 1871, to tie Richmond & Danville 
Railroad for 30 years at a rental of "$260, 600 per year. Dividends of 6 

cent are paid on the stock, of which the State of North Carolina holds 
,000, and the dividends thus received by the State are | lied to 

er bonds issued to the North Carolina RR. Rental, &c., in 1885-86, 
$273,729 ; expenses, $24,322; balance, $249,407. Rental, etc., in ’86-7, 
$274,849; expenses, $24, '660: balance, $250,189; div’s paid, $238, 698. 


North Pacific Coast,—Owns from San Francisco to Durcans, Cal., 
79 miles; branch to San Rafael, 2 miles; leased, San Ratael to San 

bo 4 miles; and Duncan’s "Mills to Ingram, 7 miles; total oper- 

, 92 miles. Stock, $2,500,000; par, $100. In 1886 gross earnings 

wane $311,769; net income, $55, 072; oe under fixed charges, 
$19,867; in 1885, gross, $289,557; net, $54,9 

North Pennsylvania.—Owns from ~<a Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; tota) 
operated, 88 miles. The N ortheast Penn. and the Stony Creek roads are 
operated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 6@7 p.c.on stock till t. 1883, and 8 per cent thereafter. 


oy Oy (S. C.)—Owns from Charleston, 8.C., to Florence, 
102 miles. Leased jointly, Lane, 8S. C., te Sumter. S.C., 38 miles. 
Total operated, 140 ie This compan has earned the interest on ite 
bonds, with a goes surplus. In Nov., 1882, the above consol. mortgage 


gross earnings were $554,253; net, $151,186; adding other recei 
surplus over interest and divjden dend (3 per cent) was $24,489; in ro 
86, gross, $558,633; net, $121, (V. 43, p. 717; V. 45, p. ‘401 » 768 
Northern (California). wns from West Oakland to Martinez, 36 
miles; Benicia to Suisun, 17 miles; Woodland to ney City 101 miles 
leased, San Pablo & Tulare RR. —Martinez to pay Me 47 miles 
total operated, 200 miles. Leased to the Central acific till Jan. 1, 
1907, at a rental of $40,000 per month and guar. of principal and in- 
—— of bonds for Northern; and San Pablo & T., leased till 1908 for 
.800 per month and guar. of princ. and int. of bonds. In Noy 
i836 new lease to Southern Pacific Co. was made. Moderate divide 
have been paid. The Northern stock is $6,190,500, and San P. & T. 
stock $1,861,000; par both 2100. Gross coraings in 1886 were eee 
750; net, $1,699,059; re ws r cent. In 1887 gross, ©) 81,99 
565; net, $1,113,376. W. V. H gton, President, San Fran 
—/(V. 46, p. 650.) 
pi New Hampshire,.—Owns from Concord, N. H., to Wes 
NH 70 miles; branch, Franklin, N. H., to Bristol, N. . H, 13 
; miles. Operated by Boston & Maine under a 
ment for non ear from Noy. 1, 1887. In year ending March 31, tess, 
total receipts from rental, ete., #188,013; surplus over dividends (6 per 
cent), $8,175. In 1886-7, net income from rental and interest account 
wee $210, a dividends of 6 per cent, $179,838. The only liabilities 
> eae of $500,000 Concord & Claremont Railro ad bonds, of 
which hern RR. owns $200, cow 43, p. 184; V. 44, p. 370, 
544, 712; v. 45, p. 26, 612, 673; V. 46, p. $27.) 


Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Hoilins to Green 5 ring Junc.,9 miles; ay = 
okin Valley & Pottsville RR., 28 miles; Elmira & William rt Rail 

ad, 7&8 mules; operated at "cost—Elmira & Lake Ontario PRE,, 103 
miles ; ; track of New York Lake Erie & Western used, 7 miles; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. The terms of the several leases wil] be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union Railroad in Baltimore, $600,000; in 1887 this was 
increased to $1,200,000, and a dividend of ten per cent in Northern 
Central stock was paid to stockholders Jul 15, 1887. The consolidated 
general me morenee (gold) of 1874 was for $10,000,000 to retire all prior 

onds f the above bonds $2,366,000 are sterling or dollar, interest 
— 4 London or Baltimore, and the balance are dollar bonds 

terest in Baltimore. The Pennsylvania RR. owns $3,322,800 of 
"ae ae al rtgag des that $30,000 ly shall be 
6 general mo e provides tha yearly s a 
plied to the “ —— and redemption ” S — on — - 

From Jan May 31 in 1868 (5 m > 

$2, 348, 333, eel $2,527,189 in 1887; nat. "3699, {34, fem. $1.01 5 317, 
31, and the report for 1887 was in 


























The fiscal year ends December 
the CHRONICLE, V. 46, p. 226. 
INCOME ACCOUNT. 
1884. 1885. 1886. 1887. 
Receipts— $ 
Gross earnings........ 5,521,876 5,490,923 5, oe 617 g. rot 926 
Net earnings.......... : 48 2 2,235, 309 1,9 31,949 073, ,484 
Other receipts......... 263,829 254,070 277,348 atte 125 
Fm be ae ne eeseose 2,317,311 2,489,379 2,209,297 7 609 
n 
Rentals 1’s’d lines,&c*. 461,761 442,203 446,997 460,819 
Interest on debt f...... 935,014 931,272 903,041 951,1 
SE acidupcseese 520,000 520,000 520,000 545,946 
Rate of dividend...... 8 8 8 
Miscellaneous ......... 46,511 53,690 44,775 deamon 
Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872 
Balance, surplus..... 354,025 542,214 294,484 366,737 





* Includes rent of roads and interest on equip. +t Includes car trusts. 
—(V. 44 p. 83, 149, 273, 276, 401, 782; V. 46, p. 226, 739.) 


Herthern of New Jersey.—Owns from Bergen, N. J., to Spar- 
Bill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By con 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. The stock is $1,000,000; par $100. There 
are also $23,000 2d mortgage bonds due March, 1889. Dividends are 
paid as earned on the rental. R-ntal received in 1836-87 7 was $102,666; 
dividend paid 4 per cent. (V. 44, p. 118; V. 46, p. 255. 

Northern Pacific,.—(See Map.)—LINE OF ayy June 30, 1887 
the mileage was made up as follows: Main line—Ashland, Wis., to Wal- 
lula Junction, Oregon, 1,739 miles; Duluth to Northern Pacific Junction, 
24 miles; Portland to Tacoma, 143 miles; South Prairie branch, 10 
miles; Pasco to east portal of tunnel, 174 miles; Tacoma to west 
portal of tunnel, 78 miles; Switchback over Cascade Mountains, 7 
miles: Payallup Junction to Stuck J unction, 7 miles; Duluth to 8u 
rior, 7 miles; Spokane Falls & Idaho RR. 14 miles; ron 2,202 
miles. Leased and controlled—Brainerd, to St. Paul and branches, "147 
miles ; St. Paul to Minneapolis and branches 16 miles; —- Falls & Da- 
kota RR., 88 miles; Nor. Pac. Fergus & Black Hills RR., 117 miles; Fargo 





was authorized, of which $1,142, 000 was held to retire debts of prior 


lien. Stock, $900,000; par, $50. In the year ending Sept. 30, 1887, 


& Southwestern RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; 


| Jamestown & Northern RR., 103 miles; Rocky Mount RR. of Mon 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 





| Of | Par 
on first page of tables. Road. | Bonds Value. 


| Miles | Date | Size, or | 
‘For explanation of column headings, &c., see notes’ of 


INTEREST OR DIVIDENDS. 





| Bonds— Prin ol 
pal,When Due, 
Stocks—Last 








ae ee 





Northern. Pac. Ter.Co.—1st M.. g. ($5,000.000)...c*| “ae | 1883 | 7 
5 00 


Norwich & Worcester—Stuck, 8 % rental,N.Y & N.E.| aes 
NR BOP OLS od 4, SS RE | 66 | 1877) 1,000 
Opfensbury ¢ Lake Champlain—Stock, common .| 118 .... | 100 
ee et eusl can 1871) 1,000 
mortgage ponds (redeemable July, 1890) ........ +} 118 | 1877 1,000 
Consolidated mortgage (for $3,500,000) .........- | 118 | 1880 500 &e. 
Income bonds, not cumulative...............---.-- | .... | 1880 | 100 &e. 
Whio & Mississippi—Stock, common..............--- | 616; .... 100 
Preferred stock........-.... Bd SAEED Tae 5 ET one: OC. uae | 100 | 
ist general mortgage (for $16,000,000)......... c* 624 1883 1,000 | 
‘1st consolidated mort. ($3,445,000 are s. f.)......| 393 1868 1,000 | 
Consolidated mortgage, sterling, 8. f....... ...... | 393 1868 £200. 
‘2d cons. mort., (cum. sink. fund ), no drawing .... 393 | 1871 1,000 
Spring. Div. (Sp.& [11. S.E.) lst M. (for $3,000,000), 222 1874 1,000 
Equipment Tr., 10 per ct. drawn yearly at 100.¢*) .... 1887 1,000 
Ohio & Nortiwestern—1st mort.. $12.000 per mile... 103. 1886 = 1,000 
2d mort., $7,000 per mile, for $1,.200,000_... 2... 103 1886 1,000 


Ohio River—1st mort., gold ($: 2.000 per mi'e....e*) 169) 1886 1,000 


Gen’l M., gold (for $3,000,000), Ist on 33 miles.c* 208 1887 1,000 © 


Ohio Southern—\ist mort. ($15,000 p.m.) gold....¢*, 132 1881 
2d mort., income, non-cum ($15,000 p.m.) g...@ 1382 1881 1,000 
Mort. on Extension ($15,000 per mile)............)  -2.. | eee a. 

Ohio Valley, Ky.—ist M., guvld ($15,000 p.im.),s.f..c*) 106 1886 1,900 

BEREAN ELI SO LED e* 483 


Bonds (not mortgage) coupon and registered... .. 1 cwce | RGee | 2,000 
on do ($2,000,000 F. & A.)........ | seee |'75-6-7! 1,000 
Bonds do coupon and registered ..... | eee | 1882); 1,000 
Bonds | RR se ot OR ASM CG) .eee | 1886 | 1,000 
Bonds eo ee aheaneibndiee pibendibninas Ti «ee | 1888 | iste 
Bonds for Framingham & Lowell bonds .......... | .... | 1884; 1,000 
ll ES AT ALI TRE TE EG Ol exes | ee 1,000 























Amount | Rate 
on | r When | Where Payable, and by 
tuereentrented Cent. Payable Whom. Dividend. 
- $3,000,000 6 g. |\J. & J.\N.Y., Winslow, L. & Co./ Jan. 1, 1933 
2,604,400 4 J. & J.| Boston, 2d National Bk.|; July 10, 1888 
| 00,000 | 6 (6M. & 8. Boston, N. E. Trust Co.|March1, 1897 
3,077,000 | 2 iJ. & J.| Boston, Office. July 10, 1876 
380,000 | S§ iM. & 8.! do ar., 
600,000 6 iI. & J.) do 18 
2,329,650 6 iA. & OW do April 1, 1920 
999,750 3&6 A & 0. do April, 
20,083,670  .... eden Fo Crees Spee eee ° 
4,030,000 3% M.& 8. N. Y., Union Trust Co. | Mar. 1, 1876 
3,216,000 5 J. & D. do do June 1, 1932 
6,501,000 | 7 ‘J. & J.' do do Jan. 1, 1898 
112,000 | 6g. J. & J.) London. | Jan. 1, 1898 
3,715,000 7 A. & O. N.Y. Union Trust Co. | April, 1911 
2,009,000 7 M. & N. do do | Nov. 1, 1905 
595,000 | 6 A. & O. N.Y. Kidder. Peat’y& Co) Oct. 1, 1897 
950, 00 6 J. & J. N.Y.,1st Nat. Bank. | July 1, 1936 
517,000 5 A. & O. First coup. due Apr ,’89) April 1, 1926 
2,000,000 5g. J. & D.N. Y. Central Trust Co.) June 1, 1936 
2,280,000 og. A. & O. do clo | April 1, 1937 
2,100,000 6 2. J. & D.N.Y., Corbin Bank’gCo. June 1, 1921 
2,100,000 6g. J. & D. do | June 1, 1921 
(2) neta oes ee ee. 
1,470,000 54. J. & J. N. Y., Central Tr. Co. | July 1, 1926 
11,564,600 34g J. & J. Boston, Ottice. July 2, 1888 
1,692,000 7 M. & 8. do \Mareh 1, 1894 
3,600,000 6 Various do i=: -6-7 
200,000 444 J. & J. do Dec. 1, 1897 
56,000 5 A. & O. do April 1, 1891 
1,569,000 4 J. & J. do Jan. 1, 1938 
498,000 4lg A. & O.) do April 1, 1904 
750,000 4 iJ. & J. do July 1, 1904 











——— 


52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
Jamestown, Dak., to Oakes Gumme. Chic. & N. W.), 64 miles; Spokane & 
Palouse RR., Marshall, Wash. Ter., to Belmont, 44 miles; Helena & 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- 
toba RR.. Winnipeg Junec., Minn., to East Gd, Fork, 110 miles; total 
leased and controlled June 30, ’87, 901 miles; total owned, leased and con- 
trolled, 3.103 miles. Thompson June , Minn., to Duluth, is owned jointly 
with the St. Paui & Duluth. There have since been acquired the Hel. 
Boul. Vai. & Butte RR., Jefferson City, southwestwardly, 30 m; the 
Drum. & Philipsburg RR., Drummond, Mon., to Philipsburg, 26 m., 
the Hel. & Nor. RR.. from near Birdseye station, Mon., to near 
Marysville, 1242 m.; Duluth & Manitoba, Dakota extension, Grand 
Forks to near Pembina, Dak., 97 m.; the Missoula & Bitter Root Valley 
‘RR., from Missoula, Mon., southward, — miles, and the Nor. Pac. La 
Moure & Missouri River RR., La Moure to Edgeley, Dak. 


ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
Whe land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 

on the Missouri River—in 1873. rig ed defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock was 
issued at the rate of $1,400 for each $1,000 bond and overdue interest. 


STOCKS AND BonpbDs.—The preferred stock has a ae for 8 per cent 
z2each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures fur new equipment. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement ofpreferred stock. 
Of the stock $6,233,00v pref. and $14,075,100 of wom. in Oct., 
1887,) was held by the “Ore. & Trans-Con. Co.” (See V. 45, p. 539 ) 

In Jan., 1883, a dividend in certificates of 111)9 per cent, amounting 
&9 $4,667,490. was paid on the pref. stock, these certificates falling due 
Jan., 1888; but in June. 1887. the company offered to fund these into a 
5-20 6 per cent debenture bond, due 1892-1907. 

Prices of preferred stock since ’79 have been: In ‘80, 3933@671s: in 
°81, 6416 @881g; in 82, 66% @ 10039; in ’83, 49% @905g; in ’84, 3744@575z; 
in ’85, 361226538; in’86, 531g@66)9; in ’87, 413846349; in’88, to Ju'y 
20, incl., 42% @5744. Common stock: In ’80, 20@36; in ’81, 32%@51; in 
*82, 28% @543g; in ’83, 2318@5318; in 84. 14027; in ’85, 15@314; in 
°86, 22@3138; in 87, 200345; in ’88, to July 20 inel 197% @2n%. 

The consol. first mortgage bonds are a tirst lien on the maim line; and 
on all the lands of the company except those subject to the two divisional 
apamtgnges and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile 
The queen of land sales can be applied to the payment of interest on 
Donde, instead of principal, if the earnings of the road are insufficient. 
Centrai Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest. and proceeds of land sold must be 
applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum of the total amount 
ef bonds issued began in 1886. and the bonds may be drawn at 110, 
After 1888 asimilar sinking fund begins for the 2d mortgage bonds. 

The 3d mort. for $12,000,000 was authorized Nov., 1*87 (see abstract 
V. 47, p. 22); an accumulating sink. fund begins in 1894 equal to 1 % 
of entire issue yearly for penne of bonds at 105 p. c, or for their re- 
demption at maturity. The total issue of the Mo. Div. (Bismarck on Mo. 
Riv. to Yellowstone Riv. 205 miles) and Pend d’Oreille Division (June. 
tion of Snake and Columbia rivers to Lake Pend d’Oreille 225 miles) 
bonds was $6,480,300, against which are reserved a like amount of 
the Northern Pacific first mortgage bons; thy proceeds of land sales 
‘are applied to redemption of these divisional bends at par. 

The James River Valley bonds are issued at $15,000 per mile; Spokane 
-& Palouse RR. bonds are issued at $16,000 per mile; Duluth & Manitoba 
and Dui. & Man, Extension bonds (trustees of latter mortg., Farmers’ L. 
& T. Co.: see abstract, V 45, p. 2.3), and Northern Pacitic La Moure and 
Missouri River are issued at $15, per mile; Helena & Red Mt., Helena 
Boulder Valley & Butte, Drummond & Philipsburg, Helena & Nor. 
and Missoula & Bitter Root Valley 1st mort. bonds are issued at $20,000 
per mile; all the foregoing roads are leased to No. Pacific at fixed rent- 
als, providing for the inter+st of the bonds and furnishing sinkin 
funds beginning ten years after the date of iseue respectively, whic 
will retire ail bonds by maturity, bonds being drawn for redemption at 





Other roads leased .and guaranteed sufficient earnings to pay interest, 
are named under Oregon Trans-Continental. 

LANDS.—The land grant of the company was 12,800 acres per mile in 
‘States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1887, were estimated to be about 46,758,400 
acres, of which about 40,618,921 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 

having prior liens on their respective divisions. For the tiscal year 

886-7 land sales were 310,355 acres for $1,052,796, including town lots. 

For six months July-December, 1887, 187,124 acres were sold for 
$670,216; total sales, including town lots, were $820,144. 

m Jul 1887, to May 31, 1888 (11 mos.), gross earnings were 





y i. 
$14,236,141, against $11,640,346 in 1886-7; net, $6,069,311, against 
$5,440,162, 7 


Ph ae ends June 30. Report for 1886-87 was in V. 45, p. 192, 
, OAV, 















































1884-85. 1885-86. 1886-87. 
Miles oper’d June 30.... ...... 2,668 2,808 3,093 
Karnings— $ $ $ 
i cdhisiss athimbemedtiaiste 3,075,882 2,897,218 3,269,703 
ED adeniweredelwsleet! sasaesis 7,446,266 8,189,614 8,730,547 
Mail, express, &C.... ccc coccce 712,001 643,695 789,197 
11,234,149 11,730,527 12,789,447 
Operating expenses and taxes. 6,196,301 6,156,264 7,173,020 
PC CRI, oo cd cd tnciccccdives 5,037,848 5,574,263 5,616,427 
Per ct. of oper. exp. to earns .. 55°16. 52°48. 56°00 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 
$ $ b 
NE 5. nccccidicteddnants 5,037,848 5,574,263 5,616,427 
Adjustm’t of ace’ts & int. bal.. 24,553 19,938 12,938 
Dividends on investments..... 147,359 243,319 374,549 
General interest account..... .. 21,310 52,578 86,879 
is sihinsdictdandabisisiv ... 5,231,070 5,890,098 6,090,793 
Disbursements— 
Interest on funded debt........ 4,123,949 4,339,094 4,456,536 
SD da cblsddiasadaa evds id edie 581,144 670,748 752,757 
Guarantee to branch roads .... 352,154 673,950 696,65 
Contributions to sinking fund.. 50.376 55,633 112,69 
Miscellaneous. ....... ..ccccccee 27,341 39,774 6,445 
Total...... © bistiiaieas tala cigs tile - 5,139,111 5,778,899 6,025,0-6 
Balance, surplus................ 


. a 59 s 9 > 
—(V. 44, p. 60, 90, 149, 162, 185, 212, 309, 434, 540, 551, 701, 713, 
752, 782, 808; V. 45, p. 26.55, 166, 192, 203, 211, 264, 272, 273, 341, 
368, 369, 370. 373, 401, 437. 438, 472, 509, 539, 572, 614, 643, 688, 
705, 820; V. 46, p. 38. 134, 146; 171,191, 574, 593, 739, 819; V. 47, p. 
21, 22, 49>. 

Northern Pacific Terminal Co.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and ee to 
the Northern Pacific RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to pa 
interest, sinking fund andtaxes. The sinking fund begins in 1893 an 
is to be sufficient to retire the bonds by maturity, bonds bei 
drawn at 110and interest. The stock of $3,000,000 is owned by sai 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 per 
cent by Northern Pacific and 20 per cent by Oregon & California > 
and held by Central Trust Co. of New York,to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30, 1886, the gross receipts 
were $748,659; net, $274,377; payments for rentals, $40,475; interest 
$24,157; dividends (8 p. ¢.), $207,824; surplus, $21,921. In 1886-7 
eross receipts, $781,979; net, $293,108; payments for rentals, $40,220; 
interest, $27,165; surplus over 8 p. c. dividends, $17,900. (V.43, D. 607.) 

Ogdensburg & Lake Champlain.—Owns from Rouse’s Point, 
N. Y., to Ogdensburg, N. Y., 118 miles. On June 1, 1886,a perpen 
lease of this road was made to the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. 

In year ending March 31, 1888, gross earnings were $727,542; net, 
$235,412; surp. over int. charge, $15,519. In 1886-7, gross earnings, 
$683,213; net, $229,200; deticit under charges, $27,363. (V. 44, p. 212, 
714, 808; V. 45, p. 272, 564, 887; V. 46, p. 255, 678.) 

Ohio & Mississippi,—This company owns a direct line from 
Ciucinnati, Obio, to East st. Louis, Lil... 338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, Ill, 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed b 
consolidation Nov. 21, 1*67. The terms of preference in the pref 
stock certificates read as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 
perty of the corporation, after its indebtednees, and the holder thereof 
shall be entiticd to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year before any payment of dividend upon 
the common stock; and whenever the net earnings” * +2" 3 ng 
‘shall be more than sufficient to pay both said interest of 7 per cent on 
the preferred stock in full, and 7 per cent dividend upon the commen 
stock for the year in which said net earnings are so applied,” then the 
excess sha!l be divided equally, &c. 

The new -— mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserv 
to exchange for old bonds as thay mature. Cyrus 0. #imes, of Ind., ar< 
Union Tr Co., of N. ¥. ar. wortewr, trent +e 
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For explanati 7 1 Sate &e aa le r |, Amount | Rate Wh } Soa Payable, a a) 3 
on of column , &C., 866 NO i) ar r en ayable, and b ke— 
on first page of tables. Road.| Bonds| Value. |/OUtstanding |""Cent | payable Whom,’ ¥) “Dividend. 
Ola aS Colony Oontinued)— 
Clin. & Fitchb. mort. bonds 1869-70....... c| 43 °69-’70\$500&c.; $491,500 7 JI. & JI Boston, Office. * 1889 &’90 
Bost, Clin. & Fitchb., mo ip sbsegeesees ec; 58} 1874); 1,000 400,000 7 J. & D do July 1, 1894 
Sha -mo Ase wets adimndiidiel c| 120; 1880; 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.; Jan. 1, 1910 
@ St. Louis—1st M. agold... iemeacektondimen std c*| 144/ 1887) 1,000 2,717,000 4g. \J. & J. Y., U. 8. Trust Co. | Jan. 1, 1937 
Orange Beli—1ist M., g.,85, red. after1892| 150 / 1887) 1,000 700,000 5 @ |J. & J.\N.Y.,Farmers’ L.&T.Co.; Jan. 1, 1 
Oregon & Cal. —1st M. a ($30, Op.m. Mn at 100.c° 475 | 1887; 1,000 | 14,254,000 5g. iJ. & J. = af South. Pacific Co.; July 1, 1927 
Oregon Paci 1st mort., a ee ip sseceete ---- | 1880 1.000 | 25,000 p.m. 6g. |A. & O.\N.Y.,45Will’m8t.& Lon.|; Oct. 1, 1900 
Ra y & Na ti | ees ik ape 100 | 24,000,000 lle | Q.—J. |N. Y. Office, Mills Bldg.| July 2, 1888- 
ort. bonds, gold, sink. fd. (drawn at 100)...... c| .... | 1879 | 1,000 5,547,000 6g. J. & J. do do July 1, 1909 
Consol. mortgage, zo zold, $25, on - onal c&r| 749 | 1885 1,000 9,618,000 5 g. J. & D. do do June 1, 1925 
ShortL.—1st,gld. int. gu.byU.P.($25, reey m)) 610 / 1882 1,000 | 14,931,000 6 F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
Trans- coelinnacnhend tit eked for $50,000 a eioone: 100 ,000,000 ll, Borst aidienincealiaas Oct. 15, 1883 
Trust b’ds,g.,$20,000 p.m., (8.f. ~s c.) dr’ nat105.c"| 497 | 1882 1,000 | 10,063,000 6 g. M. & N.|N.Y.,Farmers’L.& T.Co.; Nov. 1, 19 
Oswego € Rome— 1st mortgage guaranteed......... 2819] 1865 | 1,000 350,000 7 M. & N.|N. Y., Central Trust Co-| May, 1915 
Income mortgage bonds...............--.0.------- ---- | 1866 | 1,000 52,000 7 F. & A. fy) ty) Aug., 1891 
Senventene bonds, 1,000 years torun............ ---- | 1866 | 1,000 107,000 7 F. & A.'N.Y. Office, 96 B’dwar. 866 
tock, 9 p. ct. 7. DL.&W.| 35] .... 50} 1,320,400 444 F. & A.\N. Y., Del.,L. & W. RR. Aug., 1888 
Consol. se. seertqnge (guar. , 9 <>) A apioceenaltaae -ee- | 1876 1,000 38,000 7 M. & 8. do 0 1907 
guar. prin. & int. (for $1,000,000)| “35 | 1883 | 1,000 668,000 5 M. & N.|N.Y.,Farmers.L.&T.Co; May, 1923 
ane é Nashvilie—ist mortgage, gold eeuteatie 123 | 1881 1,000 2,000,000 6 g. M. & N. New York. Nov. 1, 1931 
i tnnsncitenn: beeen aeeand oie b en sees 100 7,000,000 5 iat New York, Office. May 1, 1888 
General mortgage, sterling, » (2657,800)......... e*| 4811867); 2£200 3,289,000 7g. A. & O. London. ’88 to’89 & ’97 
Sinking fund subsidy, gold..................-..---. 48 | 1880}; 1,000 2,623,000 6g. M.& N. New York. Nov. 1, 1910 
Paterson ¢ Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W. hee weer 630,000 4 WJ. & J. New York. July, 1888 
Penneylvanva—St0cK.......--.-.c0c--2cecceeeceeeee 2,346 .... 50 |106,544,500 2144 M.&N.| Philadelphia, Office. | May 29, 1888 
Ger.. M., Ph. to Pitts., coup., J. & J.; »A.&O.| .... | 1870; 1, ,999,760 6 Q.—J. Philadelphia & London, 1910 
Btate lien (pay’biein annual inst’lm’ts of $460,000)| |... | .... ents 1,522,071 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (s.f.cum.).; .... | 1873 | 1.000 »482,930 6 Q.—M. Philad > aie London.| June 15, 1505 
Consol. mo: age, NR ne .--. | 1879 | 1,000 4,998,000 5 J. & D. do do Dec. 1, 1919 
Bonds, reg. ( B. stock deposited as collat’l) 571 | 1881 —_ 8,174,000 4 J. & J. do do July 1, 1921 
Collateral trust loan, gold, (s. f. 1 p.c.) not dr’n.c* | -o-- | 1883 | 1, 9,900,000 4ilgg..J. & D. do do June 1, 1913 















































cas paid th Ae Meg ON a tS TS sc layee 


Senge of stock wr since 1852 has been as follows: Common—in 
°83, 21@36%; in ’84, 145g@257g; in ’85, 10144228}; in 86, 1939@ 355s: 
in '87, 2123219; in ’88, to July 20, incl, 17144225. Pref. “in 83, 960 
11249; in ’84, 45@90; in 85, 71@78: in "86, 79@91; in ’87, 75@93. 

From July 1, 1887, to May 31, 1888 {11 mos.) gross earnin : pated $3,- 
688,246, nest. $3, 690,511 in 1886- 7; net, $1,172,454, agst. $1,239,120. 

Fiscal year ends June 30; report for 1886-87 in V. ‘45, p. 671. 

INCOME ACCO 





UNT. 

1884-85. 1885-86. 1886-87. 

Total gross earnings ......... ----- $3,645,467 $3,671,920 $3,988,433 
Net earnings............... scbdanet $974,731 $1,074,212 $1,337,953 

Disbursements— 

Interest on debt. ........cccccocse. $1,024,900 $1,026,415 $1,024,716 
PP TN cdisntinhedue cooceteete 49,000 53,000 57,000 
ar peowaneoeseeunes $1,073,900 $1,079.415 $1,081,716 
Ee ee eee def.$99,169 def.$5,203sur. $256, 237 


—(V. 44, p. 60,185, 309; V. 45, p. 113. 539, 671; V. 46, p. 76, 173, 320.) 


Ohio & Northwestern.—Road from Cincinnati, O., to Ports- 
mouth, O., 103 miles, and branches 26 miles. The Cin. '& Eastern, 
sold in foreclosure Jan. 5, 1887, was purchased. by this company and 
changed to standard gauge.—V. 44, p- 59. The ‘et M. bonds are at 
faa per mile, and seconds at $7, 00 per mile. Stock issued, $2,000,- 

. In June, 1888, Samuel Hunt was appointed receiver. (V. 44, p. 
421; V. 45, p. 673; V. 46, p. 803.) 

Ohio River.—(See Map.)—Road extends from Wheeling, West Va., 
to Point Pleasant, West Va 168 m., and sentinaton, woe re ‘ 39 m.; 
total, 208 m. The stock outstanding is 85,874,400; par $100. ‘The out- 
standing bonded debt is equal to $16,308 per mile, of whieh ‘$11,894 is 
1st mort. and $4.924 general mort., the annual int. charge in 1887 was 
$151,000. The road was 0 rated to Point Pleasant March 27, 1887. 

From Jan. 1 to May 31, 1888 (5 mos.), gross earnin Nee $152, 0738, 
—— $102, 175in 887; net, $57,778, against $33, 

1887 gross ge on 172 miles were $371,192 connian $195,463 
on 94 m.in ’86; net in’ ao arg surplus over fix charges, $55,605. 
. Thompson, Presi dent, Parkersb’g, W. Va. (V.46, p. 171, 819.) 

Ohio Southern.—The road will extend from Springtield, Cette, 
to some — = ae — River. Length of road completed and in 
operation eld, Ohio, to Weliston, with extensions 
and aneen 146 ‘maed” tock (par $100), $5,500,000, having been 
raised to this amount by vote in May, 1888, to provide additional funds 


required for extensions, equipment, &c. (See V. 46, p. 538.) Gross 
earn in 1886, $514,189; net, $174,987. Gross in 1887, - 584; 
net 88,718; " a over interest, taxes, &c., $134,506 Alfred 
Bully, President. . 46, p. 538, 650.) 





Ohio saiiintt-Semasiaben from Henderson, Ky., to Princeton on the 
Cheer. Ohio & Southwestern, 89 miles; branches, 9 miles ; total, 98 miles. 
Charter provides for sinking fund sufficient to redeem bonds at maturi- 
yi Bo drawings. Stoek ($20.000 >. 191} is $1,960,000. P. G. Kelsey, 

dent, Henderson, Ky. (¥. 46, p. 191.) 

Old Colony (Mass.)—Owns es Boston to Provincetown, Mass., 
120 miles, lines to Kin geton, Pl pene ment Junction, New Bed- 
ford, Lowell and Fitchb UrE, to Newport, R. I., 249 
miles, and numerous branc 5 tiles 4 all; total owned, 464 
miles; leases—Fall River ieees. 12 miles; Nantasket Beach RR., 7 
miles; total owned and leased, 483 "miles. In 1883 a lease of Boston & 
Providence Road was made for 99 yosee. Report for 1886-87 was in 
V .45, p. 612. Fiscal year cute » Bops. 30: 














ME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87. 
Receipts— $ a 
Sree earnings..... 4,191,872 4,251,186 4,428,032 4,865,571 
Net earnings ....... 1,2 296, — 1,281,056 1,302,929 1,332,576 
Other receipts.... .. 68, 79,334 89,931 95,215 
Total income.... 1,365 aL 1,36V,390 1,392,860 1,427,791 
Disbursements— - $ $ 
Rentals paida.... .... 46,614 45,594 32.694 16,134 
Interest on debt..... 556,866 531,424 582,534 597,897 
Dividends ........... 723,989 738,122 761,747 788,616 
Rate of dividend... 7 7 ers: 7 
Improvem’t account 38,032 25,250 15,885 25,144 
Totaldisburse’ts. 1,365,501 1,360,390 1,392,860 1,427,791 


—(V. 45, Pp. 61 2, 705; V. 46, Dp. 481.) 


Omaha & St. Louis,—Owns road from Council Bluffs, Ia , to Pattons- 
burg, Mo., 143 miles. This company was formedin 1887 as successor to the 
Omaha Division of the 8t. Louis K. C. & Nor. (Wabash), sold in 
foreclosure. Pref. 6 per cent stock, non-cumulative, $2, 220, 500; 
com. stock, $2,313,000, deposited in trust for three years. See ab- 
stract of mortgage, V. 45, p. 213; full statement in V. 44, p. 812. 
From June 1, 1887, to Dec. 31, 1887 (7 mos.), | ross earnings were 
$264,737 ; net, $80, 351. Office, 49 Wall St., N. ¥. ‘Vol. 45, p. 213, 352.) 


Srenge Belt.—From Monroe, on the onthe ille Tampa & K. W. 
road, to Point Pinellas, 150 miles. Road now in operation to Clear- 
5 132 miles. The bonds are 5-20s, and may be redeemed after Jan., 

1892. They are guaranteed by the Orange Belt Investment Co., and 
the issueis A the rate of $4,666 p.m. (V.45 p.856; V.46,p. 245.) 


Oregon & California.—From Portland, Or., to Cal. State line, 365 
; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 





land to Corvallis, 97 miles. Total, 475 mation; cenegnntee J a pnetion 
with Central Pacific at the California State line in Dec., e ori 
inal Oregon & California was in default after 1873 dey reorgan zed 
Of the old bonds $106,000 are yet out, and the balance of $8,499 ,000- 
deposited with trustee as collateral for the new bonds, but subject to 
cancellation. The land er was about 4,000000 acres, and is covered 
by the mortgage, proceeds of land sales going to redeem bonds drawn at 
par, unless purchasable lower. Trustee of mortgage, Union Trust Co.,N. Y. 

The plan of ment for reorganization was reported in the CHRON- 
ICLE, Y. 44, p. 118, 370. The road is leased to the South. Pac. Co. for 40 
years from Jan. 1, 1887, the lessee reemeas interest on the bonds. 

e Pacific Improvement Co. owns the bulk of O. & C. stock by an ex- 
change with the holders for Cent. Pac. shares, as per a ment. In 
1887, on 340 miles, frees, § $959,331; net, $266,641. . 44, p. 118,. 
370, 654; V. 46, p. 3 


Oregon Pacific.—Road in progress and 83 miles, from Albany, Or., to 
bay perme on Yaquina Bay, completed. Land grant, over 900, acres, 
covered by first mo e. In June, 1837, a syndicate was reported 

as arene taken Aan balance of i mort. bonds to complete the road. 
Stock is $30, 4 mile. T. E. Hogg, President, Corvallis, Oregon. 
N. Y. Office, 45 W iam Street. v. 44, p. 752; V. 45, p. 643.) 


Oregon Railway & Navigation.—Owns East Portland, Ore- 
gon to Wallula, W. T,, 211 miles; Walla Walla to Riparia, 56 miles ; . 
Bolles J unction to D ty to 13 miles; Pataha Junc. to Pomero , 30 
miles; Walla Walla to Milton, 13 miles; Pendleton to Centreville, 17 
miles; Umatilla to Huntington, 217 miles; total owned, 557 miles. 
Leases—Palouse Junction Colfax, 89 miles ; Colfax to Moscow, 28 
miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31 
miles; Blue Mountain to Milton, Ore 7 miles; Cascade Railroad, 6 
miles; total operated June 30, 1887, 746 miles. Ocean line between San. 
Francisco an Portland, 670 miles ; Puget — lines, 275 miles; 
River lines, 363 miles; total of water ‘lines, 1,308 miles. 

Of the consol. bonds $6, are reserved to take up the old mort. 
bonds. Thereis a sinking fund of over $60,000 per year, for the bonds 
issued in 1879 to ap 4 bonds at or he'ow 110, or else draw them at par. . 
The Farmers’ Loan & Trust Co. is trustee of both mortgages. The Ore- 
= Trans-Continental Company holds about $11,841,300 of the stock. 

Aopril., 1887, a lease for 99 years from Jan. 1 , 1887, to the Oregon 
short 1 ine RR. ” y Union Pacific. at made on the basis 
of 6 per cent per annum on the O. R. & N. Co.’s stock, and in Oct., 1887, 
the orth’n Pacific agreed to join the U.P. as lessee, but an injunction 
against this was afterward gran in a. (See terms &c., V. 45,. 
p. 539.) See abstract of lease, V. ys Sap 

From Jan. 1 to Jane 30, in 1888 (6 mos.), gross a were $2,777,-+ 
281, against $2,280,909; net, $880, 124, against #844,8 

Annual report for ‘the year my f June 30, 1887, was - V. 45, p, 742, 
the income account showed net deficit of $67,258 under charges and 64, 

02,71, 803) 45, p. 84, 211, 473, 539, 614,721, 742; V. 46, p. 76,. 


regon Short Line.—Road from Granger on the Union Pacific 
ase es east of Ogden) to a —- with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, — miles, with Wood 
River branch to Ketchum, 70 miles. Total, 612 miles. Interest on x oy 
bonds is guaranteed by the Union Pacific. The stock is $14,073 
of which Union Pacific owns $8,015,600. In April, 1887, vane 
Oregon Railway & Nav. Co. ’slines for 99. years, agreeing to pay theinterest 
on bonds and 6 p. cent on soe the lease is ge by nion Pacific. . 
Gross earnings in 1886 , $1, 942, ety net, $507,3 deficit under 
interest, etc., $395,104. In 1887 gross, $2, 018,068: +f $628,727; de- 
ficit under charges, $284,406. (V. a4, p. 149, 185, 309.) 


Oregon & Trans-Continental,—Compan _ Be 
laws of Oregon on June 27, 1881, and received 
an poomenenees of the stock of the North. a melnene purenetes by it. 
The assets in Dec., 1887, included $11,782, tock of O. R. & Nav. Co. 
aN 000 of — Pac. pref. and $13 3,915, 100 y N. Pac. common. (See 
820. mY Dec., 1885, the company arranged a new loan for: 
50,000, ee per cent, for three years, secured by collaterals. The- 
$4,056, of the unfunded debt, amounting to some $3,573,000, was car- 
ried on demand and short loans. 

Total authorized capital is $50,000,000. The bonds may be redeemed 
at 105; they are sec BAe. deposit in trust of first mortg. bonds on 
new branch railroads, at $20, 000 per mile; also secured by trattic con- 
tracts with the Northern Pacific RR. Co. guaranteeing a minimum net 
annual income of $1,400 per mile, being equal to 6 i cent per au- 
num on $20,000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Blac k Hills RR. of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR., of Minn., =. m., $1, ade 000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2,050,000; Fargo & Southwestern RR. of 
Dakota, 87 m., $1,748,000 ; Sanborn Cooperstown & Turtle Mountain 
RR., 37 m., $73 0,000 ; Rocky Mountain RR., Montana, 52 m., $4,034,- 
000 ; Helena & Jefferson County, 20 m., $102, 000; total, 503 miles — 
at $2 0,000 per mile—$10,063,00U in bonds, (V. 44, p. 118; V. 45, p. 272 
305, 509, 539, 572, 696, 820; V. 46, p. 803.) 

Oswe ego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water- 
town & Ogdensburg RR.; annual rental is 7 percent on $325,000- 
Ist vg Opee and $24, 000 in cash; total, $46,750. Of bonds due 
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| 1870 $62,1 are yet outstanding. Stock is, common, $225,000; pre-- 
ferred, $75,000; par, $100. 
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NTERES Bonds—Princi* 
For explanati ; 1 ae & Moe | or’ | Par | Amount |pate Wh ‘ = it. oa a tyl" aiockeniane 
or on of column ngs, &c., see notes; 0 ar r’ en ere a ~i tocks—Last 
on first page of tables. Road. bend Value, | Outstanding) "Cent. |Payable * Whom Jd Dividend. 
Pen on pe pes A 
Car rts. (in series payable 1,oth yearly) .. eee. (1881-4) $1,000 5,4 Q’rt'rly Philadelphia. 1891-94 
Equip.Tr. oer. “A” to a id tended one-tenth y ris} .... |1086-2|  .... cage ouge do 1897 
Navy Yard bunds reg. (exter nded 20 years in’81)} .... | 1875 | 1,000 5 J. & J.|Phil.,Pa., Co.,forins.&c.} Jan. 1, 190b. 
Pennsylvania Company—Stock.......... ..-.------ 3,325 | .... 50 4 We te Pittsburgh, Go.’s Oftice For 1883 
Bonds, sec. an EC. wt 3 (s.f.,dr’n at105.r| .... | 1877 | 1,000 6 | Q.—J. | Phila. Tr. 8. D. & I. Co. July 5, 1907 
Bonds, g., sec. by pl'ge and guar. (s.f.not dr.). o* ar .--- | 1881 | 1,000 4iog.\J. & J.. N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania @ New York—1st M., end. by Leh.V c*| 105 | 1866 | 1,000 7 J. & D.'Phila., B’k N. America.| June 1, 1896 
1st mort., sage = eae Ae “4 Lehigh ane shal e*| 105) 1866 | 1,000 7 J. & D. fy) do June 1. 1906 
Pennsylvania Schuylkill Valley—Stock ............. Bee E ‘ones 50 ane a}, a wined by Pa.RR. 
lst mortgage bonds, sinking fund, 1 per cent. ... 117 | 1883 | 1,000 5 J. & D. Philadelphia, Penn. Re Dec. 1, 1935 
Pensacola & Atlantic—1st m. g, (guar. by L. & N.. All.| 1881 | 1,000 6 F. & 4.5. ig Comp’ Ae Ageney. Aug. 1, 1922 
Peoria @ Bureau Val.—Stk., 8p.ct.renviC.R.L&P.| 47) .... 100 4 F. & A. ., Chic., Aug., 1888 
Peoria Decatur @ Evansville—Stock............+-0-- BO4 ji occe cose stbe 1. ~waiee - pessdeckdts ___.t 7 =~ruaguutiiomen . 
lst mort., gold (Peoria Div., Pekin to Mattoon)... 11« | 1880) 1,000 6g. J. & J. N. Y., Central Tr. Co. | Jan. 1, 1920 
ase i e (Lvansv. ee * |} 1880 ,00U 6 M. & 8., do do Sept. 1, 1920 
D. d mortgage, ola Ss I aes c*| 238 | 1886); 1, 5g. M.& N. do do Nov. 1, 1926 
Car Ad (payable $48, per annum).......... .--- \1881-4) 1,000 7 Various o ISR A 
Peoria é Pekin Union—1st mortgage. gold.. ..... . 20 | 1881 | 1,000 | 6g. Q.-—F. N. Y., Central Trust Co.| Feb. 1, 1922. 
Second MOETEASe, gold (issued for incomes) . 20 | 1881 | 1,000 | 4locg M.& N. do do Feb. 1, 1922 
Berkiomen—1st m., $2,250,000, guar. by P.& R 38 | 1888 100, &e.| 5 eS ea eer Ae 1918 
Petersburg—Btock. RARE. Pe. PE UE kc a AD. ae © ees 100 | 3 Seu Tel km iedeeieaienaane In 1596-7 
Guar. pref. stock, 3 per cent., lien prior to mortg.| .... | ..-. 0 | BUG lide G6 Ol ~ —— ‘neteaedasne July 3, 1888 
1st mort. bonds (payable $25, 000 yearly)......... 82 | 1869 eee 8. 3. & J. Rich’nd & Petersb’g,Va.|Jan., 188y- As 4 
Cn Mia | cusphesbesoenscodi 1 seco [anes cone | 5 a. @ d, 4u0 do July 1 19 
Mortgage bonds, class B..............c2..ee0-- ee. ges) Fees 6 A. &0O. do do Oct. 1, * 1926 
Philadetp va é Balt. Central—Stock.....-..-.---.--. | 79 | 50 | ee ag ee OE i Se 
lst mereaee Gar GB.SOOD00).....ccodcecceccccces tr} 79 | 1881 | 1 “gen | 5 M. & N. Phila. empany pomee. Nov. 1, 1911 
WwW hester & Phila., 1st mortgage...:......... e*| 27 | 1871 100 & C.| 7 fae & O.! April 1, 1892 
Philadelphia & Erie—Stock, common......-.-------- | 287 | neee 50 | Shae ie ol eee 2. Seen 
Preferred stock, special..................2---2.----| 287 | eece . | Philadelphia, Pa. RR. | _ ........ 
1st mort., Sunbury & E. Naxeerd 20 y’rsin’77).. “es 40 | 1857 | 1, we | | A & 0. Philadelphia, Pa. RR. | Oet. 1, 1897 





Oswego & Srvacune, wus mene Ouwene, N.Y., to Revecatn, N. Y., 
35 miles. Leased in 1868 during .* of seacter and renewal ‘there: 
of to the Delaware Lack. & West. Co. for 9 per cent per year on 
$1,320,400 stock and interest on he 4 (Vol. 46, p. 172.) 


Owensboro & Nashville.— Owns from Owensboro, Ky., to Adair- 
e, Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a 
jority of the stock. Of the 1st M: bonds $1,000,000 are pledged for the 
teral trust bonds. Gross earnings for 1886-87, pledg 263; net, 
$65,549 : deficit under interest and taxes, $1,317. Gross in 1885-6, 
orth $76; baat , $35,678; deficit under interest and taxes, $15,498. Stock 
5 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $500,000 fall due in 
five half- “> 4 payments beginning April, 1887, and balance in Oct,, 
1897. @ $2,687,000 subsidy bonds are secured by a pledge of the 
sum of $225, 000 annual subsidy payable to the U. 8. of Colombia by 
ae company. In Lome. 7 ~~ most of the stock was sold to parcies 

terested in the De 8 PanamaCanal Co. The report for 1887 was 

™ CHRONICLE, V. 16. > vi 9, showing net income of $1,141,115,against 

5,360 in i8 6, and a surplus over charges of $619,902, against 

118, 5SL. (V. 44, p. 212, 465; V. 46, p. 479.) 

te, ak ny & Hudson.—Owns from Jersey City, N. J., to Pater- 

miles. The road was opened in 1834, and leased 

in perpetuity September 9, 1852, to the New York & Erie, at @ rental of 

$4 er year, and is operated by the New York Lake Erie & Western 
Bats part of its mainline. J.8. Rogers, President. New York City. 

Pennsylvania,—(See Map)—LInE OF RoApD—The Pennsylvania sys- 
tem embraces about 5,671 miles of railroad, including all east and west 
of Pittsburg, At the close of 1887 the mileage operated east of Pitts- 

urg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and brane hes, 1,592; Philadelphia & 
Erie Division, 288; United Railroads of N. J. and branches, 467; total 
operated, New York to Pittsburg, with branches, 2,346. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
Lancyste the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated ~ a lease though forming part of the 

6. Road opened in 1854 
mT he Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 


STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 

from time to time, chiefly by the sale of stock at par to stock- 
a for the purpose of raising capital for new acquisitions or better- 
e dividends — each year since 1870 have been—in 1871, 

i872. 1873 ‘on 1874, ae cent ey year; in 1875 and 1876,8 + 
cent each year; in 1877, in agi ; in 1879, coal in 1880, 6 and 1 
r cent in serip ; in 1881, 2, 819; 883, 819; in 1884, 7; 

1885 and in 1386, 5; in 1887, 5 

The prices of —s" stock yearly in Philadelphia since 1875 have been— 
tn ’76, 4505838; in "77, 245349; in’78, 27@35 14; in ’79, 5233 513s ; 
in ’80, 48@674; in ’81, 591.7014; in’82.! 5373 @65\4; in’83 %61s@64%: 
in 84, 49144@61; in 85, 45% @5618; in "86, 5133 @6044 ; in 57, 5349 @60; 
in 1888 to July 20, inel., 524 @55%. 

This company owns 217, 819 shares of the Phila. Wilm.& Balt RR., and 
the 4 per cent bonds of 1921 are purchased yearly if obtainable at not 
over par with the surplus proceeds of Ph. W. & B. dividends. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500, 000. 


OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail- 
road Co. of the stocks and bonds of other companies hed in its treasury 
was, up to Dec. 31, 1887, $108,709,107 (par value of the same $142,- 
687 306), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and none _ other debit items; 

balance to credit of “ profit and loss” was $17,608,9 

A plan of buying the company’s guaranteed ae oh with 1 per 
cent of the net income per year is in operation, and up to Jan. 1, 1888, 
there had been purchased for the fund securities of the par value of 
$5, 584, 400, which yielded an interest of 6°94 per cent per annum uvon 
the purchase rice. 

From Jan. 1 to May 31, 1888 5 mos.), gross earnings on lines east of 
Pittsburg and Erie were $22.77 77,799, against $21,458,860 in 1887; net, 
$7,121,220, against $7,222,924 in 1887. Deficit on lines west of Pitts- 
burg and Erie, $98,828 in 1888, against surplus of $254,488 in ’87. 

The report for 1887, was 1p the CHRONICLE, VY. 46, pp. 318 and 322. 
A summary of the total business of 1887, compared with previous 
years, is shown in the following: 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 





. 
Spee 














1885. 1886. 1887 
Gross earnings. ............. $92,994,549 $101,697,981 $115,515, 506 
Operating expenses......... 61,690.901 67,102,714 77,238,082 
Net earnings............ - $31,303,648 $34, 595,267 $38,277,424 


The income account below embraces all receipts and expenses of tle 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 


burg & Erie operated by the Pennsylvania Company. The account for | 


the years 1855, 1856 and 1887 was as follows: 



































1885. 1886. 1887. 
Net income Penn. RR. Division. $8,153,685 $8, Oya 970 $10, 441, 287 












































Net loss New Jersey Division .- 159,497 179,016 227,991 
EE gay See $7,994,182 pa595: 954 $10,213,296 
From this balance deduct :— 
Advances to Penn. Co.......... $1, 000, 639 $667, 093 ‘ Badecacs . 
Payments to trust fund......... 69,895 78,624 
Consol. mortgage redeemed .... 324" 83 324,800 324,800 
ailegheny Val. RR.—Deticiency 701,576 698,390 352,835 
Fred. & Penn. Line RR. do 15,000 ee —Sstsétm ee ewe 
Am. 88. Co.—To meet int. guar. 90,000 90,000 90,000° 
Settlement of balances under 
DP teem nieeben- § tosancon ‘ 411,972 167,183 
For fire at N. Brunswick, N.J.. — ....... " 265,000 175 000° 
EY SO... 555” eonteees | .. seebeebe 1,241,115 





$2,190,666 $2, 4 150 $2,4: 429,557 
Balaace to credit ofincome.... $5, 803. 522 §$6,2 53,804 7,783, 739° 





5 ill PRG 4,738,892 4,738,392 5, 418.702 
Rate of dividend................ oe (5) (549) 

To credit of profit and loss...... $1,064, 630 $1,514,912 $2, 365,037 
— — t of claims, &e.. 363,355 623,756 381,437 





EE RE ee Cree $701,279 $391, 156 $1, 9383, 600 
Add profit pot loss “Jan. 1l...... 14,032,918 14,734,193 15,625, "347 


Balance protit and loss Dee. 31. $14,734,193 $15,625,349 $17,608,947 





289, 301, 318, 322, 344, 413, 481, 538, 678, 828.) 


Pennsylvania Company.—The Pennsylvania Company is a cor~ 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines wes$ 
of Pittsburg. The stock is owned by the Pennsy lvania RR. 

The registered bonds are secured by deposit of {4,000,000 of Pittsb. Ft. 
W. & Chie. special stock. The gold bonds of 1921 are secured by a deposi$ 
in trustof the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled 
by this company is 3,325. The income account of the company showe@ 
net profits over all liabilities, including tixed charges, of $1,367,883 in 
1882; $872,829 in 1883; deticit in 1884 of $710,220; deficit in 1885 of 
$1,094,671; deficit in 1886 of $200,674; in 1887 net profits $675,516. 


Pennsylvania & New sos ig (Cones and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L . RR. near New York State 
Line, 104 miles; branches to hg hg 32 miles; total owned, 136: 
miles; leases—State Line & Sullivan RR., ’Monroeton to Bernice, Pa., 
24 miles ; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake, 
12 miles ; other lines, 5 miles; total leased, 41 miles; total operated,. 
177 miles. Operated in connection with the Lehigh Valley RR. as & 
northern outlet, and annual report 1s embodied in the Lehigh Valley 
rare Common stock $1,061,700 (par $50) and preferred stock, 
$4,000 .000 (par $100). In year ending Nov. 30, 1886, gross earnings 
were $2,268,574; net, $662,383. Gross in 1886-87, $2,695,013; net, 
$650, 590; due to Lehigh Va' ley Nov. 30, 1887, $879, 999. 7 per cent 
div. paid on pref. stock in ’85 and 8 in July, ’87. 


Pennsylvania Schuylkill eetiame-dhine from Philadelphia to 
New Boston, Pa., 101 miles, and Frazer to Phoenixville, 11 miles; 
branches, 5 — total; 117 miles. This is controlled by the Pennsyl- 
vania RR. : which leases it ~ = years from Dec., 1885. The 
bonds are po = the Pennsylvania RR. and issued "in pieces of 
$100,000, convertible into $1, bonds. There is a sinking fund of 1 
per cent. Stock isowned by Penn. RR. Gross earnings in 1887, $938,- 

65; net over expenses and taxes, $153,916; rental $91,120. Grossip 
1886, $532,143; net, $41,491; os $43, 870. J. N. DuBarry, Pres’t. 


Pensacola & Atilantic.—Pensacola, Fla.,to River Junction, Fla., 
160 miles. Road completed Feb., 1883. O erated by Lou. & Nash. since 
Jan., 1885, and connects its system with the roads of Florida and Soe.Ga, 
Stock, $3, 000,000. To J une, 1887, the company had acquired 1,860,425 
of the 4,000,000 acres of land granted by the State of Florida and had 
sold 397, 041 acres. In 1886-7 167,082 acres were sold for $152,093. 
In addition to the bonds above given there are $975,000 6 per cent 
land grant bonds issued to the Lonisy. & Nashv. RR. In year endin 
June 30, 1886, gross ye were $294,616; net, $33,679. In 1886- 
gross, $312, 152 2; net deficit on operating. $4, 335; interest, $221,150;. 
other meat $5,019; taxes, $17,069; deficit ‘for year, 256,772. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, Tl.. rs miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—Owns from Pekin to Evansville, 
235 miles; branch—Stewartaville, Ind.. to New Harmony, Ind.. 6 
miles; leased, Pekin, Ill., to Peoria, fil., 10 miles; through Decatur, 
3 miles ; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln x Decatur RR. and the Decatur Mattoon & So. and the 
Grayville & Mat. The road is operated in harmony with the Evansville 





:. — Haute. (See full statement of the Co. -—_ ro sheet in V. 
p. 552.) Annual report for 1887in V. 46, > Gross earnings 
in 1886, $814,744; net, $336,981; gross in 188 8576, 474; net, $351,- 


(V. 45, p. 13, 113, 143, 272, 437, 500, 572, 614, 705, 887; V. 46, p. 134, 
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5 aes ESCRIPTI . INTEREST IVIDENDS. | Bonds—Princi 
For explana - 1 _ ee &o tes 9 — . F | Amount |Rate per|_ When — Pa oa and b Oolocke my 
- of column , &C., 806 nO Oo rH) ar " y 
” n first page of tables. Road.|Bonds | Value. |OUtstanding |" Gent Payable} Whom. Dividend. 
hia @ Erie.—( Continued. 

“ . M., &-, by Pa. RR.( 263 ,000 g. 58) .. 287 | 1869 | $1,000 |$16,943,000| 5 & 6 g.| Various /Philadelphia & London.| July, 1, 1920 
Debs nds, 8. f. rly, os at par. rc .--- | 1885 | 1,000 1,470,000 4144 |F. & A.|Philadelphia, Penn.RR.| Feb. 1, 1915 
il. Germ. & Chestnut tet ML, gu. by Pa. RR.r 7 | 1883; 1,000 ,00 41g |M. & N.|Phila., Penn. RR.Office.; May 1, 1913 

Pet. deiphia newnen Neg York"siaak-- RR.. » in +4 2,231,900 Q.—M. |Phila., Treasurer of Co.) July 3, 1888 
bilac ewtown & N toc eeeeeeeecee eeee sow ’ eece 7-7eee  ~— @ é .j $$$ ome mm mme 8 fF #=t¢2eeeeee 
lst past mort. guar. by by P Phila. & Read., Psa giis” ae t éous tae y ey 0 A. & O.| Phila., 227 So. 4th St Oct. 1, 1897 

Reading—Stock (for $39 ; ) saae |. aees oese —__t-  weemeitees .* 0. peemeee 

“Bonet = ity | ae eee ‘89 peesonesesonss ---- | 1843 | £500 967,200 6 J. & J. London July, 1910 

A covcssnecosssesce ee-| eeee (1843-9) 1,000 1,500,500 6 J. & J. Philaaelphia, "Office. July, 1910 

convertible, BEER caccccecessoeve wees | 1857 | 500 &e. 79,000 6 J. & J. do do July, 1910 
Mortenge loans Ort, (88,160,000 are gol id Gai op. oe tee “71 | 1891 | 200 &e.| 187511.000 |6 gor 7/0) & D:| do do.—«| umes 1941 

1 rt. 16 060 are cp. or ooee Cc. 811, . ° ; ’ 

eee tee go ea ecccccce 7 srs --e- | 1873 | 1,000 9,364,000 6 g. |A. & O. Philade 1 m4 Oct. 1, 1897 
Consol. M, of ’82, 1st ser. -» Old, B & Z.......cce- c*| .... | 1882 | 500 &c.| 4,768.722 5 g. |M.& N.| Last paid May, 1884 | May 1, 1922 
New gen. mort., ($100, , Jewce eoee c*&r| 327 | 1888 |1,000&c| 29,682,060 a = =§=—— ceenes Jan. 1, 1958 
ist pref. income .. hot cum. ($24.400,000)....c"| 327 | 1-88 | 1,000 | 24,039,00) 5 g. |Feb. 1.) lstcoup. due Feb. 1,’89)| Jan. 1, 1958 
24 pref. income M,, not-cum. ( yan ng 327 | 1888 | 1,000 6,126,000 5 g. |Feb. 1. Jan. 1, 1958 

3d pref. income M., not-cum. (part convert.) . - 327 | 1888 | 1,(00 | 19,762,000 5 g. i|Feb. 1. do do Jan. 1, 195 
Deferred Cont titi reg oming ster oaneeanes ee ee yy 8 F. & A.|1st coup. due Feb. 1, ’89|/$200 000 = 
eo a er pe | ee 2 ae 02:00 ¥'Iy. 

do do “ee ch dieonenene Pe — ,080,000 4% | Q.—M. do do 120,000 y’l 
P. & R. Coal & I., purchase money mort. bonds.. ---- |1872-4| 500 &c.| 12,825,805 | 5,6 &7\Various; _.......... 1892 to 1602: 
-@ Trenton—Stock, 10 p.c rental, Penn. RR.. es wien 100 1,259,100 2% | Q.—J. |Phil’delphia, Co.’s Office; July 10, 1888 
Philadelphia Wilmington & imore—Stock.... .. 506 | .... 50 | 11,819,350 3 J. & J.| Phila., 2338. 4th 8c. | July 2, 1888- 

Plain bonds, TE eee. | 1887 | 1,000 ,000,000 4 - & O. do do April, 1917 

Se | 











807 ; interest, $269,820; car trusts redeemed, $48,000; surplus, $33. eet. 
Vv. 44, p. 149, 212, '276, 309, 342, 552; V. 45, p. 26;]V. 46, p. 35 
eoria & py in eee Pa ae to Peoria, “. saad 
rated, 20 mil The road is a union 
was taken ~ the different Peoria 
companies, and the ey “pay a rental for use of the road and also pay 
terminal charges. See es “ in V. 36, p. 253. Ia 1837 gross 
earnings were $324,872; a © 3,521 ; an) od over interest and 
charges £8175. Gross receipts 1 n 1886. $226,352; net, $48,365; deficit 
under interest, rentals and es, $23,977 A. L. Hop xins, Pres’t,N. Y. 


Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaran y the lessees ; but 
the property was surrendered in May, 1879. 8tock subscription, $35,- 

rganized in 1887 and the new mo e = $2, 250,000 issu-d 
to retire old bonds, ete. There was due Phil. & Re RR. Nov. 
1887, on loan account, $781,120; on current Selanne $51,621. Net 
earnings in 1883-84, -t 201; in 1884-85, $121,537; in 1885- -36, $89,- 
775; in 18#6-7, $67,648; interest, $114, 143. (Vv. 44, p. 335; V. 45, D. 
53, 473, 705; V. 47, D. 81.) 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 
"pondholders to prevent a sale, and reorganization was made with 
$523,500 p referred stock and $1, ,000,000 common stock. $440,000 Class 
A” bonds are still in hands o Central Trust Co., of which $350,000 are 
reserved to retire old lst mo 8s. In year ending Sept. 30, 
1887, gross ea nings were $351,8 9; net, $122,096; surplus over in- 
terest and guar. e-8r on pref. stock, $7,817; dividend No. 1 on 
common stock per cent), $28,824. In 1885-86, gross earnings, 
$359,596; net, $160,934 (V. 43, p. 608; V. 46, p. 574.) 
ee & Baltimore Central.—Philadelphia to West: 
26 miles; Westchester Junction to Octoraro Md., 46 miles; 
Sense’ | Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
Was a consolidation, Oct., 1881, of the Philade phia & Baltimore Cen- 
tral and the Westchester ¢ & Philadelphia railronds. f the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings as rental. In year ending Oct. 31, 
1887, net earnings were $143,184; deficit under charges, SL, Zoe. In 
1885-86 , net earnings, $166, 129; surplus over charges, $20,85 
Philadelphia & Erie.—Owns from Sunb to Erie, eT miles. 
Formerly Sunbury & Erie RR. It was leased to munegtventa RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, put modified January 1, 1870, so that actual net 
Penr 





- 


pts are paid asrental. The general mortgage is guaranteed by the 
sp ad ay a and the interest on the 68 is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
Vances, sat nd by terms of iinaieaat in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 41 per 
cent, secured by the overdue coupons held as collateral. The Penn. RR. 
Co. owns $3,5 rr oe and $2,400,000 pref. stock, $1,470,000 
debentures and $3,680,000 6 per cent general mortgage bonds. 

From January 1 a — 31, 1888 (5 months), gross earnings were 
$1,467,002, agst. $1.466,818 in 1887; _, $545,688, agst. $581,747. 

Last report was n CHRONICLE, Vv. 46 +d 226, giving the following : 














INCOME ACCOUNT. 
1884, 1885. 1886. 1887. 

Receipis $ $ $ 
Total earnings....... 3,660,146 3,292,253 3,708,485 4,036,930 
Net earnings........ 1,458,080 1,292,880 1,465,953 1,579,883 
Eb enecsccce cocces 9,120 8,471 10,836 13,396 
Total income.... 1,467,200 1,301,351 1,476,789 1,593,279 
Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298 
cine anes ntit 216 13,€38 137,461 120,981 


lus 
. 44, p. 273; V. 46, p. 134. 226 371} 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 
m Germantown Junc., on Connecting Railway, to Chestnut Hill, 
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per centon the bonds. Rental net earn- 
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1887, $170,421; net over expenses and taxes, $25,161. 
Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 es; total, 29 miles. The propert was leased 
Nov. 7. 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269, 623 and $8,000 yearly for organization expenses. Divi- 
dends © $5 - per cent per annum are regularly paid. Stock $2,246,000 


eeeetelphie | Newtown 1& rose York.—Owns from Erie Ave.. 
Philadelphia, to Newtown, 21 miles. Capital stock, $1,200,000. 
The bon ok guarantoed by t the Philadelphia & Reading RRCo. The 
road is operated by its owners and in connection with the P.&R. system 
Im 1885-56 pn ote were $80,450; expenses, $86,629; deficit, $6,179. 


Philadelphia & Reading.—(Sce Map.) LINE OF ROAD—Owns 





main line Ph ap to Mount Carbon, Pa.,98 miles ; branches owred, 
nes, 537 miles; roads controlled, 76 miles: total oper- 


229 miles ; leased 





ated November, 1887, 941 miles. The Shamokin Sunbury & Lewisbur g,. 
andthe Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the N. Y. Cent. & H. at ee ge ees L ~y N. Y. 

ORGANIZATION, LEASES, &C.—The Philade ome g Compan 
was chartered April 4, 1833, to build from P elphia to Reading, an 
on Ma ~ fm 1872, the ‘Mount Carbon Railroad was merged and became 
pace of the main line. Road opened Philadelphia 1 to Pottsville in Jan.,. 
1842. The Philadel ae & Readin . leases a number of roads in 
Pennsylvania, inclu the Catawissa, Chester Valley, sg os 
East Pennsylvania, Litt e Schuylkill, Mine Hill, Schuy aney. Phila- 
delphia Germantown & Norristown, Philadelphia & Uneaten Shamokin, 
Sunbury & Lewisburg, Schuylkill & Lehigh and some minor roads; also, 
the North ewnneysvese Railroad and Delaware & Bound Brook, form- 

Ss line from Philadelphia to New York, and controls Reading & 
Columbia. The fiscal year ends November 30. The annual election ip 
held early in January 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of o¢—~ fl and wormage the ex- 
tensive coal properties = ~t poy The Phil . Co. OWnSs- 
all the stock ($8,000,000 al & Iron Company 

The P. & R. Riilroad beat Company with $3, 500, 000 bonds and 
$3.5 -0,000 stock was organized as per statement in Vv. 46, p. 413. 

By the plan 01 reorganization perfected in 1888 the receivers were: 
discharged on Jan. 1, 1888, and the company took possession. 

Under the reorganization agreement the right to vote on stock is vest- 
ed in five trustees till Aug. 1, 1892, anithese are J. Lowber Welsh, J. 
Se esate John Wanamaker, Austin Corbin, and a fifth to pe: 
selec yt 

STOCK AND BONDS.—The common stock remains of the same amount 
= before seeeeatention. The dividends paid on Philadelphia & Read- 

py 870 to 1875, inclusive, were 10 per cent each year; in 

6 249 per cont was paid and nothing since 

The range of P. & R. stock yearly in hiladelphia since 1875 has been: 
in 1876, 1812255; in 1877, 1002044 ; 
ll @375s; in 1880, 6% 8 
3300, in 1883, 2312030; in 1284, 819230 ig; in 1885 Shea ite in 1886, 
919@27; in 1887, 1714@357; in 1838, to July 20 inel., 25730337. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
a & Reading Coal & Iron Co., became a large owner of 
coal lands 

In May 1880, receivers were appointed and held possession till May, 
1883. Bum iv June, 1884, the company again went into receivers 
hands, and so remained till J nel ty 1888. 

1886, the Drexel-Morgan syndicate of bankers was formed, 
with = roposed capital afterwards raised to $20,000,000, ror effecting 
reorz: nization. The plan was published at length, as moditied, in the 
CHRONICLE of Dec. 18, 186, on p. 747 (V. 43. p. 747); and out of 
$132,942,626 of bonds and stock of the Reading aud its leased com- 
panies less than 14 spe cent refused assent to the reorganization scheme, 
while of the $5,768,722 first series consol. tives not deposited, the 
holders of nearly all agreed to accept pay ment of their bonds ut any time. 

a... general, and first. second and third preferred; income wmort- 

es (Trustee of ail Penn. Co. for Ins. on Lives, etc., of Philadel- 
hia) cover in addition to the 327 miles of road owned, the title to leased 
ines (mostly leased for 999 years), all real estate, roiling stock and 
vessels of the Company, $3,0V0,000 P. & R. Coal & [ron Co. stock, as- 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. RR Co. dated July t, 1874, stosk in other coal and iron com- 
peas omenatng to $7.448,975. The err mestenge is further se- 
cured by pledge of #39,266,820 P. & R. RR bonds, being those which 
assented to the plan of reorganization. An abstract of the general 
mortgage was in the CHRONICLE, V. 46, p. 679 

In an article in the CHRONICLE of May 26 (Vv. 46, p. 665) the future 
liabilities were thus stated: 

Total annual charges for interest and rentals............. " $8,021, 513 
































Annual instalmeuts on account of car trusts.............. 422,0¢ 
of first preference bonds @ 5 per cent........ 1,201,950: 
$16, 126, 000 of second preference bonds @ 5 percent... 806,306 
$19, 762 ,000 of third preference bonds @ 5 per cent........ 98x,1¢ 
Total of all charges preceding stock.................... $11,439,863 


The average net earnings for eight years, 1880 to 1887 inclusive, 
were $9,757, mw V3 year. 

From Dec. 7, to May 31, 1888 (6 mos.), eS 8s earnings of P. &. 
R. RR. were $9, 032 ,265, against $9, 955,299 in 1886-87; net, $3,710,304 

ainst $4,927 773. inciudi ing Coal Iron Co. net 6 gs were 
$3,575,078. against $5,106.031. 

The fiscal year ends Nov. 30; the report for 1886-7, in V. 46, p. 73, 














showed the following: 
1885-86. 1886-87. 
Net earnings RR. Co...........<- $3,482, 657 $10. 981,572 
Net earnings Coal & Iron Co...... Loss. 1,147, 055 Profit. 1,448,482 
bare net both companies..... $7,335,602 $12,430,054 
educt— 
SE ree . $3,620,939 $3,300, 174 
I i 6,222,863 5,4 78,1 
Interest Coal & Iron Co.......... » 984, 684 794, oTe: 
Total deductions. .............. 572,787 
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TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. | Total grossearnings. 4,045,257 4,033, 623 4,752,596 5,808,378 
—_________—_—--—-— | Op. exp. and taxes.. 2.731, 960 2 631, 633 3,130,690 4,017,219 



















































































96 INVESTORY’ SUPPLEMENT. [Vou XLVIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTI INTEREST IVIDENDS Bonds—Princi— 
For exp * jumn h oa &e Mot | of | Per |, Amount |Rave = a : Payable, and by|"se ian” 
or lanation of column headings, &c., see notes! oO oO ar r en ere Payable, an — Last ; 
on first page of tables. Road.| Bonds| Value. (Outstanding | Ge, P° Payable Whom. . “eee : 
rete. | hoe é Balt.—( Continued )—Plain bonds...| .... |1872-4 $1, aoe $700,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892 
iialininidittinibatabiiulindbaiiindindines out sooo | ETO 800,000 6 A. & O. do do April 1. 1900 
ay REE ELE ET NE 7 NEE OE eoee | 1880 i 000 1,000,000 5 J. & D. do do une, 1910 
do - (for $1,000 TE IPE SE ET ---- | 1887 | 1,000 251.000 4 M. & N. do do Nov. 1, 1922: 
Piedmont 4 Oumberland—1st mort., gold......... c* 30 | 1886 1,000 650,000 5 g. F. & A.| New York and Balt. Aug. 1.1911 
Pine Oreek.—lst mort., QUaP. ..........ccccccccccess- ---. | 1883 | 1,000 3,500.000 6 J. & D.| Phila. P. & R. RR. Co. | Dec. 1, 1932 : 
Prits. 0. @ Si. L.—1st M., consol...............- cér.| 199 | 1868 | 1,000 6,863, 7 F. & A.| Phila., Pa., RR. Office. | Au " 
ALLEL LIISA II ec; 199 | 1873 | 1,000 2,500,000 7 A. & O. do do Apri? I, 1913 3 
ist mort., Steub. & Ind., extend. in 1884.... .... r| 125 | 1864, 1,000 3,000,06¢ 5 J. & J.| N. ¥., Nat. City Bank. an. 1,1914 | 
Col. & Newark Division bonds...............-.-.. : 33 | 1864 | 1,000 134,000 7 J. & J. Phila., Pa. RR. Office..| Jan. I, 1890 | 
i Holliday’s Cove RR. mortgage bonds............ 7 | 1863 | 1,000 120,000 6 F. & A. do do Feb. 1, 189 | 
a Pitisb. —_. é Toledo—1st M., gold, int. guar., B. KO. 78 | 1882 ian 2,400,000 6g. |A. & O. York.  * 2. 
ie Pitisb. d Connelisville.—1st mortgage.............- 149 | 1868 | 1,000 4,000,000 7 J. & J.\ Balt., Ball. & Ohio RR.| July, 1898 
if lst mortgage Turtle Creek division............... 10 | 1859 | 100 &e. 326,600 6 F. & A. Pittsb., First Nat. Bank; Aug. 1, 1889 
if Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6,292,000 6g. |J. & J.\London.J.8.Morgan&€o| Jan. 1, 1926 
f 2d consol. mortg. , zold (pledged for B.& O. bonds).| 149 | 1885 | 100 &e. 10,000,000 5 g. |F. & A.| New ¥ork Ageney. Feb. 1, 1925 
if . Ft. Wa Chic.—Stock,7 p.ct., guar. Pa.Co.; 468 | .... 100 | 19,714,286 1% —J. |N. Y., Winslow, L.& Co.| July 3, 1889 
iB cocueiatl ipaaks pecial improvement stock.......-... 468 | 1871 100 | 11,244,400 1% —J. do do July 2, 1888. 
af lst mort. (series A to F) Sink. fund, cum.. not 468 | 1862 500 &c.| 5,250,000 7 Various, do do July 1, 1912. 
2 « 2a do (seriesGtoM) 468 | 1862 | 500 &:.| 5,160,000 7 Various, do do Juby 2, 1912. 
ie 3d mortgage. =... 2) 468 | 1862 | 500 &c.| 2,000, 7 |A.&0O)} _ ao do July 1, 1912 
a Pitisburg Junction—1st M., my Ce 4144, 1881 1,000 1,440,100 6 g. |\J. & J.\N.Y..3d Nat. Bk.& Pitts.| July 1, 1922 : 
ra, Pitisourg @ Lake Erie—Stock.................22.---- | FO] cece | 50 | 2,050,000 3 J. & J. Pittsburg, Co.’s Otfice. | July 24, 1888. i 
i ( lst mortgage, gold, coupon..............-.....-.-- | 70'|1878 1,000 6 g. |J. & J.| N. Y., Phila. & Pittsb. | Jan. 1. 1928 5 
a Pitisburg McK. & Yough.—Cons. stk., guar.P.&L.E.. 65 | 1884 | 50 3 J. & J.| N.Y., Union Trust Co. July 1, 1888 3 
if lst mortg., guar. by P.& L. E.and L.S. &M.8S..) 62 | 1882 1,000 6 J. & J.) do de July 1, 1932 
it 2d mortgage for $1,750.00 - 62 | 1384 1,000 6 |J. &J.| O 6 July 1, 1934 
of Pittsburg Painesville € Fairport—ist M.. . gold... 62 | 1866 1,000 5g. J. & J.N.Y.,Mercantile. Tr. Co.) July 1, 1916. 
og Pitisb. Snenango & L. krie—1st mort. gold — “ol ..-. | 1888 | 1,00 5g. J. & J.| New York. July I, 1938. 
i Pitiso. Va. d Charlesiton—1st mortgage, gold........ 70 | 1882 | 1,000 | 5 A. & O. Lam ow Aprill, 1912 
‘ft Pittsburg ¢ Western.—1st M.,g.(for $10,000,000).c* 226 | 1887 1.000 | 4g.i\J. & J. N.Y.. Drexel, M. & Co.| July 1, 1917 
of lst mortgage Pitts.> wceastle & Lake Erie... .... ---- | 1878 | 500 &c. 7 J. & D. ‘do do June 1, 189g 
i i cietitienes wba eainedakaane Dees eS 81,000 6 onaat a do ado Oct. 15. 190q@ 
‘ The following ta! le shows traffic and joint earnings for eight years,| The statistics of the report for 1887 are as below : 
f excluding the business under Central RR. of New Jersey lease: 1884. 1885 1886. 1887. 
£ 
| 
Fa ‘ 
| % 
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oe 
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Coat carried| Output of ! \Nete ’rnings 
(tons of |M’rchandise| coalO.dé1. | Gross re- of Rh. and | Net earnings......... 1,313,297 1,351,990 1,621,906 1,791,159 
2240 /bs.), carried one On, ee ceipts both com é Iron | P.c.of op.ex.to earn’s 67°53 66°48 65°87 69°16 
ood one mile, | mule. = 240 lbs. | companies. | companies. INCOMB ACCO * 
1880... 518,859,348 253 ,309,495| 4, tt 106 $32,177,003; £8,861,138 é ’ ; ~ 3 
BSL [Gss Greco ger sur'srs| Scsas‘se si'aoocies toes tio x Rtciet i: oleh wile sane 
1882. ../628,$ Au 327, , , 477 N So ' , 
de neat MG urLaey SUI, GAL iE ena ice “IR RS Mtge ae 
1884. ../58~,980,525 »2 ~ 7 7! £950,554 , ’ ; 9' 
1885... 665,018,573 /359,526,194 | 6,040. "178| 34,343,501; 7,926,304 andes hie ig soc — 378, 530 ee on 
1886. ..|727.179,462|39%,862,487' 6,20) 1202) 35,683,096, 7,335,603 , 
1857...'835,308, "697 444,614,423; 6,901,497) 41,188,737 12,430,054 Totalincome..... 1,741,452 1,735,744 2,059,777 2,451,892: 
i The average annual net earnings of + raiiroad and coal companies Disbursements— ~ 3 ~ “ 
5 for eight years- -1850-1887—were $9,757,311. The total tixed charges | Rentals paid........- 849,920 830,881 931,518 938,683. 
$8 443,514 per year, (including $4: 2,000 per year fur car trusts) will be ence a on fund. d’bt 646,990 646,990 646,990 646,990 ; 
ee 8, r year : } ‘ : 
p. 26, 54, 85, 143, 211, 240, 272, 305, 341, 438, 473. 509, #39, | MtonC.eMeValids, 108000 823500 eos 130054 | 
7 57 O. 606, Te 05. "743, 792 . V. 46, p. 39, 73, 76, 134, 17), 289, 413, 464, | Loss on St.L. V.&T.H. 33,01 tan i a eh 
; 538, 655, 679, 699, 739, 772, 803, 819, $28; V. 47, p. 22, 81.) “ Cin.& Mus. V. RR. 42,003 RN 
on Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- | Miscellaneous ....... 27, De. ° teasesecs 14,172 113,217 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Tre nton Bridge. 
. Connecting "Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4 _ Le 1,888,662 1,775,903 1,725,784 1,848,944 


a miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was | Balance as, 
: leased with the United Companies of N. J. for 999 years to the Penn. re : 
RR., at 10 p. c. on stock, and ts operated as a part of its N. Y. division. 


..--def.147,210 def. 40,159 sur. 333,993 sur. 602,948 
* Exclusive of Col. Chic. & Ind. Cent. 





























































































































i Philadelphia Wilmington & Baltimore,.—Mileage as follows: . . ‘ 
4 Philadelphia W filmington & Baltimore KR., 122 miles; Philadelphia & ee ee OS ee Or SA Sas Sea. ‘ 
a a Central, 79; Delaware RR., 100 ; Quee nu Anne & Kent RR., 1884. 1886. 1887, : 
ae ; Delaware & Chesapeake, 55; C aimbridge & Seaford RR., 27; Del. Assets— $ $ 
7. Ma & Va. RR., 98 miles ; —— operated, 59Vo0 wiles. Owns ove r half the | RR., equipment, &¢e.. 20,798,277 20,965,392 21,202 077 
ae atock of the Phil. & Balt. Cent Stocks owned, cost... 1,085,967 1,085,967 1,085,967 
= From 1868 to 1887, inclusive, dividends of 8 per cent were paid. In | Bonds owned, cost .. "15 0 a_i " 
a orem. 1881, nearly the whole stock was purchased and is held by Penn. | Betterm’tstol’s’dr’ds 21,744 16,021 16,136: 
: RR. Co. Fiscal year ends October 31. For four years the income | Bills &accts.receiv.. 1,119, 287 951, 1613 1,191,589 
oe account was as follows: Materials, fuel, &c... 22,014 330,6 580,465 
5 INCOME ACCOUNT. Cash on 7. seers Be 918 at 045 wry 
2) " Cin. Str. Conn. Ry... : 639 
q —_" —" » -* 1886-7. | profit &loss balance = 396,124 SERED nearees : | 
; 
, Gross earnings ........ 5,820,323 5,678,588 6,004,764 6,007,805 eee ASSETS. ...+. —— 24,21 ipa iin foal a L 
Net earnings........... 1,855,178 1,788,816 1,862,630 1,471,028 Laouiiies— ; 
‘ : ‘ q we - . } ’ Rsmnece 2, ,00 2, s , 2, , ) , B O+ »f e. % 
Other receipts.......... 133,496 122,373 146,378 (154,788 we 5 a Bigseone one! 900 gee ane - one aoe one’ oog 
: 37 {i eee 12,617,000 12,617,000 12,617,000 12,617,000 $ 
Total netincome... 1,988,674 1,911,189 2,009,008 1,625,816 | 1 ins aucs& aco'ts 1,451,05 2,013,724 1,680,136 1,787,24& i 
Disbursements— $ $ $ Due Little Miami RR. 845,826 845,826 845,290 759,632 4 
Rentals paid............ ‘331,338 386 63 367,650 374,852 | Cin. Street Conn.bds. 262,500 262,500 262,50 262,500: J 
Interest on debt........ 201,485 200,000 200,000 204,172 | Miscellaneous... 447,144 38,018 37,298 37,299 4 
i 47,682 47, 1686 47,697 47,698 | Profit & loss balance pedegeoe eeebeoes steneans 469,185 ; 
: Dividends, 8 4 eed ct.. 913,604 945 945,548 945,548 ; 
amaien~ 14,543 11, G74 13,605 44,284 Total liabilities .. 24,060,720 24,214,268 23,879,426 24,370,072 : 
e Tot.dis’ts.inc.ep.c.div.1,538,653 1,591,542 1,574,501 1,616,554 | —(V: 42 P. 366, 547; V. 43, p. 245; V. 44, p. $42, V. 46, p. 172.) 
+ 450.016 319.647 34.5 Pittsburg Cleveland & Toledo,—(See Map of Pitisb. @ Western.) P 
a Balan _— Us.....-. ’ ’ 434,507 9,262 | _From Newcastle or. Pa., to Akron, O., 77 miles, Steck $3,000, : 
— V. 44, p. 125.) 100, wy, 1484. for 99 rears, to Pittsburg & Wes i 


ar $50. estern, 

Piedmont & Cumpberland,.—Road extends from Piedmont, West whiek w was controlled oy Baltimore & Ohio, and the Baltimore & Ohie 
Va., to Cumberland, Md., 30 miles. It connects the West Va. Central & ee see A guarantees interest on the P. C. & T. bonds (see terms in V. 
Pittsburg RR. with the Pennsy lvania RR. system, and has a traflic con- 7.) In 1888 road isto - = under a judgment, but subject 

tract guaranteeing 5 per cent of rome earnings to and from this road | to the mortgages and lease. 1, 1887, to Feb. 29, 1888, gros» 

over the Pennsylvania Railroad. H. G. Davis, President. earnings were $335,934; net $11 14, 6 9; su lus over interest — 


py didiens tae rang 


oye BE oe 





F Pine Creek.—Stokesdale Junction to Newberry Junction, Pa., on the | $18,679. In the year ending June 30, 1886, gross e arnings w ; 
ut Corning C. & A. Road, 75 miles. Formerly Seunneabere Pine Creek & Butt. | $4 06, 825; net, $132.4 62; interest, rentals, &o., $260, 802 ; deficit. : 
ER. [tis operated by the Fall Brook Coal Co., and forms a connection | $128,340. (V. 45, p. 727.) 


between Philadelphia & Reading lines and N. Y. Central, and bonds are Pittsburg & Conngerane. Owns from Pittsburg, 
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aranteed by these companies and the Corning C. & Vs on the condi- 
fion that guarantors shall advance money for — rest if needed and 
take 2d mortgage bonds for such advances. Stock $1,000,000; par $50. 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- 
ings in 1886, $470,188 ; net, $121,536; rent of road, $141,056; deficit, 
$19.520. In 1887, gross, $612, 344; net, $228,612; rental to P. C., 
$187,777; surplus, $40,835. 

Pittsburg Cincinnati & St. ae ey gies from Pittsburg, Pa.. 
to Columbus, Ohio, 191 wiles; branches, 15 miles; total, 206 miles- 
This wrs a consolidation of several companies, May 1, 1868, in 
cluding the Steubenville & Indiana and the Pan Handle roads. This com 

pany is controlled by the Penn. Company, through the ownership of a 

majority of itsstock. The P. C. & St. L. also has leases of the Little Miami 

its dependencies. Common stock, $2,508,000; first pref. $2,929,200; 
corand preferred, $3,000,000; par value of shares, $50. Penn. RR. 
owns $3,000,000 pref. stock. Authorized amount of 1st mort. $10,000,- 
C00, of which $3,137,000 reserved. The Co. is liable for $262,500 Cinn. 
Bireet Connection Ry bo: ds assumed. There are also car trusts, which 
oatied tor an outlay of $70,611 in 1887. 








Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased re 23 rabies 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. 2 
1876. The city of Baltimore transfered its interest roy & Balti- 
more Railroad for $1,000,000, and the consolidated storli mort- 
gage was made and guaranteed by the Baltimore & Ohio, of which 
enough is reserved to retire the prior bonds. It is oneputel as the 
Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. &. 
Ohio issued its bonds for $10,000,000 secured by pledge of the above 2a 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 
$1,944,400; par, $50. In by ending Sept. 30, 1887, gross earnings: 
were $2,599,074; net, $1,004,263. 


Pittsburg Fort Wayne & Chicago.—Owns from Pittsbur aye Pa. ? 


to Chicago, Lil., 468 miles. The company made default Oct. 1, 185 

ain in 1859, ‘and was foreclosed Oct. 24, 1861, and reorganized fe 
this title Feb. 26, 1862. On June 27, 1869, the company leased all its 
road in perpetulty to the Penn. RR at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
iacreased at that ume from $11,500,000. The lease was transferred 





isabsequently to the Pennsylvania Company. The lessees are to keep. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. INTEREST OR DIVIDENDS. 
Miles | Date Size, or Amount pal,When Due, 
For for explanation of column headings, &c., see notes; of | of Par Outetandin Rate td When |Where Farebis, and by) Stocks—Last 
on first page of tables. Road. Bonds! Value. 8 Cent. Payable hom. Dividend. 
Pittsburg Youngstown & Asht :bula—Pref. Stock...... 128 .... $50 | $1,700,000 31g seen = Lf Farm. L. & Tr. Co., Mar. 19, 1888 
Lawrence RK, lst mortgage... .........06 -e00-eee 17 | 1865 | 1,000 310,000 7 F. & A..N. Y., Winslow, L. &Co./ Aug. 1, 1895 
Ashtabula & Pittsburg, in nmene ccamented tr| 62) 1878 - 1,000 1,500,000 6 F. & A. Phil, Fid. LT. &8. D. Loe Aug. 1, 1908 
New mort. (for $4,000,000). s. f. 1 p. c., not rot c*| 122 | 1887) 1,000 1,3 .5,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Huron & Northwestern—1st mortgage boone ee-¢C, 218 | 1879 eens 755,000 7 A. & O.\N. Y., First Nat. Bank.) Oct. 1, 1899 
Consolidated mortgage. ....................---00-- ec; 218/)1882, . 920,000 6 (|M.& 8. ‘do do Mar. 1, 1922 
Port Jervis Monticello é N. Y.—1st M. ($10,000 p.m.) 10 | 1887 | 1,000 121,000 a) New York Agency Dec. 1, 1927 
Pas Royal é Augusta-—1st mort., accumulating s. f.. 112 | 1878 100 & 250,000 6 J. & J.|N.Y.,H.B. Hollins &Co.) Jan. 1, 1899 
2d mort., endorsed by Central Ga., sinkirg fund..| 1121882 .... 112,000 | = ae do do | July, 1898 
General mortgage income bonds, co ae. .--- | 1878 100 &c.' 1,500,000 | 6 J. & J. do do Jan. 1, 1899 
Port Royal & West Carol.—Con. M.,8.f., red. at110.c*; 229 1887 £1,000 2,143,000 | Beem) i ee | May 1, 1937 
Augusta & Knoxville mortgage.................-.- 68 1880. 630,000 | 7 J. & J..N.Y.,H B. Hollins &Co. July 1, 1900 
Portland @ Oydensb.—1st mort., gold ........ ...... 60 1870 500 &e. 00, 6g. J. & J. Last paid Jan., 1883. | Jan., 1900 
Consol. mortgage (for $3,300 ,000) he Es 94 1871 100 &¢e.| 2,377,000. 6 g. \M.& N. Last paid May, 1876. Nov., 1901 
Portland @ Rochesier—Stock ($600,000).... ........ es «se6/) ene 591,707 3 J. & J. Portland. July 14, 1888 
Portland Saco ¢ Portsmouth—Stock (suar byrental)) 51) .... | 100 1,500. 3 J. & J.| Bost., Y poms RR. Co. | July 16, 1888 
nd & Witlamette Valley—i1st mort., gold ..... 29 1836 # £1,000 400,000 72g. J. & J,'N.Y., Farm. L. & Tr. Co.| Jan. 1, 1906 
Portsmouth & Dover--Stock, 6 p. c. guar. East. Mass. 11 | cece | 100 © 769,000 3 J. & J.! Portsmouth, Treas, § July 1,1888 
Ports. Gi. Falis é Con. —Stock, gu. Same div. as —_- , > 100.~—s: 11,150,300 414, _.... |Bost., Eastern RR. Co. Dee. 15, 1887 
ESE IN eT Ae RNAS a 73 1877 500 &ce.; 1,000,000 | 444 J. & D. do do June 1, 1937 
Prescott € Arizona—First mort., gold, sink. fund. y~ 73 1886) 1,000 775,000 | 6 J. & J.|N. Y., John Paton & Co. Jan. 2, a 
NT EIT SLO ATOM 73 1886 1,000 775,000 | 6 , eae do do | Jan.. 1 
Providence & Springf.—1st M. \end. by City Prov). 23 1872 + # 1,000 500,000 7 J. & J.j/Providence,Am.Nat.Bk. July os 1892 
Providence ¢ Worcester—Stock. ..............---6..-- Oe sees . Se 3,500,000 214g  Q,—M.|_ Providence, Office. | Juue 30,1888 
aia ia al echidna anaes wide wi emaliins Pd case | Beet 1,000 1.242.000 6 A. & O. og ag woe R. L.H.T.Co. | 1897 
Quincy Omaha & Kan, O.—Pref. lst mort.......... | 1384 1357, 1,000 250,000 5 J. & D.|N. Y., Jolin Paton & Co.) Dec. 1, 1917 
Let MOFtPAPeC......... 22-2200 coee se scccccceccccccces _ 134 1887 #4«21,000 Tee BGR lee GRE 3s acncnccctc | Dee. 1, 1917 
Raleigh @ Augusta—Stock..........2. .2..-200--00 oo] Le some 100 873.000 cegas tL. egeeat ~- ‘ eacewnadne |. aed 
i EE GI, nds cee cnnesessseeceonsees | wee. | 1*86 |} 1,000 1,000.000 6 [ie 2) a rene | Jan., 1926 
Raleigh & Gaston—lst EC ae c 97 1873 1,000 F .000 38 iJ. & J.) N. Y., Phila. & Balt. Jau.1, 1898 
Reuding & Columbia—\l1st mort., (extended)...... c* 40 1862, 100&c. 650,000 5 |M- & 8. Phila., Co.’s Office. | Mech. 1, 1912 
2d mortgage. coupon (extended BD BG) 6cccacss c¢ 40) 1864: 1.000 350,000 5 J. & D. do do _ June 1, 1904 








the road in repair and also pay taxes, expenses, &c. The rental and 

interest charge is ag 3 83; 149,000 per year, and the profit to lessees 
n large. The Pitts. Ft. Wayne & Chic. leases the Newcastle & 

Beaver Val., whichin ann is leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F, inclusive 
of $875, 000 each series, the interest on *‘A” series being payable Jan., 
and July; on “B” it is February and August; on “‘C” it is March and 
Beptein er; on “D” it is April and October; on “E”’ it is May and Nov., 
andon “F” itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on ‘“* K,’”’ May and Nov. on “ L,” 
and June and Dee. on “M.” Lessee pays $104,100 yearly to sink. fund, 
a dif bonds cannot be purchased, fuads accumulate. Of the above Ist 
mortgage bor.ds, $1,684,500, and of the 2d mortgage $2 ec 500, and 
$1,0.9,853 cash, were held in the sinking funds Jan. 1, 1888. The 
ape cial improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under article 16 of lease, which provides that the lessee 
may issue special bonds or stock. 

Operations and earnings for three vears past were as below; in the gross 
the net profits on leased lines are included, and in the net the ear nings 
paid to the C. & P. road are deducted. 

Passenger Freight (ton) Gross Available Div’d 
Years. Miles. Mileage. Mileage. Earnings. Revenue. p. ct. 
1885.... 468 134,613, 04 $953,564, \DLD $3,237,156 $2,411,451 7 
1886.... 468 104,370,187 903,083,277 9,1i16,31LL 3,080,399 7 

weeerseeee «ww eeeenes 11,269,933 3 ‘959,229 7 
—(V. 46, p. 538.) 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 444 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa 
nies made an agreement to pay $2 for each car. and guaranteed (separ- 
ately) a@ minimum of $240,000 per annum. In 1886 gross earnings 
were $176,000 and net $140,090. Common stock is $960,000; prefe rred 
stock, $480,000; par $50. D.vidends paid as earne!. (V 44, p. 118.) 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youngs- 
-_ n, Ohio, 68 m.; branch line to Newcastle. Pa., 3 m.; total owned, 71 
; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
idee to New Haven, Pa., 571m, with oranches, 8 m ; total operated, 
136 m. Scrip certificates for $615,000, bearing 6 p. c. int. and pay able 
at will, are also outstanding, and the temporary loans. &c., additional 
amounted Dec. 31 37, to $8 5,705. This Co. is managed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust but the Vanaerbilt interest was allowed to vote and control 
the road; see V. 45. p. 540. In ’86 gross earns., $2,007,493; net, $737,- 
492; surp. over fixed char.es, $204. —s In ’S7, gross, $2,452,194; net 
$790. 419; surp. over fixed ch’ges, $242,205; divs. paid (6 p. ¢.), $123,000. 
Jno. Newell, Pres't, Cleveland, O. iy 45, p. 540, 673; V.46, p. 826.) 
a Zeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 3 miles; total, 65 miles. 
Road opened Nov., 1883, one leased to Pittsb.& Lake Erie RR. for 99 
ears, 6 per cent on the $3,100 ,000 stock and -o ipal and interest of 
e bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share Ponmer Bera “sand bonds. Gross 
earnings in 1387, $891,816; net, $500,L11; surplus over interest, & , 
$132,614. Gross earnings in 1886 #641, 838; net, $367,042; paid in- 
terest and dividend, $360,380; surplus, $561. Stock, $3,100,0VU0; par 
$50. W. C.Quincy, President, Pittsburg, Pa. 


Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O.,62 miles. Leased in Dec., ’86 to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was le in perpetuity to the Trumbull & Mahonin 
which is controlled by Pi ts. & Western, rental being commuted in ad. 
vance. Operated at cost, but interest of bonds is guaranteed. The 
Painesville & Mahoning RR. was sold in foreclosure June 3, 1886,and 
P. P. & F. Co. organized. Com. stock, $800,000; pref., $250,000. 

Pittsburg Shenango & Lake Erie. — Owns from Hilliards to 
Greenviile, N. Y., with branches, 62 m.; Greenville to State line, 45 m.; 
State line to Harbor, 4m.; total,1l11m. The mortg. of ’838 retired $1, 
200,000 old bonds, paid debts of $300,V00v, and provided for extension 
from Greenville to Conneaut, O., with branches and equipment. 

Pittsburg Virginia & Charleston,—!rom — Pittsburg, Pa.’ 
t» Uniontown, etc., Pa., 75 miles. The stock is $1,505,000; par 350° 
The bonds and $1,251, 050 of the stock are owned by the Penn. RR.! 
which eee net earnings as rental. Gross earnings, 1886, $629,101t? 
net, $252,232. In 1387, gross, $656,137; net over taxes, &c., $192,267’ 
spent for betterments, $84,000; dividends (249 per cent, A. & O.), 5 per 
cent. Dividends are paid as earned. 

Pittsburg & Western.—(see Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewett, 137 m.; 
Dueck Kun Branch, 3 m.; Clarion Branch, 6 n1.; otber branches, 2 miles: 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O.,.77 miles, and the Pitts. Paines. & 
Fairport RR., Niles to Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Del. RR., Akron, O., to Orville, O.: also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern., 4 miles; total ope rated, 398 miles. Sold in foreclosure 
June &, 1&87, and bou; cht by the N, Y. committee; new company organ- 
ized June 25 accoreing t. plan iu CHRONICLE. V 44, p. 2-0. Stock 








non-cumulative; both in $50 shares; outstanding Dec., 1887. $6,975,000 

common and all oe preferred. Voting power of stock will be exer sised 
till Jan. 1, 1842, by J. Pierpont Morgan, J. L. Welsh and James Callery 
For abstract of mortgage (trustee. Mere. T.. Co.) see V. 4 , p. 439. 

Ip uddition to the above indebtedness there wera outstanding Feb. 23 
1888, $81,000 Pitts. & West. 6 p ec. bonds due Oct. 15, 1900, real estat > 
mortgages for $175,935, and car trust certificates $310,269. From Jul - 
1, 1887, to May 31,’38 (11 months), gross earnings were $1,847, a 
net over aye. rentals and taxes, $504.542. Pres., Jas, Callery, 
legh. City. Pa.; V.-Pres., A. J. Thomas, N. Y. ( . 45, p. 26,113, i3 } 
614, 705, 743, 820, 887; V. 46, p. 171, 255, 289, 510, 610. 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, 
to Wampum om Pa., 13 miles (operates Wam dum June t» Lawrens 
Junc.. 6 miles); I awrenc e Junc., Pa, to Ashtabula, O., 80 miles; Niless ¢ 
Alliance Junce., O., 2% miles; Cantieid Brauch, 4 mile:; total owned, 122 
miles; total operated, 128 miles. [n July, 1837, this organ'zation was 
made by consolidation of the Ashtabula & Pitts burg with the Alliance 
Niles & Ashtabula, the Lawrence and the New Brighton & Neweastle 
roads, un ler the above title. Leased in 1833 to Penusylvania RR. Co. 
Stock authorized, common, $2,v00.000; pref., $2,000,000; outstanding 
com., $1,333,342, and pref., $1,700,000; both in $50 shares. Bonds 
of the mortyzage of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserve i 
to retire divisional bonds. A sinking fund of | per cent of outstanding 
bonds will purchase bonds of ’87 at not above par; paym>nts lapse w hen 
bonds caunot be. purshased. In 1887 gross earnings were $36,394; 
net $452,080; surplus over fixed charges, $221,000; out of whic h 
paid dividend $50.00. (V. 45, p. 112; V. 46, p. 173, 191, 431, 538.) 

Port Huron & Northwestern.—Port Huron, Mich., to East 
Saginaw, Mich.. 91 miles; Saginaw Junction to Sand Beach, 58; Port 
Austin to Palms, 35; Port Huron to Almont, 34; total, 218 miles. 
Thereis also an eq tipment mortgage of $135,000. In 1837 the reat 
was to be sold to the Flint & Pere Marquette, but the sale was de bare d 
by litigation. In 1887 gross earaiugs. $323.0€6; net, $114,308 deficit 
under fixed charges, $136,857. John P. Sanborn, President, Port 
Huron, Mich. (V. 45, p. 696.) 

Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N. : 
to Monticello, N. Y., 24 miles. Was svid in foreclosure July 16, 1875, 
and again sold out in Nov. 18383 *, and then reorganized under prese as 
title. Ex ension Huguenot to Su umitv lle in progress to conuect the: 
with the Poughkeepsie & Dolaware Valley ro. ul to extend thence to the 
Poughkeepsie Bridge. The whole issue o* bonds on o d road and exten- 
sion tou Sumumitvy’e willbe about $590,000. HR. Low, Middletown, Pres. 


Port Royal & Augusta,.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga., 112 miles. Leased in Sept., 1833, the Augusta & Knoxville road, 
Augusta, Ga., to Greenwood, 8S. C., 68 miles, for 99 years, at 4 per cent 
on stock of $127, 639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Sold in foreclosure June 6, 1873, and bondholders 
organized this company. The Georgia Railroad was endorser on $500. 

of the old bonds. he stock is $750,000, andin June, ’S1, a control- 
ling interest was purchased by Cent. Ga. RR. parties. Of the above ine. 
bouds $900, 000 are a'so owned by that Co. [no year ending June 30, 87, 
gross earn’s were $316,304: net, $42,897; surp. over int. and sink. fund, 
$5.177. Gross in 1885-86.$309.175: net, $35,420. (V. 45. p. 696.) 

Port Royal & West mene ga tage Augusta, Ga., to Sovar- 
tauburg, 8. C., Laurens to Greenville, 8. «., and McCormick to Ander- 
son, 8. 3., 229 4 A consolidation of the Aug. & Knoxv., Greenwood 
Taurens & Spart., Val. — Greenv. & Laurens in 1836 with com. 
stock of $1,234, 600 and 6 6 p. G. non-cumulative pref. stock $184,000, 
The mortgage is for $2,500,000. Central RR. of Ga. owns $!,578.000 
of the above bonds, #694,000 com. stock and all the pref. [n year eni- 
ing June 30, 1887, pom earnings ‘eg _ 446; net, $13,177; deficit 
under interest, $ 32,8 . Bee V. 45, p. 

Portland & icmedlentenstien: — Portiand Me., to Fabyans, 
91m. It reaches the Vt. Div. (now St. Johnsb. & Lake Champlain) by 
using 14 m. of the Bost. Cone. & Mont. RR. and a 3-m. link of its own. In 
June, 86, after foreclosure reorg. as the P. & O. RailwayCo. The city of 
Portland owns $714,300 stock, a controiling interest. 

In year rgs1,10 Sept. 30, 1887, gross rae $353,566; net over exp. 
and baoye i 4: we over int., $67,8 Gross in 25-86, Cen, 376; 
net, $121.7 .p. 743; V 46, p. on ‘573; V. 47, p. 50 

Sortland & At ee Rar ~1 from Portland, Me., to euthenee. 
N. H.,53 m. By a settiement in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co. In Nov.,’85, a lease to the Bost. & Me. 
was made for 50 years. In year ending Sept. 30,’87, gross earn’s, $197,- 
597; net, $43.622: surplus over 6 per cent dividend, $3,127 

Portland Saco & Portsmouth.,--Portland, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on atoc . Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1927. 

Portland & Willamette Valley. —Line of road from Portland, Or., 
to Dundee, 28 9 m., connecting with Ureg. RR.. with which it hasa freight 
contract for 15 years. Bonds may be red. at 105. Stock, $150,000. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now bv Eastern (Maass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls & Conway.—Owuns from Conway 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railroad 


authorized is, commen, $7,000,000, and preferred, $5,000,C03, 5 per ct. | in Massachusetts h: a8 nade a lease of the road for 60 years from Dee. 1, 
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JULY, 1888. } RAILROAD STOCKS AND BONDS. 99 
Subscri ers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTERES ENDS Bond 
For explanati “ lumn h ar & tes “a “-— ‘Size, -F | Amount | Rate Wh ’ = oe bl db pal When Dus. 
For ana ky column C., 866 NO 0 0 ar r en ere Payable, an Sto 
n first page of tables. Road.| Bonds} Value. Outstanding Cent. | Payable! Whom. . Dividend. 

Reading @ Oolumbia—(Continued)—Debentures..¢} .... | 1877 | $1,000 | $1,600,000 6 ----_ | Last paid Dec., 1879. | Dec. 1, 1917 a 
Lancaster & Reading, lst mortgage...... -....... 15 | 1873 | 100 &e. 350,000 7 (\J. & J.|_ Phil. Co’s Office. July 1, 1893 | 
Rensselaer 4 Sara. —Stock, 8 p.c. guar. Del.& H.Can.| 193 | .... 100 | 8,442,400 4 QJ. & J.|N.Y., Del. & H. “he July 2, 1888 | 
1st mortgage, consolidated (for $2,000,000)..c*&r} 79 | 1871 | 1,000 1,925,000 7 (|M &N. "do Nov., 1921 ) 
Benaias 3 aiohany— it mortgage, goid yeueusas 252 | 1880; 1,000 4,982,00¢ 7g. J. & J.| Last paid Jan., 1883. July 1, 1930 
Second mortgage, gold........ --.---. --.+.------- 252 | 1881 | 1,000 | 4,000,000 6 g. |M. & N.| Last paid Nov.. 1882. May 1, 1916 
Richmond é Da Domciie 3d mort. (consol. of 1867)..; 141 | 1867 | 100&c. 617,300 6 M. & N.\N. Y. } ae 2 Wall St. May 1, 1890 
General mort., gold (for $6,000,000).............- 141 | 1874 ,000 5,378,000 6g. J. & J. do do Jan. 1, 191 ) 
& Debenture mortgage bon , cumulative ee ---- | 1882 | 1,000; 3,551,0U0 6 A. & O. do do April 1, 1 / 
ConsolL.M. g.($15 <e - i ),Bor £ ($14, 560 ,000)c*; .... | 1886 | 1,000; 1,251,0 0 5 g. |A. & O. do do Oct. 1, 1936 ) 
Northwestern, N. C., ist m. ($15,000 p. m.),g.gu.c| 34 | 1888 1,000 500, 6 g. A. & O.| N. Y., Cent. Trust Co. | April 1, 1938 
Richmond York River & Ches. lst mortage eee 38 | 1873 | 1,000 ),000 8 J. & JIN. Y. Oftice, 2 png St.) Jan. 1, 1894 ) 
do do 2d mortgage...... 38 | 1880 1,000 500,000 6 M. & N. Nov. 1, 1900 ) 
do do Stock guar.6 p.ct; ..../| .... 100 500,000 3 W& J = 4 July 2° 188g } 
: Wash. Ohio & Western—l1st mort., guar .... .... 52 | 1884 oan 1,000,000 4 ewes do do 1924 7 
| Rich’d Frederveksburg @ Potomac—Stock, common.| 82] .... 100 1 035,100 3lg aia Richmond, Office. J ny 1, 1888 3 
Stock, guar. ($19,300 guar. 6 per cent) aseineeniaiedn Gt con 100 »500,400 7 M. & N. do do 1888 
Convertivle pene Bow wwe e cere en rceerncccncerenecnaens eeece ecco cece 172,720 5, 6, 7 J. & de do ao 1895 & 2 1901 a 
; Coupon bonds of 1890.............----+------------ eo-- | 1870 eee 50,€ 8 J. & J.| Richmond & Phila. ] 
: Coup D b'ds of 1901 (957,38 327 are 2 pay.in London.)} ..-./| .... esee 357,327 5 g. & 6\|M. & N. do 0 1901 ij 
: Richmond ¢@ Petersburg—Stock. .........-------+++- i 100 | 1,000,000 34g J. & J. Richmond, Office. zuly 3 , 1888 Zi 
: Consol. mortgage ($50,000 are 78).........------- 25 | 1875 | 500 &c.| 384,000; 6&7 |M.& N. do do May 1, 1915 

a é@ West Pt. Ter. R. d W. Co.—Stock....... Gules | cscs 100 40,000,000 eaee a ee mR Pe i es 
ferred 5 per cent stock, cumulative.........-.-. ecco | wees 100 5,000,000 249 J. & J.|N. Y., Office, 2 Wall St.) Joly 2, 1889 
Collateral trust Sper tds gota at 105)....c*| .... | 1887 | 1,000 | 7,637,000 6 g. |F. & A.|N. Y., Central Trust Co.| Feb. 1, 1897 
Roch. dé Genesee Val rental N.Y.L.E.&@W.| 18) .... 100 555,200 3 J. & J.\N.Y.,by N.Y.L.E.&W.Cv! July, 1888 
Rock ae Aerts nibwadeebotenschoseoseoss : aoe _—— 1,500,000 29 J. & J.'N. Y., Corn Exch. Bank. July, 1888 # 
28t MOTtZage......-.. ..--ecceeee § bescenaccosscoss : 91 | 1878 | 25,000 50,000 10 J. & J. "do do an. 1,1 3 
Soneel. Tet MROTEGARD...2. cece coccccccccccoccccccccs 113 | 1885 | 5,000 50,000 6 J. & de 0 Jan. 1, 1925 f 
Rome & Decatur—ist mort., go d ($15,000 p. m.).. 35 | 1886 | 1,000 650,000 6g. J. & D. e paid. Cc. 1 * 
Rome Watertown ¢& Ogdensburg —Sto a chia cidade Gas i ance 1 7,153,300 3 F. & A.| N.Y. ‘Omlec S Pine St. | Aug. 15, 1888 3 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &eo. 418,10 6 M. & 8.|N. Y., Central Trust Co.| Sept. 1, 1910 ; 
j x) 








1878, with a guaranteed rental of $45,000 a year, which pays 44g per | $15,000 per mile to take u = the gen. mort gage bonds, the debentures and 
cent on $1,000,000 bonds, and the stock is to receive the same dividends | their overdue interest, and to retire bond- of leased wt : Ay 500 
as the stock of ‘the lessees. 8 own $551,300 stock. ~—— ne gene ae allowed for a, og BE b rc p- 275.) oY 
1.—Owns from eoeneets Junction on | # Supp mental agreement, however, da pr 8, the pro 
on wees: Fy _ eee sn ret A1izona, 73 m les. Stock, $1,- sions fur the retirement with consols of Northwestern N. rey bonds was 
00,000. Central Trust Co. of N. Y. is mortgage trustee. Five p. c. of | evoked, and the total a of bonds restrict d to $14,500,000. 
net earnings each year accumulates as a sinking fund; bonds purchased, |_ The Northwestern, N.«., new 1st mortgage for $1,500, 000; guaranteed 


not drawn. at 110. . 8. Bullock, President, 42 Wall Street. —— hey and intere-t, retired old bonds and provides for extensions to 
Springfield.—Providence, R. I., to Pascoag, 23| pividend was paid July 2, 1888, 5 per cent. 
Btock is $917,150. In Year ending Sept, 30, Sprinstield, Mase. SO miles, | | rom Oct. 1, 1887, to June 40 in 1888 (9 months), gross earnings w : 
$109,658; net, $45,092; interest, #34.452: extraordinary expenses, $13- oP 80s O75 against $3, 86-7 ; net,’ $1,748,521, against ‘ 


gross earnings, $102,563; net, $38,032 The annual report for the year ending Sept. 30.1887, was published 4 
Providence & Worcester.—Owns from Providence, R. 1., to | in the CHRONICLE, V. 46, p. 100, containing the following: 
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Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. i 
ee oaks yee lease 10m —— made to = a Total receipts....... eed Su3sh 61 $ ‘012,098 gs neete 4 
ton for ears & er cent per annum on the stock which was da dei . 
p- aange yg anh pee iy A $50 0,000 for, terminal , Amprove ements, — in Operating expenses. .......- 2,287,557 2,121,553 2,231,486 
1886-7. gross earnings were . ; ne surplus over in- sence $2 e 
terest aid dividends (93 p. ct.), $107,267. (V. 45, p. 673; V. 46, p.573,.)| Net recelpts......... Diccetnciae 3 $1,890,475 $1,767,662 
uincy Omaha & iis Goer to pny -, ag mien. 1886-7 ’ 1845-6 19808, 
This Company is successor to the Quincy Mo. & Pacific seld in forecloe . . 
439,24 1 distributea | Net revenue forthe year ...... $2,067,304 $1,890,475 $1,787, 661 
pro ba to the ai teiaion (V. 45° D. 856. a Interest on debt, rentals, &c... *1,482,517 *1,467,658 1,483,097 
Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N.C.. 
a J ai to — ae eee s Montcur eto | P ittsboro, 12 Bethe int poly oy herein full, though a m 156@ 
m on miles. Former atham Ra nd is controlle 3 
b h & Gaston and £o by Shab board & Roanoke. Gross earnings in | —(V- 45, p 821, £57; V. 46, p. 100, 539, 574, 699, 828; V. 47, p. 81.) é 
1885-6 w were $220,015; net, $69,324. Richmond Fredericksburg & Potomac,.—Owns from Rich- : 


Raleigh & Gaston,.—From Reale to Weldon, N. C.. 98 miles 
and oe branch 10 miles; controlled by Seaboard & Roanoke. The 
yay is $1,500,000. In April, ’84,3 per ct. Gvisene paid, 3 in oe — 
April, 86 and 2 in April. 88: John M. Rob inson, Pres’t, B altimore 
| LE earnings year ending Sept. 30, 1886, $467,142; net, $106, 582. 
Reading & Columbia.—Owns from Columbia to Sinking Springs, 
#£a., 40 miles; branches, 16 miles; Lancaster Reading Railroad, 
l 15 miles; operates Marietta J unction to ——. 6 miles; tota: 
overated, 77 miles. Stock, $958,268; par $50. road is controlled 
and operated by Phil. & Reading (which holds the “above debentures), 
but accounts kept separate. In Ye - ending Nov. 30, 1887, gross earn- 
ings were $354,038 ; net, $84,854; deficit under charges, $25,146. 


omenstoce & Saratoga.—Owns Troy to Ballston, N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont lite, 7 miles; Eagle Bridge to Rutland. 
Vt., 62 miles ; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara- 
toga to Schenectady, 22 miles; Vermont line to Castleton, 7 miles; Fort 
Edward to Caldwe ; 14 m.—total leased, 55 miles; total operated, 192 
es. It was a consolidation of several lines, and the Delaware & 
Hudson Cana! Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and interest onthe bonds. In 1886-87, rtw earnings, 
$2,400,307; net, $808,588; deficit under fixed charges, $141, 609. toy 
Oct. 1 to Mar. 31 in 1887-8 (6 mos.) goes a ve $1,090,335 
against $1,019,949 in 1886-7; net, $367,340, against $325,145: deficit 
} charges, $155, Sot against deficit, $188, 345. (V. 45, D. 180, 614, 
46,p 


Richmond & Alleghany.—Owns from Richmond to agg For » 
230 miles; branch to xington, 19 miles; dock connection, 1 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. no 
nection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acg by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the Buchanan & Clifton Forge Railwa, 

The stock is $5,000,000, and car trust certificates $331,000. June 2 
1883, receivers were appointed. 

In J une, 1883, @ consatidation with Chesapeenes Ohio on terms not 
fully given, was reported. See V. 46, p. 802. 

Earnings for three years ending — 30 were: 


1884-85. 885-86. 1886-87. 
Gross earn’gs, incl. rents, Coe, &c. $589,591 gao7 ,018 $615,850 
Operating expenses................. 494,913 438, 350 457,954 





Wet CAFMIMGD. 2222000 cncseccccces $184,673 $158,698 $157,896 
—(V. 44, p. D. 58. 119, 435, 495; V. 45, p. 791; V. 46, ¥ 481,802; V.47, p.81.) 


Richmond & Danville.—(See Map Rich. W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Vind 141 miles; branches, 
12 miles; pool Va., to Greensboro, N. C., miles ; Salem June- 
tion, to Salem, 25 miles. The whole system oana is given under the 
R. ~ W. P. Terminal Co. 

In April, 1586, the Virginia Midland RR. was ieased for 99 years, and 
the Columbia & Green e, Charlotte Coluehte & Angue. — Western 
for 99 —, The Piedmont 
rth Carolina (Salem = oe tion to Win- 





ed 
ston, N. C., and beyond, 34 jan also owned. The Rich. York R. &| & Da 


in perpetuity 
In Feb., 1887, the R. & D. stock was mostly excha for erg 
in the proportion of four shares of Terminal for one of Rich. & Danville 
The intereston the Debenture bends was strictly cumulative and in = 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given, The consolidated gold mortgage of 1886 was issued at 





mond, Va., to Quantico, 82 miles. In November, 1881, _—- were 

voted dividend certiticates for $755,039 to be issued to holders of com- 

mon stock (70 per cent on each eee, to represent money spent on 

the property out of earnings, and afterw @ similar issue on guaran- 
stock, The common stock is $1,030, 100; guaranteed stock, 

400 (7 per cent except $19,300 guar. 6 per cent), and “ dividend "ob 
tions” $1,070,+00. There are also $33,363 7 per cent debt ce 
cates due ia 1899, und $53,512 5 per cent certificates due in 19032, 
Dividends of 649 per cent paid on common stock out of profits of 1887, 
In year ending Sept. 30, 1886, by , Gross earnings were Oe ae 
+ pn ne interest and guarante vidend charges, $85, — 

oss earnings, $537,522; — $253,636; interest and caine 
divi end, $83,269; surplus, $1: 0,336. (Vv. 45, p. 696, 855.) 


Richmond & Petersburg.—Owns from Richmond to Petersb 
Va., 23 miles; branch, 2 miles; total, 25 miles. The Da — earn 
moderate dividends and the debt account is very sm end- 
ing Sept. 30, 1887, gross earnings were 224,389; net, a506: sola tota 
net income, $104,927; surplus over interest. and dividends, $21, 317, 
In 1885-86 gross earnings, $207,454; net, $95,598. (V. 45, p. 73.) 


Richmond & West Point Terminal Railway & Waree 
house Co.—(See Map.)—The mileage controlled and operated in Nov., 
1887, was as follows: 

RICHMOND & DANVILLE SYsTEM.—Richmond & Danville and Piedmont 
RR. and branches, 208 miles; Richm’d York River & Ches. RR., 39 ms 
Northwestern No. Carolina RR., 25 m.; No. Carolina RR. and State Uni- 
aw = 232 m.; Atlanta & Charlotte Air Line R’way and oreneen, 

8 m.; nia Midland R’way, 413 m.; Wash’n Ohio & West’n 
50 m.; Weaen No. Car. RR., 290 m.; Char. Col, & ans. RRs ow 
lines, 373 m.; Col. & Greenv. RR., leased lines and eee. 296 m.; 
Asheville & Spartanburg RR., 70 m.; Knoxv. & Aug. RR., m.; Rich, 
& Mecklenburg RR., 31 m.; Georgia’ Pac. R’way, 401 m.; ‘cotta 
RR. of Georgia, 61 m; Statesville & Western, 20 m.; Conen & Hender 
son, 16 m.; total Richmond & Danville system, 2, 894 mi les. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See Eas t Tenn, 
"| virginia & Georgia for details.)—Total East Tenn. system, 1,603 milea, 
GRAND TOTAL OF ALL MILEAGE, 4,497. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Company purchased a large _—— 
ity of the R. & D stock, and a new board was elected. It wag 
voted in December to issue $5,000, 000 of pref. Terminal stock, ———— 
by the deposit in trust of 25,000 shares of R. & D. stock; and afte 
the common stock wus increased to $40,000,060. In J an., 1887, 8 300, 
000 of the East Tenn. Va. & Ga. first pref. stock was bought, gi 
trol of that Co. for five hy (unless 5 per cent dividende r pe Ie 
are paid on that stock for two years), and $1,760,900 of Richm. & 
Danv. stock was taken. See terms of this negotiation in V. 44, p. 119, 


See V. 43, P 635. 

The report in pts 1887 (V. 45, p. 821), showed that this company 
then owned the following securities (*indicatcs pledged ue 
the collateral trust mortgage), viz.: Stocks—Of its own 
$28,633 pref. and ates. 250 common; also, $4,261,000 of 1 en 
nville RR. stock: $6,500,000 (*$6,000,000 
nessee Virginia & Georgia 1st ref.; $2,611.650 Richmond & Danville 
Extension nd a 000 of Am, Construction Co.; $120,000 Northeasters 
Railroad F331 88. 30 Western North Carolina Railroa 
$1302 m.' $100,000 Knoxville & Augusta Railroa 

1,302,400 C aatie “Ce a A, & Augusta RR.; $3,577,333 Mm ae 
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Siviten a Railway (of which $3,100,000 ; ledged); *$1,000,000 Columb! 
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Pomme . | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| ? 2 Bonds—Prinei- . 
DESCRIPTION. | Miles | Date | Size, or | porate INTEREST OR® DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes, of of | Par |Outstandin , Rate = When | Where rao and by| Stocks—Last 
on first pags of tables. Road.| Bonds) Value. | 5; Ceut. | Payable) hom. Dividend 
Rome W. & Og.—(Con’d)—1stM.,s.f. (24 M.on 91 m.)) 190 | 1861 | $500&e.) $1,021,500 7 J. & D.| N.Y. Central Tr. Co. Dec. 1, 1891 
2d mort. (3d mort. on 91 miles) ...............-. 190 | 1872 , 1,000 = 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at5 p.c.).c’) 409 | 1874 1,000 7,060,000 5 A. & O.) do do July 1, 1922 
Syracuse Northern (gold) .............-..ccecccccee 45 | 1871 1,000) 0, 7 J. & J.! do do y. 1 
R. W. & Og. Term. Co., lst moit., guar......... Cc" 14/1888 1,000 | 375,000 5 M. & N.\N. Y. Office, 5 Pine St.| May 1, 1918 
Rulland—Stock, COMMOD..........0.- 22. cece eeeeees Se i ‘som: f° ee | 2,480,600 moan eek 4.>.. eeteatahe: 2. in ” Seka 
RR GRE PN CE I re ecosel. eee ceeee | ee 1 ae 1 _S 2 * Ree eee. ee July 2, 1887 
General mort. (8 per cent. reduced to 6)........-.. 120 | 1872 100&e., 1,500,000 6 M. & N.|Bos.,GlobeNat.Bk &Rut; Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.; 120 | 1878 | 100 &e., 1,500,000 5 E. & A.| do do 
bacramen. & Placer. —1st M. s. f. $20,000 notdr’n... 48 | 1877) 1,000 1,404,000 6g. J. & J.N.Y.,So.Pac.Co.,23 Br’d| Jan. 1, 1907 
inaw Valley & St. Louis.—1st mortg., coup...... 36/1872 1,000 46, 8 M. & N.| Boston, C. Merriam, Tr.) May 1, 1902 
&t. Johnsbury & L. Champlain—1st M.,coup. or reg.| 120 | 1880, 1,000 | 628,000 6g. |A. & VU. Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,00V) ...... ees| «eee | 1884! 1,000 | 400,000 5 Q.—J. | Boston. April 1,1914 
&t. Joseph & Grand Island—Stock..............-..-- es pew ae el — wees | cenecese cas oe ae 
1st mort., gold, interest guar. by U. P............. | 252) 1885 1,000) 6,965,000 6g. |M. & N.'N. Y., Central Trust Co.; May 1, 1925 
2d mortgage, income.....- Aitpadeusaddees suadwaieoaen | 25211885 1,000 1,680,000 5 J. & J.| do do July 1, 1925 
Kan. C. & Om. RR. 1st M. ($15,000 p.m.), int. gu.c* 196 | 1887 500 &c. 2,940,000 5 J. & J.) do do Jan. 1, 1927 
&t. Louis Alton & Terre Haute—Stock.........------- 381 .... 100) 2,300,000 eves ee! a ae oe 
f. stock (7 cumulative), convertible...........- 381 | 100 | 2,468,400 | 14 ‘inde \N.Y., Otfice,15 Broad St.| April 10, 1888 
lst M. (series hegre, fund $25,000 yearly, 207 | 1862 1,000 1,100, | 7 JS. & J. do do July 1,1894 
lst M. (series B) §. but bonds not drawn....... c*| 207 | 1862  500&c¢ 1,100,000 | 7 A. & O.) do do July 1,1894 
2d mortgage, preferred (series C)................ e* 207 | 1862, 1,000 1,400,000 | 7 EF. & A.) do do July 1, 1894 
2d mortgage, preferred (series D).............. e*, 207 | 1862 1,000) 1,400,000 7 M. & N. do do July 1, 1894 
2d mortgage, inco nes. .... .... = Se «FF e* 6... | 1862 | 500&e.' 1,700,000 7 M. & N.| do do July 1, 1894 
Dividend bonds, income not cumulative.........-. cone | SEUE | este 1,357,000 6 | Junel do do After Jan., 794 
Belleville & Carondelet, lst mort. .........-....-. e*, 17/1883 1,000 485,000 6 iJ. &D | do do Junel, 1923 
Chic. St. Louis & Paducah, lst mort., gold, guar.c*; 58 , 1837 1,000) 1,000,009 5g. M.& 8.) do do Sept. 1, 1917 
2d mortgage, income (non-cumulative) ....... c* 58 1887; 1,000; 1,000,000 5 ov cnes | do do Sept. 1, 1917 
St. Louis Arkansas & Texas—S8tock.........-...--.-- 11,205 | .... | _ 100; 15,356,000; .... | .... |  —  seee- Te ee or 
1st M., gold ($13,000 p. m.)..........--. « sl ia c* 1,205 1886 1,000. 15,675,000 62 M. & N.|N. Y., Central Trust Co | May 1, 1936 
2d M. (income till ’89), gold, ($13,000 p. m.)....¢*; 733 1886 1,000 9,529,000 6 g. |F. & A./Lst coup. due Aug. 1859, May 1, 1936 
St. Louis € Cairo—1st mort., int.guar.,M.&O. g..c¢ 161 | 1886 500 &c., 4,000,000 4¢g is & — Y., Farmers’ L. & Tr.; Jan. 1, 1931 























& Greenville RR.; $49,000 Dan. Mock. & So. W. RR.; $300,000 Rich- 
mond & Mecklenburg RR.; $103,900 Rabun Gap Short Line; $4,0438,- 
058 Georgia Pac. Railroad; $1,500,000 Wash. O. & West.; $1,045,229 
Asheville & Spartanburg; $500,000 Statesville & Western RR.; $325,000 
Oxford & Heuderson RR.; $47,900 Green Construction Co.; other stocks, 
$$251,100; and the following bends: $100,000 Knoxville & Augusta 
1st mortgage 6 per cents; $569,700 Spartanburg & Asheville 1st mort. 
6 per cents; *$1,325,000 Western North Carolina lst consol. mort. and 
*$1,110,000 2d mort.; *#2,763,908 Virginia Midland 5 per cent general 
mort,; $315,000 Northeastern of Georgia general mort.; *$1,778,155 
Georgia Pacitic 2d incomes; $379,000 Georgia Pacitic accrued coup ns 
of iacome honds; $299,000 Blue Ridge RR.; $7,300 miscellaneous county 
and township bonds; $625,000 Wash. O. & West. 6 per cent income 
bonds; $35,000 Georgia Pacific equip. trust bonds; $195,800 Oxford & 
Henderson 6 per cent 1st mort.; @300,000 Statesville & Western Lst 
mort.; $160,000 Richinond & Mecklenburg 6 percent 2d mort. Total 
securities owned as above, $12,013,043 ponds, $9,697,933 pref. stocks 
and $2,115,570 common stocks; grand total, $46,511,096. Of these, 
$21,576,355 (including those marked with a star) were dep sited with 
the Central Trust Co. of N. Y. as security for the $8,500,000 of its col- 
lateral trust bonds outstanding; those bonds may be redecmed on notice 
at anytime at 105. See abstract of mortgage, V. 45, p. 575. 

In 1837 paid tirst dividend, 242 per cent, on preferved stock. The 
prices of common stock have been as follows: In 1881, 122@174; 
in 1882, 23@263; in 1882, 21@39; in 1884, 12@32: in 1885, 18%33@ 
4314; in 1886, 27144@7744; in 1887, 2038@53; in 1888, to July 20, incl., 
19@265g. Pref. in 1=87, 43@87 49; in 1888, to July 20, inel., 55@71% 
The net earnings of a large part of the system are given in V. 47, p. 80. 

The annual report for year ending Nov. 30, 1387, wis given at jength 
in V. 45, p. 821. (V. 44, p. 22, 91, 119, 149, 2u4, 212, 309, 343, 401, 435, 
459, 752; V. 45, p. 575, 821, 857; V. 46, p. 449, 511, 574, 579, 699.) 

Recchester & Genesee Valley.—Owns from Avon to Rochester 
N. Y., 18 miles. This road was leased July 1, 1871,in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria.—Owns from Rock Island, [L., to Peoria, 
fi., 91 miles; Rock Isiand & Mercer Co. RR., 22 miles; total, 213 miles, 
The Peoria & Rock Island was sold in foreclosure April 4, 1877, 
the bondholders becoming the purchasers. In year ending June 30, 
1887, gross earnings were $457,6U6; net, $164,633; surplus over 5 per 
cent dividend, $47,683; paid for construction and equipment, $33,528. 
Gross in 1885-86, $495,867; net, $114,008; dividend paid, 5 per cent. 

Rome & Decatur=Jwns from Rome, Ga., to Attalla, Ala., 65 
miles. The boads were offered in New York by Grovesteen & Pell, and 
when they suspended in 1887 work ceased. R T. Dorsey, of Atlanta, is 
receiver. Recciver’s certificates for $400,000 were issued to complete 
and equip the road, and road completed July, ’88. Foreclosure in prog- 
ress. isugene Kelly, President, New York. (V. 45, p. 341, 438, 573, 
614, 744,857; V. 46, p. 371.) 

Rome Watertown & Ogdensburg.—From Niagara Falls 
to Massena Springs, 301 miles; wiston Junction to Lewiston, 34 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
Watertown Junction to om Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood- 
ward’s to Oswego, 29 miles; Utica to Ogdensburg, 131 miles; Carthage 
to Sacketts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; 
total, 642 miles. 

The R. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Lake Ontario Shore 
Railroad was acquired January 15, 1875; the Syracuse Northern, Aug. 
1,1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Branch road was 
leased Nov. 1, 1881, at 7 per cent on its stock of $250, There are 
also outstanding $100,000 Oswego RR. bridge 6 p. ce. bonds, due 1915. 

The Utica & Black River road and branches were leased in April, 
1886, the R. W. & O. guaranteeing fixed charges and 7 per cent per 
annum on the stock. 

In April, 1886, the income bonds were offered an exchange of 40 per 
cent in the 5 per cent consol. mort., due 1922, and 60 per cent in stock, 
and the bonds have been about all exchanged. 

From Oct. 1, 1887, to May 31, 1888 (8 mos.), gross earnings, including 
the Black River, were $2,060,684, against $1,895,817 in 1386-7; net, 
$849,437, against $806,521. 

Fiscal year ends Se, t. 30. Report for 1886-7 in Y. 45, p. 886. Earn- 
ings were as follows: 








: 1885-6. 1886-7. 
Gross earnings...... seauauedidbessovcntusia - $2,406,793 $3,138,447 
Net income ............ OP EET $941,244 $1,319,840 
a PED ccesaccbnnensssesaseda $693,480 $919,551 
Pcietsccdsdessensdeikesessavedans —§ ceedduee 276,825 
BOOM ccesccovescess dutbet sudhiaadassens $693,480 $1,196,376 
ee yen $247.764 $123.464 


—(V. » p. 91, 119, 244, 752; V. 45, p. 113, 212, 240, 401, 509, 540, 
886: V. 46, p. 40; V. 46, p. 134, 201, 650.) 

Rutiand.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; ieases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 © , vut the lessee became insolvent, and finally a modification 





ef the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The 5 per cent 2ds are a jirst 
mortgage on rolling stock and personal property. In Nov., 1837, the 
Del. & Hudson Canal purchased control of the stock. The annual report 
for 1886-87 with income acco int was in V. 45, p. 112. (V.45,p 112, 
643, 744; V. 46, p. 35; V. 47, p. 81.) 

Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingle Springs, Cal. 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877, 
Capital stock, $1,756,000; par $100. Ia 1886 gross earnings were 
$129,966; net income, $60,1U0, deficit under interest, $43,021. Leland 
Stanford, President, San Francisco. 

Saginaw Valley & St. Louis,—Owns from Ithaca to Pains, 36 
miles, aud leases Alma to St. Louis and Pains to Saginaw. 9 miles; total, 
45 miles. Opened January, 1873. Capital stock, $264,804. In 1886, 
gross earnings were $90,131; net, $7,848. In 1885, gross, $74,941 ; 
net, $22,909; interest payments, &c.,$35,680. In July, 1879, manage- 
ment was transferred to the Detroit Lans. & No. 


St. Johnsbury & Lake Champlain.,—Owns from Lunenburg 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles, and branch from 
No. Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was 
the Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock 
$2,550,000. In March, 1884, voted to issue the consolidated bonds, o 
which $600,000 are reserved to take up its first mortgage bonds. 
Operated by Boston & Lowell as its Vermont Division, and all but $41,- 
000 of the 5 per cent bouds issued are held by that company. 


St. Joseph & Grand Island. - (See Mup of Un. Pac.) —Lineofroat 
8t. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR, Stromsburg to Alma, 151 miles, and MeCool June. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. Joseph. The road is operated by the Union Pacitic, which company 
owns $2,301,500 of the $4,600,000 stock, and guarantees the interest 
on the first mortgaze bonds. Notes for 3500,000 weve outstanding Dec, 
31, 1887, representing sums advanced to Kansas City Wyandotte & 
Northwestern RR. Co. Kansas City & Omaha bonds have a tratlic guar. 
from St. J. & Gr. l. and U. P. The Union Pac. owns $1,563,500 bonds 
and $2,035,125 of the $2,698,700 stock of the Kansas City & Omaha, 
In 1886 gross earnings were $1 169,425; net, $506,962; surplus over 
charges, $9,172. [n 1887 groas, $1,005,412; net, $337,516; deficit under 
charges, $30,562. James H. Benedict, President, New York. (V. 44, 
P- ea a 185, 300, 465, 527; V. 45, p.113; V. 45, p. 614, 673, 771. 

o ) 


St. Louis Alton & Terre Haute,—(See Map).—Owans main line 
from Terre Haute, tnd., to East St. Louis, 193 miles; proprietary line, 
East St. Louis to Belleville, 14; leases—Belleville & Southern [llinois 
RR., Belleville to Da Quoin, Ill., 57; Belleville& Eldorado road, from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from selleville 
to East Carondelet,17; St. Louis Southern, Carbondale to Marion, 50; 
total, 381 miles, of whi3h the company operates Ouly 183 miles, the 
main line, 193 miles, having been ieased Nov. 1, 1882, to the new In- 
dianap. & St. L. Railway and the Cleve. Col. Cin. & Indianapolis 
jointly. This company was a reorganization, Feb. 18, 1861, of the 
Terre Haute Alton & St. Louis RR. 

The Bellev. & So. Lilinois is leased to this company for 999 years from 
Oct. 1, 1866; and the Bellev & Carondelet for 933 years from June, 
1883, ata rental of $30,000 per year, which is a guarantee of int. on 
the bonds, the stock of $500,000 being owned by the St. Louis A. & T. H. 
The Belleville & Eldorado was leased for 985 years from July 1, 1880, 
at arental of 30 per cent of the gross earns., but $15,400 per year 
peeneeers. The St. Louis Southern RR. and leased lines, 50 miles, was 
eased in Dec., 1836, for 30 per cent of gross earnings, minimum to 
be $32,000. The Chicago St. Louis & Paducah road, under construc- 
tion, is leased fur 980 years at 30 per cent of gross earnings, with 

uarantee of reutal to pay Ist mortgage interest. The rent received 

or main line is $450,000, unless the gross earnings exceed $1,750,- 
000 in any year ending Oct. 31, and then 29 per cent is to be paid of 
the excess of gross earnings over $1,750,000. 

Dee. 31, 1887, sinking fund held of the first mortgage bonds $636,000 
(included aove) and $47%,936 cash. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par; but shall not re- 
ceive any dividend as com. stock for the time it was held as preferred. 

The annual report for 1887 was in V. 46, p. 707. 

The Cairo Short Line Division, which includes the roads directly oper- 
ated by this company, makes the following exhibit: 

EARNINGS, EXPENSES AND RENT OF LEASED LINES. 














1585. 1586. 1887. 
Gross e@arnings..... medieninendiy eo-cee $766,316 $803,991 $962,480 
Opersting expenses and taxes...... 397,347 408,896 521,079 
Net earnings..............-.-- . $368,969 $395,095 $441,401 
Rent leased ~- iia niinneimeniniie 203,381 214,432 255,883 
re Dues. Scot edb ereenes $165,587 $150,613 $135,518 


—(V. 45, p, 166, 273, V. 46, p. 937, TOF.) 
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101 INVESTORS’ SUPPLEMENT. [Vou. XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
N. INTE ’ Bonds—Princi- 
DESCRIPTIOD | es | Date | Size,or| g nount REST OR DIVIDENDS eal When Dee 
For explanation of column headings, &c., see notes of of a | Outstandin Rate per; When {Where ‘wo. and by| Stocks—Last 
on first page of tables. | ad.| Bonds! Value, ®/ Cent. |Payable! hom. Dividend. 
| 
| 

&i. Louis & Chicago.—Old 1st mortgage............. | 50 | 1885 | $1,000 $500,000 6 J. & J.\N. Y., F.C. Hollins &Co.; Jniy 1, 1915 
Consol. mort., g. ($20,000 p.m.)................. c* 70 | 1887 1,000 900,000 6g. J. & J. oO oO —_ P P end 

&t. Louis & Hannibal—1 st mortgage ($600,000) .... 85 | 1886 i "000 370.000 7 J. & J.|N. Y. National City Bk. 

Bt. Louis’é San Francisco.—Stock, counnon ....-...- wee | cece 100 11,859,300 ohio | TS ae eee ee Core 
Preferred, 7 per cent, not cumulative..........--- tes Be 100 9,768,400 2% <A. & O|N.Y., Office 15 Broad St. April ‘0, 1888 
1st preferred, 7 per cent, not cumulative..........| 2... | -..- 100 4,500,000 31g F. & A. do Auz. 10, 1888 
2a menage a ere _ 293 | 1876 | 100 &e. 500,000 6g. \M.& N. do do Nov. 1. 1906 

do B. Tl echt tccishovtasacenswne 293 | 1876 | 500 &e.! 2,766,500 6 g. \M. & N. do do Nov. 1, 1906 
~ ES | Ry, ee 293 | 1876 | 500 &e.| 2,400,000 6 g. iM. & N. do do Nov. 1. 1906 
Equip. mort., gold, $80,000 dr. ann’ily. at 105 .e*| .... | 1880) 1,000 533,000 7g. iJ. & D. do do June 1, 1895 
lst m. on Mo. "& West. RR.,.g. $9, 00 yriy dr. at 105 s2 | 1879 1,000, 1 020, 000 6g. F. &A. do do Aug. 1, 1919 
Collateral trust bonds, gold, sink. fd. not drawn..| i064 1880) 1,000 1,213,000 G6 |F. & A. do do Aug., 1920 
8t. Louis Wichita & West , Ist mort., gold, guar. . 145 | 1879 laa 2.000,000 6 M. & 8. do do t., 1919 
Gen. M., g.(2d on 330 miles) ($7,727,000 are Gs)e* 366 1881; 1,000 |) 20,042,000 5&6 2. J. & J. do do July 1. 1931 
Collat.Tr.M. ou br’ches ($20,000 per mile ), gold,ec* 55 1887) 1,000 1,099,009 5 g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & i ee ween 1884 ree 2-0,000 6g. |A. & O. do do A.&O.5 p.c. ea 
Kan. C.&8.W,,1stM.,z., red.at 11 ($12,000 p.im.)c’ 62 1886 1,000 744,000 6g.\J. & J do do Jan. 1, 1916 
St. L. Kan. & 8. W., lst M., gz. guar. ($15, 000 p. mn. )| 48 1886 1,000 732,000 6 g. |M. & &. do do Sept. 1, 191 
Ft. ©. & Van Bur. B’dge, 1st m.. g.drn atit5 guar.| .... | 1885 1.000 475,000 6g. A. & O. do do April 1, 1910 
St.L.Sulem & Ark. sist M., guar.,redeem.at 105. ef 54 1886) 1,000 810,000 5g. J. & D. do: - bec. 1, 1936 
Kan. Midi’d. lst M. »Z., $15,000 p.m., int. guar. 107 | 1887 1,000 1,6 '8,000 | 4g. J. & D. do lo June 1, 1937 

&. Louis Southern—1st mortg., gold.... ..... .-.. r | 33 1886) 1,000 "550,000 | 4g iM. & S.|N.Y.S8t. L.A. &T. H. Co. Sept. 1, 1931 
2d mortg. income, non-cumulative.......... .... c* 33 186 | 1,000 525,000 | 5 iM. & 8. do do Sept. 1, 1931 

Bi. Louis Vandalia & Terre Hante—ist - 8. f. mer. 158 | 1867 1,000 1,899,000 7 J. & J.\N. Y., Central Trust Co. | _ gan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)...........) 158 1868 1.000 2,600,000 7 iM. & N.| N. Y.. Third Nat. Bk. May 1, 1898 

Bi. Paul & Duluth—Preterred 7p.c. stock & scrip.| 230) .... 100 5,376,970 3ilg J. & J.\N. . aa Fourth Nat. Bk.) July 5, 1888 
Di EE A CSS As IF ZB} acon 100 4,660,207 |3 & 15st; .... | slo | July 5, 1887 
i tt tedcigecepuhe seb amhoahenanbht c* 167 | 1881 1,000 1,000,000 5 iF. & A.\N.Y., ‘Central Trust Co.) Aug. 1, 1931 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f.not dr.c 21 1884; 1,000 10,000 6 J. & J. do Jan. 1, 1914 
Duluth Short L., lst, guar., cum. s.f. not drawn.c* 25 1886 | 1,000 500,000 5 M. & S. 4 do Sept. 1,1916 

| 
i \ } 

















St. Louis Arkansas & Texas,—(See Map.)—Road frem Birds 
to Texarkana, Tex., 


Point, Mo., opposite Cairo, I[l., 


418 miles, and 


thence by the Texas road to Gatesville, 305 miles; total, wain line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; fyler to Lufkin. in 
Texas, 90 miles; Corsicana te Hi llsboro, Tex., 45 m.; Commerce to Fort 
Worth, 107 m.; Lewisville, Ark., to Shreve epo' t, La.. 66 m.; Altheimer to 
Little Ruck, Ark..46 m.; total, Jan, *88, 1,206 m. Extensions projected. 

The road was opened in 1883. The road in Texas was fore- 
closed December 1, 1885. ‘he Missouri & Arkansas Division was 
sold on Feb. 27, 1886. The present organizaticn, wuicn was formed in 
1886 alter the foreclosure of the Texas & St. Louis, consists of two 
corporations, the one owning the road in Missouri and Arkansas and 
the other the roadin Texas. The stock issued by the Missouri and Ar- 
kansas Company was transferred to the Texas Company, which latter 
has issued its own stock for the same, Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
is deposited with a trust company. For stock so deposited negotiable 
certificates are issued, and designated as “stock trust certificates.” 

The new companies issue six per ceut 50-year first mortgage bonds 
to amount of $13,000 per mile; six per cent 50-year second mortgage 
bonds $13,000 per mile, the first coupon payable Aug. 1, 1889; and 
stuck $13,000 per mile. Bonds and stock on extensions are au- 
thorized at the same rate. The first mortgages of the companies 
in Missouri & Arkan-as and in Texas are deposited with the Central 
Trust Co.; the 2d morts. bo'h divisions are deposited with the Mercan- 
tile Trust Co., and each of these trust compunies has issued against 
these mortgages so held its coupon trust certificates for $1,000 each, 
entitling the holder of each class to the security of the mortgages on 
both the Mo. & Ark. and the Texas divisions. Supplemenvy mortgages 
extend lien to Little Rock Branch, These are the certificates dealt in at 
the Stock Exchange. 8tock $15,356,000. 

Report tor 188; was in CHRONICLE, V. 46, p. 801. Gross earnings in 
1857 were $2,670,531; net over expenses and taxes, $ 64,738. Abstract 
of mortgages,V. 45. p. 644. (V. 45, p. 85, 211, 512, 54, 6 oy 673, 820; 
V. 46, p. 76, 191, 353, 418, 471, 574, 610, S01; V. 47, p.2 

St. Louis & Cairo,—Thisroad extends from Cairo to East St. Louis, 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, a lease was negotiated till 
Jan. 1,1931, to the Mobile & Ohio RR. on the basis of a rental of 25 per 
Cent (5%g49) of the gross revenue of the whole line, Mobile to St. 
Louis, this rental being guarautecd by the lessee to amount to $165,000 
per year. The issue of $2,600,000 income bonds was retired with part 
= — 000,000 morteg. bonds, interest on which is guaranteed by the 





in a uis & Chicago.— (See Map)—Owns from Springfield to Litch- 
field, IIL, 50 m., and bianeh to Mount Olive coal fie!ds, 10 m.; other 
bi anches 10 m.; total, 70 m.; under construction to Eureka, Lil., to a 
junction with the new Atch. line. From Litchfield to St. Louis trains 
run over the C. C. C. & I. tracks 57 m., undera traftic agreement. Total 
operated, 127m. The mortg. made in 1887 (Tru-tee, Am. Loan & Tr. 
Co., of N. Y.) was for $4,500,000, providing for an extension to Joliet, 
Il)., and for the retirement of the old bonds of 1885. Stock: Common, 
$1,200,000; preferred, $1,200,000 (V.45,p. 705; V. 46, p. 255, 290.) 

St. Louis & Hannibal,—Owns from Hannibal, Mo., to Gilmore, on 
Wabash St. Louis & Pacific, 82 miles; uses 240 miles Missouri Pacitic 
track; total apeneees. 84% miles. This company is successor to the 
former 8t. Louis Han. & Keokuk, sold in foreclosure Dec. 8, 1885. The 
raee owners were Mr. John I. Blair and the estate of Moses Taylor 

New York, who became the purchasers. The stock is $1,000,000 au- 
thorized and $452,000 issued. Gross earnings in 1885, $106,969 ; 
operating expenses, $216,049; deficit, $109,081. Gross earnings in 86 
were $121,367; net, $30,130; ow over interest, $4,230. John IL. 
Blair, President (V.46, p.413 

St. Louis & San Tia Map.)—LINE OF ROAD—St. 
Louis,Mo., to Seneca, 326 miles; Oronogo, Mo., to Galena, 18 miles; 
Girard to ‘Joplin, Kan., 38 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 m.: Springti’d to Chadwick, Mo., 35 m.; 

Bpringfield to Bolivar, Mo..39 m.; Fayettevilie, Ark., to St. Paul, Ark., 

3m.; Jensen to Mansfield, Ark., 14 m.; small branches, 17 m.; total 
owned Dec. 31,1887, 1,044 miles. Leases, Cuba Junct’n to Salem and 
branches, 54 m.; Beaumont to Bluff City, Kan., 110 miles; branch 2 
miles; total owned and leased 1,211 miles; the tracks of the Atchison 
Topeka & Santa Fe are used from Wichita to Halstead, Kansas, 25 miles. 
This company also operates the finished portion of the Atlantic & Pacific 
road, Central Division, from Seneca, Mo., toSapulpa, tn the Indian Terri- 
tory, 112 miles; total operated, 1,323 iniles. 

ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 

successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 
sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 

© possessor of the property. 

This company is jointly interested in the Atlantic & Pacifie RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mortgage 
bonds severally, not jointly. 

In January, 1886, eased for 99 years & Kansas City & Southwest- 


County, 62 miles, at a rental guaranteed to pay the interest on the Ist 
mortgage bonds. The bonis vre redeemable on uotice at 110. Thestock 
of the St. L. K. &S. W. (Ark. City to Caldwell, Kan., 47 m.) isowned and 
the bonds guaranteed. 

Kansas Midland R’way, Wichita, Kans., to a junction with Union Pac. 
RR. at Elisworth, 107 ‘niles) Was leased for 97 years from Jan. 30, 
1$88, at a rental guaran eed to meet interest on bonds. 

STOCKS AND Bowpbs.—The first preferred stock has prior right to 7 per 
sent (non- -cumul ative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the first preferred stock are stated as follows: **This stock is entitled 
to a dividend of 7 per cent per annum * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
creation of this stock.” 

Dividends have been paid on first genta stock in 1881 and since 
at 7 per cent per annum; and in 188° 219 per cent was paid on pref. 

The range of the stocks "yearly since 1877 has been: First preferred in 
1878 (4 months), 519@11%; in 1879, 9%@7814; in ree ea in 
1881, 90@115} ; in 1882, 79%@1061y; in 1883, 87 188 
70@9619; in 1885, 79 @99; in “<tr 97011839; in 1837, 107@120; in 








ern RR., from Beaumont, Butler Cuunty, Kansas, to Cale, in Cowley 





18838, to July 20, inclusive, 105l2@ 


Preferred stock in 18 


78, Ligad'4: sy 1879, 41826019; in 1880, 330 


65; in 1881, 55@8144; in 1882, 43@6s19; in 1883, 4005919; in 1884, 


2419@50; 


in 1885, 30 @497.; in 1886, 37142 @72338; 


in 1888, to July 20, inclusive, 63073 %. 
Common in 1878 (3 months), 146@4.; in 1879, 318 aes in 1880, 25% 


@48; 
114402919; 


in 1881, 39@55; in 1882, 310467; in 1883. 2 


in 1288 to July 20, inclusive. 24@36% 
The trust bonds of 1880 are aes by deposit of 7 per cent 
mortgage bonds of the auxiliary roads constructed. Difference be- 
tween interest of trust: bonds and bonds pledged therefor (1 per cent) 
goes to purchase tiust bonds at 105. but bonds not drawn. 

mortgage of 1881 (supplemented by thatof June, 1832) for $30,0 
the U. 8S. Trust Co. as trustee, and enough oman | 


is made to 


to take up all prior debt. 


201903614; 
in 1885, 17a24k; in 1886, 17@36%; in 18387, '30244%; 


in 1887, 611228419; 


The pan 


This general mortgage is a first lien on new 


road, besides covering the mileage on which are the prior liens. 

The collateral trust bonds of 1837 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,009 per mile, and are secured by ‘deposit with the 
trustee of an equal amount of first mortgave bonds of branch lines. 

Missouri & Western bonds to the amount of $5,000 a year are pur- 


chased or drawn at 105. 


or drawn at 105 with any surplus rental over interest. 

The St. L. Kan & So.Western bonds are issued at $15,000 per mile, and 
are redeemable at 110 on any interest day, at four weeks’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Co., and have a sinking fund of 5 percent yearly after 1889 
to draw the bonds at 1 05; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1887, at 
$718,608, including 133,903 acres of land valued at $369, 572, 1, i56 
town lots val’d at 43,928, $200, 621 in land contr’cts and $104,486 cash. 

The rt. L. Salem & Arkansas first mort. bonds (guar. absolutely by 
St. L. & San F.) are issued at $15,000 per mile, and are redeem. on 
notice at 105. Kansas Midland first mort. bonds are at $15,000 per 
mile, and interest is guar. under lease of 97 years by St. L. & San F. 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and has 


made good pro 
ing its annual in 


The annual sapert tor 1887 was in V. 46, p. 603 and 615. 
Lr ACCOUNT. 


St. Lou's Wich. & West. bonds are purchased 


ss in trattic and income, without very heavily increas- 
terest charges. 








884 1885. 1886. 18587. 

Receipts — $ $ $ 
Gross ea nings..... 4,643,596 4,383,406 4,874,628 6,229,344 
Net earnings....... - 2,508,218 2,433,662 2%,652.332 3,247 477 
Other receipts...... 14,836 19.782 159,619 190,332 

Totalnetincome 2,523,054 2,453,444 2,811,951 3,437,809 

Disbursements— 
Int.. sink. fd. ~seue 1,826,203 1,751,215 1,950,323 2,219,901 
Div idends..... 315,000 315,000 315,000 &65,000 
Rate of dividends.. 7 7 
Miscellaneous.... -.. 242 4,732 Saee~ ~wapesdes 

Total disbursem’ts 2,141,445 2,070,947 2,271,297 2,784,901 
Balance, surplus... 381,609 382,497 540,654 652,908 


~ * And zg per cent on pref. 


44, p. 


—(V. 
793; V. 46, AA 40, 76, 134, 255, 4 


V. 47. p. 81 


204, 435, 459, 466, 551, €04. 619, 622, 654; V. 45, p. 5 
449, 481, 608, 610, 615, 621, 739, at 


St. shot Southern.—Owns road from Pinckneyville, I1l., to Car- 


bondale, Iil., 


23 miles, and leases for 980 years Carbondale & Shawnee- 
town road to Marion, 1712 miles; total operated, 5014 miles. 


This com- 


pany was organized Aug. 3, 1886, as successor to several others fore- 


closed. 


$500,000. 


On Dec. 1, 1°86, made a lease for 980 years to the St. te 4 
Alt. & T. H., ata rental of 30 per cent gross earnings, anda 
of interest on lst mortgage bonds. 


guaran 


Rental in 1887, $32, S94. Stoel, 











ee Pe ae en 





JULY, 1888. ] RAILROAD STOCKS AND BONDS. 














OMIT MS ER 


Se ae te sed 





FRR He Lac PRE aS 














Cy, 


Ti a 
e Rockford ne 


ST. LOUIS & CHICAGO 
RAILWAY pte tN 


AND ITS CONNECTIONS. se ie owencellie Sls 


Courtland ' 










Belvidere 








A 













”” > 


L 
yy, er Dixon 
s 7 lool IOWA A 
Uf, “Or, oF a Shabbona oN 
b, £ /Xmboy 
hi. ‘ 


a Ih 
































Paid 


Bp; ; 
1a) > 
t, x | * Blutt m 
Ss wir : I Ottay. 
YA Orion va 
g & 
%y y 


. ‘* Say, 


















Cable 












Tonica 
«|Streazd am 
wigh 





v 




















iLL, 


cE 
|. preont 


N. 
iac 
« 
Chenoa A 








Rushville 





Beardstown’ 


















amaroa 








oT 
9 
° 
z 
| 
= 


pew 
Du\ Quoin ¥ . 





— Nurda 


aoe 7 
Re 


Paw Paw yi 
if) 
Ps n a. Loe, / 4 
} R- ae eh Ly 
: is Plainfield ny 
yj Walnut Earlville 
, Q. Mendota 
a R> Serena 
\ = A E} yy 






s,s 
off \ ff Odell 
afm t & ; 
Concklin + pew gt 
. Go 
/Kempton Je. 
x 
x 
he . 


WEST'N 
Forrest 


Strawn 


Hunts City 


° 
“%  Deerfiela? 

€ 

Palatine v. 


Elgin 
Ww 


se 










. Ww. 


“ 





Wheaton 


Aurora 


Z 
~~ 
7 


Joliet 


Ls be 
0g! 


Mamhattan 


Oal n- df “a { | 
City. \ ) Wilfnington | Peotone | 
, 


\ Maz >» 
Gd. Ridge Ye ai 
io ee Gp, 


*4rg 
+ 


Bra} wood 
BracZville 

















ot 
< 
= 
- 
2 
iy 
oO 














ea 


Hume 








IY, 


W. Liberty 





S 
Wing nit 
Js he & 




































TEIN 
\\ ak \ 
\\ \\ \ | 
W a\\\\e \} 
ANY 


ie 


A 
*) 
Go 


———— 


\ 

}} 

)) 
ue 
So 


AWS 
YY WSS 

















.# Matteson 
€ i 
. 





Manteno} Sherburn V, 











jowA 


mwa 
Sheldon 
eT 


a ee i i a AC I ee inl Ag a el Ae OE tne LD ty tes Uh png tect enti‘ hisgeribstniv asasetinssiaril apliilitedbenernininnsna-n'a-mintiri nbn 








() 
Chrisman 


Paris 


oo 


erre ~ 9, 





- 


Sullivan ), 







































a A afin ee Ho oe 


nnd.” SE 


angi aaah gieha- Man nmagnethars danas Gh 


pth hile lh NORE A, teh => Ps ie a 


> ehh atcaatian 
RD a AA dt SAP te te 








32 A TD Re OOS RE OM Da eS OR cree oe a, aes MoM mal o. <2 


a ee wae ee ee a 








- = = ‘aypog poonpay 
*SNOLLOUNNOO UNV 


IN “A SHIBIO avowy ivy 
oso . c ’ > 
3 SNOLLOANNOO SLI anv Z\ pz DidIOVd 3 OILNVILV 


: : - v a L . ¥ e — NOLLVNNILNOD 
OOSIONV Ua NVS *% SINOT ‘LS win | M 


| “1Puvy, vonqouny 
GHL tO dVN 
auld 


[VoL. XLVII. 
S$ IW 


'ddissi 


% 
BUT 9OLM 


yu CVV 


‘Se HLINS 
Avatog ys Cue yp NANG 
£01828 4 


ge OUTASHAVID 


wosatp % 7, o ® 

We Vay, Yo, “tp 
cfg Op & 
neoynoyo SLLION 


A, 


SUPPLEMENT. 


® 
‘ a emt ee 
onmatiax “S448 
OWL¥S 


j % yy Gq N 


ie YTIiotrtaened 


koucsy ous eam oe «ee memes ot me ee 
4aniag > 
BUI ISOM : : cuoywuy 
a nonny 
> ; “Oe, 


*sudg MOTITAA “7 


INVESTORS’ 


© Off Aue NC 
rg 
4 
"5 OX, 
O oO 
° 


V 


toy, 


OTIASTIIEO 


“w 3d Aopsul a 


106 























Ih =e ar R map te = ba Mi 9 cog mion se sie Ses dgis wen 7 : wis He idee. & a awe + ity me ae —— . “ 
‘ + ge i. anhinn Ss DW SS WR SSSR DF RAE RE AR NT - Ki, ee DRAM x ines NE TR 


- Phat see ugy ar 7" 5 gr Bad - * “ ‘ Suit “aprene , Si RAGAN wees whale tinh oe ire ly ‘ a ON 
sneer leichiicar-te Ue as eats alin fi lh ce en tale RAMEN ST mtn) Moke ah R a algal ae te SP RL ee a ee bb D Ne Siri tah: CC Me hg Sc ah RT EE DG GL Saltory Nun lata n hucki tina ag! $s anal cal bs sos onl ehh 
FSET a SR ASR Se ERA ehh, Mamet LN ea ae. ae eel aan ee ne aes th aa SY Set cpa SIR ON, 9 Sieg Prag at eR RIE EI ve ig be ah RPC ONE ETE DERE a Ae Pe 










































































Pe ee eT ee eee . 





cd pha? Veet eS 

















SULY, 1888. ] RAILROAD STOCKS AND BONDS. 107 
ae =~ —_s3 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

- —— ae - - Miles Date gi 20, - INTEREST OR DIVIDENDS. eal, Whe — dan i 

or explanation of column headings, &c., see notes; Oo 0 ar Rate per{ When |Where Payabl Stocks— 
on first page of tables. Road.| Bonds! Value. Outstanding Cont. Payable Whom, rs gina Dividend. 
&t. Paul Minneapolis d Manitoba—Stock ............ epee $100 |$20,000,000 14g .—F. N.Y., 40 W , A 
8t. P. & Pac., 2d M. (1st on 8t. Paul to Watab)... 76 | 1862) 1,000 366,000 7 oe & J. do “ss “yal ‘eon 
lst mort. land grant sink. fd., gold, drawn at 105) 656 | 1879 | 100 &c.; 4,691,00V0 7g. J. & J.|\New York and London.’ 909 
2d mort., gold..... peainese deebebanwenssetmaemen 656 | 1879 | 1,000 | 8,000,000 6 g. |A. & O. do do Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 | 1880); 1,000 5,676,000 6 g. \M. & N. N. Y., 40 Wall St. Nov. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. or reg./2,284 | 188 1,000 | 24,444, 4¥9&6¢.\J. & J. do do July 1, 1933 
ist M., g., Montana Div. ($25,000 p. m.)..... c* &r| 280 | 1887 1,000& 7,000,000 4g. 'J. & D. do do June 1, 1937 
Collateral trust bonds, g, redeemable at par.....| .... | 1888 ,000 8,000,000 52. |F. & A. do do Aug. 1, 1 
Minneap. Un. RR., 1st M., gold,guar.($3,000,000); .... | 1882 1, 2,150,000 6g. \J. & J. do do July 1, 1922 
East. of Minn., ist M, g.,, gu. ($50,000p. m.) c*«&r| .... | 1888 1,000&¢) 3,500.000 5 g. |A. & O. do do April 1, 1908 
Montana Cen., lst M., g. ($40,000 p. m.), guar.c&r, .... | 1887 |1,000&ce;, 4,500,000 62.13. & J. do do July 1, 1937 
8t. Paul dé No.Pac.—Stock ($10,000,000 authorized); 152 .... 100 5,000,000 lg | Q.—J. |N.Y.Office, 119 Liberty.| July 14,1888 
-Gen. M., guar, ld. gr.,($10,000,000) reg. Q.-F.c* &r| 152 | 1883 , 1,000 6,750,000 6 g. |F. & A./N.Y., Winslow, L. & Co.| Feb. 1, 19 
Western RR., Minn., lst mortgage, RR........... 6015 1877 | 1,000 438,000 7 M. & N. 0 ry) May 1, 1907 
San Antonio é Aransas Pass—1st wort., gold.. .... 150 885 | 1,060 1,750,000 6g. J. & J.\N.Y.,S.M.Swenson&Son; Jan. 1, 1916 
lst M.,ex., gid. ($12,000 p. m.), redeem. at 110..3) 217 | 1886 1,00 2,598,000 6g. J. & J. do do July 1, 1926 
2d mort., income for 5 years, $8,000 per mile....| .... | 1888 oe: it waiemahe 5 wail cnspideliaitieien 1928 
San Pedro Los Angeles é Utah 1st M.,$20,000 p.m.) .... | 1888 onus 1 2 eel. | dnecnedoneatns 1958 
Sandusky Mansfield &d Newark—Re-organized stock; 116! .... 50 3 Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1888 
1st M.,g.,int.gu.under lease by B.& O. andCent.O.c*| 116 | 1869 | 1,000 7g. J. & J.\N. Y.. Union Trust Co. an., 1909 
Savannah Florida & West. -At. & G. consol. mort..| 286 | 1867 | 500 &e. 7 J. & J.\N.Y.,H.B.Plant,&Savan| July, 1897 
South Georgia & Florida, lst and 2d mortgages... 58 | 1869 | 1,000 7 M. & N. do do May 1, 1899 
VW. Pid. & W., 166 MOTTRARS 2... ccccccesccecsse: e*| 525 | 1884 1,000 6 A. & O. do do April 1, 1934 
Schenectady & Duanesburg—\st M., guar. D. & H.c* 14 | 1874 | 100&c. 6 M. & 8.|Del. & Hud. Canal Co.| Sept. 1, 1924 
Schuylkill Val.—Stock, 5 p.c., guar 999 yrs., Ph.&R. 5U 2% |J. & J.|Phil. Offi’e, 407 Library. July 13, 1888 
Setoto Valley—1st mort. (8. fund $13,000 per year) - 98 | 1876 | 500&c. 7 J. & J.| Last paid July, 1884. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year).....! 98 | 1879 | 1,000 7 A. & O.| Last paid April, 1884. | April1, 1894 
I a i nail 124 | 1880 | 1,000 7 J. & J.| Last paid July, 1884. | July 1. 1910 
PII DI. nc ddmocccencee eheeceuce+eegeeoes coce | ccce ecee 7 M. & N.'N.Y., Winslow, L. & Co. Sameséus 
Beaboard & Roa’ ke—Stk.($244,200 is pref. ga? SN ey ee 100 5 on com.|M. & N. Balt.,Farm.& Plant. Bk.| May 1, 1888 
Debentures, redeem. at will after Aug. 1,1916..r; .... | 1886 | 100 &c. 6 F, & A.| Portsmouth, Va. Aug. 2, 1916 
ist mortgage for $2,500,000. ........-.-.---+---- e*,| 81 / 1886, 1,000 . & J.|New York, Balt. & Phila.| July 1, 1926 























St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company in the U. 8. Circuit Court against the lessee for an- 
mulment of lease on the ground of its invalidity. Judge Gresham in his 
decision. while admitting that under the rulings of U. 8S. Supreme Court 
in similar cases the lease might be considered invalid, held that the les- 
sor could not avail itself of such invalidity by reason of so many years’ 
delay in seeking relief. The case has been *P ealed by the Vandalia 
company to the Supreme Court. @ annual report for 


tment T 


Trust bonds due 1898 were issued as per circular, in V. 44, p. 228, and 
may be paid off at par on three months notice; the Central Trust Co., 
trustee. The Eastern Railway Co. of Minn. issued its bonds in Jan., 
1888, to construct a line from Hinckley northward 70 miles, to a point 
near Duluth, the mortgage being tor $5,000,000 at $50,000 for single and 
$60,000 for double track, covering also equipment and valuable termin- 
als and elevators. The St. P. Minn. & Man. leases the road for 90 years 
from Sept., 1888, and guarantees prin. and int. of the bonds. The Mont. 
Cent. bonds are issued on several roads (V. 46, p. 125) and are guar. prin. 
and interest by the St. P. M. & M.Co., which owns the M. C. stock. Fiscal 
year ends June 30. —— for 1886-87 in V. 45, p. 471, 512. 






































1886-87 was published in the CHRONICLE, V. 16, p. 133. The first mort. 883-84. 1884-85. 885-86. .1886-87. 

and $1,000,000 of second mort. bonds are guar. by the lessees and also | Miles operated...... 1,397 1,471 1,509 1,935 

by the Pittsb. Cin. & St. L. RR. The stock is $2,379,358 common and . = . 

$1,544,700 pref. In year ending October 31, 1887, gross earnings were | Gross earnings...... 8,256,868 7,776,164 7,321,736 8,028,448 

$1,757,004; net, $644,922; rental to St. L. Van. & T. H., $527,111, less | Oper. exp. & taxes.. 3,929,390 3,500,927 3,838,652 4,314,895 

charges $363,614, leaving surplus $163,497. In_ 1885-6 profit to lessee 

was $23,687; in 1886-7 profit $117,821. Thos. D. Measler, Pres., Pitts- Net earnings.... 4,327,478 4,266,237 3,483,084 3,713,553 

burg, Pa. (V. 45, p. 45, 35, 113, 540, 855; V. 46, p. 76, 133, 172.) P.c. of op.ex. to earn. 47°59 45°13 §2°43 53°74 
St. Paul & Duluth,—LQeE oF Roap.—St Paul, Minn.,to Duluth, INCOME ACCOUNT. 

Minn., 155 | miles ; branches, 1 2 miles; leased: Stillwater & St. Paal RE., Receipts 1883-84. — =e 1886-87. 

m. ; neapolis ulut - m.; Taylor’s Fa ake 8u- po 

perior, 21 miles; Grantsburg Branch, 17 m.; total, 231 miles. Between | Netearnings........ 4,327,478 4,266,237 3,483,084 3,713,553 
orth. Pacific Junction and Duluth, 24 miles, the road is owned jointly | Rev.from L’nd Dep’t 418,270 131,292 350,114 415,782 

— pe Fe. Pacific. Lo) Duluth Short ane ele By to | Other receipts....... 214,434 66,284 171,116 514,447 

uth, 25 miles, is leased for 99 years, and the bonds 0 ,000 guar. - . 
‘ = Lake Buperior & Mississippi Be. wee soll is foreclosure Ma 2, aie --- 4,960,182 4,463,813 4,004,314 6068. 
, and this company organized June . e preferred stock is men 

received in nagumant tor tants at par. Three shares of common stock | {nterest on debt.... 1,949,690 1,980,200 1,999,820 2,170,409 

nave one vote and each share of preferred has one vote. Preferred ends ........... 1,600,000 1,300,000 1,200,000 1,200,000 

stock has a prior right to 7 per cent; then common to receive 6 per cent. | Rate of dividend.... 61g 6 6 
Circular to preferred stockholders was in CHRONICLE, V. 46, p. VI | Staking fund........ 418,270 131,292 350,114 415,782 

oevs. Importane propositions were veces, on at onnaal meoting J ene Imp’ts & renewal fd. 381,545 = =— cnneeene se ene -- 600,000 
0, . «See V. 44, p. 309.) A dividend o per ct. in cash and 15 : “ 

per cent in common stock was paid on common stock in July, 1887. Tot. disburse’ts... 4,349,505 So aaa Sat ae tri + 4 oO OL 


The company has a land grant, of which 1,110,394 acres remained un- 
sold Dec. 31, 1587, and 68,531 acres of the Taylors Falls branch. In 1887 
net receipts from land and stumpage sales amounted to $541,926. For 
1886 and 1887 the income account was as follows, and $568,315 for 
‘“‘improvements”’ and “ betterments” was charged in oper. — 

5 8 


From operation of railroad............---.------ $603,786 $492,880 
ee SS GU Ws cucccccccccencectctenseoes a 50,000 _ 50,000 

Net income from railroad. ..............-.ee. $553,786 $447,880 

Cash dividends paid within year: 

7 per cent on preferred Sto2k. .......cccccccccee . $374,766 $375,154 
3 per cent on common StOcK.........--- --0+--00- eee ees _ 120,960 

a a ee Te aT ee sur. $179,020 def. $53,233 
Income from lands and stumpage............-.- #163,057 $541,925 


163, ; 
~~ p. 85, 143, 341; V. 46, p. 2u1, 321, 381, 678, 739, 803; V. 47, 
p. 31.) 

St. Paul Minneapolis & Manitoba—(See Map).—Owns from St 
Pau!, via Barnesville, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; 8t. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junction to Minot, 231 
miles; Shirley to St. Hilaire, 22 miles; Wayzata to Spring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Park River, 
168 miles; Everest to Portland (via. Mayville), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Tintah Junction to Ellen- 
dale, 104 miles; Rutland Junction to Aberdeen, 64 miles; Hutchinson 
Junction to Hutchinson, 53 miles; small branches, 5 miles; total oper- 
ated June 30, 1887, 1,935 miles. New lines not included in the foregoing, 
Minot to Great Falls, 550 miles; Evansville to Tintah Junction, 33 miles; 
Benson to Watertown, 93 miles. Total mileage Nov. 1, 1887, 2,611 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,864 acres. The proceeds of land 
sales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so faras the funds arein hand. The second mort- 
gage bonds do not cover the land. The land sales for year ending June 

0, 1887, were 62,632 acres for $407,115, and 181 town lots for $10,- 
854. The net amount due on land contracts June 30, 1887, was $191,- 
894, bearing 7 per cent interest; lands unsold, 2,690,435 acres. 

Dividends have been paid as follows since 1880: In 1881, 3 per cent; 
in 1882, 9; in 1883, 8; in 1884, 742; 1885 to 1887, inclusive, 6. 

Range in stock prices since 1882 has been: In 1883, 94@16919; in 
1884, 7646@99; in 1€85,79%@111; in 1886, 106%@12418; in 1887, 
94% 021207; in 1888 to July 20, inclusive, 94@114%. 

The authorized amount of consolidated mort. bonds is $50,000,000, of 
which $19,426,000 were reserved to pay prior liens. The mortg. of the 
4p.c. bonds due 1937 allows $15,000 p. m. to be issued for second track, 
and the mortgage (Central Trust Co. of New York, trustee) is for an 
authoriz3d amount of $25,000,000 to provide for future extensions and 
ranches. (See abstract of mortgage in V. 45, p. 342.) The collateral 





jee) 











Balance, surplus.... 610,677 
—V. 46, p. 134, 191, 228, 255, 353, 739.) 

St. Paul & Northern Pacific.—Line of road Brainerd*to Minneap- 
olis, 139 miles, and branches to 8t. Paul, 13 miles; total, 152 miles. 
This company was formerly the West. KR. Co. of Minnesota. The 
minals at Minneapolis are on 20 acres, and in and about Minneapolis and 
St. Paul a total of 400 acres isowned. The land grant of the company 
is located along the line of the road between Brainerd and Sauk Rapi 
and about 210,000 acres remain unsold. Lhe land proceeds are 
applicable to redemption of West. Minn. bonds, and then to the redemp- 
tion of the Gen. Mort. bonds, if obtainable at 120. The road, with its- 
terminal property, is leased for 999 years to the Northern Pac. at a net 
rental equal to 40 p.c.of the gross receipts, but any surplus over 6 per 
cent on stock is divided equally between lessor and lessee. The bon 
are guaranteed principal and interest. The stock is placed in trust with 
Farmers’ L. & T. Co.,the power to vote being held = Northern Pac. Co.; 
but “ beneficial certificates” entitling holders to dividends are issued, 
The registered interest on the gen. mort. is payable quarterly—Feb., 
May, Aug. and Nov. (V. 44, p. 22,90; V. 45, p. 401, 438; V. 46, p. 75.) 


San Antonio & Aransas Pass,—Road extends from Kerrville te 
Wallis, Texas, 264m.; Kenedy Junc. to Corpus Christi and branch, 99 
m.; Yoakum to West Point 50 m.; total 413 miles. In June, 1888, 
purchased the Waco & Brazos Vallev RR., to be operated about Oct. 1, 
1888. The mortgage first given above covers the 150 miles from San 
Antonio to Aransas Bay. The bonds after that are isgued at £12,000 
per mile on new road completed. The Farmers’ L. & Tr. Co., of N. Y., 
is trustee of both mortgages. Abstract of 1st mort. on extensions in V, 
45, p. 372. Capital stock issued, $2,617,200. From July 1, 1887, te 
Dec. 31, 1887, (6 mos.), pe earnings were $384,467; net, $129,985; 
surplus over interest, $38,605. U. Lott, Pres’t and Gen’l Manager. (V. 
44, p. 495, 751, 809; V. 45, p. 372, 509, 512, 821; V. 44, p. 321, 418.), 

Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with - ion tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1885-86, gross 
$1,013,014; net, $309,711; in 1886-87, gross, $1,080,463; net, $291,864, 

San Pedros Los Angeles & Utah.—In progress from Passa 
dena, via Los Angeles to San Pedro Bay, California, 50 miles, of which 
7 miles from Passadena to Altadema, is in operation. 

Savannah Florida & Western.—Owns from Savannah, Ga, te 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 es; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville te 
Albany, 58 miles; Waycross to Jacksonville, 75 miles; Fort Whi 
Fla., to Lake City, Fla., 20 miles; total, 545 miles. The capi 
stock is $5,340,300, and dividends are paid as earned. In 1887 gross 
earnings were $2,675,526; net over expenses and taxes, $577,719. In 
1886 gross earnings, $2,557,817; net, $434,741. H. B. Plant, Pres’t, 
New York. (V. 44, p. 344.) 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 
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Subscribers will coufer a great favor by oo" immediate notice of any error discovered in these Tables, 





DESCRIPTION. 
For explanation of column headings, &¢., see notes 
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Seattle Lake 8. & Fast.—1st M..g., $25,000 p.m..*e, 72 | 1886 | $1,000 — $1,800,0°0 | 6 g. BK. & A, | N.Y., Union Trust Co. | Aug. 1, 1931 
Shamokin Sunbury €& Lewisburg—1st mort., coup. 31 | 1882 1,000, 1,000,000. 5 iM. & N. Phila., Phil. & Read. RR. ar 1, 1912 
RSE TODA LR” Hee ---- | 1884; 1,000 "500,000. 6 ‘BF. & A. do do Feb. 1, 1924 
Bhamokin Val. & Pottsville—Stock, oan. by Nor.jc.. i p= 50 869,450 3 iF. & A. Philadelphia, Treasurer. Aug. 1, 1888 
1st mortgage, , gold, on road and lands.... ...-.. e 28 | 1871 | 500 &e. ,000, | 72.\J. & J.) do do | July 1, 1901 
Bhenandoah wo (Hag. to W apuesho)... 255 | 1880 1,000 2. 270,000 | 7g. J. & J. Last paid Jan., 1885. | Jan. 1, 1909 
I is METI nc cncceesatatedinaneed soenkees 255 | 1881: 1,000 4,113,000 | 6g. A. & O.| Last paid Oct., 1884. | April 1, 1921 
3d mortgage SK, coaae bonds, registered, non-cum..; 255 | 1883 | 1,000 2'269. 000 | 6 | Feb. 1 | one paid. | Jan. 1, 1923 
NSS RR AN aA TS NS °| sanied Taek a (20,109... | cag Sis eee ee See 
a paige ty —I1stM.,g. ($15,000 p.m.) ......¢' &r 87 1886 1,000 1,305,060 | 62. J. & J..N. Y. Office, 10 Wall.; Jan. 1, 1926 
2d mort. ($10,000 per mile), gold................- C 87 | 1886 | 1,000 865.000 6g. J. & J.| do do Jan. 1, 1926 
Ist M. on lands, furnaces, &c., sink fd not dr’n..c*| .... | 1888 | 100 &e.| 1,000,000 6 J. & J.j do do Jan. 1, 1908 
Bhore Line Conn. ) -St’k,74ap. ct.rent.N. Y.N.H.& H. 2a 100 000,000 A J. & J.\N. H., Nat. N. H. Bank.| July, 1888 
Ri insinishedimiihe shtbienake tbebunbits 50 | 1880 1000&c. 200,000 4lg M. & 8. do do arch, 1910 
Shreveport é Houston—1st, g.. guar. by H. E. & W.T. 40; 1881 1,000 400,000 6g. J. & J. (?) July 1, 1914 
Silver S ee Ocala & Gulf—1st M, g.($i3,000 p.m.); .... | 1885 1,000 300,000 6g. J. & J. Me Bes y Aen July 1, 1915 
Bouth Carolinn—Stook. .....ccccccccccccccccccccccces  - oe 100 4,204,160 5 ais. veined Feb. 1, 83 
lst mortgage, sterling loan......................-. 247 | 1868 | Various 114,539 | 5g. J. & J. London. On demand. 
1st consol mortgage (for $5,000,000) ...........--. 247 | 1881 1,000 4,850,000 6 A. & O. N. Y.,68 William street.| Oct. 1, 1920 
I, SN racereageaecesudgenenenee ate 247 1881 1,000 ,130, 6 J. & J.| do | Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 | 1881 1,000 2,538,000 6 Yearly.| do Jan. 1. 1931 
South Florida— 1st mort. ($12,000 per mile)..... e*| 189 | 1885 | 1,000 ,256,000 6 ' eS * ie Jan. 1, 1915 
go. & No. Alabama—lst M., endorsed by Alabama., 182 | 1870 1,000 91,000 8g. iJ. & J.) N. Y.,50 Exchange Pl.| Jan. 1, 1890 
Bterling mort., s. fund, guar. 2° eee 183 | 1873 £200 4,620,110 6 g. |M. & N.) London, Baring Bros. | May 1, 
2d mortgage bonds (owned by L. & N.).........--- | 183 1880 1,000 1,960,000 6 A. & O. N. Y.,50 Exchange Pl. | April 1, 1910 
Consol. mort. (for $10,000,000), gold ........... cy; .... | 1886 1,000 2,671,000 5 F. & A.| N. Y., 50 Exchange pl. | Aug. 1, 1936 
S. Pacrfic Coast—1st M., g., guar. (s.f. begins i913). ec; 110 | 1887 Re ‘000 5,500,000 f4ge. J. & J. New York Office. July 1, 1937 
South Penneytoania— Stock (for $20,000,000). ..... einai aia oid ) has tim! °°. Veena 2 “aie 
lst mortgage (for $20,000,000). ........... ....--.) — ain eaten (?) ht énan a ne a 
Bouthern Cent. (N. ¥.)—Consol. mort. convertible. ° 114 | 1882 | 200&c. 3,299,800 | 5 F A. q Feb. 1, 1922 
Bouthern Pacific COMPA WN Y—Stock ($100,0v0, O00}/6, wee 1 sees 100 | 89,027,770 ones ne A . | . onmlmmewne : onenes on 























Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa, 
11 miles; branches, 8; total, 19 miles. Leased to Phila. & Reading RR. 
for 999 years from Sept. 1, 61, at 5 p. ct. on stock. Has no bonded debt 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., ray 
miles. Stock is $2,093,350. Coupous of 1st m, ‘and cous. m. due J ry A 
’84, and of 2d m. due April, 1484, were purchased in interest of Mr. 
Huntington, and are held as lieus. Receiver (Jas. Robinson) was ap- 
a in June, 1885, on a judgment of C. P. maatinghen for $639,305. 

‘oreclosure is pending. (V. 45, p. 673; V.46, p. 678.) 

From Jan. 1 to May 31,188: (5 mo-.), gross earnings were $262,467, 
against $290,522 in 1887; net, $43,462, against $59,513. In 1887 gross 
earniugs were $789,123; net, $203,367. 


Seaboard & Roanoke,—Owns from Portsmouth, Va., to Weldon, 
N.C... 81 miles; leases Roanoke & T. R. RR. 30 miles, and has acontrolling 
interest in the Raleigh & Gaston R ¢. 10) miles, and thus in the Raleigh 
& Augusta Air Line 107 miles and Carolina Central 269 miles. Also 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; tota', 618 
miles. Of the stock, $1,058,700 is common, $200,000 is lst 7 per "cent 
guar., and $44,200 is 2d guar. The debentures above are to be incl uded 

any 2d mort. issued. They are payable at will as a whole, or in 10 
per centinstalments after Aug. 1, 1916. 

From March 1Lto May 31, 1888 (3 mos.). gross earnings were $168,- 
717, against $148,702 in 1887; net, $52,578, against $61,262. 

In year ending February 29. 1888, net earnings on road proper, 113 
miles, $329,075; surplus over fixed charges, $246,261; from which paid 
dividends (10 per cent), $114,420; surplus over dividends and interest, 
$131,841. See report in V. 46, p. 827. J. M. Robinson, Pres., Balt., Md. 
—(V. 46, p. 539, 678, 827.) 

Seattle Lake Shore & Eastern.—(See Map.)—Main line com 
pleted from seattle to Razing River, 52 miles. The Nort era branch from 
Snohomish Junction to a connection with the Can. Pacific is in prozress; 
14 wiles of this branchto Snohomish are completed and in operation. 
Other branches, 6 miles. Total completed mileage, 72 miles. The whole 
main line, Seattle to Spokane Fails, over 300 miies, is under contract, 
of which 40 miles more on the western end and 45 miles on the eastern 
will be completed and in operation this year; and the remainder of the 
main line is to be completed Sept. 1, 1889. Construction work on 40 
miles more of the Northern branch is about to begin, and it is very 
probable that the whole of this branch to a connection with the Cana_ 
dian Pacific may be completed during the year 1888. (V.46, p. 669, 739.) 


Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles. The 
road was built by Philadelphia & Reading, and opened in 18383 for its 
coal traffic northward. Stock, $1,000,000; par $50. 


Shamokin Valley & Pettsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; brauch to Lanoaster Colliery, 2 miles; t ital 
29 miles. The road was leased February 27, 1863, for 999 years to the 
Northern Central Railway Company. with a guarantee of interest on 
the bonds and 6 per cent per annuum on the stuck, of which $619,400 is 
owned by Northern Central. Gross earnings for 1887, $387,025; net, 
$202,416 Gross earnings for 1886, $381, 612 2; net, S216, 934. Geo. B. 
Roberts, Pre sident, Philadelphia. 


Sheffield & ean Coal, Iron & Railroad Co,.—( See 
Map.) Road completed between Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Sheffield & Birmingham Railroad was 
consolidated with the Alabama & Tennessee Coal & Iron Co. The 
new company owns the railrvad, 70,000 acres of coal an‘ iron lands in 
Alabama and 60acres of land in Sheffield. Five blast furnaces are in 
course of construction, each having a capacity of 140 tons daily. Stock 
is $7,200,000 pref. Mortgage of 1888 covers 3 furnaces, 70,000 acres 
of mineral lands, &ec. Sinking tund of 4 cents per ton of coal mined 
frow thelands and 10 cents per ton of iron mae at the furnaces, is 

ut at interest to redeem the bonds. See V. 45, p. 441. E. W. Cole, 

resident, Nashville. New York, office, 10 Wall Street (V. 45, p. 441 ) 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke. 
239 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. In June, 
1887, the plan of reorganization proposed was in VY. 44, p. 782, but ip 
Dec., 1887, the suit for foreclosure was up again, and Judge Blair, 
at Roanoke, Va., decided that the holders of ge.eral mortgage bonds 
had a valid claim on $1,560,000 of 1st mort. bonds in the hands of trus- 

8, but that the Ist mort. was a firstlien en the wholeroad. The stock 
is $3,696,200, of which $3,057,100 is held by the Norf. & West. RR. Co. 

From Jan. 1 to Feb. 29 in ’88 (2 mos.). gross earn’s were $108, * ,agst. 
$114,903 in’87; deficit, $2;705 in ’88, Ss pg surplus of $8,905 in ’87. 

In 1886 gross ——_ were $740,655; net, $79,275. In 1887 gross 
earnings were = ,862; net, $129, 316; total deficit under fixed 
charges, ee og (Vv. 45, p. 143, 401, 438, 473, 614, 643, 744, 857, 
887; V. 46, p. 40, 737.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
seneen, Conn., 50 m. Leased to N.Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100, 000 net perannum. Dividends 31, in Jan. and 4 in 
July. ‘Operations and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, La., to Lo rt, La., 
40 m.; connects with Hous. East. & W. Texas rvad, forming with thatenar. 
row gauge line of 230 m. from Shrevep’t to Houst’n. E.L. Bremond, Pres. 





Silver Springs Ocala & Gulft.—This road is projected from Sil- 
ver Springe, Fla., to Point Pinellos on Tampa Bay, about 175 miles, 
and completed to Dunellon, 34 miles. Capital stock, $1,500,000. There 
is a land grant of 13,840 acres per m., of which the mortgage covers 4,000 
acres perm. The proceeds of landsales up to $100,00) yearly go to retire 
the bonus at 110 and accrued int. Thos. C. Hoge, President, 56 WallS8t. 


South Carolina,.—Owns from Charleston to Augusta, 8. C., 137 m.’ 
branches tv Columbia, 68 m., and to Camden, 38 m.; extension, 4 mniles, 
total main line and branches, 247 m. Default was made and the road sold 
in ee 4 uly 28, ’81, and the company was reorganized, There were 
on Dee, 31,’ yes 000 old 5 per c’t 1st mort. extended bonds, payable 

887 to + $8,000 7s, due 1907, in addition to those above. 

The annual report for 1887 was in the CHRONICLE, V. 46, p. 737. 

ised. ACCOUNT. 


1885. 1886. 1887. 
Receipts— 
Net eurnings.......... 382,7 724 328,156 137,404 314,869 
Other receipts........ 5.880 30,271 — 22,454 5,814 
Total net income .. 338,604 358,427 159,853 320,683 
Disbursements— 
Interest on debt...... 382, ane 2 374,524 386,437 389,643 
Miscellaneous.... .... 8.020 813 1.998 
Total disbursem’ts.. 5aa57 r a $82,944 387,25v 391,641 
a ur. 5,630 def. 24,117 def. 227,392 def. 70,958 


5 
—(V. 44, p. 8073 V. 46, p. 737.) 

South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
pa:t of the Savannah Florida & Western system. 


South & North Alabama,—(Sce Map of Louisville & Nash- 
ville.)—Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled 4 the Louisville & Nashville RR. Company, which owns a 

majority of the stock and all of the second mortga e bonds, $1,960,000, 
due 1910, which are pledged withthe Union Trust Co. as security for the 
Louisville & Nashv. ys es une 1,’80. Common stock, $1, 469,082; 
pref. stock, $2,000,000; par $100. In year ending June 30, ’87, gross 
earnings were $1,871, 3235 ‘net $584,134; interest and taxes, $459, 542, 


South Pacific Coast (Narrow-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; total, a0 m. The road is leased 
for 55 years to the Southern Pacitic Company, which ommaeey —- 
tees the bonds. Trustee of mortgage is Farmers ?. 
stock is $6,000,000. Gross earas. ’86, $870,157; net, $03, 284. in 1387 
gross earnings were $521,639; net, $230,563, (V. 45, p. 113.) 


South Pennsylvania,.—The line was in progress between Harrisb. 
& Pittsb., 225 miles, m we @ western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred to the Pennsylvania Company, and that com- 
pany offered $6,500,000 3 p. c. bonds of the Bedford & Bridgeport RR., 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penme 
sylvania brought a suit to enjoin the transfer, and this suit in Oct, 
1886, was decided by the Supreme Court of Pennsylvania against the 
transfer. In 1888, a new arrangement was proposed for conplet- 


ing the road. (V.45, p. 85, 113, 143; V. 46, p. 201, 581, 590, 621.) 
Southern Central (N. ¥.)—Owns trom North Fair Hav en, N.Y 
to Penusylvania State Line, 114 miles. Leases the Ithaca Auburn & 
Western, Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. 
Tota) operated, 154 miles. The Lehigh Valley leased this road from Jan, 
1, i887, for S78 300t8, without any guaranty of interest, and it is 
operated by the Pa. & N.Y. Canal Co. The consol. 5s are convertible 
into stock at option of holders wits n ten years, and $100 are held 
in trust to retire $90,000 of 7 per cent prior bonds due in 1899. Six 
coupons from Aug. 1, 1886, inclusive were funded into income bonds, 
Stock, $1,774, 7" eee. $100. 1n1885-86, pe earnings were $467,068 ; 
net, $51,4 ’-87, gross, $482,482: net, $23,394; deficit under 
interest, taxes aa aati A $182,827. iv 44, p. 23.) 


Southern Pacific COMPANY,..—This corporation was or 
Aug. 14, 1884, under the laws of the state of Kentucky. It holds 
of the stock of the Southern Pacific of California and the other r 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The stock of each of 
the ‘caid companies owned by the Southern Pacific Co. Dec. 31, 1887, 
and the percentage of net profits of the whole system payable ‘under 
the lease to the several lessor companies are as follows: 

So. Pac. RR. Co. of California, $43,997,900, 2649 per ne oe. Pac. RR. 
Co. of Arizona, $19,995,000, 12 per cent; ‘So. Pac New Mexico, 
$6,688,800, 4 per cent; "Mor. L. & Texas RR. & SS. Co., $4, 062 ,700, 22% 

er cent; Gal. Harris. & San An. = A Co., $26,278 400, 1644 per cent; 

sexes & New Lagry Ry. Co., $5, 000, 749 per cent; Louisiana West- 
rn RR. Co., $3,360,000, 31, per cent; Mexican International RR. 
$1. 172,100; New York Texas Mexican, og 000; South Pacific Coast, 
b 2 000,000; Total, $120,159,900; Galv. r. & San Ant., West. Div., 6s. 
$1,110,000; total stock and bonds, $121, 269, 900. 
From Jan. 1 to May 31,in 1888 (5 mos.), gross earnings on the whole 


nized 
most 


system (5,588 miles) were $18,334,638, against $14,103,209 in ’37 (5,490 
miles); net, $6,107,009, against $5, 029, 803; adding rentals from leased 
lines and other receipts, the total net income was $6,562, ae surplus 
over fixed charges, construction, improvements, &c., $78,817 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































ESCRIPTI SREST NDS. Bonds—Princi- 
For explanati : l a & tes — — be or Amount | Rate eae = ay db gry 
on of column 8, &c., see NO 0 rs) r en ere Payable, and by 
on first page of jabiee. Road.' Bonds! Value. \Outetanding Cent. | Payable Whom. Dividend. 
| 
! | . 
South. Pac. of Arizona—1st mort., , gold, cp. or reg...| 384 |'79-’80 6g. J. & J.\N.Y.,80.Pac.Co., 23 Br’d| Mar., 1909-10 
South. Pac.( Cal. )—l1et M., f.. g-. , land gr., ep. ent s. f. 1,022 "7582 6 g. |A. & O. do do 1905-6 & 1912 
Monterey, lst MM, sin d. $5,000 yearly ..... .--F,) 15) 1880 5 A. & O. do do April 1, 1900 
acific of N g tt ot , coup. or reg..; 167 | 1881 6g. J. & J. do do Jan 1, 1911 
tern (Ga. j—Stock, 7p. c., guar. Cent. Ga...; 321 | .... 31ig J. & D.'Savannah,Cent.RR. Bk.| June, 1888 
Southwest Pennsylvania—Stock.... .......-.-------- ara 5 |M.& 8. Philadelphia Otlice. |Mar. 30, 1888 
1st mort, sink. tune. $50, 000 yearly, not drawn. .r{ .... | 1877 7 F. & A. do Feb. 1, 1917 
Du é P’t Mor.—Stock, 8 %, gu. N. Y.Cent. ifs 4 J. & J.\N.Y., Gr. Central Depot.| July, 188 
Line oo thm Be a conv. (red’ble aft.’88) 24 | 1879 7 J. & J.iN Y., Union Trust Co.} Jan. 1, 1899 
Staten Island—1st mortgage...........-..-.--.-+---- 13 | 1873 7 A. & O.| B. Y.,8. I. Rap. T. Oo. | April 1, 1893 
Btaten Island Rapid Tran. e ist M. OP B. .cccce ..c”| All. | 1883 6z2. A. & O. + a Lond. & Glasgow.| Jan. 1, 1913 
2d mort. guar. by B. & O. cp. or reg., gold..... .... ---- | 1886 5g. J. & J.\N. Y., Of., Whitehall St.) Jan. 1, 1926 
Incomes, gold (uon-cum.) aehnenemeadieeesanen ---- | 1885 >? Sep 0 do Jan. 1, 1946 
opperopolis—1st mort., (guar. by C. P.)| 45 | 1875 5g. J. & J.|N.Y.,80.Pac.Co.,23 Br’d| Jan. 1, 1905 
Suburban Rapid Transit—Stoc k ($5, 660,000) ...... atti: 2h mauiions ici it: Lien:  ) aaa >...) sane 
1st mortgage bonds (for $6,600,000) ..............|  .... | 1886. 1,000 ae © 3} * eee eer 1936 
Summit Branch (Pa.)\—Stock . ..........22-.-2-.-00- OE as | 3 F. & A.| Phila.,233 So. 4th 8t. | Feb. 16, 1876 
lst mo e bonds, sinking fund................. 20 | 1874 | 7 |\J. & J. 0 o Jan. 1, 1904 
Bu azletond Wilkesb.—1st, $5, 000 dr.atl100.c; 43 | 1878 | 100.0. 5&6 M. & N.|Philadelphia, Penn. RR. may 1, 1928 
2d mo Si iiinns sennedcenscanndtbede 43 | 1878 10 pac. | 6 iM &N. o do May 1, 1938 
Sunbury town—lst mortgage............. o" 43 | 1876 7 J. & J.|Phila., Guar. T. &D.Co| July 1, 1896 
Bridge @ Erie Junction—Stock.... .... .—lUT 100 | 7 a, rs SS eke Ee > Een Se 
lst mortgage, principal & interest guar. by tia. 23 | 1870) 1,000 | 7 J. & J.|N. Y. Lake Erie & West.) July 1, 1900 
Binghamton @ N. ¥.—Stock. ......:.....-- {oe 100 | 2 iQ.—Mar\N.Y., D. L. & W. RR. Co.| June 1, 1888 
Consol. mortgage (guar. D. L. & W.).. 81/1876 1,000 | 7 \A. & O. do Oct. 1, 1906 
Geneva & Corning—1st mort., s. au p. ‘¢..c] 57 | 1875 | 100&e.' 7 M. & N.|N.Y. | L.& T.Co.| Nov. 15, 1905 
| 2a mortgage pbididdiaeeetnhebaiiiiseiedne cane ce} .... | 1879 | 1,000 | 5 §|M.& S|N.Y.,Gr. Cent. Depot. | Mar. 1, 1909 
a, Byracuse Ontario 4 New York—1st mort............ 43 | 1883 1,000. 6 J. & D. "None paid. 1933 
. 2d mortg., income (for $500,000)......... senednnen >) )6=—l 3h ewe | > | = souventons 1983 
| 
} | 
| j 











The annual report for 1887 was in CHRONICLE V. 46, p. 648, 651. Earn- | Leased to New York Central November 1, 1871, till Dec. 31, 1970. 
ings of the whoie system including steamship lines, in 1887 and 1886, | Rental is 8 per cent on capital stock of $989, 000. 

Were as be ow given: State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 

1886. 1887. Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000 

4,846°53 miles. 5,576°04 miles. | acrescoal lands. In May, 1884, this road was leased to the Penn. & N. Y. 
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Gross earnings .. ..........----.css-eee- $31,797,882 $37,930,162 | Canal & RR. Co. for fifty years; rental, $40,000 per annum. 
t Operating expenses..........-.-..- weeees 18,514,655 22,712,198 Staten gisland.—Clitton to Tottenville, 13 miles. Capital stock 
P - originally 10,00U, par $15 per share, but being boug y company 3 
i eee over operating expenses...... $13, 560 61 ; imag em for #65 a share this is now taken as par value, and whole a nount as 
entals received.............-------+.+0 69 574,69 #910 000. Leased - fraten Island Rapid Transit, Co. for 29 rears trom 
: ; bg “ y 31 at 600 per annum, vidends in 5 and in 
: OO .. y ~ NUS. .-+.2ee eee eee eacoesccees OL s07"168 ty arty 1886-87 6 percent 01 $65 shares. 
i Taxe PONE .--crcccccccescnrccecccescoes S88" 62 1°022'263 Staten Island Rapid Transit RR.—The line of road is around 
Pr AXOB.. 2202 e eer cerecerccecccecccccscoccons yi - aa | the Staten rith the 8. “ oe and north sides, —_ sane 
ce ereyyingen ye unction with the ailway) to a point opposite zabethport, N. 
2 $2,755,787 $2,933 904 y It has a 99 years’ lease of the S. I. Railway and controls the Ferries 
I $11,088,129 $12,853,750 | 59 N. Y. City. ‘In November, 1835, the agreement with Balt. & Ohio 
-(V.46, 1.76, 201, 539, 648, 650, G51, 771; V. 47, p. 69.) was reported for making the terminals of that RR. Co. at St. George 


uth. Pacitic of Cal., extendin from Yuma to N. Mexico boundary, 384 | Wa8 completed in June, 1483. The B. & 0. guarantees the 2d mort. 
— The stock is $19, 95, OGD. The bonds consist of Series A $6000 bonds of this Co.. and owns a majority y ite stock of $500,000. The 
000, due 1909, and Series B. $4,000,000, due 1910. Operated under lease income bonis are held by the B. & O. and 8. I. R. T. Cos., one-half each. 
Fi to Southern Pacitic Co., the lessee paying all charges and also 12 per cent | From Jan. 1 to May 31 in 1838 (5 mo: iths) | gross earnings 398, 
of of the net profits of the whole Southern Pacific system. 257,718, against $253,289 in 1887; net, $28.2-6, against $18,898. 
a In 1887 gross earnings were $1,756, 519; net, $702,787. In 1886, In year ending September 30, 1837, gross earnings of ferries and rail- 
gross, $1,525.221; net, $647,592. (V. 44, p. 370.) road were $342,278; net, $223,457, surplus over interest, taxes, ren- 


als, &¢., R252. See : ' , 
Southern Pacific (of California). (See Map.)—Lixe or Roav.— | M5, $a Bk eo saneel sopert, Ne a let tee 


The road in California is in two divisions—the North. Div. from San Fran. 
to Tres Pines, 100% miles; Carnadero Junction to Templeton, 139 Stockton & Copperopolis,—Stockton to Milton and Peters to 
miles; and leased line, Castroville Junc. to Monterey, 15 miles; Santa | Oakdale,Cal, 49 miles. Leased to Central Pacitic Railroad Company for 
Cruz’ RR., 26 miles; Hillsdale to Almaden, 8 miles; ; total | thirty years from wnmmeny 1,1875. By the termsof the lease the les - 
in Northern Division, 288 miles;—the Southern Division, Huron | 8e¢ agrees te gav principa and interest of che oar Capital stock, 
via Goshen to Colorado Riv., 529 miles; Los Angeles via Wilmington to | $234,500. In 1887, gross. $118,637; net, $55,2 
Ban Pedro, 25 miles; total South. Div., 3554 miles; total South. Pacitie in Suburban Rapid Transit.—This emer _ built a bridge 
Cal..842 miles. The Colorado Div. of 242 miles is leased and operaied _ the Harie.n River, N. Y. City, and is in operation to Lilst Street, 
if by the Atl. & Pac. Railroad. N. Y., 2'¢ miles. The line as laid out is 14°90 miles lon,z. Little informa- 
| ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, tion has yet been obtainable concerning its finances. In July, 1836 
1870, of several lines in California. The Central Pacitie RR. leased | the Manhattan Elevated stockuolders were offered the privilege of 
the southern division, but m March, 1885, this lease was annulled and | taking its stock and bonds, as follows: Each 100 shares of ye | 
the whole line was leased to the Southern Pacitic Company on the basis | @2Utied to take 7 shares 5S. R. T. Co., and 7-10 of a $1,000 bond. | 
of lessees paying all charges, and giving to this company 2614 per cent | 1 year ending Sept. 30, 1337, gross earnings were $43,244; deficit 
of the annual net profits of the whole 8S. P. system. In ctober, under operating expenses, $1y, 254. Samuel R. Filley, President, N. Y. 
1884, leased to the A. & P. the 242 miles of road extending from the}; Summit Branch (Pa.)—This company’s busivess is almost en- 
western terminus ofthe A. & P. to Mojave, and right of way over the bal- | tirely in mining coal; it leases the Lykens Valley RR., Millersburg to 
ance of the line to San Francisco, at a fixed rent (See V. 40, p. 594.) bara ty = 20 =~ = a small —— of — — y oe 
oul mit Mines, % of a mile 6 ro 8 Operated by the Northern Cent 

45,004,800 <-y -— dees sr ene Bo. Pacific Oo. under contract. Penn. RR. owns $2,190,100 stock and $500,000 bonds. 
ge bonds above are 1n series A,B, C, D, E and F, of which Aincluded| From Jan. 1 to June 30, 1888 (6 months), gross earnings from coal 
$15,000,000 and B, C, D and E each 5,000,000, the balance being in | 20d mining operations of Summit Branch prop-r were $705,197, 
' series F; the bonds are issued at the rate of $40 ,900 per mile on | #8 ainst $575, 510 in 1887; net, $103,206, against deficit of $1, 437. 
Gs road ani lands, except the Colorado Division, which is bonded at $30,- The annual reports for 1886 and 1837 gale oe — wing: 
“4 000 per mile. The series A, B,C and D mature in 1905-6, the serics E 1886. 
| and F in 1912. The bonds are a mortgage on the lands, and aa proceeds | GTOss earnings ...........--. tr eeecee toeeeceee $1, 358, 314 $734,123 
if of lands come into the hands of the trustees, bonds are meee ee FE, inc dedssncctenscciencs seneninnene $128,260 $12,782 
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retired. There is also asinking fund of $100,000 per year Interest charge seiaiobiia nbndiadé wdaaiitin aitieibduanten 82,950 82,950 


ae LAND GRANT.—The land ag was 12,840 acres per mile. and proceeds ag 
of sales go to retire bon The total grant is estimated to furnish | SUPPIUS . ~~. ....-20. cee eee eee eee e eee e eee ee $45,310 def. $70,168 
a) menage ae ee S large gees = me lands is barren and Lykeus Valley ee cccevedecsatsndeseancese 100,361 97,192 
or cultural purposes withou ation n the sales 
were 313,634 acres for: 8887: 393: land emi redeemed, $817,000; Profit and loss debit balance.................def.$55,051 def. $167,359 
land notes outstanding Dec. 31, 1886, $2,253,822. —(V. 44, p. 185; V. 46, p. 173, 228.) 
‘on le ngs of Northern Division were $1,727,245; net, Sunbury Hazleton & td ag t= agar elgg ay | to Tomhicken. 
7 gross earnings of Southern Division were $3.8 85,- | Pa.,43 miles. Foreclosed March, 1878. Stock, $1,000,000, all owned 
f ne nese es 268, 567. by the Penn. Railroad, which pays net earnings as rental. “"" fund 
4 ross earnings of both divisions Were $4,943,955; net,| for lst mort. draws *5,000 yearly at par. Gross earnings in 1887 
4 gi.879: S39° in 1 1887, gross, $5,977,218; net, $1,971,373. $454,699; ps, SS = 024; surplus over charges, $77.725 ; "dividends (5 
aq Southern Pacific of New Mexico.—Road extends from Ari-| Per cent), $50,000. J. N. Du Barry, President, Philadelp 
ef zona State Line to the Rio Grande at El Paso, Texas, 171 miles. Oper-| Sunbury & Lewistown.—Selinsgro ve Junction “4 ‘Lewistown 
ated under leese to Southern Pacitic Company. the lessee _paying all) Pa.,43 miles. eg 99 —_ eam 3 July 1, 1876, to Pennsylvania 
and 4 ds cent of net profits of the whole So. Pacific RR. for contingent interest in net earnings, which in 1884 were $105,- 
tem. Stock, 888,800. Gross earnings in 1886, $667,196; net, | 855; in 1885, $168,268; in 1836. $123. 536; in 1837, $156.709. Stock, 
$310. 131; in 1887, gross $735,736; net. $313,408. (V. 44, p. 37 0. ) $600, 000 (par $50); and dividends of 6 per ct. a year have been paid. 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles Suspension Bridge & Erie Junction.—East Buffalo Junction 
has 177 miles of branches, the main one being from Fort Valley to Col-| to Niagura Falls and “Suspension Bridge, 23 miles; Lock. & Buff. RR. 
umbus, ng mies. Extension to Columbia, Ala., 13 miles, in progress. | leased, 14 miles; total —— , 37 miles. Road opened January, 1871. 

yn Aug. 1, 1869, to the Central RR. of Georgia, which | [tis leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
aamemese mt abilities and guarantees 7 cent on the stock, but 8 | of gross receipts, which are guaranteed to be not less than "$105,000 per 
per cent is to be paid if 10 per cent is pa rr on Central stock. annum. Lessees own all stock except 297 shares. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., BL ey Binghamton & New York. — Owns from Geddes, 
44 miles, and branches, 37 miles; total, 81 miles. Opened April 1, 1873, ., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & an 

and leased yearly to Pennsylvania RR.. which operetes it at cost, pay-|hamton and opened Oct. 1%, 1854; foreclosed and ap aon 
ing net earnings as rent Penn. RR. owns $704,850 of stock and | $0, 1857, and controlled by Delaware Lackawanna & Weste In n year 
$600,000 of bonds. In 1887 gross earning} were $814,437; net. ending Sept. 30, 1887, gross earnings were $807,096; net. 8353, 78. 
earnings, $422,720; surplus over fixed charges, $352,125; "dividends —(V. 45, p. 212: V. 46, p. 610.) 


(10 per cent), $90,903, {n 1886 groas, $756,139; net, $399,330. Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Spuyten Duyvil & Port Morris.—Road is 6 miles in length and | Geneva, N. Y., 58 miles, and Pena Yan to Dresden, 6 miles; total, 63 
©)anects the New Yers Central & Hudson with the New York & Harlem. ; mi'cs. This road was opened December 10, 1877, and is leased te 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























DESCRIPTION. Miles | Date | Size,or| 4 : INTEREST OR DIVIDENDS. pal: When Due, 
i f column headings, &c., see notes; of of ar moun Rate per} When |Where Payable, and by| Stocks—Last 
stud cere page of ray ‘ Road.| Bonds! Value. |OUtstanding |" Cent. Payable| Whom. Dividend. 
ala eat i 
Terre Indi tis—Stock ($1,988,150)....; 113) .... $50 3 F. & A.\N.Y.,Farmers’ L.&Tr.Co Aug. 1, 1888 
ok neo? | geen ceeded tine 6 es c&r| .... | 1873 | 1,000 7 A. & O. "do do Juiy, 1893 
Consol. mortgage for mar Ane sou abenees ed. gens | ates oat? 5 J. & J. do do July 1, 1925 
Terre used wport.—Stock.........---------- sees bene nae. 1... o weddionems Sei. semen 
sag nay tie age sy by Terre Haute & Ind’napolis|) 93 | 1879 | 1,000 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.; Jan. 1, 1910 
ist mortgage, extension (2d on 93 miles)........-. 65 | 1883 1,000 6 J. & J. do do Jan. 1, 1913 
Perre Hauie & Peoria—1st mortgage, gold .........- 173 | 1887 1,000 5 g. |M. & 8. 7 Y., Union Tr. Co. Mar. 1, 1937 
Texas Centrai—lst mortgage, gold .........2+--00e- 177 | 1879 | 1,000 7g. | .@N. ast paid Nov., 84. Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles).........- 52 | 1881); 1,00 7 g.\|M.&WN.| Last paid Nov.,’84. | May 1, 1911 
General mortgage, (pledged)..........--.---------- 228 | 1884; 1,000 6 M. & N. None paid. Nov. 1, 1934 
Texas & N. Orleans of *74—I1st mortg. land gr.,coup| 105 | 1875 | 1,000 4 F. & A. N.Y.80.Pac. Co.’s Office.| Aug. 1, 1905 
#abine Division, lst mortgage, gold..............- 104 | 1882) 1,000 6 g. |M. & 8. do do March 1, 1912 
ea Ze oe ons eee onannewegeknedenes ---- | 1883 100 6 J. & J. do do 1893 
Texas & Pacific—New stock, $50,000,000............ 4 ee . 1090 . Fee eT 
lst mestanee, gold, coup. (E. Div.) ..........-.-+- A 524 | 1875 ,000 g. |M. |\N.Y.,,Farm.L.&T. arch 1, 1905 
lst consol. mort. for $25,000,000, gold......... c* 1,487 | 1888 | 1,000 5 g. |J. & D.|N.Y.,Mer’ieTr.Co.& Phil} June 1, 2000 
2d Sonnet De. sateme, non-cum. fe peated 1,487 | 1888 | 1,000 oa: - wsetedsecce Dec. 1, 2000 
Texas & Pacific Lan rus i cicasthetndtinnyith “stuns Site | omee bnine Suge eaee —aeesemas . .. V2. “eieeweth 
‘Boga 1 athe | mortgage, due 1882 and extended . zs oi. atmo a. . = ; A a aA none 5 ag al 1, +oie 
 METIED, .cccececetecncvesooossesbes seer 2 .| N.Y., N. Y. L. E. ‘ OV. 
extension bends... wa vnans none veseensee ace es 20 | 1875 | .... 7 |A. & Q.|Elmira,ChemungCo.Bk. Oct. 1, 1905 
Elmira State Line Railroad mort D othaoseedeie once , , oO fy) ct. 1, 
‘Toledo Aan Ageer é N. Mich.—1st (T. A. A. & G.T.)} 61 | 1881 1,000 6g. \J. & J.|N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
ist mort., gold, Ann Arbor to &t. Louis, Mich..... 106 | 1884; 1,000 6 g. |\M. & N.| N.Y., Central Tr. Co. | May 1, 1924 
ist M. T. A. A. & Mt. Pleasant R’y, gold........ c* 20 | 1886 1,000 6 g. |M. & 8,'N.Y., Amer. L. & Tr. Co.| “ept. 1, 1916 
Ist M., Tol. A. A. & Cadillac Ry., gold........... e*| 641!] 1886); 1,000 6 g. |\M. & 8. do rs) Marchl, 1917 
Toledo & Ohio Centrai—1st mort. gold, interest guar| 196 | 1885 | 1,000 5 g. |J. & J.\N. Y., Central Trust Co.| July 1, 1935 
‘Tol. Peoria & West.—1st M., new (for $5,000,000).c*; 230 | 1887 | 1,000 4g. |J. & J.| Last paid July, 1887. | July 1, 1917 





























the Fall Brook Coal Co. ata rental of 3313 per cent of its gross earn. 
ings. Stock is $1,325,000. In 1884-85 gross earnings were $671,690: 
net, $163,611; rental, $223,897; taxes, $10,559; deficit to lessee, 
$70,844. In 1885-6, gross, $638,921; net, $167,434; rental, $212,974; 
loss to lessee, $45,540. 


Syracuse Ontario & New York.—Owns from Syracuse, N. Y., 
to Eariville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorgenized under present namein 1883. The West Shore acquired 
control of the property. Stock, $404,600—par, $100. In year ending 
Sept. 30, 1887, gross ¢arnings were $98,941; net, $9,540; deficit, $44.461. 
Earnings in 1885-86, gross, $88,505; def. under int. and taxes, $47,811. 


Tennessee Midland,.—Owns Memphis to Jackson, Tenn, 86 miles. 
Completed June 1, 1888. 


Terre Haute & Saponepes Case from Indianapolis to Dili 
- mois State Line, 79 m., with coal branches, 34 m.; total, 113 m. The road 
‘Was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. uis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to H. 8. Ives and others in the Cincinnati Hamilton & Dayton 
interest. In 185-6 gross earnings $1,053,090; net earnings and other 
receipts, $366,672; interest and 6 per cent dividends, $246,289; loss 
on T. H. & L. lease was $89,4*2. In 1884-85 grossearnings, $1,060,631; 
income, $558,470; interest and 6 percent dividends, $231,289: loss on 
T. H. & Logansport lease, $76,634; betterments to T. H. & L. road, 
$45,202; surplus for year, $5,345. (V. 44, p. 714, 751; V. 45, p. 85; V. 
46, p. 321.) 
‘Terre Haute & Logansport.—Owns from South Bend, Ind’ 
Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 2z miles’ 
Total operated, l=2 miles. Formerly Logansp. Crawtordsv. & Southw. 
which was sold in foreclosure Sept. 10, 1879, and reorganized unde) 
present name. Leased by Terre Haute & Indianapolis Railroad for 99 
years from D-c., 1879, at 25 per cent of gross earnings, and first 
‘mortgage bonds guaranteed by) that company. Kental in 1885-86, 
$119,759; loss to lessee, $89,482. Rentai in 1884-55, $103,562; loss 
to lessee, $121,836. 


Terre Haute & Peoria.—Road operated from Terre Haute, via 
Decatur, to Peoria, 173 miles. This isthenew company formed in Jan., 
1887, as successor of the Illinois Midland, sold in foreclosure sept. 30, 

-1886. That road embraccd by consolidation the Peo:ia Atianta & Deec- 

atur, Paris & Decatur and Paris & Terre Haute. The stock is $2,160,- 
000 pret. and #3,240,000 com. The bonds were issued to pay off receiv- 
er’s ceitificates and to furnish money for steel rails, equipments, de. 
In New York, Mr. Simon Borg and associates were largely mtecrested 
in the property. (V. 43, p. 217,431, 738; V. 44, p. 184, 495.) 





Texas Central,—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 224 
miles. Is controlled in Houston & Texas Central interests, by which 
sompany it is operated; but accounts are kept separate. The authorizea 
cheek is 1,000,000; total issued, $200,265, of whieh H. & T. C. holds. 

0,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in intere-t1 
in 1£85, and read was to be sold June 29, 1887, but delayed by an ap- 
peal. In 2886 gross earnings were $254,892; deficit under expenses 
and taxes, $13.55. In 1887, gross, $231,522; deficit under operating 
-§ xpenses and taxcs, $32,132. (V. 44, p. 495.) : 


@ Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
Babine River), 104 miles; and Sabine City to Rockland, 104 miles; 
tal 20% miles. Belongs to the Huntington Southern Pacific system, 
together with the Lem'siana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
-gbove bonds, there are $462,663 Texas School bonds. From Jan. 1 to 
May 31, in 188 (5 months, gross earnings were $559,83t, against 
$480,020 in 1887; net, $149,215, against $204,826. 

For year 1886 annual report was in V, 44, p.620. Gross earnings in 
1887 were $1,267.563; net, $563,353. In 1886 8 earnings were 
$998,168; pet, $482,136; surplus over charges, $114,989. C. P. Hunt- 
a President, New York. (V. 43, p. 133, 163; V. 44, p. 344, 370, 

20.) 


Texas & Pacific.—(Sce Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 wiles; total eastern division, 532 miles. Rio Grande Divis‘on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to E) Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Forwerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacitic was built under act of Congress of March 3, 1871, 
» and other acts in 1872 to’74, and the laws of Texas. This company suc- 


ed to the right of the Memphis El Paso & Pacitic Railroad and other 
eg A consol. with N. O. Pac., share for share, was voted in 
ay, 1881. 
In 1888, the company was reorganized pursuant to the plan assented 





to by stock and bondholders, without having the Court confirm the sale 
in foreclosure made in Nov., 1887. 

The plan of reorganization provided that the old first mortgage due 
1905 should stand, and all others should be foreclosed. A new 5 per 
cent lst mort., “A” (subject to the old morts. and Texas lien, $3,951,- 
000 in all), was made for $25,000,000, and a new 5 per cent 
income second mortgage, ‘“ B,” for $25,000,000, non-cumulative, 

The new stock is #50,000,000 authorized, and was issued share 
for share to old stockho ders who paid the #10 per share cash 
assessment. A Land Trust was formed, and its stock issued to 
holders of the Jand scrip and the income land mortgaze bonds, and the 
certificates of $10,369,410 are listed at New York S'ock Exchange. 
(See V. 47, p. 83.) Thelands are about 3,450,000 acres uvsold, and an 
interest in 381,234 acres sold on which the purchase mo.ey has not 
been fully paid. 

Trustes of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantil* Trust Co. of 
N.Y. Unless full interest is paid on income bonds after March 1, 1892, 
the income bondhold rs may take control. (See mortgage abstracts, 
CHRONICLE, V. 47, p. 82.) 

Range of stock prices since May 9, 1888, have been, of new stock, 
to Julv 20, 1888, 18% @237%.. 

In 1885 the gross earnings were $5,826,401, and the net, $1,095,619. 
In 1886, gross earninzs were $6,042,305; in 1887, #6.200,000, mi 

5 . 401, 614, 


44, p. 119, 150, 276, 309, 495, 782; V. 45, p. 240, 303 
643, ie V. 46, p. 134, 171, 321, 539, 610, 621, 6949, 819; V. 47, 
p. 82, 83.) 


Tioga,—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles. Controlled by N. Y. L. E. & W_ In 1887 gross 
earnings were +363,944; net, $127,851; surplus over interest, rentals, 
&e., — The stock is $391,200 common and $189,700 preferred; 
par $50. 


Toledo Ann Arbor & North Michigan.—(See Vap )—Owns 
from Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
and Macon Stone yew 10 1; total, 245 m, In Wecember, ’87, the 
counecting road to Muskegon was opened, Cap. stock is $4,040,000; par 
$icO; car tru-t debt, $ 2,364. The first mortg. of ’21 covers the South, 
Div., formerly called the Tol. A. A. & Gd. Tr’k Rk. The $2,120.00 mortg. 
covers road between Ann Arbor and St. Louis, Mich. A full statement 
on May 26, ’88, to \. Y. Stock Exchange was in V. 46, p. 772. The an- 
nual report for ’87 was in V. 46, p. 537; gross earn’s being $535,753; 
net, $193,147; surp. over int., $8,347. James M. Ashley, Pres’t, 150 
(V. 45, p. 768; V. 46, p. 537, 771.) 


Toledo & Ohio Central,—Owns from Toledo, 0., to Corning, 184 
miles, including 12 1. leased; Hadley Junction to Columbus, 29 m., in- 
cluding 5 m. leased; C.rning to Jacksonville, 12 wm. iceased; total 
operated, 225 m. This company was formed after s le in fore 
clo-ure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,108,000 and common $1,592,000; the first mortgage 
is for $5,000,000, but no more than $3,000,0U0 cup be issued 
except by consent of three-fourths of the present bondholders, Car 
trust Warrants were outstanding June 30, ’s7, to the amount of $744,- 
988. The bouds have their interest guaranteed by the Col. & Hockin 
Valley RR. Co., and by an agreement with that company the stock 
Col & H. V. was oftered iv excuange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. tor one of T, 
& O. C. preferred, and one share of C. & H. Y. for two shures of T. & O., 
C. common; the remaining one-fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were deposited with 
tiustees. Afterward the trustees, op the request of tlirec-iourths of the 
C. H. V. & T. stockuvlders, divided the T. & O. C. stocks as u dividend 
on Nov. 17, 1885. (Seeagreementin V. 40, p. 597.) From July 1, 1887 
to » ay 31,’88 (.1 me8.), gross earn’s were $1,085,999, against $882,574 
in 1886-7; Let, $587,202, azainst $299,647. The gross earnings for 
tiscul year ending Juve 30, 1887, were $961,406; net over expenses and 
taxes, $288,803; surplus over interest and ail charges, $9,532 (V. 
se 24, 548; V. 44, p. 91, 210, 341, 466, 682; V. 45, p. 240, 341, 

y ) ~ KescbsemetS “uss SD 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, Ill., 2-0 miles; branch, La Harpe to lowa, Lil., 10 miles; 
tracks leased to P: oria and to Burlington, Ia., 17 miles; total operated, 
247 wiles. This was formerly tue Tol. Peoria & Warsaw, then the Tol, 
P. & Western, and as such was leased to and virtusliy merged in the 
Wabash st. Louis & Pacific. After the Wabash default in July, 1884, 
toreclosure proceedings were begun, and @ sale was reached Oct. 29, 
1886. The reorganization plan gave to each of the olu first mortgage 
bondholders one new $1.000 boud and 10 shares new stock; all other 
socks and bonds extinguished; stock, $4,076,000. Abs-tr.ct of mort- 
gage (Charies Moran. Thomus Denny and Cornelius k. Gold, trustees) 
V. 45, p. 242. iefaultiu interest was made Jan. 1, 1888, »nd the com- 
pany off-red to fund the January and July coupons, paying $5 per cou- 
pon in cash and funding the balance in 4 per cent scrip ceruticates, (in- 
terest payable April 1), due April 1, 1893, but redeemable at option of 
the company. (V. 44, p. 3008, 425; V.45, p. 232, 242,573; V. 46, p. 
539, 669, 771, 772; _V. 47, p. 42.) 
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JULY, 1888. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—_— . | Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or Soa INTEREST OR DIVIDENDS. ‘pal, When 1 
For explanation of column headings, &c., see notes; of of ar | Outstandin Rate per| When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds} Value. | Cent. |Payable Whom. Dividend. 
Toledo St. L. d Kansas City—Stock ...........-..... 451 eee $100 | $12,250,000 oie Ore Peo ee en ae on 
Pref. 4 per ct. coupon stock, non-cumulative..... ate 100 4,805,000 4 J. & J.'Firstcoup.due July,’88.; —... ... ° 
lst mortgage, gold (redeemable at 105).... .... e*; 441 | 1886]; 1,000 9,000,000 6g. J. & DN. Y., Bk. of N. Amer.) June 1, 1916 
foledo Sag. @ Muskegon— 1st M.,g., $16.000 p.m..c* 96 | 1886; 1,000 1,600,000 6 ¢. |M.& N.'N Y., Central Trust “o.) Nov. 1, 1926 . 
Tonawanda Valley & Cuba—1st mort. ($500,000) .. 60 | 1881 1,000 500,000 6 M. & 8., Last paid, March, 1884) Sept. L, 193% 
ve & Clearfield—Stock, 5p c. rent?], Peun. RR 2 ea 50 1,000,000 24 J. & D. Phila., 233 South 4tn. |June 30, 1888 
lst mort ($100,000 c :mulative), sinking fuud. ¢ .... | 1882 1,000 1,000,000 5 J. & J.| Philadelphia Jan. 1, 1912 
Ulster € Delaware—1st mortgage.............-..---- | 74 | 1875 1,000 00,000 7 J. & J. Rondout, Co.’s Office.’ July 1, 1905 
21 mortgage income bonds. ................--.+.--- | ..-. | 1875 | 500 &c.; 1,342,600 7  @u. New York. | July 1,1 
United N.J. RR. &é Canal Co’s.—Stock, 10 p. c¢., gu. 467) .... 100 | 21,342,400 2%  Q.—J. |Phila. and N. Y. Offices.) July 10, 1888 
es oe nse cendnarnbye vonage | .... | 1883 | 1,000 1,824,000 4 \F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency............... ¢; 238 | 1873 | 1.000 5,669,000 6 g. |M. & 8.) do do Mech. 1, 1901 
Uni tea Co.’s mortgage, sinking fund $40.000..r .... | 1871 1,000 2,000,000 6 'A. & O.'Phila., Pennsylv’a RR.| Oct. 1, 1894 
do sterling mort , sinking fd. $36,920..| .... | 1871 £200 1,846,000 6 g. \M.& 8.) yndon. | Meh. 1, 1894 
do sinking fd. $36,000 .; .... | 1871 200 1,800,000 6g. i'M. & 8.! do | Meh. 1, 1894 
do | ES iM CREE CRD seoed| .eoe | 1878 | $1,000 841,000 6g. M. & S.\Phila., Penn. RR. Office. Sept. 1, 1908 
ee Se SS I ,  cavctncsnacnssas-oenees acces | See 1,009 866,000 6 J. & D, Princeton, N. J. | san. 1, 1889 
do consol. M. (sink’g fd. $150,000)..c&r) .... | 1862 | 100 &¢.| 5,000,000 6 M.& N.| Philadelphia Offices. | Nov. 1, 1889 
i a cnodpeanineatannen densieeebad 4,766 | once 100 | 60,868,500 1%  Q.—J. New York and Boston.) Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9; 1,000 | 27,229,000 6g.J. & J. | do do | 1896 to 1899 
2a mortgage currency (Government subsidy)..../1,038 {1866-9} 1,000 | 27,236,512 6 J. & J..U.S. Treas., at maturity.) 1896 to 1899 
3d do on road (2d on land), sink. fund.c&r| 1,038 | 1874 mer 14,217,000 s 'M. & 8.\.New York and Boston. Sept. 1, 1893 
EERE LEER, ALI E APIIE ...- |1867-9; 1,000 1,095,000 7 A. & O. do do 1888-89 
Omaha bridge bas, st’z, (s.f. about $65,000 yrly).; .... | 1871 £200 1,410,000 8 g. A. & O.| London & New York. | April, 1896 
0 do DD. casisidele«pehdumeneddiseads coud | ae oe 211.000 PO? ae | Se eee 1896 
Collateral Trust bonds, drawn at 105.. .......... .... | 1879; 1,000 4,309,000 6 J. & J. N. Y., Union Trust Co.| July 1, 1908 
Collateral trust ponds of 1883, gold, sink. fund .| -.... | 1883 | 1.000 | 5,450,000 5 (J. & D.|Boston, N. Engl’dTr.Co.} Dee. 1907 
Equipment bonds, Ser. A., 1; 9piyable yearly....c*} .... | 1887 | 1,000 716,000 5 | .... |New York and Boston.| 1-10 yearly 
Kans. Pac., cons. M., g., sink. fund, coup. or reg..| .... | 1879 | 1,000 | 13,655,000 6g. M.& N. N.Y.,40 Wall Street. May 1, 1919 
do lst M., on 140 m. west Mo. Riv., gold.; 140} 1865 | 1.000 2,240,000 6g. |F. & A. do do Aug. 1, 1895 
; } 
































Toledo St Louis & Kansas City.—(See Map.)—From Toledo to 
St. Louis, 451 miles. In July, 1388, the road was made standard gauge 
from Toled» to Eugene, 267 iziles, and the balance to East St 
Louis is to be made standard during 1888. This company was formed 
June 12, 1886, by consolidation, and it took all the main line of the 
Toledo Cin. & St. Louis narrow gauge road, foreclosed Dec. 30, 1885. 
The present common stock and the first mortgage bonds were issue’ 
for the purchase of the property, payment of receiver’s liabilities, 
broadening the gauge, &c., &c., and $4,000 per mile of said mortgage 
bonds were reserved for obtaining standard gauge equipment. The 
preferred stock is a coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice to the holders. Pro- 
vision has been made for the payment of interest till 1889 in case 
@arnivgs are insufficient. All the securities are yet held in trust except 
$2,000,000 of the bonds, $4,805,000 pref stock and $2,50,000 com- 
mon stock. See full statement as to this company in V. 43, p. 74; V. 44, 
p. 754. Abstract of mortgage (American Loan & Trust Co. of N. ¥ 
and Joseph E. McDonald, trustees), in V. 45, p. 403. 

The status of the Tol. Cin. & St. Louis from time to time was given in 
the SUPPLEMENT up to June, 1886. The only stock or bond holders of 
the Tol. Cin. & St. Louis who received anything for their ho!dings were 
the first mortgacse men, who tuok 150 in new pref. stock for Tol. Delulos 
& B. firsts and 100 in new pref. stock for St. Louis Division firsts. (V. 
44, p. 459, 499, 714, 752, 754, 782, 809; V. 45, p. 26, 393, 403, 472; 
VY. 46, p. 77, 819.) 

Toledo Saginaw & Muskegon,.—From Muskegon to Ashley, 
Mich., 96 miles, conuecting with the ‘loledo Ann Arbor & N. Mich. D. 
Rohinson, Jr., President, Muskegon, Mich. (V. 45, 7t8.) 

Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. $113,00V of 1st mort. bonds were re- 
served to redeem same amount of 6 p. c. bonds due 1910. Mr. Bird W. 
Spencer was appointed receiver in 1884 and reorganization is pending. 
In year encing Sept. 30, 1887, gross earnings were $15,375; deficit un 
der expenses and debt of receiver unpaid, $3,836. Gross earnings in 
1885-86 (8 mos., closed during rest of fiscal year) $10,624; deficit, $3,- 
195. (V. 44, p. 245; V. 43, p. 768.) 

Tyrone & Clearfield.—Vaii, Pa., to Curwensville, Pa., 46 miles; 
branches, 53 miles; total, 99 miles. This company was leased to 
the Pennsylvania Railroad for 50 years in 1382 at $112,400 per annum, 
The tonds have a sinking fund of $10,000 per year if they can be pur- 
chased at or below par. Ali stock and bonds are owned by the Penn. 
RR. Dividends of 5 per cent are paid yearly. J. N. Du Barry, Presi- 
dent, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y.: 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles; total, 
78 miles. This was the Rondout & Oswegoin 1876, reorganized May 28, 
1872, as New York Kingston & Syracuse, and again after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. There 
are also $50,000 real estate mortg. bonds. In year ending Sept. 30, ’87, 
the cross earnings were $353,535; net earnings $130,711: surplus 
over interest, taxes, etc., $68.963. Tn 1885 86, gross, $339,566; net, 
$140,471. Thomas Vornell is President, Rondout, N.Y. (V. 46, p. 669.) 


United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

This company was formed by a consolidation in 1867 of the Del. & Kar. 
Canal Co., the Camden & Amboy RR., and the N. J. RR. & Transp. Co. 
The United N. J. RR. Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the «tock, besides in- 
terest on bonds. The smaller leased roads were taken with their several 
contracts. The lease has not been ‘directly profitable in cash receipts to 
the Penn. RR., and the net loss in 1879 was $939,889; in 1880, $1,035,. 
308; in 1881, $302,864; in 1882, #568,759; in 1883, $635,914; in 
1884, $593,536; in 1885, $159,496; in 1886, $179,016; in 1857, $227,- 
991; but the connection with New York was indispensable. Operations 
and earnings are included in the Penn. RR. report. Sinking funds Dec. 
31, 1887, held securities of par value of $4,464,100, and cash, $70,151. 
There are also $154,000 bonds due Feb. 1, 1888, still outstanding. 

Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
Mne—Council Blafts to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,824 miles; controlled 
and operated in the Onion Pacfic system January, 1888—Omaha & 
Ropub. Valley RR., 470 m.; Colorads Central RR., 327; Echo & Park City, 
RR., 31; Utah & Northern RR., 466, of which 58 m. are leased to Mon- 
tana Union RR. ; Lawrence & Emporia RR., 31 (leasedi—not operated); 
Junction City & Ft. Kearney. 88; Solomon RR., 57; Salina & Southw’n, 
35; Kan. Cen., 167; Den. & Boulder Valley., 27; Oregon Short Line and 
branch, 611; Greeley Salt Lake & Pacific, 63; Denver South Park & 
Pacific, 325; Salt Lake & Western, 57; Georgetown Breckenridge & Lead- 
ville. 8 miles; Denver & Middle Park, 4 miles; Denver Marshall & Bould- 
er, 27 miles; Laramie No. Park & Pac., 14 miles; Salina Lincoln & West- 
ern, 73 miles; Cheyenne & Northern, 123 mile; Oakley & Colby, 22 
miles; total thus controlled, 3,029 miles, of which only 2,940 are oper- 
ated. Total operated in the U. P. system Jan. 1, 1883, 4,764 miles. 

The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. 


Joseph & Grand Island (447 miles), though leased respec ively by the 
Oregon Short Line and the Union Pacitic, are not included in above 





mileag +, each having an independ-nt management. 

fhe Central Branch Union Pacific and leased lines (388 miles) are 
o Jorated by the Missouri Pacific under an agreement with Union Pacific 
fo twenty-five years from 1885, and not included in the mileage oper 
ated by Union Pacitic. The U.P. also has large interests in the Utah 
Central. 230 m.; Leavenworth Topeka & S. W., 47 m.; Manhattan Alma 
& Burlingame, 56 m. and Nevada Central, 93 m.; Montana Union, 73 
m.; Montana, 19 m.; Utah & Nevada, 37 miles; South Park & Leadville 
Short Line, 8 m, Ogden & Syracuse,6m. Total of all lines which are 
operated separately, 2,236 miles. 

In 1886 a lease of the Oregon Railway & Navigation Company to the 
Oregon Short Line, guaranteed by Union Pacific was negotiated. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the ayy a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. S.bonds of $27,236.512 on 1,033 miles of road, 

The Kansas Pacifice was organized as *‘ Leavenworth Pawnee & 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to ** Kansas Pacitic’” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacitie). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress p 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds and construction and equipment expenditures, 
should be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earn- 
ings and 5 percent of net earnings, after deducting interest on 
tirst mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 

er cent of its net earnings. On Dee. 31, 1887, this sink. fund invested 
n U. 8. bonds (par value) was $6,273,650, and the premium paid on 
bonds and cash uninvested was $1,620,154; total, $7,593,804. 


STOCK AND Bonps.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1584, 349; none since. 

The yearly range in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105%4%@131%; in 1882, 984@119%; in 1883, 7043@104%; in 
1884, 28 @845x: in 1885, 41 @62%: in 1886, 4444@684; in 1887, 44@63%; 
in 1883 to July 20, inclusive, 48@585x. 

Of the Union Pacitic collateral trust bonds, the first issue is limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$1,010,000; Celorado Central Railroad bonds, $2,051,000; Utah North- 
ern Railroad, $2,326,000; total, $5,387,000. The collateral truest 
bonds of 1883 are secured by the following bonds: Colorado Central RR, 
$1,363,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valle 
RR. $668,000; Omaha & Repub. Valley Railway, $2,108,000; Ut 
Southern RR. extension $91,000; total, $6,403,000. 

The outstanding bonds of Kansas Pacitic above are given less the 
amounts of eack class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, a nd they held in 
trust on Jan. 1, 1888, the following bonds or the Kansas Pacific, m 
$6,799,150 in all, viz.: Leavenworth Branch, $582,000; income (unsub- 
ordinated) bonds, $217,750; income (subordinated) bonds, $3,948,400; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1,997,- 
500 of the stocks and_ $3,160,000 of the bonds of other companies 
controlled by the Union Pacific. 

LAND GRANT.-—-The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fund mortgage 8 per cent bonds. On the Kansas 
Pacific the cash income from land is applied to the general mortgage. 
Dec. 31 ’87, the company had in cash from the Un. Pacitic grant the sum 
of $5,923,485, and in land contracts (with accrued interest), $7,922,- 
984: which sums are applicable first to the payment of the land grant 
bonds, and then to the pay ment of the 8 percent siuking fund bonds due 
in 1893. On Jan 1, 1888 the U. Pac. lands unsold were 3,120,355 
acres, eatimated at $2,340,355; the K. P. lands unsold, 3,365,536 acres, 
estimated at $10,171,379. 

The sales in 1885, 1886 and 1887 were as follows: 


Union Pacifie— 1885. 1886. 1887. 
DOG ORE GRO sc cvcce ccessocees 743,704 146,189 43,297 
i 6h dr enimntnity cabbie - $1,223.227 $178,326 43,263 
Average price on gross sales... $1 65 $l 22 $1 44 

Kan. Paciiic— 
tntinvns snes doccennéus 690.294 225,623 511,170 
I icctaneds coccanes. cedpenens $2,817.159 $1,019,122 $2,514,643 
Av. price (discounts deducted) .. $i 08 $4 68 4 93 
Total acres solad............... am 1,433,999 371,819 551,467 
AMOUDE......00.200 coeeceeeseee $4,040,386 $1,228,225 $2,557,906 
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JuLy, 1888.] RAILROAD STOCKS AND BONDS. 119 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds— 
DESURIP TION. Stion| ‘igaitimnah eel gu INTEREST OR DIVIDENDS. - a 
For explanation of column headings, &c., see notes; of of ar | Outstandin Rate per} When {Where Payable, and by| Stocke—Last 
on first page of tables. Road.|Bonds.} Value. &) Cent. Payable: Whom. Dividend. 
Union Pacific—( Continued )— 
Kansas Pac., 1st ogy 140th to 393d mile, pole. 253 | 1866 | $1,000 6 g. \J. & D.. New York, 40 Wall St. | June 1, 1896 
do 24 M to U. 8.Gov. )on 394m.W. Mo. 394 |1865-7 — 6 sane |. oseaseswas 1895 to ’97 
do Ist, 394th to 639th m., l.g., 3,000,000 meet 245 | 1869; 1,000 6 g. |\M. & N.'N. Y., Lond. & Frankf’t.|Sept. 1, 1899 
do Income bds, 3d M. on 427 miles, coup.| 427 | 1866 | 50 &c. 7 M. & 8./N. Y., Bk®of Commerce} July 1, 1916 
Utah Oentral—Stock...... iat alae Nt Bia a BOO 1. css 100 1 Q.--J. | New York, 40 Wall St. Oct., 1884, 
i, ih, son cancestesegedsentiadet ahha soe 3614} 1870 | 1,000 6g.iJ3. & J. do do Jan. 1, 1890 
Utah Southern, general mortg. (for $1,950,000)..; 105 | 1879 1,000 7 ire & J. do ado July 1, 1909 
Utah South. Exten., lst M., Jnab to Frisco....... i38 | 1879 | 1,000 7 iW. & Jd. do do July 1, 1909 
Utah @ Nor.—Cons.M., $15,000 p m.,s.f.,notdr.,g.c*} 466 | 1886 | 1,000 5 g. J. & J. New York, 40 Wail St. | July 1, 1926 
lst mortgage, $12,090 per mile.........-......-.. 462 | 1878); 1,000 7 J. & d..i de do July 1, 1908 
‘Equipment bonds (1-10th payable yearly) ........ -... | 1887 osen 5 een do do 1-10th yearly 
Utica & Bl. Riv.—St’k, 7 p.c. perpet. guar. byR. W. ne. BOO 1 ses 100 31 M.& 8. N. Y.,R.W.& 0. Co. | March, 1888 
I ats cele 87 | 1871 | 500 &e. 7 J. & J.| N.Y. Cent. Trust Co an. 1, 1891 
Black River & Morristown, Ist mortgage. ....... : 36 | 1874 | 500 &e. 7 J. & J. ae do Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed .. . 16 | 1873 | 500 &e. 7 J. & J. do uly 1, 1898 
Ogdensburg & Morristown, Ist mortgage. ....... 10 | 1883 | 1,000 5 I. & J. 7 do Jan. 1, 1891 
tica Ohen. & Susq. Val.—St’k, 6p.c. gu. by D. L. Ew. Zw 100 3 M.& N. N. Y., D. L. & W. RR. | May 1, 1888 
Utien Olinton & Binghamton—1st i onhin tatene 31 |’66-’72) 500 &e. 6&7 iJ. & J.,Utica, Oneida Nat. B’k.|; Jan. 1, 1890 
Vi N. Y.)—Stock, 5 p. ec. guar. by D. L. & W.. eves 24g J. & J. N. Y., D. L. & W. July, 1888 
1st mortgage (for $500,000). ..........-.-.----+---- 12 | 1881 onus 400,000 5 F. & A. do do Aug. 1, 191E 
Valley (Ohio)--1st mortgage, Clev. to Canton....c* 59 | 1879 |100, &c.| 1,600,000 7 J. & D.|N.Y., Drex., Mor. & Co.' June 15, 1906 
Consol. mortgage gold (for $4,000,000) ......... c* 91}1881 | 1,000 1,499,000 6 M. & 8. do do Sept. 1,1921 
Valley (Va.)—1st mortyage..........-.------------- ce} 113} 1881; 1,000 750,000 6 A. & Q.|_ Balt.and New York. | Oct. 1, 
ermont & Mass.—Stock, 6 p. ct. guar. by Fitchb...| 59] .... 100 | 3,193,000 3 A. & QO.) Bost., 47 Devonshire St. April 7, 1888 
Bonds of 1883 (guaranteed by Fitchburg RR.).c*| .... | 1883 | 1,000] 1,000,000 5 M. & N. Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock .............--..--- . SP 5 none :' 50 1, .000 3 J. & J. Bellows Falls. July 2, 1888 
OTE AE LEE AER AE it IR 24/1880; 1,000 ,000 5 A. & O. ‘Bost., Safe Dep. & Tr.Co| Oct. 1, 1910 
; 
The Kansas Pacific lands, from the 380th mile westward, are covered ay 43, Ne 164, 192, 245, 275, 309, 353, 366, 548, 608, 672, 738; 


first by the Denver Division "mortgage, and all the lands of the Kan. Pac 
py the consol. mortgage. 
OPERATIONS, FINANCES, &C.—The company has 4xtended r geen —< 
ern an 
Oregon Short Line are two of the most import «nt branches. 
From Jan. 1 to May 31, 1888 (5 mos.). gross earnings were $11, - 311, 
aqpinet $10,515,065 in 1887; net, $3,963 162, against $3,573,9 
he annual report for 1887 was in the CHRONICLE, V. 46, p. 535. 540, 
and the foliowing figures Were given for the whole sytem operated : 


OPERATIONS AND FISCAL RESULTS. 








1885. 1886. 1887. 
Miles operated Dec. 31....... scoce «6G 4,594 4,764 
Passengers carried one mile...... 188,237,416 248, 523, _ 262,913,074 
Average rate per pass. per mile.. 3°05 ots. 5¢ 
“Tons freight carried one mils...994, ye a 1114102852 1350525946 
Average rate per ton per mile.... 1°62 1°46 cts. uN 
Earnings from “y $ $ 
REL EFC EN aD 5,809,018 6,096,237 6,595,779 
TTT STD TLS TTA 8,193,255 18,588,744 19,956,467 
Mail, express ‘and miscellaneous... 1, "922, 899 1,918.815 2,005,519 
Ee 25,925,172 26,603,796 28,557,766 
Operating expenses and taxes...... 16,157,721 17,608,619 17,667,732 
BD CONN 6.0 4cnde decccesces 9,767,451 8,995,177 10,890,034 
Per cent of expenses to earnings... 62°32 68°19 61°87 


* Not including company’s freight. 
INCOME ACCOUNT. 











1885. 1886. 1887. 
Receipis— $ $ 

EE ee . 9,687,441 8,995,179 10,890,034 
Income from investments........... 1,382,811 890,020 1,030,552 
Miscellaneous land sales............ 10,33 13.015 15,904 
Investments, premiums, &¢.........  ..-.---- = hein 
¥rom trustees K. P. con. mort..... 207,110 1,113,600 17,850 
ie, 8 6=— a hen eee” eatiiine 

a s eaeinicaiaie 11,287,697 11,784,082 11,954,340 

Expenditures— 

et NO... cocaccessaseves 5,336,267 5,197,731 5,134,566 
Discount and interest............... 356,138 67,224 160,153 
Losses on invest., prem., 93,94 ae Ree 113,490 
Binking fund, company’s bonds..... 593.605 591,965 87,670 
Interest—auxiliary lines............ 1,191,010 1,298,399 1,331,372 
Land taxes. &c., Union Div......... 39,920 62,640 53,653 
Loss on Leavy. Top. & 8. BR.....2.2- 21,579 ok eer 7 
ELIE aT eat ntle: ata 198,050 

Total expenditure............... 7,632,464 7,229,681 7,578,954 
Burplus income of the year.......-.. 3,655,283 4,554,401 4,375,386 
Deduct U. 8. requirements......... 1,184,053 808,033 1,205,656 

Total surplus income........... 2,471,180 3,746,368 3,169,730 


The condensed balance sheet for three years is as follows: 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 











1885. 1886. 1887. 
Assels ~ $ 
Road, oquinment, EE 159,298,919 161,283.688 162,522,403 
®tocks and bonds owned, cost... 39,233,527 35,529,187 42,241,161 
Miscellaneous investments..... 680,891 755,750 751,098 
ER pe LER RETO 3 415,280 5 ,697,670 4,570,425 
Materials, fuel, &c.............. 1,683,43 2.889,218 1,632,105 
ash and cash resources....... ..---.-«0- 1,351,190 401,689 
Denver Extension sink’g fund, 522,480 638,639 759,043 
Trust 5 per cent, &c.,sink. fund 70,440 68,818 124,285 
Bonds and stocks held in trust. 3,215,250 3,217,250 3,217,250 
Land department assets........ 18,159,250 18,599,519 19,742,124 
Dl iheanaemeumeus aim o----226,279,509 230,030,959 235,961,586 
Labilities— 

id Nee heearebeennn aamped 60,868,500 60,368,500 60,868,500 
EEE Ee 81,957,682 81,969,127 80,180.655 
United States subsidy bonds... .33, "539, "512 33,549,512 33,539,512 
Accrued int. on subsidy bonds. 15, 167,214 15,670,753 16,363,744 
NE GOUD. concndé 00escasdes OT were 
Interest accrued not due ....... 758,493 727,469 
General income (profit and loss) t10, 493,224 13,827,456 16,826,177 
Zncome used for sinking fund.. 2,97 6,634 3,568,599 4,156 269 
Land and trust income......... 18,641,134 19,828,5 19 = 23,299,260 

Total liabilities ............. 226,279,509 .230,030,959 235,961,586 


t After deducting deficit of U. S. Bg ngage as compared with 
@ecTued interest on U. 8. bonds Feb. 1, 1880, to date. 


> pea 916,704 due to U.S. "under Thurman Act, paid April 





a at 2, 23, 60, 118, 149, 212, 344, 413, 432, 435, ‘426, 586, 621, 
73a; os ». 53, 142, 203, 539; V. 46, p. 38, 321, 525, 535,539, 540; 
D. 


Utah 9 OS See Map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 — Extension westward, 85 miles, projected. A consolidation 
July 1, 1881, of the Utah Central, Utab Southern and Utah Southern 
Extension. Union Pacifie owns $1,826,900 stock and $982,000 Utah 
Southern bonds. For 1887 gross, $797,343; net, $333,625; fixed charges, 
$338,184; deticit, $4.558. In 1886, gress, $771,800; net, $312,965 
charges, $355, 996; deficit, $43,031. (V. 45, p. 203; v. 46, p. 771.) 
Utah, 


Utah & Northern—(See Map Union Pacific)—From Ogden, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles (153 miles narrow gauge), 
but 58 miites, Silver Bow to Butte and Garrison, are leased to Montana 
Union. This road forms a connection between the Northern Pacific at 
Garrison, Montana, and the Union Pacific at Ogden. Stock $5,543,000, 
and 6 percent dividend ee aid in 1884, and 1 per cent Jan, 1885. The 
road was built by Union Pacific. which owns $4,816,400 stock and $4,- 
968,000 7 per cent bonds, and all the consolidated bonds. For the year 
1887, gross earnings, $1,268, 990; net, $260,211; deficit under charges, 
$111, "711. In 1886, gross, Yr 805, 592; net, $350,561; deficit under in- 
terest, $14,565.—(V. 43. p. 125.) 


Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. A consolidation with leased lines 
was madein Mar., 1886, embraci ing this mileage. In April, 1886, theroad 

was leased in perpetuity to the Rome Watertown & Ogdensburg RR. 
Co. at a rental guaranteed to ae fixed charges and 7 per cent y 
on the stock, and in Jan., 1888, stockholders were notified that they 
had the option of exchanging their stock on the basis of 100 shares 
($10. 000) for $6,500 in R. W. & O. 5 per cent consol. bonds and $7,500 
in R. W. & O. stock. (V. 44, p. 276; V. 46, p. 76.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richtield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton,.—Owns from Utica, N 
Randallviile, N. Y.,31 miles, and leases Rome & Clinton eadinond 33 
miles. Total, 44 tniles. Opened June 22, 1872, and leased to 
York & Oswego Midland Railroad. The lease was canstervel te 
the Delaware & Hudson Canal Co., which pays rental of $70,500 
annum for U. Cl. am B. and $25, 500 for Rome & Clinton. The road is 
operated by the N. Y. Ontario & Western. Gross earnings in 1886-87, 
$207,530; net, $74,800; surplus over rentals, $4,840. Gross in 1885- 
86, $229, 400; net, $105, 660. Capital stock, $349, 235, of which city of 
Utica holds $200. 000, with interest guaranteed 5 per cent, James I, 
Scollard, Pres., Clinton, N. ¥ 


Valley (N. YY.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased te 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
($750,000; par, $100), which was reduced in 1882 to 5 per cent, pee 
lessee assuming the interest on bonds. Samuel Sloan, Prest.. N.Y. 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, xe 
75 miles, and 16 miles of small branches. Of the consol. mo 
$1,600,000 is held in trust to retire the first mortgage when due. 
consol. mortgage is a first lien on the Cleveland terminal pro nd 
Capital, $1,261,032, par $50. Earningsin 1886, $628,45C; —- $2 
226; surplus over all interest, $39,114. In 1837, gross, $671, 395; 
= ,175; surplus over all interest, $17,727. (V.43, p. 572; V. 14. > 

) 


Valley (Va.)—-Owns from Harrisonburg to Lexington, Va., 62 miles, 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. 
Baltimore & Ohio has a large interest in its securities. tock out- 
standing, $2,731,839; par $.00. In Phe ending Sept. 30, 1837, gross 
earnings were $122, 272; net, $43,36 mg -86, gTOss receipts, "$125, - 
667; net, $37,303. (V. 43, p.608; V. 45. p. 673.) 

Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The read ‘is leased to the Fiteh- 
purg RR. for 999 years at 6 per cent on stock. (V. 43, p. 636.) 

Vermont Valley of 1871.—Owns from eee Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in the interest of the Connecticut River RR. The Sullivan 
amy 4 RR. stock is deposited as collateral security for the above 
mort. bonds. Earns., &c., for whole line in years ending Sept. —- As y 
Passenger Freight (ton) Gross Net vid’d, 

Mileage. Mileage. Earnings. Earnings. Foren 
20,199,299 $373,598 $110,747 6 
1885-86 50 4,559,950 26,09 3.466 402,427 125,540 6 
1886-87 50 4,633,481 25,333,474 406,349 126,370 6 


Vicksburg & Meridian,—LINeE oF Roap.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. [n Oct., 1885, the gauge was changed to the 
standard 4 feet 89 inches, and the transfer across the salted Ee the at 
Vicksburg was completed. It is mainly owned and controlled 
Ala. N. O. Tex. & Pac. June. Co. The company was unable to earn fault 
interest, and reorganization was madein1881. Preferred stock, $1,940,- 


Years. Miles. 
1884-35 50 4,246,085 














INVESTORS’ SUPPLEMENT. 
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—(V. 43, p. 636; V. 44, p.526,680, 714; V.45, p. 54,113; V. 46, p. 228, 
649, 669.) 

Vicksburg Shreveport & Pacifie.—See Map Cincinnati New 
Orleans & Texas Pacific. From Delta, La., on Mississippi River, to 
Shreveport, 169 miles, and extension to Texas State Line. 20 miles 
the latter leased to Tex. & Pac.); total, 189 miles. The old Vicksburg 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and 
reorganized under present title. The stoek was $3,000,000, but was 
reduced to $1,650,000, of which the Alabama New Orleans & 
Texas Pacific Junction Railroad Company holds a majority, and 
controls this company, also holding $3,692,000 of the 1st mortg. bonds 
and $1,931,000 incomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 

© Miss. River, xc. In 1886 the old income bonds of $3,500,000 and 
the stock were exchanged for 3d mortgage and land bonds (see V. 43, 

- 104). The annual report was in V. 45, p. 537. Trustees of prior 
lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmers’ 
Loan & Trust Co. In year ending June 30, 1887, gross receipts were 
$564,317; net, $144,899; in 1885-86 gross $484,811; net, $60,454. (V. 
43, p. 104; V. 45, p. 537.) 

Virginia Midland,.—(See Map of Richmond & W. ?. Term.)—LINE 
OF Roab.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio; small branches, 8 miles; total owned, 347 miles. Leased. Orange 

» aa Charlottesville, 28 miles; Pittsville to Rocky Mt., 30 miles; 
total leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio, 
leaving 362 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Oranze & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 





by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are insutlicicnt, but guarantees posi- 
ively the general mortgage nterest. 

Of the above bonds, the tirst series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
OCbarlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynech- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
Ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., enda third lien vetween Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Royal Branch ard lease of road from Strasburg to Harris 
sonburg to the b. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 

g; the 5'xth series is a tirst lien between Lynchburg and Danville, 



































1 | Vou. XLVI, 
: 4 Ee. TT 
ps Subscribers vwvill confer a great favor by giving immediate notice of any error discovered in these Tables, 
a : % Bonds—Princi « 
os Se TOs. Miles | Date | Size,or) Amount Bah MR pal, When Due, 
at For explanation of column headings, &c., see notes; of of Par |Outstanding|Rate per} When |Whére ae. and by; Stocks—Last 
Ps on first page of tables. Road.| Bonds; Value. Cent. |payable} om. Dividend. 
fu Vicksburg ¢ Meridian—1st mortgage............. ---| 140 | 1881 | $1,000 6 A. & O.|Last cp. paid Apr., 1885) April1, 1922 
4. 2d mortgage, Ist on lands. ...............-00 seen 140 | 1881 | 1,000 6 g. |M. & N.|Last cp. paid Nov.,1884) May 1, 1923 
3 3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e. 7 ag Saag met po 48 Junel, 1921 
5 icksb. . é Pac.—Prior lien mort., gold ...c*| 189 | 1885 | 1,000 6 g. |M. & N.|N. Y., Central Trust Co.; Nov. 1, 1915 
a5 1st mortgage, a0 eenecseesogeornansecnberees ©: c*| 189 | 1881 | 1,000 .... |J. & J.|N.Y., Farmers’l.&T.Co.| Jan. 1, 1920 
bi 8d M., and ist M. on land, g., for $2,500,000...c*; 189 | 1886 | 1,000 3-4-5 g. J. & J.|N. Y,, Central Trust Co| Jan. 1, 1916 
He Virgina Midland—Stock..-..........22---eeeceseees 3:2] .... 100 pose ence | weaccseses dt | weennces 
F Bonds, lst series............ (encuessoous sdadbeeoces ---- | 1881 —— 6 M. & 8.|N.Y.,Rich & D., 2 Wall| Mar. 1, 1 
Le Vv SA Rinn 0 tccctentinnweesedtieokndedan ee soos | BEE coce 6 M. & 8. do . Mar. 1, 1911 
4 iP . Ui tat chereapeepocsocoreeteesoscenene ---- | 1881 cone 6 M. & 8. do Mar. 1, 1916 
if do 4thseries, 3 per cent for 10 years.......... coos | EEE seco 3-4-5 M. & 8. do Mar. 1, 1921 
3 as seman sewe vee sons 2 ee — 1, 5 .|\M. & 8. do Mar. 1, 1926 
? do 6thseries, 4 per cent for 8 years........... --e- | 1881 tne 4&5 iM. & 8. do Mar. 1, 1931 
Income mortgage bonds strictly cumulative.....| .... | 1882 | 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’l moit., int. guar. by R. & D., $12,500,000.c’| 347 | 1886 | 1,000 4,141,000 5 M. & N.'|N.Y., Central Trust Co.| May 1, 1936 
Virginia & Truckee—\ st M.(pay’ble $100,000 a year) 52 | 1874, 1,000 200, 10 Q.—F. |San Fran., Bank of Cal.} Aug. 1, 1889 
We h St. Louis é Pacific—Stock, common........ | ee ret (?) tials ee ee) ee a 
Preferred stock, 7 per cent (not cumulative)...... sae: To 1 Saen ¢) satin Sy Coa ee eee pee 
ist mort., gold (Chic. Div.).......cc-ccocccccccces 262 | 1880 1,000 | 4,500,000 5g. J. & J.| ° ({ July 1, 1910 
lst mort., goid, Detroit Division................-.-- 112 | 1881 |} 1,000 | 2,052,000 6g. J. & J.| July 1, 1921 
Wabash, 1st mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000, 900,000 7 2 @ aA. Aug. 1, 1890 
do ist mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 1,000 = 2,500,000 7 F. & A. | Interest on certifi- || Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 2,496,000 7 (iF. & A.| |eates for bonds as- Aug., 1888 
do ist mort. ener & a 33 | 1865 | 1,000 — 7 iM. & N.| $}senting to the plan; | Nov. 1, 18 
do = 1st mort. (Ill. & So. Iowa) extended..... 29 | 1862 500 &c. 6 ie & A.|| was paid to May 1, | Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250-dee. | 7 M. & N.; | 1888. May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c.| 7 ‘(IM.& N. | May 1, 1893 
d 2d mortgage (Great West. of 1859) ..--.. 180 | 1865 | 1,000 | 7 M. & N. May 1, 1893 
Tol. W. & W. Con. M., (on all but Dec. & E. St.L.)..;| 490 | 1867 | 1,000 | 7 Q.—F. | || Feb. 1, 1907 
ae 
612; common stock, $3,962,100. A receiver was appointed in 1885 and | Including Pittsville Branch and lease of Franklin & Pittsylvania RR. 
an outline of the proposed plan of reorganization was given in the | and a sixth lien on lease of Charlottesville & Rapidan Railroad. 
CHRONICLE, V. 46, p. 669. Foreclosure proceedings under 2d mort. are; The income mortgage bonds were issued to retire Ist and 2d preferred 
in progress, and road is to be sold Sept., 1888. Second mortgage is a | stock; the interest is strictly cumulative, and secured by the mortgage, 
first lien on 133.069 acres of land, Annual report for year ending | and in July, 1885,the coupon due July, 1884, was paid. These bonds 
March 31, 1888, in CHRONICLE, V. 46, p. 649. ure exchangeable into the general mortgage bonds bearing 5 p. c. inter- 
RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. est, and guaranteed under the lease by the Rich. & Danville RR. Co. 
1855. 1886. 1887 18388. Of the general mortgage bonds of 1886, $7,635,000 are heid to retire 
Miles road operated........... 140 140 143. 143 the serial bonds, also enough forthe incomes. See abstract of mort- 
Earnings— gaze, V. 47, p.23. There was due the R. & D. Co. Sept. 30, 1887, 
SED itnitndetdintinamessnailil $169,162 $164,818 $155,903 $163,072 | $304,632. 
RE inlet ERE 296,973 307,609 345,268 351,736 From Oct. 1, 1887, to June 30, 1888 (9 months), gross earnings were 
bencetescocesns penccoeessiee 11,927 13,089 13,105 13,106 | $1,297,825, agst. $1,177,201 in 1886-7; net, $552,453, agst. $451,024. 
Seren 6,445 7,467 10,303 11,100; Earnings for the years ending September 30 were: 
Miscellaneous ............++-+. 11,095 = =10,320 = 7,191 8,747 i Miles. Gross receipts. Operat’g exp’ses. Net 
Ae aaa $495,603 $503,304 $531,772 $547,761 | tegscs 77° asd yr be tre 
Operating expenses .......... 443,959 426,498 484,362 423,413 | 1693.94 °°" 354 1'625.830 999,217 
884-85 .... 994,375 90, 
ot ae orn postbonses $51,663 $76,806 $47,409 $124,348 Pt os Soi tn Vssr 703 1.032.431 
argeadle against revenue— 1886-87 . 367 1,635,667 1,051,739 
| iE $17,550 $16,741 $18,285 $18,134 ew York Offi ‘ F 2 : », 204 -V, 
For interest on bonds ........ 104,000 114,083 125,083 126,000 * tr ih conY a7 ob Dy 488 ; V. 44, p. 204, 681; V 
theme aedbene ee See a 7,633 18,804 14,232 41,711 |" virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles 
‘ an? - > es e= ’ es 5 ’ Veg 
orexpenses Of landdep’t... 4,477 4,416 4,298 4,05* | rhe bonds are payable & 100,000 ae mae. er e359 544, — 
Tot. paym'ts charg’ble to rev.$133,660 $151,135 $161,899 $190,478 | Gross earnings in 1886 were “394; net, $303,044; dividen 
J ; AY y) &, vs . . = 
SS oa al aed ia adalat $81,997 $74,329 $114,489 $66,130 $270,000; interest and bond payments, $303,170. In_ 1887, gross 


$720,428; net, $358,999; interest paid, $22,575; dividends. $273,750 
bonds redeemed, $100,000 ; deficit, $37,326. D.O. Mills, President. 


Wabash St. Louis & Pacific.—The roads East of the Mississippi 
River (operated by Receiver John McNulta, except the Detro't Division) 
embrace the following pieces covered Dy the several mortgaves: Toledo 
& Ulinois tirst mortgages—Toledo to Indiana State line, 75 miles; To:edo & 
Wavbash, second mortgages -Toledo to Indiana State line, 75 miles; Lake 
Erie Wabash & 8t. Louis, first mortg: ges—Ohio State line to [Llinois State 
line, 166 miles; Wabash & Westera, secoud mori gage, Ohio State line 
to Tilinois State line, 166 miles: Great Western of 155), first and secend 
mortgage--Indiana State line to Meredosia and Naples. ILL, 180 miles; 
Illinois & Southern Lowa, 1st mortgage—Clayton to Carthage, [il., 29 
miles; Quincy & To'edo, lst mo:tgage—Clayton to Meredosia, Ill, 33 
miles; Decatur & East St. Louis, tirst mortgage—Decatur to E. St. Louis, 
103 miles; Hannibal & Naples, lst murtgage-Hannibal* Mo., to Naples, 
Ill., 50 miles; Wab. St. L. & Pacific (Chicago Division), 1st mortgage— 
Streator, Lil, to Effingham and Altamont aud Strawn to Chicago, 268 
miles; Wab. St.L. & Pac. (Detroit D v., operated by Wab.&W.) 1st mort.— 
Detroitto Butler, Iud., 114 miles. The total mileage op. rated is 956. 

ORGANIZATION, LEASES, &C.—The Wabash 8t. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wah. 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & PAcific was leased for 99 years 
to the St. Louis & Iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 


year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt wero 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receivers, 
certificates were issued for about $1,400,000 and notes for $2,184,000, 
to take up notes endorsed by Messrs. Gould, Humphreys and otbers, but 
these were finally taken up by leaving to the said endorsers the $2,700,- 
000 of collateral trust bonds held by them as security. 

The plan of reorganization under which the properties were sold ia 
1886 was published, as modified, in V.41, p. 300, providing fur the 
issue of $30,000,000 new debenture bonds, to be disposed of as there 
stated; also the following points were embraced in the plan: 

The whole property to be foreclosed under the general and collateral 
trust mortgages, and upon receipt of the new debenture bonds, the hold- 
ers of general morigage and collateral trust bond certificates to pa 
two per cent in cash on the face of the new bonds, for which they would 
receive debenture bounds or scrip. 

After the formation of the new company, the Purchasing Committee 
to otter the new stock to the stockholders of the Wabash St. Louis & 
Pacine Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so vaid, to be entitled to debenture bonds, or scrip, doilar for dolar, 
in addition to the stiares 1p the new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds, 

The decree of foreclosure Was made in January, 1886, and the road 
sold April 26, 1886, to the purchasing committee, who were the only 
b dders, the price for all the properties sold being $625,000. (See 
V. 42, p. 537.) But there was some delayin the confirmation of 
sale, the floating liabilities including receivers’ debt, &c., being 
about $4,000,000, and there yet remained a large amount of over 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| Bonds—Princt- 
a DESCRIPTION: = -- Miles Date size, ogee = INTEREST OR DIVIDENDS. a un Dee 
r ana = of column headings, &¢c., see no 0 oO ar - »|prate per en Where Payable, and b 
onal n first page of tables. Road.| Bonds| Value. O¥tstanding| "Gent |payable Whom. . . —— 
——— —- 
Wabash St. Lows & Pacific—( Continues) — | | 
—— ist mort., (Decatur & E. St. Louis) ....... 109 | 1869 | $1,000 7 F. & A.|) Interest on certi- Aug., 1839 
Fund. debt ods. “_ certs. (see remarks.) ---- | 1877 | 500 & 6&7 |F. & A.) | fiostes for bonds as-}| Feb. 1, 1907 
H do oa Galen lnteaignge | “Bb | 1aee | ieee 7? | &D. wed we ss || Seer ae 
ann aples, PC sdaéndecésoeans y ‘ -| J Was p’ ay 1,’ 
Wee LK GC. &No. let wort. (North Missourl) 17.22. 354 | 1865 | 1,000 Tle rien iy ise 
Bt. o., lst mort. (No souri) ...... / 7 #%‘|J. & J.'N. Y., Bk. of Commerce. 1 
do real estate & railway 2d mort....' 354 | 1874 | 1,000 7 M. & S. do do 7 i ° t isee 
do 1st &2d M.on8t. Char.Bridge,coup.orrg| .... | 1878 | 1,000 6&7 2g. |A. & O. do do 903-1908 
St. Louis Council Bluffs & Omaha—Stock......... GB i cons | sine 6 canes do Re ae aes 
1st mort. on St. Louis Ottumwa & C. R.... ....... 42 | 1887 1,000 7Tto6to5\A. & O. do do Oct., 1937 
Des Moines & Northwestern— 1st nities Anadis | ee aside 7 a OF § Se ee July 1, 1899 
Ware River—Stock, 7% rental guar.999 yrs.B.&Alb. se 100 | 314g J. & J. Boston, Bost.& Alb.RR| July, 1588 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & WW...) 18 | 1855 50 | 34g A. & O.N.Y., Del., L. & W. RR.| Apr., 1888 
SD Pe Bil encccscekqoeecesteenenénectes | 18 | 1870 100 7 A. & O.) do do April 1, 1906 
EEE TALS CTD 18 | 1875 woes 7 M. & 8.) do do March1, 1906 
Washington City & Pt. Lookout—1st M. bonds gold. 12 1873 odes 6 iJ. & mt Baltimore, Balt.& O.RR. 1903 
de tliat indies Malas dibendahs 209 | .... 50 3 ‘M. & 8S. Phila., Oftice,233 So.4th} Mar. 15, 18&& 
lst mortgage loan, cum. sink. fd. $12,500 ..... ec 38 1866 500&c. 6 J. & J. do do Jan., 1896 
lst do consolidated.....................-. c* 63 1869 500 Xe. 7 A. & O. do do Oct... 1899 
Densolidated | Oa a ae aa rr 128 1879 | 500 &e 6 iM. & N.! do do Nov., 1909 
ON RR Te i nile cas 1.4.00 6 I. & A. do do Ang, jose 
ES an ae eal 1GO Ae 20°, 000 — 7 J. & D. do do 
Woodstown & Swedesboro, Ist mort..... ...... *¢ 11 | 1882. 1,¢ 90,000 | 6 iM. & N do do | May yr ‘oie 
West Jersey d Atlantic—Stock ............... 2. cecee. [i _ oer ee 789,700 | ee OS ee er Mar 15, 1888 
lst mortgage, drawn at 100. ..................--0- 34 1880 1,000 | 393,000 | 6 'M. & 8. Phila., Fidelity [. T. Co.) Sept. 1, 191@ 
Pleasantville & Ocean City, Ist mort.... ......... 7 | .«-e- | 100 &.| 80,000 | 6 J. & J |Phila., Penn. RR. Otfice.; July 1, 191¢ 
West Shore—1st M., guar. by N. Y.C.& Hud.,..... car 478 1885 ‘1,000&e 50,00u, 000 | 4 J. & J. | New York. Jan. 1, 2362 


| | | 











due interest on the prior mortgage liens. The Committee of Reorganiza- 
tion in June, 1886, proposed to the holders of all mortgages on the road 
east of the Miss. River that their future interest should be reduced to 5 
percent and overdue interest funded to 1886, (see proposal in V. 42, 
695). Some bondholders made opposition to this, and after litigation 
fhe receivers Tutt and Humphreys were removed by an order of judge 
Gresham, and Judge Thos. M. Cooley was appointed receiver of most of 
the lines east of the Miss. River, and he was succeeded by Mr. MeNulta. 
The order made by Judges Brewer and Treat for the surrender of these 
lines wasin Vol. 44, p.10. The purchasing committee afterward took 
session of the lives yet remaining in the Wabash system west of 
the Mississi}) ‘pl River and organized the Wabash & Western. Suits to 
foreclose the [il. & So. lowa mort. and the os Western of 1859, aiso 
the consol. mort. of 1867, were begun in Jan., 


PROPOSED SCHEME OF CONSOLIDATION, NOV. 1887. 


On Nov. 21, 1887, a plan of settlement and consolidation was pub- 
lished by the purchasing committee and the bondholders’ comunittee 
which embraced the following salient poimts. 

1. Cash for all overdue coupons of the first mortgage and funded debt 
bonds or scrip, except the Detroit Divi-ion, with interest on same to 
November 1, 1887, upon deposit of bonds under this agreement. 

2. Bonds of the new first mortgage for overdue coupons of the second 
mortgages and funded debt bonds or scrip,and the Detroit Div., with 
interest thereon to November 1, 1887, and for overdue coupons on con- 
solidated mortgage, funded debt and scrip of same, and the Wabash 

mortgag* sevens of 1879. 

3. Foreclosure of the mortgages was deemed necessary for the 
organization of a new company or companies, and the ¢ onsolidation of 
the company or companies so urganized with the Wabash Western Ruail- 
er Company. 

. The creation of a new first mortgage by the Consolidated Company, 
payable in tifty years from November 1, 1887, bearing 5 per ceut interest 
semi-annual coupons, principal and interest payable in gold. Into 
this all the old first mortgage bonds, funded debt and scrip pertaining 
thereto, to be convertible to y the amount of principal thereof. 

. new secoud mortgage upon the lines east of the Wississippi 
River, payable fifty years from February 1, 1888, bearing 5 per cent 
interest in semi-annual coupons, principal and interest payable iu gold. 
Into this the principal of the bonds of all of tue old second mortgages, 
the consolidateds of 1867 and the sevens of 1879 to be convertible. 

The charges on all lines as they would stand after this reorganization 
were given briefly on p, 744 of V. 45, and the earnings below for the 
whole system in 1887. 

STOCKS AND Bonps.—The old pref. stock had a prior right to 7 per 
cent (non-cumulative); then common to 7. 
of stock since 1879 have been: Common in 1830, 2644@48; 
3144@60; in 1882, 23530397; in 1883, 150364; in 1834, 

5, 2@1549; in 1886 (pur. com. receipts), 12@245g; in 
; in 1888, to July 20, inclusive, 12@16. Preferred in 
; in 1882, 457g @715; in 1883, 

n 1884, 9032; , 61g@2 5; in L886 (pur. com. 
aleso 233304179; in 1887, ‘osu aseiy in 1888, to July 20, inclusive. 





OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the presidency of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed me | liabilities. Although the earnings 
increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Iron Mountain Company placed the Wabash in com- 
Rate control of the Missouri Pacific prior to the appointment of receivers 

or the Wabash. 

On the Wabash, from Jan. 1 to May 31,1858 (5 mos.), gross earnings 
of lines east of the Mississippi were $2,405, 620, against $27,542,902 in 
1887; net, $385,157, against $841,675. 

In the Wabash & Western report for 1887, the see tylepee statement is 
made of the income account of both systems for that jeor 


RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1857. 











Wabash Total all 

Western Wabash lines East 

R'’ way Co Railway. and West. 
NI a scien atdeaiion $6,518,061 writ 109 $13.420.171 
Operating expemses.............- 4,680,124 353 9,464,453 
Te ee a $1 a hy $2,117,751 $3,955,638 
Received from rent of track, &c.. 7,232 60,262 
$1,890,917 $2,125,033 $4,015,950 
Taxer, rentals, car trust int., &e. 394,005 592,357 956,363 
Net revenue applicable to int. $1,496,911 $1,532,675 $3,029,587 


—(V. 44, p. 10, 60,119, 173, 185, 212, 235, 369, 344, 491, 435, 621, 654, 
682, 714, 717, 782, 808; ¥. 45, p. 166, 403, 438, 473, 50¥, 540, 573, 643, 
696, 744, 793, $21, 847. V. 46. p. 105, 134, "201, 277, 511, 539, 621, Gov.) 


Wabash Western.—- The read owned ineludes those parts of 
the former Wabash St. Louis & Pacific west of the Mississip: iRiver that 
remained in the system when the purchasing committee took pos-essicn 
in March, 1887; also certain lines east of the Mississippi that Judge 


Cooley did not take. The total mileage operated Jan. 1,1888, was re 
ported by the Wabash Western as 1.004 miles. made up as ‘follows: 
Western Div.—St. Louis to Kensas City, 277 miles ; Vine 8t to Fergu- 
son, 12 m.; Centralia to Columbia, 22 m.; Glasgow ‘to Salisbury, 15 m: 
Moberly to Des Moines, 212 m; Brunswick to Paitonsburg, 80 im.; A! bia 
to Harvey, 23 m.; total, 641 miles. Eastern Div.— Detroit to C ly mers, 

213 m.; Laketon June. to Chicago (C. & A. RR.), 123 m.; Attica to 
Covington, 15 m.; Sidney to Champaign, 12 m.; tota’, 363 m. Tota 
mileage operated, },004 miles. 

The St. L. Ottumwa & Cc. R. RR. wastaken in by consolidation in Nov., 
1887, and bonds were issued on the road bearing 7 per cent. interest 
till Oct., 1889, then 6 till 1892 and 5 per cent thereafter. The Des M. 
& N. W. bonds are aa guaranteed, the road being merely lensed and 
operated by W. W. Annual report for 1887 was in V. 46, p, 319. 

The annual report for 1887 was in V. 46, p. 319, and gave ths follow- 
ng: 











1887. 

a os sean dasineh ateaiiialabith enin india th inlined hme Ohta $6,518 ,0GL 
ee, GNNES: ccccccccccnessonsnt ees sbsanibercneceeenenac® 4,686, 2% 
Net CarmingS -........cccccccccesce in inihtmnm nina oemmnidiaimas $1,837,937 
Miscellaneous receipts .....ccccccccccccccccccce Sebo benecatedie 52,978 
PIII a... tice a din dnbenebaoundaaees eaioneemiadmel $1,890,917 
Taxes, rentals, interest, GO. ....ccccccccccccccces pmedhasecesne 1,310,742 
I EB vs bicndkanntinticusddasresceeesdtbesbtncneeiees $580,172 


The interest account embraces only the nine months of its corporate 
existence, and a balance of $450,816 is the actual net protiit of the 
lint s operated during the period numes, over and above all expenses 
and fixed charges. Tie opera‘ing expenses include all expenditures 
for new ro! ling etock and improvements, no construction accouwmts 
having been opened on the books of the new company. 

v a9 Ps 344, 370, 466, 713; V. 45, p. 744, 887; V. 46, p. 319, 351,352: 

47, p, 42 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. B& 
1s leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Ruuurill, President, Springtield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. tA 13144 miles. The road is leased in perpetnity to Delaware 
ackawanrna & Western at 7 per cent on stock and bonds. John L 
Blair, President, Blairstown, N. J 


Washington City & Point aeaeageanctene POs pie — te 
hepherd, Md., 13 miles. This road was opened in It is leased 
to the Baltimore & Ohio for $36,000 gold pert $B ig “rhe stock paid 
in is $1,000,000. [n 138Lit was pr.posed to extend the road and # 
new issue of $2,000,00U bunds was authorized, due 1900. 8. 'T. Suit, 
President. 

West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Ridd eton, Sea Isle, Ocean City, &c., 169 miles; West Jerser 
& Atlantie Railroad., 40 miles; total, 209 nilies ‘operated. 

Sinking fund of $12,500 yearly for bonds of 1896 is invested in com- 
pany’s bonds and $555.250 were so held Fe. 1, 18 , including the 
$ 00,000 Ocean City RR. bonds above and $100 000 Salem RR. bi nds. 

Tn Augu-t 18387, 20 per cent new steck was issued to stockholders, a€ 
par, to provide for acquisitions and improvements, and a further issue 
was made later to consolidate several of the branch roade into the 
W.J. Co. 


— 


From Jan. 1 to May 31,1888 (5 mos ), gross earnings wene $515,336, 
against $469,803 in 18-7; net, $168, 721, against $144,473. 
The annual report for i887 was published in the CHRONICLE, V. 44, 














p. 5023. Income account has been as follows: 
INCOME ACCOUNT. 
1884, 1885. 1886. 1887. 
Not GCAFMINGG....cccccccccccee 503,305 476,627 504,274 492,958 
Other receipts.............. 11,966 14,008 21,350 20,857 
Total income............ 515,271 490,625 524,624 513,813 
Disbursements— $ $ $ a 
RNs 6. davccocdesscos 41,270 39,098 41,745 29,154 
[Interest on West Jer. debt... 175,174 175,174 180,174 182,343 
Net earn.of W.J.&A.RR.,&k&¢ 90,6608 81,990 90,081 90,652 
eps eee 87,788 89,113 89,140 89,142 
Rate of dividend............ 6 p. ¢. 6 p. c. 6 p. c. 6 p. c. 
Total disbursements.... 394.900 385,375 401,140 461.298 
Balance, surplus...........-. 120,371 105,250 =: 128,484 112,52€ 


—(V. 44, p. 494, 782; V. 45, p. 473, 614; V. 46. p. 191, 509.) 


West Jersey & Atiantic,—Owns—Newtield, N. J.,to Atlantic City, 
N.J., 33 miles; Pleasantville & Ocean City RR., 7 miles ; total, 40 miles 
Qvened June 17, 1880, and operated by West Jersey iiroad ou & 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from trattie of this road to be applied to any detie it in inte rest 
and then as sinking fund for bonds purchasable at 105, or deawn # 
over that. In 1887 net earnings were $78,456. Stock is $7~9,700. 
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INVESTORS’ SUPPLEMENT, (Vou, XLVII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
waty Re ; | Bonds—Prinai - 
a TE cs i | a [P| apemt, ns ee a en 
anation ¢ column ngs, &c., see no o re) ar r en ere Payable, and by 
n first page of adn — Road.| Bonds| Value. |O¥tstanding “Gene |p yable'! Whom. a pividend 
wy. Virginia Cent.é Pitis.—1st M.,g¢.,$25,000 p.m.c* 60 | 1881 | $1,000 | $1,650,000 6g. |\J. & J.|N. Y. Office, 1 Br’dway.| July i. 1911 
Western (Ala.)—Western RR. bonds, before consol.c| 44 | 1868 ieee 340,000 8 A. & O.|N. Y., H B. Hollins&Co.| Oct. 1. 1888 
M., guar. by Cent. of Ga. and Ga.RR.&B.Co...c} 160 | 1870 1,000 1,171,000 8 A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ..........-.. 138 | 1873 | 1,000 '243,000| 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’88 to ’90 
Western Maryland—3d M., endorseé by Baltimore. 90 | 1870 | 500 &e. 875,000 6 J. & J.'/Balt., = Mechanics B’k Jan., 1900 
4th do endorsed by Baitim-ore............. 90 ;, 1872 100 1,000,000 6 J. & J. an., 1 
Sth mortgage, to the City of DattImMere. ...<0ccces snes leh Jobe 1,800,000 ee —— _ seeecess 
Baltimors & Harrisburg RR.., = Ce ‘$690, esl cass | ali déee 83,000 5 M. & N. Balt.,Company’s Offices.| Nov. 1, 1936 
New mort., for extensions ($240,000) ...........-. all 1888 wake 5 bale icemadss .. 5. : eamehens 
Western N.¥. & Ft ty ($30,000,000)! 659] .... 190 wstite CA ae ee ee See 
a mortgage ($10,000,000), gold........-...... c*, 630 | 1887); 1,000 5 g. J. & J.\N. Y., Bk. of New York.| Jan. 1, 1937 
2d mortgage (ist on equipment, ctc.), gold..... c*| 630) 1887 | 1,000 3g.ords¢e.|A. & O. do do Oct. 1, 1927 
Warren © franklin, lst re LL EE a 50 | 1865 | 500 &c 7 F. & A. do do a 1, 1896 
Western Norin OCarolina—l1st morigage.. ........- ce; 130} 1875 saan 7 M. & N. Raleigh, N. C. — 1, 1890 
Ast consol. mortgage, oy ($12, 500. — mile)..c*!| 189 | 1884; 1,000 6g. J. & J.\N.Y.,Rich. &Dan. 2Wall.| Ju y 1, 1914 
2d consol. mort. ($15,000 p. m.).... ....--....-...- ---. | 1884 1,000 6 MGA - ~ \ eenedeanks Oct., 1914 
Western Pennsylvania—1st mortgage, sink’g fund.. 70 | 1863 | 500 & 6 A. & O.|Philadelphia, Penn. RR. April 1, 1893 
1st ist mortgaze, e, Pittsburg Branch, sink’g fand..... / 28 | 1865 | 100 &e. 6 I. & J. rt) Jan. 1, 1896 
r or $5,000,000 g., guar., by Pa. RR..c* 98 |} 1888 | 1,000 4g. \J. & D. Philadelphia. June v’ 1928 
white ti Water—Stock ($325, 000 of it 'pref.) ciiouiinedale 5 eae lids salted Pe Tr eS Sl, peta et 
Wheeling & Lake Erie. EE, EGIL... <eccscencess og Rees 100 1 ...._ |N.Y., Office, 2 Wall St.| July 25, 1888 
PD, (OEE oo comecesece o6geccesccnegosees m, 186 | 1886 | 1,000 5 g. |A. & O.'N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
1st M., Wheeling Div., gold $ & “| .eee ' 1888 | 1,000 5 g. |\J. & J.\N.Y ,Cent.Tr.Co.& Lona} July 1, 1928 
Wilm. Colum. ¢ Aug. —Stock, 6 p. he , guar. Wil. ‘&Wel. se eens 3 J. & J.| | Wilmington, N. C. July 10, 1888 
DL. 105 sconnempocoesesegbroonse sete sanpetes séoe | Se anit 6 J. & D.| N.Y. and Baltimore. |June 10, 1910 
Wilmington & North.—ist M., 20-40’s ($1,000,000).| .... | 1887 500 5 J. & D.|\Co.’s Office, Wilm. & Del.| 1907-1927 
ilmington d Weldon—Stock..........-.-.-.2-0----- Set wsce 100 4 J. & J. Wilm., N.C., Co.’s Oftice.| July 15, 1888 
ES INES OUI GIGI oc onenescncsgesercccescccs- open | wea eee 7g. J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Gen. mortgage for $4,000,000 (12,000 per mile).| .... | 1885 sae 1, 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of in | or non-cum,, income..... ...-. sone see inne ,000 7 i’ > | Ror or ae, ae 
inona & South W.—1st M., $18, 500 WT c*; .... | 1888 1,000 (?) 6g. |A. & O.| N.Y., J. Walker & Sons.| April pe "1928 
isconsin Cent. Co.—1st wort. (for $12,000 te rt ---- ' 1887 , 1,000 6,660,000 5 g. |\J. & J.IN.Y.,36 Wall & Boston; July 1, 1937 
_ Income bonds, non cum. (for $9,000,000)...... --. 1887! 1,000 5,743,000 5 g. ae reo July 1, 1937 








West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 448 miles in all. This company was organized in December, 1885. 
a@és successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Immediately on its organization the new West Shore Company issued 
po pe pig of capital stock, and made an authorized issue of $50,000,- 

of 4 per cent bonds. A lease of the West Shore property to the New 
York Central Company for 475 years was executed in compliance with 
plan of reorganization. The $10,000,000 of stock is owned by 
the New York Central Company in consideration of that company’s 
ntee of the principal and interest of the $50,000,000 of new bonds. 
© mortgage is made to the Union Trust Co., as trustee, and covers 
the line of road, Weehawken to Buffalo with branches, 448 miles in all, 
and also the terminals at Weehawken by ownership of ‘all the stock and 
bonds of the Terminal Company. The guarantee of the N. Y. Cent. & 
Hudson is absolute as to interest and principal and is endorsed on each 
A review at much length of the status of the new West Shore 

®onds was in the CHRONICLE, V. 42, p. 176. 


West Va. Central & Pittsburg—A coal and railroad co mpoey S in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Sovember, 1884, in operation a Piedmont, W. Va., to Davis, W. Va., 
58 - Branch, Shaw. , to Mineville, 2 miles ; total, 60 miles. 
Extensions in progress. Owne’ 32,244 acres of coal and lumber lands 
covered by the first mortg., and has mineral rights on 5,407 acres more. 
six months ending June 30, 188, gross earnings $290,710, 
agaiust $156,509 in 1587; net $100, 208, against $52,337. In 1887, 
met profits on coal sales, $51,982; net from railroad, $71,394; 
ee. me “re $123,376; interest pens. Rae “te surplus, $60, 635. 
S, b. 480. Stock, $5,500, G. a. Baltimore, 
Presi nary S. ikins, Vice-President. OV". 46, Dp. 480, 610.) 


Western Re ee OF Roap—Selma to Opelika, Ala., 116 
miles; branch, Opelika to West Point, 22 miles; total, 138 miles. 
wae 3 consolidation in 1870 of Montgomery & West Point and West- 

f Alabama. Sold May 10, 18 in foreclosure and pesenasse 
jointly b y the Georgia Railroad and Central Railroad of Georgia. The 
4 and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. In yearending Aug. 31, 1837, gross earniugs were 
$462, 529; net, $163,911; surplus over interest, "$10, 471. In 1885-86 
earnings were $465, 235; net, $165,160; deficit under interest and 

1g per cent dividend, $3,280. Stock, $3, 000, 000; par, $100. 


Western & Atiantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
wmiles. Built is'70. State of Georgia and opened in 1850, and by an act of 
October 24, ae 0, was leased to a 7 ae for twenty yearsat a monthly 
rental of $ In July, 1887, the lessee company put ina large 
‘Claim for aberenente See V. 45, p. 85. 


Western Maryland,—Line of Roap—Baltimore to Williamsport, 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. The Baltimore & Harrisburg, 
leased in Nov. "9 1886, comprised 7344 miles. The stock is $683,750; par. 
350. Tne company was largely assisted 3 the city of Baltimore, and 
was unable to pay all its interest. In 1886 the company pro nosed 
that Baltimore city should pay off the $1,800,000 bonds embraced in the 
first and second mortgages and take a mortgage on the railroad prop- 
erty as security; this was accepted by vote of the city, and on Jan, 
1, 1887, allthe said bonds were retired, and the city now holds a fifth 
mortgage for $1,800,000 against the company. 
The Baltimore & Harrisburg RR. was formed by consolidation of 
several small roads in 1886 and leased to the Western Maryland, which 
also owns a large amount of the stock; of the issue of $690, 000 bonds, 
$207.000 are held in trust to pay off prior mortgages. [n 1888 anew 
mortgage was issued to extend the B. & H. The Western Maryland 
operations for four years have been as follows: 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
4883-84.........131 16,512,178 13,114,956 $665,995 $258,245 
1884-S5.........131 14.602,1 58 11,670,486 619,217 232,135 
1885-86.... .. ..131 15,946,659 10,878,194 617,561 239, 137 
1886-87... .. ....131 16,156,507 12,523,320 659,434 261,109 


—(V. 45, p. 696, 793.) 


Western New York & Pennsylvania.—(See Yap) - Line of Road 

-Buffalo Division—Buffalo, N.Y.,to Emporium, Pa., 121 miles., Larabees, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y. ~~ & _~ 
City, Pa., 13S; Titusville, Pa., to Pioneer, Pa., 9; Olean, N. Y., 
‘Oil City, Pa., 116 miles; ‘Oil City to New Castle, Pa., 66; Tryonville 
‘to Union City, 17 miles. Rochester Division—Roc hester, N. Y., to Hins- 
‘dale, N. Y., 99 5 Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; total operated, 659 miles, of which 40 miles are leased. The 
Swain’s Branch, owned 11 miles, is leased to L. & P. RR. 

This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadeiphia (a consolidation of ot which became 
embarrassed in 1884 and was soldin foreclosure Sept. 1 5, 1887. The 

lan of reorganization dated Feb., 1886 (see V. 42, p. 242), provided 

hat there be issued $10.000,000 first mort. 5 per cent bonds for the 
several issues of old first mortgages and the B. N. Y. & P. 2d mortage, 
the balance for reorganization expenses and for Pa aed use. Of the 








underlying $6,073,000 tek of the old company (which were to be so 
provided for out of the $10, 00 new first mortgage bonds), all but 

00,000 Warren & Franklin neem are retired. There were also $20,- 
000,000 second mortgage bonds issued for all other bonds on certain 
terms; and $30,000,00v of new common stock. The old stock paid an 
assessment of 8 per cent on the pref. and 12 per cent on the common, 
each receiving the new 2d mort. bonds at P pea for the assessment paid, 
and share for share in the new stock. 2d mortg. bonds are a second 
lien on the railroad and first ‘‘on terminals, coal and equipment, subject 
to lease of terminals and equipment to lst mortg., if foreclosed.” Till 
Jan., 1898, they bear interest at the rate of 3 per cent, but till 1893 
interest may be paid wholly or partly in scrip oa a graded higher rate, 
and if paid all in scrip the rateis 5 per cent; after 1898 the rate is 4 ne4 
cent and,if earned, 7 per cent may be paid, but after 3 per cent 
been paid on second mortgage bonds, the stock and seconds share alike. 
The scrip issued for interest bears 5 per cent interest, non-cumula- 
tive, payable only if earned, is secured by the coupons placed in trust 
therefor, and is due 20 years from date, but redeemable at option. Itis 
convertible into income debentures, also non-cumulative, and payable 
at option. Trustee of 1st mort., Mercantile Trust Co., of N.Y.; of 2d 
mort. iy =e & 8S. Dep. wg of cane 

From Oct. 1, 1887, to May 88 (8 mos.), gross earnings were 
$1.856,530, against $1,638,‘ 334 th 1887; net, $431,305, agst. $142, 009. 

The annual report for the year endin ‘Sept. 30, ’87, was in the CHRON- 
ICLE, V. 46, p. 198, and contained the ollowing : 


Receipis — 1884-45. 1885-86. 1886-87. 
Gross earnings......... sosawiin $2,335,514 $2,568,217 $2,687,755 
ss deed ne $154,847 $878, 007 $297,176 
ee 57,924 55,853 40,813 

Ee $512,771 $423,860 $337,989 


—(V. 44, p. 89, 184, 210, 276, 433, 551, 652, 654, 681, 781, 807; V. 45, 
p. 142, 271, 272, 369, 400, 573, 641. 689, 705, 763; V. 46, p. 76, 173, 
198, 201, 245, 353, 413, 538, 539, 803.) 


Western North Carolina,—(Sce —- off Richmond €& W. P. 
Term.)—Owns from Salisbury, N. C., Paint Rock, Tennessee 
State line, 190 miles; Asheville to Vy arretts, 100 miles; : wee 
290 miles. The road was financially embarrassed, an 
ee ange April 17, 1875, by commissioners for the State of North 

arolina, and subsequently finished by the Richmond & West Point Ter- 
minal Railway & Wacchouse Co. In May, ’86, it was leased to the R.& D. 
Company. From Oct. 1, 1887, to June sO in 1488 (9 mos.) gross earnin J 
were $168,057, against $472, "260 in 1836-7; net, $78,143, against $72, 
203. In 1885-86 gross, $523,740; net. $85,334; deficit under charges, 
$53,340. In year ending Sept. 30. 1887, gross earnings were $560,599; 
net, $84,350; interest (not including any 01 bonds he'd by R. & W. Pt. 
Term.), $160,741; deficit, $76, 392. Stock, $4,000,000 common and 
$4,000,000 pref. The second cons. mortgage for $4,110,000 is held by 
the R. & W. P. Ter. R 7. Co., and also $1,325,000 of ‘the 1st consols. 
given above; $850, 000 of same bonds are reserved to retire the 1sts. 
Certificates of in lebtedness Sept. 30, L887, $456,760; due other com- 
panies, $537,803. (V. 46, p. 699.) 


Western Pennsylvania.—Owns from Bolivar to Allegheny City, 
Pa., 70 miles; branch to Butler, Pa.. 28 miles; total,98 miles. A pew lease 
to the Pennsy lvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,278,350 stock. 
The coasolidate1 mortgage bonds of 1888, guaranteed by Penn. RR., 
replaced old five per cents; $1,225,000 bonds are reserve 1 to provide for 
prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; sur- 
plus over chafzes and 3 per cent dividend, $224,500. Gross in 1886, 
$1 ae age We $507,542. In Dec., 1886, paid 3 per cent dividend. 
—(V. p. 4 

White na Junction, O., to Cambridge City, Ind., 65 
— This was formerly the White Water Valley, sold in foreclosure 

May 2,1878, and reorganized under this title. Gross earnings in 1886- 
87, $95,567 5 deficit, $5,498. Elijah Smith, President. 


Wheeling & Lake Erie,— Toledo, O.,to Bowerston, O., 174 miles, 
and branch to Huron, O., 12 miles. The road was sold in foreclosure 
April 23, 1886, — purchased by trustees of the reorganization com- 
mittee. (See V. , p. 537.) New company organized in July, 1886, 
with stock of $3, 600. 000 ($100 shares), which by vote in March, 1888, 
was made preferred. Mortgage of 18883 for $1,500.009 was issued to 
extend the road to Wheeling. From Jan.1 to April 30, in — (4 mos.), 
gross earnings were $286,136, against $234,989 in 1887; net, $86,130, 
against $66.411. In 1887, oe. earnings were $743,813; net, $237,- 
521; surplus over interest, $97,521. Gross earnings in 1886, $588, om 
net, $129.113. Geo. J. eee President, 2 Wall 8t., N. Y. (Vv. 4 
p. 118, 149; Y. 45, p. 26, 85, 371: V. 46, p. 371, 538, 650.) 


Wilmington ag Gy my F & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. 189 miles. Leases jointly with Northeast- 
orn 8. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter, 
8. C., 38 miles. Total operated, 227 miles 


Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885. the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-anuu- 
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124 RAILROAD AND CANAL STOCKS AND BONDS. (Vou, XLVIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; N. INTERES VIDENDS. Bonds—rrinoi- 
ining ac &e tes “— — oP *| | Amount Rate Qo “ — - Payabl ab Pleo re. 
For explanation of column ngs, &c., see no o o ar | pe en ayable, an y 
. on first page of tables. Road. Bonds| Value. |OUtstanding| “Cent. | Payable! Whom. Dividend. 
Wisconsin Central Co.—( Continued)— 
Chic Wis. & Minn.—1st mort., goid ...........-. e*| 122 | 1885 | $1,000 | $2,860 000 6 M. & 8 | New York, 36 Well St. Mareh 1, 1915 
do do income bones, 6 p.cent,cum.) .... | 1885 cece 1,040,000 cose rr |» **2eree0 
Wisconsin Central RR.—Consol. mort., pref. land gr.| 326 | 1879 | 1,090 90,000 5 g.|M. & 8.| Boston, 50 Srate St. | 5 p- ef. Yearly 
, Cons>l mort. 1st series, gold ..........-...---.- c&r| 326 | 1879 | 500 &e.; 2,456,500 5 ¢.|J. & J. do ; | Jan, j, 1 
Con. M, 2d ser’s, income (not cunmula’ve)gold.c*&r| 326 | 1879 | 500Ne.| 2,336,000 7 g.\J. & J., Nocoupons paid. §Jan,, 1909 
Worcester Nashua & Rochester—Stock ............-- + oe 100 | 3,099,800 3 J. & J Worcester, Office. | July 3, 1888 
IN, I, Sis temieenonbetoonen eee c*| .... | 1873 | 500 &c. 250,000 5 A. & O.|Bost., Globe Nat. Bank. | April 1, 1893 
Ss HED oiiinknantecdnasdieoedberesapaess c*| .... | 1875 |1000K¢e. 400,000 5 F. & A. do do | Feb. 1, 1895 
Nashua & Rech., Ist mortgage.................-- Cc” 48 | 1874 | 500 &e. 575,000 5 A. & O. do do | April 1, 1894 
RE OT - dacs ees 1,€00 150,000 4 J. & d. do do i July 1, 1906 
Zanes. & Chio Riocr—1st M., gold, $25,000 p. m..c* 74 1886 |100 &e.| 1,700,000 6 g. |F. & A.|N.Y., H. B. Hollins & Co.) Feb. 1, 1916 
| 
CANALS, 
Aibemarile & Chesapeas:e—Mortgage bonds. .... .... 14 | 1879; 1,000 500,000 7 J. & J.|\N. Y., Union Trust Co. July 1, 1909 
Ohesapeuice &d Delaware—Stock................----- 14 ee 50 1.9 3,238 pane J. & D.| Philadelphia, Office. | Re tat 
lst mortzage (extended in 1886)................. r 14; 1886} 500 &e.; 2,602,950 5 a ae a. do do | July 1, 1916 
Gaemmenks € Gate BtOOR...... 20.0. cccccecccccscccocess 184 elas 25 3,851,593 Sahat ee ES “earner oe 1; leaned 
Marvland loan, sinking fund....................0.- 184 eoee | 5300 Ke. 2,000,000 6 5 # earemmd enn 1870 
Marylaid loan, guar., sterling ................... 184 ---- |} 900 &e.| 4,375,000 5 ee ‘ 1890 
Bonds having next preference..............  ..--- 184, .... | 500 &e.| 1,699,500 6 o 2 Git __ wweestees 1885 
Repair bonds, Act 1878..........--cccccccscces coe] cece | veces ose 500,000 6 J. & J.\Balt., Farm.& Mech.Bk,, 1898 
Deluware Division— ist M. (ext’d 20 yrs. in 1878).¢ 60 | 1858 1,000 800,000 6 J. & J.) Phila., 226 80. 3d st. | July 1, 1898 
Delaware & Hudson—Stock........................-- DEP | . wéee 100 | 24,500,000 lls asi. Y.Of., 21 Cortlanat.' June 15, 1888 
Lat mortwa@e, TOMIBtETON .....ccccccccccccccccccess>: shov 4 Beas 1,000 5,549,000 7 iJ. & J do 0 1891 
Debentures secwred by Penn. Div. bonds.......e*| 2... | 1874 1,000 | - 4,829,000 | 7 i|A. & O. ado do | Oct. 1, 1894 
Ist M. on Pennsy:vania Div. ($10,000,00U).. C&r|) 2... | 1877 |1000K« 5,000,000 | 7 iM. & 8. do rf) | Sept. 1, 1917 
Lehigh Coul &@ Nuvigation—Stoeck......  ............ 339 | 5 12,779,250 2 J. & D.! Philadelphia, Office. June 9, 1888 
Loan, conv., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 & 685,500 6g. |\M. & 8.| do do 
Ist mortrage, reg. (extended at 449).... ..--.-..-- ---. | 1864 Var. 5,000,000 415 Q—J. do do | July 1, 1914 
lst mortgage, registered, railroad................-. ooee | LGG7 | Var. 2,000,000 6 | Q—F. do do 1897 





aly in January and July. In year ending Sept. 30, 1887, net receipts | 
were $269 144; the surplus income over interest and dividends was 
$15,544; » aid deficit Central RR. of 8.C.. $2,753; in 1885-86 vet re- 
ecipts were $170,47s; surplus $22,872 over interest and dividends. 


Wilmington & Northern,.—Owns from Wilmington Del, to 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles: total operated, 92 miles. This company 
wus organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec 
4, 1876. The mortgage tor $1. 0L0,C00 was authorized to cancel exist- 
ing debis and to pay for improvements; but on'y $500.000 can be issued 
ou present milevge. Gross earnings 1n 1886, $384,257; net earnings, 
$54,272; other receipts $1,680. In 187 gross $383,33"; net over 
expenses and taxes, $49,075; surplus over fixed ch» rges. $46,317. Paid 
imterest. $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 

Wilmington & Weldon.—Road extends from Wilmington to 
Weldon, N. C., 162 miles; branch to Tarboro, 16 miles; Scotland Neck 
RPrapch, “0 miles: also operates Midland N. C. RR., Goldsboro to Smith 
field, 21 miles; Wilson to Fayetteville, 71 mile~; Nushville branch to 
Spring Itope. 20 mites; Clinton branch, 13 miles; total, 323 miles 
Was leased November, 1872, to Wilmington Columbia & Augusta Kail- 
road for 99 years. The lessees made default December, 1877, and the 
lease Was surrendered April 13,1878. In June, 1885, this company 
took a lease for 99 years of the Wilmington Columbia & Augusta. (Sce 
that company above.) 

There was sept. 30, ’87, $1,871,478 to the credit of the sinking fund. 
The certificates of indebredness, #2,5(0,-00, were distributed to 
stockholders in January, 1587, as a scrip dividend. 

The fiscal year ends Sept. 30. The income account for four years was 
as follows: 

INCOME ACCOUNT, 








dered jointly are paid for out of 20-year 6 per cent debentures, convert- 
ible into common or preferred stock, as may be agreed; lessee pays in- 
terest on snueh debentures for first ten vears only. Stock is: Common, 
$!,040,000; preferred 6 per cent, cunulative, $1,560,000. Improve- 
ment notes, $205,( OO. 

Tie annual report for 1837 was in V. 46, p. 826, showing gross re- 
eeipts of all lines overated, including land receipts. $3,862,320; net, 
$937,852; total charges, $1,215,132. (V.46, p. 471, 826; V. 47, p. 52.) 


Wisconsin Central Railroad.—Owns the main line and 
brancher, Menasha to Ashland, 253 m.; Stevens Point to Portage Ci Me 
: Mil- 


71 m:; branches and spurs, 25 m.; total owned, 349 m. Leases 
waukee & Lake Winnebago Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
to Schieisingerville, 33 miles. Total operated, 450 miles. This road is 
still operated independently by trustees, but in harmony with the Wis- 
consiu Central Company consolidated lines. 

There was a land grant of 831,700 acres. of which 177.816 acres had 
be nsold to Dee 31, 1886. Interest on the second series of bonds is 
payable January and July, but dependent each time on the net earnings 
of the half year ending six months before. The stock of $2,000,000 
preferred and $9,435,500 common was depositea tn trust with Stewart 
and Abbot, Trustees, to be voted on until all interest should be earned 
and paid on bonds Trustees’ certificates for new stock (without voting 
power) were issued to the old stockholders, which vass as a delivery on 
sales. Nearly all the stock is ownea by the Wis. Central Vo. Proceeds 
of land sales go to sinking fund for consolidated bonds; no drawings. 

‘The Milwaukee & Lake Winnebago RR, trom Neenah to Schleisinger- 
ville, is leased for 99 years; the rental is 3719 per cent of gross earnings 
up to $175,0V00 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subject to this lease. 

In July, 1837, the control of allied roads under one management 




















inte — 1883-4. 84-5, 1885-6. 1886-7, | through the Wisconsin Central Comp my (which see above) was pro- 
om a oe $294.631 $373,141 $374.100  *$398,312 posed. according to the terms given iu V. 45, p. 54. which has been Gar. 
Oth ‘eceipts.... 3, 26 .773 | Tied out to a large exten’. ® exchange Of stocks and bonds by Wis- 
er receipts __ 23,942 _3 937 _103,183 158,778 consin Cen'ral holders was optional, and in the table above is given 
, - ATT 6 mom ¢ amount not exchanged prior to June 18, 1888. 
Prenton ne enmeeiied a eileues Report of operatious for 1887 in CHRONICLE of July 28,1888. For 
ES EEE: peers z $79.365 . $132,353 $327,708 four years the earnings, Se: 1285 sane sear 
: “ fs = Sy 04 iG,=¢ 0% . R. s VA Y ov, « x : A ° e e e 
DOEeDAs... BI) F66~9S (S76) LOSSOS (876) BOG/OOS (676) 800,009 | -_., carnings........ $1,429,075 $1,461,001 $1,565,313 $2,050,291 
Total .... ... e. $247,290 $245,957 $338,353 $527,708 | Uperating expenses... 957,745 941,881 1,182,080 1,509,581 
Balance, surplus. $71,283 $157,122 $138,929 $_9,377 Net carnings ...... $471,330 $519,123 8383,233 $540,710 
in 1886-87 tbe net receipts include those from the W. 0. & A. lease | Rentals, carserv., &c.. 319,650 310,406 366,559 473,842 
andthe interest payments, $175,000, paid on certificatess of indebt- 
@diness. (V. 43, p. 636.) Rae $151,679 $208,716 $46,674 $66,868 


Winona & Southwestern,.—R oad projected from Winona, Minn.. 
fo Owaha, Neb., 375 miles. of whieh 42 miles, Mason City to Fort 
Dodge, is built. Has close alliance with Green Bay Winoua & St. Faul 
RR. Tiustee of mortgage (for $6.950.0°0), Farmers’ Loan & Trust Co. 
Stock: Ci mmon, $3,750,000; preferred, $3,750,000. Hon. William 
Window, President. (See V. 46, p. 819.) 

Wisconsin Central Company.—This company was organize‘ in 
1887 to gather into a sing e corporation the ownership and control of 
the Wisconsin Central Associated Lines, viz.: Minnesota St. Croix «& 
Wisconsin, 110 miles; Wisconsin & Minnesota, 54 miles; Chi pewa Fal's & 
Western, 10 miles; St. Paul & 8t. Cro’x Falls, 5 miles; Penokee, 50 miles; 
Packwaukee & Montell», 7 miles; Wisconsin Central RR., 344 miles; 
and the leased lives, Milwaukee & Lake Winnebago, 65 miles and 
Chicago Wisconsin & Minnesota, 122 miles; total, 767 miles, of which 
370 miles, being the property of the first six roads, had been acquired 
and ws operated by the company June 15, 1838. 

The W sconsin « entral Company now owns substantially all the stock 
and bonds of the six first-naned roads, and about seven eighths of the 
stock of the Wisconsin Cen'ra!t RR. Co. It thus acquires comple'e 
eontro!l also of all the leased lines. Ir bought about $8,500,000 first 
mortgage bonds of these diff rent companies with its own bonds, and 
exehanyz d tor its own income bonds all the income bonds of the six 
first-pamed roads and about $3,500,000 s cond series bonds of the 
Wiseo: sin Central RR. Company. Its ownership of abont two-thirds of 
the Wisconsin Central RR. first mortgace bonded debt gives it a corre- 
apon ling interest in the lana grant end iron mines and si: king fune of 
thatcompany. July 1, 1-88, the company consolidated into itself the 
a@ix tirst ramed roads, but the Wisconsin Central RR. and its leased 
Tine is still operated by trustees, though in harmony with the 
eonsolidate1 road. Its total capitalization is as follows: First mort- 

age bonds, $12,000,000 at 5 per cent; income bonds, $9,000, 

at 5 per cent, non-cumvlative; preferred stock, $3,000,000 at 6 

r cent, cumulative; common stock, $12,000,000. Trustees for mort. 

or both firsts and incomes John A. Stewart, of N. Y.,.and Edwin H. 
Abbot. of Milwankee. Tistotal is ue up to June 15, 1838, was as fol 
wows: $,6¢0,000 first morteage bonds, $5,743.000 ineome bonds, 
24.415 shams preferred stock, 111,335 shares common stock. The 
remaining bonds ano stocks are availabie for further exchanges and the 
huprovement of its property. 

he Chicavo Wisconsin & Minnesota, from Sclileisingerville to Chica- 
so & Gieat Western terminals in Cook Co., Ill., 122 miles, was leased 

‘pt 1, 18*5, in perpetuity to Wiscon-in & Minnesota, now asorbed by 








—(V. 45, p. 26, 240, 573; V. 46, p. 228.) 


Worcester Nashua & Rochester.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
isased line, the Nashua & Rochester. 

In October, 1385, a lease of this property for 50 years, from Jan. 1, 
i886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. A financial statement of Jan. 1, 1887 was in V. 44, p. 91. 


Zanesville & Ohio River.—(See Map.)—Owns from Zanesville, O., 
to Harmar, on the Ohio River, opposite Marietta, about 80 miles, in- 
clud:ng bianches, 6 miles. Whole line put in operation in July, 1888. 
At Malia road counects with the Shawnee & Muskingum River Rail- 
way, constructed by parties interested in the Z.& O., and having a 
coal trafic secured by contract for aterm of 30 yeirs, The mortgage 
1s fur $2,000,000; the Mercantile Trust Co. of N. Y. is trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in licu of this funds 
are to be invested. (V. 47, p. 50.) 


CANALS. 


Albemarle & Chesapeake.—Canal between Chesapeake Bay 
and Albemarle Sound, N. C., 14 miles. Gross earnings 1884-85, $70,- 
J00; surplus overinterest, $5,000. Pres’t, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
In July, 18356, a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in 186 the com- 
pany retired its old bonds and issued $2,602,950 of new 5 per cent 
bonds maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the year ending May 31, 1887, gross receipts were $196,331 
and net $142,12>; surplus over interest, $11,973. (V. 43, p. 22, 49 
367: V. 45, p. 52; V. 46, p. 738.) 

Chesapeake & Ohio,.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest, except 
on the Repair bonds of 1878. In a suit against the company the Court 
(January, 1881) declined to appoint a receiver, but ordered the com- 
pany to report at stated times its receipts and payments. In addition 
to the ab ve indeb'edness, the company owed Jan., 1838, $1,600,500 
in the shape of small issues of bonds, debt certificates, pay roll ac- 
ecunts, ete. Tu 1887, gross earnings were $129,207; expenses. $174,- 
294. In 1886, gross earnings were $94,138; expenses, $223,415. 


Wisconsin Central Co. Rental is 57°50 per cent of gross earnings, less | (V- 46, p. 38.) 
ts proportion of terminal charges, but surplus rental over $350,000 Delaware Division,—Leased to Lehigh Coal & Navigation Co. 
7 yearly is divided equally with lessee. Permanent improvements or- interest on bonds and 4 percent a year on swek (payable, Q—F., 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRI ‘ ——e 
ern — — ers - — Miles | Date Size, 7 ae ve ——— OR DIVIDENDS. aK 
olumn headings, &C., see no i) Oo ar ; Rate per’ Wh Wh . ~ 
‘ O per) en ere Payable, and by  Stocks— 
on first page of tables. Canal. Bonds | Value. utstanding Cent. /Payable Whou. . | Dividend. 
Rane toa ~ 
ins ae é Yoon nema . | 
ort. loan, g. ($2,810,000 assumed by other co’s.)| .... | 1867 $500&e.| $1,653,000! 6g. J. & D. | | 
Consolidated mortgage loan...............-.-.---- ..-- | 1871 | 1,000 | 2'466,000 aS Spl ae. = | ; a. 
Greenwoud 2d mortgage, reg. Extended, 1877..| .... | 1872 1,000 643,000 7 mea. do do | mms 892 = 
General mortgage............ “eseeeseee-ecersee-ee+| sane 1884) 1,000) 2,035.000 444 Q.—F. do do 1924 
ris—Stock, consol.,4p.c. gu. 999 yrs. by LehighV.; 103) .... 100 1,025,000 | 2 ‘F. & A.|Leh. Val. RR.Co., Phila.’ Feb. 7, 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.; 103 .. 100 1,175,000 5 iF. & A. — cae ‘| Fel. » 1888 
New mortgage (for $1,000,000) ...............--- ¢| 103 |’76-"585 1,000! 1,000,000 7 iA. &O. do do i r cf 1888 
Preferred stoch scrip dividend..................-. .... | 1869 |various.| 1035164 7 JF. & A. pm ~ a ieee 
O Gon, mantg., 0. £, interest kuas’d iy Peam. Wie) $16 | 1870| 1,000| Sereiece! “els. & eee 
n. mortg., s. f., interest guar’d by Penn. - 1,000 2,775,000 J. | Phila.. 222 ao. i =a - 
Shainilt Navigation ist mortgage, oxtended....| ....| .... | 1,000 9811] 6 Mo. mi tPhiindetohie. Sa | fel hy', 
hele ee ee oe cece | tees 134,367 So a : 4 : - 
Mortgage bonds, coup. (payable by P. & R.) ...... ceee ese can 3,000 6 J. ‘ z do a0 | sae eat 
I ck. civ dbecgcocedssccosscesecees ecoe | 1870 | 1,000 13,500 6 iM. & N. do do May. 1380 
Boat and car loan, (payble by P. & R.)............ ..-- 1863) 1,000 85,250 6 iIM&N. yo do | Meow 1913 
Boat and car loan( do ee .-. 1864); 1,000. 47,750 7 IM. &N. 0 ae May i915 
hanna—Maryland loan, 2d mortgage........| .... | 1839 | ..... | 1,000,000 6 \J. & J.| Phila. and Baltimore.| Jan.’ 1885 
Susquehanna Canal, common bonds, 3d mort..... ..-- 1859) 1,000 95,330 : a do = | a 191 
do pref. bonds, 1st mort... .... wees | 1884] 500 40,406 6éfWeéedw. a } 5 lg 
do ref., lst T. W. priority b’ds.| .... | 1884 500 4.500 6 J. & J. do y od Ton" 1894 
do onds of 1872, 4th mort...... ---- | 1872 1,000 14,000 . Eas do } Tan” 1908 
, 
29,711 shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,956 shares unconverted. . 1884. 1885. i 1887. 
Delaware & Hudson.—The Delaware & Hudson Canal Co was | 8upplies.tools,&c.,onhand 1,611,254 1,185,028 1,135,412 1,200,174 
— oa a 1823, and nd ne —— “=. N. Y., to a Cash and bills receivable... 2.823.813 3,964,939 4.459.007 5.255.912 
e, Pa., miles, was completed in 1823. 16 company Owns the Total assets....... 7 Gane GAD 7 OTs = 
eee tog Mewes viz ul Mg [Mog - Fae: penne N ep ony Pod o Kus ua ean: <i reas re 42,461,213 44,017,310 
to Jefferson Junction, Pa., 22 miles; ey ., Carbondale to Scran- | 3tock............. t 
ton, Pa.. 17 miles; Gravity RR., Olyphant to Honesdale, 56 miles; total | Bonds 22.2721. 177777277713'378.000 13°578°000 Te aes obey ee OOD 
owned, 95 miles; operates Union RR., Green Ridge to Wilkesbarre Pa., | Wiscellaneous accounts... 778.072 812.002 694/392 "651,134 
20 miles; Jefferson RR. (trackage) Jefferson to Carbondale, 35 miles; | Profit and loss..... .. 2,187,732 1,966,640 1,888'821 3 488,176 
other lines, 4 miles; total operated in Pennsylvania, 154 miles. In Total liabilities....... — 9 tt ——— Patten mk = a 
New York leases: Albany & susquehanna KR., 209 miles; New York & Otal Habilities........ 41,843,804 41,656,642 42,461,213 44,017,310 
Canada RR., 150 miles; Rensselear & Siratoga RR., 192 miles; Utier *'fnese miscellaneous assets include the following: Sund bonds, 
Clinton & Binghampton RR., 44 miles; total, 595 miles; total of all | $47,415; 6,500 shares Albany & Susquehanna RR,, $650,000; 16,000 


canal and railroad, 857 miles. This company is among the largest 
miners and carriers of anthracite coal, 

The debentures are secured by an equal amount of Pennsylvania 
Division bonds, reserved. 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 in treasury will be issued in 
1891,to take up an equal amount of 7 per cent bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
“The earnings of the company and its strong financial po-ition have led to 
many requests on the part of stockholders for enlarged dividends. Your 
managers to meet such wishes, but in a way not to endanger the plan 
adopted by the stockholders for retiring the bonds as they come due, 
have therefore dete: mined to make the cash dividend for the year 1888 
at the rate of six (6) per cent per annum, payable in quarterly dividends 
of one and one half (142) per cent each. Beyond this, they {propose to 


shares Rensselaer & Saratoga RR., $1,600,000; sundry stocks, $306,944 
—(V. 43, p. 163, 398, 635; V. 44, p. 184, 210, 212, 243, 335; N. 
p. 38, 132, L7v, 609 ) . ee de apatites 
Lehigh Coal & Navigation,—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Div. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa., 105 miles, with brauches, 50 miles, and leases for 999 vears Nesque- 
honing Val. RR., 17 m., and Trescow RR&., 7 m.; but all these roads were 
leased for 999 years from 1871 to Central of N. J. RR., rental being 331g 
per cent of gross earnings, with a minimum rental of $1,414,400. 
The Central Railroad of New Jersey assumed (in purchase of equipment) 
$2,310,000 of the gold loan due 1897 and leases the Lehigh dusque- 
hanna Railroad. The Lehigh & Wilkesbarre Coal Company assumes 
$500,000 of the gold loan due 1897 sad $771,000 (all) of the convertible 
gold loan due 1894. The modifications of lease under the new arrange- 





















































appropriate, from time to time, from the surplus or dividend fund, ith C al of N ‘Sey : ferre = 
amounts not to exceed in the aggregate twenty-five (25) per cent of the nme ghee cert re ort for iea7 mV. 46 D253, had the tehewhnn 
five millions five hundred thousand ($5.500,0U0) dollars of bonds to be | statement of receipts and disbursements: ” , 
retired during the year 1891, aid to credit such appropriations as cash : 
payments on the stock to be issued therefore to stockholders of record eng. aN on an . 1. 31 Py 1886. 1887. 
at the time when notice is given of their right to subscribe.” This | Pere a ees a ater powers. $1,459,035 $1,464,381 $1,533,184 
a. was yo to stockholders at the annual meeting in feaheoes a og een Ga < “9 powers..... TTase de oy aan rt 
ay, and approved by them. DAL. 002s eeee ene , . 1, , 
Dividends have been paid as follows from 1881, when they were _ — on i ay ee ae osrsees 396,108 135,104 148,452 
resumed: In 188!, 419; in 1582 7; in 18~3,7; in 1884, 7; in 18%5, 6; | Boyalty fi coal I . ©88068, 
in 1508 end 1687, 5. Range of atock prices ance )802 has been A In revenue from rents, &0., &6....-... | 52,524 80,797 71,302 
@1121g: in ,67@114; in 1885, 6 210019; iz 1886, pas 
8714010879; in 1887, 9612010619; in 1888 to July 20 inclusive, 103@ Di eaee. bpneceoowooecee eccacs $1,981,676 $1,728,507 $1,803,186 
: r : , , General and legal expenses .......... $59,454 58,948 ‘ 
Comparative statistics for four years: ee gemet Saean aeeone mung Val. Rik 73 re 7 ase 693.038 
PROFI{T AND LOSS. Rent and taxes Delaware Div. Canal 61,965 39,581 39,509 
1884. 1885. 1886. 1887. MME. ccccccccceccccececocccceesosccces 80,039 89,739 85,574 
Receipts— $ ¥ ¥ ¥ Interest account ..... occcccccccccccce - 844,488 844,692 867,420 
Bales of coal ......-..----- 8,213,157 7,201,049 7,399,095 10,100,118 —- Total disbursements ............-- $1,119,027 $1,108,436 $1,131,510 
Canal tolls........--...+-+- 47,24 54,551 58,410 66,505) Balance of earnings.... .........-...-. $865,619 $620,021 ° $671,676 
Miscellaneous profits...... 486,929 799716 633,867 395,001 | Less sink. fd. of 10 p.c. p.ton oncoal $93,553 $49,419 $61:597 
Interest on investments... 284,464 : ’ ; Less depreo’n on coal, impr’v’m’ts,&e. 86,869 : . 
Coal on hand (Dec. 31) .... 892,804 649,905 332,653 183,697 : , +o A tb cleat s 2 
Railroadearningsin Penn. 830,542 694,941 841,662 1,147,134 SSSR eee ae $180,127 £89,419 $159,606 
re ..++- 10,759,136 9,393,162 9,265,687 11,892,457 | Surplus for year ....-............ wae-- $635,222 $530,602 $512,070 
Disoursements— ~ ~ > $ oro “0 credit of div’d fa. Jan. 1.. F capes 7 683.843 644,037 
Coal on hand Jan. 1....... 745,436 892,804 649,905 332,652 QUAL «200 ccncccceccncrcccceesccess $1,365,153 $1,214,145 $1,156,107 
te ea eine . 4,549,480 3,975,297 4,239,907 5,019,147 Dividends. ..........0.-ccc-cecseee seeee 681,315 570,408 509,362 
Trans.totidew’ter viaErie 557,500 592,803 873,517 1,459,114 | Rate of dividend.................--..- 6 _ 432 4 
Transportation expenses, Balance to credit of div’d fund Dec.3l $633,843 $644,037 $646,745 
t ome. lease, &C.......... erent . pty ‘ FA meg —(V. 43, p. 634; V.44, p. 274; V. 45, p. 113; V. 46, p. 253.) 
ee mean ee beste ovr oe ott nee ty 3,571) Norris.—Leased April, 1871, to Lehigh Valley Railroad for 
Termin’iexpense &miscel. 341,026 300,453 235,230 402,056 | years, The lessees assume bonds and <A pene Me 10 per cent — 
se gery Tae ten et ga byrne san eae as on gy kt annum on pref. stock and 4 per cent on consol. stock. 
Balance.............--+----_ 1,488,094 1,186,396 1,175,485 2,910,305 | | Pennsylvania. Worked in interest of Pennsylvania RR., which 
ae 0 ROD tho Oo oak Ran > A : . Pd»: ’ STOCK. arn 
ila ili 10,755,136 9,393,162 9,265,687 11,892,497 836, $281,385; net, $79,537; interest, $170,640; loss, $91,103 In 


GENERAL BALANCE AT CLOSE OF ‘EACH FISCAL YEAR. 
































1887, gross, $300,072; net, $75,322; interest, $168,571; def., $93,249. 












































1884. 1885. 1886. 1887. Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
Assets— $ g phia & Reading for 999 years. The unpaid rental by P. & R. to Deo. 
Seer . 6,339,210 6,336,210 6,339,210 | 31, 1886, was $1,287,993. The P. & R. has paid some of the cou- 
Railroad and equipment.. 6,468,638 7,257,329 7,276,629 | Pous and purchased others, but in Dec., 1886, interest was not pai 
Sen eNND < s 3-5 ckeccee 9 325.362 9,725,394 16,787,387 | #ud in March, 1837, the P. & R. threatened to relinquish the can 
Mine improv’ts, fixt’es, &e. 2,792,417 2,792,511 2,815,844 | aud withdraw its boats, All the bonds save those in the table were 
Coal-yard, barges, &¢.... . 790,779 1,007,821 $93,723 exchanged under the Phi. & Reading reorganization plan, for bonds 
k. & Susquehanna RR. 1,022,935 1,022,938 1,022,938 ofthe P. & R ; The report for 1886 (V. 44, p. 210) gave a statement of 
ew York & Canada RR.. 3,597,074 3,597,074 3,878,724 the company’s relations to the P. & KR. company and a history of ita 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 | Prosperity in former years. The loss to the Reading in 1886-87 was 
Mechan. & Ft. Edward RR 51,928 59,972 59,972 $289,493: in 1885-36 was $477,614; loss in 1884-55, $444,292. (V. 
Schen. & Mechan. RR..... 211,527 212,993 212,993 | 44 P- 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219.) 
Coal on hand Dec. 31..... , 892,804 332,652 183,697 Susquehanna.—Leased and operated by Philadelphia & Reading 
Advances to leased lines.. 1,502,789 861,729 404,864] Raiiroad for interest on bonds and half of net earnings. All the bonds 
Advances on coalroyalties 698,125 756,040 766,149 | save those in the table, were exchanged, under the Reading plan, for 
Miscellaneous assets ...... 3,372,061 2,586,396 *2,60-1,359 | P. & R. bonds. Loss to Reading in 1886-87, $135,159; in 19-86, 
Telegraph and Car Co.... 43,035 14,735 14,735 | $239,784; loss in 1884-5, $230,657. (V. 44, p. 809.) 
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. | 1 Bonds -Princi- 
| aero ee oe iagas perl wasn [Where Puebte, ead Wei" 
| Por explanation of column headings, &c., see notes on oO r en ere Payable, and by t 
“ first page of tables. Bonds Value. outstanding oat y Payable} Soom. Dividend. 
t | 
7 adams ae eT ene be inde $100 |$12,000,000, 2 .—M. |N. Y., Company’s Office.| June 1, 1888 
. american Bell Telephone—Stock.............--+ «-- ‘a 100 9,802,100 | 6 extra .—J. |Boston, Compy’s Office./Aug. 15, 1888 
| Debentures ($2,000,000) red. at 110 aft. aug.1, 1890 c&r 1888 500,&ce (?) 7 . & A, do do Aug. 1, 1898 
; Tel. @ Cable—Stock, guar 5 by West. Union.........- iene 100 | 14,000,000 | 14% | Q.—M. |N. Y., West. Union Tel.| June 1, 1888 
| Coal (Maryland) — Eee ines 25 1,500,000 | 3 vnns 4 Y., 1 Broadway. (Mar. ye 1888 
: Cotton Oil Trust—Certificates ebieesrseousiecoene jnae 100 | 41,726,200 1 sane . Y., 45 Broadwav. | Aug. 1, 1887 
3 Bapress—Btock. ....cccccecccee ccccccce mudedoneee ines 100 | 18,000, 3 J. & J.\N. x. Co. ’s Office,65 B’y| July 2, 1886 
5: SD. «- cusienecdet Gpaieesbonencusocons eels 100 , 3,000,000 | baieitd a eg 2 eee, a eee 
Oompany—Stock (44,300 shares). .........-..--+- wes pend | ie ee me, SE MSE ETD Pan MR. © 
f é South American Telegraph—Stock............-.- phos 100 ,006,600 | ly | Q—J. New York Office July 7, 1888 
i" SEE PIE... .ncedsmedetseocunconcecscocce: -eee | 100] 10,000,000|__.... OU, Tes Oo. Gee 2 
bi mort., gold, accum., sink. fd. not drawn..c™) 1880 | 1,000 3,499,000 | 6g. |F. & A.|N. Y., Of., 15 Broad St.| Feb. 1, 1900 
i & Hocking Coal @ Iron Co,—Stock.............-. bane. | 100 = 4,700,000 es ceue. 2. opapensene ..s F-—_ ebunn dns 
cs ist M..g., 8. f’d (on 13,351 acres 1d, mines & b’d’gs).. 1887 | 1,000 = 1,000,00 6g. J. & J.N. Y., Central Trust Co.| Jan. 1, 1917 
i Gommercial Cable—S:0CK....... 22... ----eeeeseeeesececenees sane .--» | 6,000,000 soce | eene =: 2 semenmnges cescccce 
a @ensolidation Coal of Maryland—Stock hsbiedatmmunimlasiin ers | 100 10,250,000 11g — N.Y., Co.’s Office, 71 B’y|Jan. 31, 1888 
ce lst masta. — Si ticasee- edbcnsecs 1872 | 1,000 ,100,0 6 J. & J. re) oO Jan. 1, 1897 
ai Gensstidates Gas (N.Y. j—Bt0ck .....ccccccoccceccccs ccccces sean | 100 | 35, 430,060 2 J. & D.'N.Y., Office,4 Irving Pl.|\June 15, 1888 
“an Bonds, Metropolitan Gaslight Co................-...-..---- ie. 1 - sm A 658,00 6 F. & A. do do Aug. 1, 1901 
+ Bonds, Knickerbocker Gaslight Co............-....----++- eoce ones | 631,000 6 J. &D. do do June 1, 1898 
4 Debentures for EER RT LISTE Ae Pea 1888 | 1,000 | 650, 5 M. & N. do do May 1, 1908 
et Detroit Mack. & Marquette Land Co.— Bonds (income) . / 1881, 1,000 4,550,000 7 & BO. __, sawesessee ct. 1, 1911 
& 5 —— Gas Light Co. of New York—Stock........-..00.) ene 100 | 3,000,000 2 Q.—J. |N.Y. Office, 340 3d Av.'July 16, 1888 
Rs a.) g) aM al ie sles a les weil de en ee a eeenee iatitis 1,009 1,000,0C0 6 F. & A.JN. Y., Central Trust Co.| Aug. 1, 1899 
a Sold « é& Stock Tel.—Stock, rental guar. 6% 99 yrs. W.Un. Ta. ‘sais 100 5,000,006 lig Q.—J. |N. Y., West. Union Tel.| July, 1888 
.. ts it CED. cacues eoguegeessecveseas shoeneeresl © wees | 500 500,000 6 M. & N. oO do May 1, 1895 
Ft Internat’l Ocean Telegraph—Stock, 6% 99 yre., W. Union...) .... see 3,000,000 lg | QJ. |N. Y., West. Union Tel| July, 1888 
. Iron Steamboat Company—Stock. ...........-200-20e-eeeceee sone | ages 2,000,000 21g ry See ee Nov. 1, 1887 
a Tl ‘inicnentininenneeiabs akbectaneoesenesvoeenaneeoorushe | 1881 500 "500,000 6 J. & J.iN. Y., First Nat. Bank. Joly 1, 1901 
Be 
eee 
ae Adams Express,—No definite information. 0 se ee a ey et Con Siren ee Cae, 
Le American Bell Telephone Co,.—See report for the year endin an. 26, 188 he Central Tr. Co. 0 aS eee Se aera 
: Dee. 31, 1887, in CHRONICLE, V. 46, p. 412. In 1886 paid’ 16 per cout | Aiter May 1, 1888, two cents on every ton of coal from the mortgaged 
Te arvidends, including an extra dividend o: 4 per cent. The debentures | Premises goes to a ‘sinking fund; bonds tendered may be purchased at 


were issued in 1888 to provide funds fur the construction of the long- 
distance telephone system. In 1887. gross earnings were $3,453,028; 
net, $2,2 0,592; dividends onad (16 per cent), $1,568,336. In August, 
E88, paid extra dividend of 6 per cent. (V.44, p. 433; V. 46, p. 412.) 


American Coal,—There are mortgage bonds for $200,000. The 
amaraial report for 187 in V. 46, p. 253, gave the following information: 
Income, 1887, $652,237; total expenses and interest to March, 1888, 
$56; 414; balance, $84, 423. —(V. 44, p. 274; V. 46, p. 253.) 


American Cotton Oil Trust,.—This isa “Trust” formed to con- 
tro) a large proportion of the cotion seed oil mills of the United States. 
The Kourd of Management consists of nine trustees, of whem three are 
elected cach yeur. The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certilicates of $100 
gach, and these are dealt in at the Exchanges. Up to the close of the 
year end'ng May 31, 1887, the net earnings were $2,439,720, and the 
balance of unsold produce ts at close of the year were $3,873,660; cash on 
haud, $757,819. Dividends of 1 per cent quarterly for the ensuing | 

‘eur Were declared, but in Oct., 1857, the company announced that 

ividends would be suspended. N. Y. Office, 45 Broadway, N. 
--(V. 45, p. 25, 538, 564, 696; V. 46, p. 829.) 


not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. The —_ 
property and assets on Jan. 1,35, a8 per balance sheet, were $5,973,724 

In fiscal year ending March 31, 1888, gross earnings were $1, 7 336; 
net, $179.912; surplus over interest and improvements, $110 
Annual report was in VY. 46, p. 737. Mr. Percival Farquhar, sh 
N. Y. office, 10 Wall St. (V. 46, p. 172, 573, 737.) 

Commercial Cable Co,.—Tiis is popularly known as the Maskay 
Bennett Cable Co. In ‘re 1887, ths stock was raised from 
$4,000,000 to $6,000,0 

Consolidated Gas of New York,—This company Si was organized 
Nov. 11, 1834, under chapter 367, laws of New York The com- 

panies merzgeiiinit were the New York Gaslight, the Manicipat Gas- 
light. the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and = Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
for indebtedness of old companies. (V. 46, p. 418, 537.) 

Consolidation Coal,.—Annual report for 1887 was in V. 46, p. 253. 


|The gross receipts from mines, railroads, rents, 1885. "18 
&e. (dinel’y value of st’ek of coal on hand). were. "$2 ,039, 427 $2,373, 083 
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American Telegraph & Cable Co.—Owns two cables between | 


Bennvon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$20,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 
tTapgement was made with the other cable companies for 38% years, by 
which this company receives 224 per ceut of combined revenues while 
doth its cables ure Working and 124% per cent if only one is working, 
wach percentages holt good for one year after any breaking of the 
eables; if not repaired within that times the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’scabies were leased to W 8ste ‘tn Union for 50 years, with a guar- 
auty ef 5 per cent per annum on the stock issued —$14,000,000. 


Cameron Iron & Coal Co,—Tlis company was organized by let- 
ters patent of the State of Pa., and filed its certificate Dec. 7, 1886. 
The lands and property are bear Ewporium, Pa., aad erg: a! D. louged 
tothe Cameron Coal Co. Nicholas C. Miller, President, N. Y. See V. 
44, p. 117, 149, 184. 


Canton (Improvement) Company (Balt,.)—The capital stock, 
by changes made subsequent to the original issue, became prac- 
tically <n ! $16 25 par per share, and was reduced by purchase 
and cancellation to Pa ,300 shares. The sompany owned the stock of 
the Union RR. Co. and guaranteed its bonds, but sold this stock ($000,- 
900) to the Northern Central RR. in April, 1682, for $594,000, The 
Union RR. sinking fund of #918, 03 remuined the property of Carton 
Coe., but is held by the trustees till bonds hay e teen paid off at matu- 
raty. Report for 1887 in V. 47, p. 20. (V. 47,1. 20.) 


,;Central & South Am, Telegraph.—Line from Vera Cruz, Mexico, 
te Chorrilos, Peru, with branches, 3,100 miles of cable and 335 miies of 
land lines. Completed November, 1882. Connects at Lima with West 
Goast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 


ponds. In 187 gross earnings were $451,603: net, S31L5,6 138; ow 
over divi. ends (6 per cent), $75,242. Total surplus Dee. 31, "387, $20:,- 
Qvl. James A. Scrymser, Pres’t, N.Y. (V. 44, y. 274; V. 46, p. $04.) 


Colorado Coal & Iron,—Tiiis company, with headquarters at Col- 
orado Springs, Col., wus a consolidation Dee. 13, 1879, of the Central 
Colorado Im. Co., the Co}. Coal & Steel Works and the eoutnelu Colorado 
Coal & Town Co. Stock is non-assessable. In Novy., 1287, a decision iu 
mgard to certain land titles wis mae in favor of this Co. 





$2,076, 447; re al estate at $1,159,265. 





| 6, ls74. 


Tot. expen ‘sof every kind (excl. of int. & sink. fd., 
but incl, steel rails & allextraordin’ry outlays). 1,783,442 1,949,253 
ee I inns cdi sims xoassenscmeneedanenwess $255,935 $4 23,829 
The int. and sink. fd. in 1 1887 took #162,138; “se ourpins, $261,690. 
This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania R i.. whieh it owns, and assumes $135,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lands and railroads is $2, - 
326,500. (V.44, p. 210; V, 46, p. 253.) 
Detroit Mackinac & Marquette Land Grant Bonds,—Owns 





about 1,300,000 acres of land in Northern Michigan, along the line of 
| the D. M & M.R R., which road was soldin fo. eclosure Oct. 20, 1886. The 


land grant bon is retained their hen upon the lands cov ered by their 
mortgag e. the bonudho'ders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co. in March, 
1883. On June 1, 1888, the trustees offer to purchase $100,000 bonds 
pursuantto the mortgage. Lands are free from taxation till 1895. Jas. 
MeMillan, Detroit, President.—(V. 46, p. 320, 573.) 


Equitable Gas Light Co.—Incorporated March 9, 1882. Owns 
three blo. ks between 39th and 42d Sts., First Ave. and East River; also 
32 lots between 58th and 59th Sts. and 10th and llth Aves. Total assets, 
Jan. 1, 1888, $»,536,714; mains about 95 miles; gas works valued at 
There were also Jan. 1, 1888, 
$750,000 6 per cent certificates of indebtedness, redeemadle 1891, due 
1596. It was voted in December, 1887, to issue $1,000,000 new stock, 
but this amount is not included above. 


International Ocean Telegraph Co.—The wee Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per yeur on stock. 


Gold & Stock eas agg Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds, 
fron Steam boat Co.—Property consists of seven aan” steamboats. 
Bonds and stoc listed in June, 1882. Stock, $2,000,006. In year end: 
ing Sept. =0, 1887, gross receip'’s were $365. 898; net, $3,017; divi- 
dends, 219 por cent, "(V. 43 p. 452; V. 45, p. 642.) 
Lehigh & Wilkesbarre Coal,—This eeeny was organized Feb 
it is controlled by the Central RR. of New Jersey can 











lownership of ; ck, and the Central of 
ALD aes of the report of 1857 was in V. 46, p. 386, showing gross | ye ns 86 1 al Yolof the sonsol. morta — em gd eet yA 
aarnings and net income as below stated. ‘income bonds. The L, & W. Coal Co. also assumes and counts as part of 
i EARNINGS AND EXPENSES, /its funded debt $685,500 bonds due 1894, and $500,000 bonds due 1897, 
‘i ——— ~\ ———18387. ———— | of the Lehigh Coal & Nay. Co. The Sorch 16 was in receiver’s hands 
hee Gro Gross. Ne witli Central of New Jersey, and in Mare 82, the receiver was dis- 
Pie foal & coke spasese nt. $1, “ 17,2" 0 gout 400 $1,391, 057 $323.521 | charged aud j property returned to its stockholders. Bonds 1838-1912 
1 Hy Tron and steel dep’t ..... 90,085 35,749 1,392,149 269,410 | (Prusice, Fidel ty Insurance Company of Philadelphia) were issued to 
ee ee loss. , Rae loss 2.6) retire others maturing. They are a lst mort. except as to one piece of 
Keal estute dep’t......... 24,953 8,308 29,143 9,350 property. A sinking fund for their redemption at maturity is provided 
Miscellaneous earn’gs.... 5,140 5,140 6,527 6.526 | irom sales of surfaee lands and from payment of 10 cents for each ton 
ee ef coal minced on property included in the firstlien. From Jan. 1 to 
dee PB ncecvscctcecsvces $1,917.449 $333,611 92,518.576 $542,531 | May 31, i888 (5 months), gross earnings were $3,960, 872, against 
ee INCOME ACCOUNT. 1886, 1857. $3 227 2,886 in 1887; net, $691,234, against $412,263; ‘surplus over in- 
=i I ois csnntiesitadintiinuiicmthiinnnibiein wr $533,611 $548,581 | terest (inc.uding incomes), $402,839, against $123,01 he annual 
ee Add income fiom i nvestments, &c......... ..... 8.050 4.433 | report for 1887 was in V. 46, p. 227, and showed total receipts, $9,370,- 
iis EMS a eerie ea eee es $342,961 $553.014 | 2/1; net over operating papeneen, $1, 556,586.—(V. 44, p. 274; V. 46, 
1. Less interest on bonds............ ....... --- $209,940 $209,940 p. 227, 537; V. 47, p. 21 
{ie Less premiam on bonds................6. sensee 8 sis wanes 7 "een Land & Minin ng. -—There are outstanding only 15 ma 
1 fie $20,440 Fl10 720 | Shares, the balance being owned by company. Litigation has been 
ae , eg o4 | Proxress many years an nothing done on the estate. 
“4 er Burp > ecescoceceseonceee Cees Ce eee ee eeeemaeees $132,321 $342, 2s 4 Mary land Coal Co.—No late reports. 
15 increase Over previous year..............2..c0e- $206,577 $209,973 Yiaxweil Land Grant Co.—(See Map).—Owns 1.700,000 acres in 
1B Bovalties earned, included in oper. expenser.. $60,057 $96,019 | Coloradv and New Mexico Say, See. timber and land fit for 
1 5 ln tue 1 eal estate depertment the earuings are wholly trom rentals of | grazing and avricultural purposes he estate is traversed by the 
ne Heures, lauds, &c.. containing no receipts from land sales. (V. 44, p.| Atchison !topeka & Santa Fe Railroad from north to south, and the 
F 400; V. 46, p. 386. Denver & Foct Worth Railroad. The prior lien bonds are authorized 
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Subscribers wlil confer a great favor by giving immediate notice of any error discovered in these Tables, : 
_ : 
NT ; SST re ’ Bende—Tam & i- 
DESCRIPTION. Date | Size, or Pas oe a REST OR DIVIDENDS | al,When Due, : 
For explanation of column headings, &c., see notes on first; of Par Outstanding |Bate per; When |Where Payable, and by Stocks—Last i 
page of tables. Bonds} Value. S| Cent. |Payable Whom. Dividend. 
Lehigh & Wilkesbarre Ooal—Stock ........-... Becccccccecees ---- | 8... | $8,700,000) .... | eee tates... '§ -: aanmainn . 
Sterling om mening fund, ae eee . 1874 | £200 1,575,000 6 \M N.| New York & London. | May 1, 1899 
IE sb onan natid Windeacbregebeseen- conceassnsusn isatid ici 259,999 6 | cone N. Y., 119 Liverty Sr. | _— ..... ee 
Consol. mort. (6, 116,000 of this held vy Cent. of N. J. + 1875 | 1,000 | 11,500,000 7 Q.—M do do June 1, 3900 
Sundry Mortgages... .......- 22-222. -2e-ees eee eeesees 2220] ooee osee 331, 6 eee do GO | __ ewnncee. 
New mort., cumulative sinking fund (not drawn)..... -c} 1888 | 1,000 5 M N do do Nov. 1, 1912 
Marivosa Land & Mining—Stock........ .......eees---0--- nee 100 | 1 “wee o | 7) ein = . 1” eon waning if 
ek, nokanensnneedbnaided eee 100 ete A aa eee CO cee 
ES Ni IIE TITTLE INT AID 1875 | 1,000 —ee we Ge ” New York. Jan.1, 1886 
aryland Coal—Stock. ...........-..s-ceeee eoccnnsreucsosssce ones 100 lg ~S ee Jan. 1, 1876 
 “ fF + area eaee rere ial 1,000 152,000 7 M. & N.| N. Y., 135 Broad way. Nov. 1, 1906 
Maxwell Land Grant Co.—Prior lien bonds, i ncighe oii ce} 1888 500 2,500,0: O 6¢.\J. & J.iN.Y. Lond.& Amst’dam. Jan. 1, 1913 
Mexican Telegraph—BSt0ck. .....ccccecccccccccccccccccccccces “eam 100 1,434,400 243 | Q.-J. |N.Y.Oflice,l Broadway.| July 14, 1888 
Minnesota Iron Oo. ow CE PEL REO a waiee .--. | 14,000,000 saihe idan 2) plies a. 2. cae 
Mew Gamtres Cont--Geaehe.....ccccc ccccccecscecccccsccsccces ces cece 100 5,000,000 B- |. cass New York, Office. Apr. LO, 1888 4 
N.Y. Mutual Tel. — Stock, guar. 6 p.c., 99 yrs., by West. Un. 25 2,500.000 3 J. & J.|N. Y., West. Un. Tel. Co. July, 1838 if 
lst mort., gold, guar. by W. Un $50, 000 cum. sink.fd..¢ 1881 1,000 5,000, 6 g. |M. & N.|New York, lst Nat. Bk.| May 1, 1911 
New York é Perry Ooal & Iron I oe woinie 100 3,000,000 1 | Q—F > & 52 Broadway. Feb. 10, 1888 
New York @ Texas Land ( Limited)—Stock ............-.---- | oeee 50 | 1,500,000 S- | cece New York Office. Aug. 9, 1887 
Land scrip receivable 75 per cent for lands.............. | enee cogs 1,006, 0) ae a ae a ee ee 
Northweslern Tel.—Stock, 4 rising to 6p.c., guar. West. Un.) .... 50 2,500,000 27:2 J. & J.IN. Y. West. Un. yp Co.; July 1, 1888 { 
Bonds, interest guaranteed ..................e-ceee eee eens cece esee 1,180,000 7g. J. & Jan. 1, 1904 | 
Oregon Improvement Co.—Stock. .......- 2... cce- cece ccccces on 100 7,000,000 4 , geerta™ §86©§©. eieeala Sept. 15, 1883 
Preferred stock, 7 per cent, non- cumulative ............. nae 100 775,COd ce AS wee Rca se ee 
lst M., g.. sink. fd., $378, 000 held ins. f., butdrawint...c) 1880! 1,000 5,000,000 6 g. J. & D.|N.Y., Company’s Office.| Dee. 1, 1910 
Pacitle Mail Steamship—Stook...........--..ccececoe cones _— 100 | 20,000,0 Df eeee | Cee een ee ees Sept. 15, 1887 
Pennsylvania Ooal—Btock.... .. 22... ..c cc cc cc cc ccccccccccccces anil 50 5,000,000 4 | Q.—F. N. Y., 1 Broadway. Aug. 1, 1888 
Philadelphia Company—(Natural Se Bi sncccestscese agin 50 7,500,000 1 | M‘thiy Pittsburg, 935 Penn Av.| July 25, 1888 
Postal Telegraph Cable Oo.—Stock.... ......--..---2+-ee0-ee- ene ee 5,000,000 dae ice aie Bi. eee aw ee 
Poughkeepsie Bridge. —1st mort., gold, for $5,000,000. . 1886 | 1,000 5 000, 000 6 g. se "& A.IN. Y. City, Mere. Tr. Co.| Aug. 1, 1936 
’ | 

















for $3,000,000, payable at 1:0 at maturity, or redeemable at par from No balance sheet to April 30, ’88, was givenin theannual report. Geo. 
proceeds of land sales. The inc. mort. bonds are deposited as collateral ; J. Gould, President. «V.45, p. 240, 272, 473, 727; V. 46, p. 706.) 
security forthe lst mort. bonds. The management of the property, un- 

til the date when ali prior lien bonds will ba paid cff, is placed is the Philadelphia Company.—The company was incorporated by 
hands of a board of trustees. President Board of frastees, R. V. Martin- | special act in Pennsylvania. ) areh 20, 1871, as the Empire Contract 
sen, 46 Broadway, New York. The advertisement in CHRONICLE of | Company, and toox the present name June 11, 1884; In 1887 the 
March 3, 1888, gave much information concerning the com >any. Chartiers Company was leased tor 99 years at a rental of 30 por cent of 


Mexican Telegraph.—Company organized in 1878 under laws ot | PhUadelphia company’s net earnings monthly. The Philadelphia com- 
New York State. Flas a cable from Galveston to Tampico and Vera | P22Y controls a large share of the natural gas production about Pitts- 
Cruz, 733 miles; lund line, Vera Cruz to Mexico City, 267 miles, burg and vicinity, owning or leasing a — quantity of gas territory 
Has exclusive right for 50 ye: ars for all foreign telegrams to Mexico, | #24 654 miles of pipes. Tu year ending March 31, 1888, gross earnings 
except telegrams to and from a neutral zone on the United States were #$1,901,703; net. $1,014,642; sirp'us over dividends (12 per cent) 
border 156 miles wide, between the Gulf and Pacific Ocean. Company $172, 016. Geo. Westinghouse, Jr., President, Pittsburg. (V 45, p. 292, 
owns oe 7 eee 16 of emg Central “'rr ge tee eee ay 438; V. 46, p. 76.) 

enies in ’8 268.167: expenses, $60,679; dividends, LO p. ¢., 
440; surplus, $64,047. J. A. Sorymser, Prest.. New York. (V. 46, p. §04.) =. et ee a Ten ae a3 of = Pages Se Co. 

Minnesota Iron Co.—Company owns 14,270 acres of land and six graph C ‘ompany sold all ‘its pl and ioue +a to the Postal Tele- 
iron mines in St. Louis and Lake counties, Minnezota. Owns also $500, | 3 " , 
000 stock, $400,000 1st mort. bonds and $3,500,000 6 per cent income graph Cable Co., which was organized under the laws of this State 
certificates of Duluth & Iron Range RR. Co. Mined and shipped 394,- expressly for this Ben eee im May, 1885, I Teloee sph Cabin Oa waa 
000 tons of iron in 1887. Stock listed April 25, 1888. H. H. Porter, pro .0sed, as stated in V. 40, p. 626, 645, by which this company has no 
yey Office, Mills Building, New York. bonded debt, and stock for $5,000,000 oaly. The old ponds took new 
ew Central Coal (Md.)—The annual report for 1887,in V. 46, p. | stock for 35 per cent of their face, and the old steck 5 per cent of its 
174, showed net protits for year of $38,668 ; and balance to credit of | amou’t in new. Ferecelosure suit begun by Farmers’ Loan & Trust 

rotit and loss Dec, 31, 1887, of $241,353, against $252,684 Doc. 31. | Co. Nov., 1885, and sale took place “Jan. 15, 1886. A. B. Chandler, 

886; dividend 1 per cent ($50 ,000), paid March, 1887. (V. 46, p. 170) | Pre-ident, New York. (V. 43, p. 125.) 

New York Mutual Telegraph.—The Mutual Union Telegraph ° 
Co. was organized under New York diate laws. Stock wa. $600,000:nd|, Poughkeepsie Bridge Co,—Chartered in 1871 to build a railroad 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western bridge weross the Hud-on River at Poughkeepsie. Active operations to 
Union for 99 years was agreed to at llg per cent yearly dividends on complete the work were be sun in L886, and contract my ade with Union 
the stock and interest on the bonds. The organization was changed to | Britge Co., the bridge to be ready for traflic in 1885. Capital stock, 
the New York Mutual Telegraph Company and the stock was reduced to $5,000,000; par valu>. $100. Abstract of mortgage (Mercantile Trust, 
$2, 500,000, carrying dividends of 6 per cent per annum. A sinking Vo. Trustee) in Vol. 45, p. 275. N.Y. Office, 15 Broad Street. (V. 45, Pp. 
fund of $50, ,000 yearly purchases bonds, if possible, at 110; otherwise 275, 401, 473; V. 47, p. 81.) 
isinveste In July, ’88, the Western Union offered its collate ‘al trust 
bonds in exchange at par for the above stock and bonds.—(V. 47, p. 81.) mt = by yt pe os —— one nner Re gh mc peg ang a ~—— to 

N. ¥. & Perry Coal & Iron Co.—This company was a reorgani* par. gave a bonus to stockholders when subscribing for new stock; 
zation or the N. We & Str aitsv ille Cval & Iro mn Cc 0. sforecl sed. The assets: an increase of 25 per cent was voted at the meeting ia Oct., 1887, and 
. per ~~ yey: wip J -— = ti ¥ ere $3, athe ee ae ‘K WAS | js inciuded in the amount outstanding above. 

ncreased to 000,000, ull exhibit was published in the CHRON- iSce 
ICLE, V. 45, p.84. Dividends of 449 per cent paid in 1887 (V. 44, p. 744 Fiscal year ends July, 31; report for 1886- 7 was in V. 45, p. 538. 


by * 45, in ty 4 oe ty Broa: 2 N. Y. vity; R. Griggs, | INCOME ACCOUNT. 

ew Yor exas Land—This company too the lands grante i laa 

to the caver ied i and Hous. & Great North’n railroads, about 5,000,000 | Zevenwe— 1884-85. 1885-86. “— 
pg eed age tte) 787, had 2,303,971 acres unsold. convertible and Jarnings (leased lines included) ...... 4,946,151 5,075,383 5,621,018 


re and is leased to Western Union for 99 years, with guaranteed ¢ ivi- “ . 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in Total revenue.......-.-.----0++00- 5,613,623 5,623,512 6,440,932 
1897 and afterward. The bond interest is guaranteed. Disbursements— on oy 

Oregon Improvement Co,—This company owns $3,000,000 stock | Operating expenses, including lega 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & | @neral taxes and insurance (leased 


























Puget Sound RR.; $1,940,000 stock of the Pacific Coast 8. 8. Co., | _ lines included).......... .....-..---. 1,949,655 2,057,627 2,224,807 

and $1,170,000 stock and $1,149,000 Ist mort. bds. of Pac. Coast Ry. Co. | Paid other sleeping-car associations —_ ‘. . 

The $2,000,000 pref. stock to pay for improvements, &c., was offered to | _ controlled and operated.... ........ 708,005 892,176 969,896 

stockholders in June, 1887, and again in January, 1883, but only about | Rentals of leased lines.-... .... ....-. 162,529 _ 66,000 , 
me-half was taken. For year ending Nov. 30, 1886, ss earnings, | Coupon interest on bonds........---. | 171,453 | 168,050 — 159,150 
2,946,107 ; net, $725, 434. In 1886 %, ross, $1,060,971; net, $1,134,. | Dividends on capital stock.... ....-. 1, 273,962 1,274,028 1,274,176 

195. From Dee. 1, 1887, to May 31, 1888 8 (6 mos.), gross temas were | Repairs of cars in excess of mileage.. —---.---. --- 210,018 

ws: 437,621, against $1, 730,864 in 1836-7 ; gens $515, 970, age, $378,- | Contingency account..........--...... 100,000 100,000 ___....... . 
U ee annual report in CHRONICLE, V. 4 ( , 212, ‘ . 7 OOF 

654, 752, 809; V. ix o. 53, 84, 211, 369, 509; oe 76, 418, P33 819.) Total disbursements........ .-..-- by rr yt) 4,467,881 4,904,047 
Pacitic Mail Steamship.—The Pacific Railroads give tothesteam- | Net result ........-..--.----+-2-+eee .-. 1,248,024 1,155,631 1,536,885 


shipcompany a guaranty of $65,000 minimum net earnings per month | —(V- 45, D. ‘509, 538, 696.) 
on competitive business 

Prices of stock yearly since 1880 have been: In 1880, 2719@62; in Quicksilver Mining.—O wns quicksilver mines at New Almaden, 
1881, 39@624%; in 1882, 32%0@48%; in 1883, 28@44%; in 1844, 31l@ | Cal. The preferrea stock 1s entitled to 7 per ct. per annum, not cumu- 
5733; in 1885, 461s@ 70; in 1586, 45% @67; in 1887, 324 @58% ; in | lative, and any surplus goes to the common and preferred equally. See 


























1888 to July 20 inclusive, 281903 8%. annual report for 1887-88 in V. 47. p. 49, showing net income applica 
bd ble to dividends forthe year of $325, S54, —— $178,448 in 1886-87; 
wisent year ends Apel 50; rep ented © wae ie V. 66,9. 708, dividends in 1886-87, 2% per cent; in 1887 8 , 04g per cent. (V. 45, p. 83; 
1885-86 1886- 87. 1887-88. | V- 47, DP. 49.) 
eeeeecesoee ‘ ee , ‘ , 

Sg RAS hn Seen by ot cas wees" f+ by oa =: St. Louis Bridge & Tunnel Ratiread— tae railroad and tunnel 
i aaiinaiianrapenes 1,534,272 1,282,317 1,334,384 | were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
een a ae —— the first and a1, the manngnane C. the bridge was male Dee. k. my By 4 
O17 918002 1h RR7 On July 1, 1881, the bridge and Tunne! Railroad were leas e Mo, 
Total and other sources....... - 317,900 ee PL Pacific and W ash St. Louis & Pacific for the term of their cor 
po $4,479,939 $3,633,371 $4,078,547 | porate jy on the terms following, viz.: Of the stock $2, 490,000 
a 1886-87. 1387.98, | irst_ preferred, by the terms of the lease, is g guaranteed 6 per cent; 
Atlantio Line......... .. ee . $608,065 $690,166 $602,170 | For con eee erg 250,000" is guaranteed 6 por Clot a year, 

Panama Line............ .-.---+-- 1,080,241 1,357,949 = 1,421,307 | [he whole annual charge for rentals is $670,000, one half payable ba b 
DEORS-F OCIS LARD. cco coccccccccce 714,100 682,821 714,189 h ny 

Aateaiion 1A 149 490 Missouri Pacific and one-half by Wabash. The common stock was hel 
yo _ a NO. .-+-0 tee eereenene i wcatcees = =§- sv eesens by the Londov Reorganization Committee, and under the lease was 
ere 457,367 Fi aoe 406.751 | transferred to Mercantile Trust Sora of N. Y. with power to vote 
cellaneous expenses.......... 170,191 171,06 493,702 | thereon. dn the year ending Dec. 31 31 1887, gross carnings — Dont 

4 592; net, $903,962; surplus over inte , uar. dividen etc 
Total............. ettecereneeee $3,179,454 $3,337,838 $3,638,119 | Tp 1836 gross earnings, $1,554,212; net, $436,799 ; charges, $359,027; 
Net earnings............... --- $1,300,485 $295,533 $440,428 | defici 1922,2.8—caused by Southwest strike. (V. 46, p. 255, 471.) 
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JULY, 1888. | MISCELLANEOUS STOCKS AND BONDS. . 131 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
\ | 2 f NDS. Bonds--Princi- 
DESCRIPTION. ‘Date |Size, or | pine Dae INTEREST OR DIVIDENDS pal, When Due. 
explanation of column headings, &c., see notes on first of Par ( ontstanding Bate per When Where Payable and by) Stocks—Last 
page of tables. ‘Bonds Value. | S| Cent. Payable Whom. Dividend. 
Pullman Palace Oar—Stook. .......c.-cccccccccccccccccccces aa $100 | 2 | Q—F. .N.Y., Farm L. & T. Co.;)Aug. 15, 1888 
TD I ini cid nied ain alioininiindinieanenaaanene 1872 1,000 8 A. &O.) do do Aug. 15, 1892 
PEs CIONED, «on cancacpanenenenesonesenecseacesccesecs 1878 , 1,000. 7.1 wooo | do do Oct. 15, 1888 
Quicksilver Mining—Common stock.... .- 09 ceccscoccccccecs cose 100 © ee al a a eee May, 1882 
Preferred 7 per cent stock, not cumulative ............... | aces 100 1g ..e. =| N.Y.,Office,20NassauSt.; July 2, 1888 
. Louis Bridge é Tunnel RR.—Bridge stock, common..... atta 100 bie, wher Eo ae | ae ne 
1st preferred stock, guar. by Mo. Pac. and Wab.........-. |“ eaaen 100 J. J. N. Y., Drexel, M. & Co.| July, 1888 
PUCCIO GLOOK, GURE..00. 200 concccccscscccecece coccess | ae 100 lle J. & J. do do July, 1888 
1st mortgage, new, sinking fund................--.---.-- ec 1879 | 1,000 7 g. A. & O. New York and London. Apri 1, 1928 
Tunnel RR. of St. Louis, stock, guar.... ......-.-.--..--- eee ode 3 J. & J..N. Y., Drexel, M. & Co. July 1, 1888 
Southern ¢ Atlantic Telegraph—Stock (guar. 5 per cent.)... .... 25 2g A. & O. N.Y., West. Union Tel.| April, 1888 
Sterling Iron & Railway.—Stock ........ ..2.-ee-ceeeeeeeeee | eae 50 pe, Es tg | ealeheds ; 
Mortgage bonds, income, series “B” ............---.----- ec 1880 | 500 &e. 7 Feb. 1 N.Y.Office 45 William st’ April 1, 1894 
ID WEN ccnncecgangcacesaceceneanagonesseeqens ¢ 1876 1,000 6 a Se re Oct. 1, 1896 
‘Sterling Mountain RR.—1st mort. income guar.......... 1881 1,000 7 | Feb. 1 |N.Y.Office 45 Williamst) July 7, 1895 
GO TumNel—BtOok....... .cc.cce ccccccccccccccccccccccccce | aces 10 | ewee coce | eee ecee - | «descee ‘ 
EE PLLA CEREAL Te: | 1887 éaiain a: tie’ 2” alee London. eS See 
Tennessee Coal Iron & RR. Co —Stock ...... .-20--22-200--00e ass | 100 1 wee. |N. Y. Fourth Nat. Bank May 14, 1887 
Pratt Coal & Iron Co., Ala., Ist mortgage, sink. fund....) 1883 1,000 7 M. & N.! do do Nov. 1, 1903 
Alice Furnace Vo., Ala., lst bonds.........-...-..- .eoe-eee) 1882) 1,000 | 7 'jA. & O. do do (1892 to 1902 
‘Birm’m, Ala., Div., cons. M., g. 8. f. + ce. not drawn..c*; 1887, 1,000 ‘ ‘ 6g. J. & J.' do do | Jan. 1, 1917 
Tenness-e Div. bonds, gold, sink. fund 14 p. c. yearly.c*| 1887 | 1,000 1,160,000 | 6g. |A. & O. do do , Jan. 1, 1917 
United Lines Telegraph—Stock..... .....--2-ceeceee soeeee- ‘tan. anne 3,000,000, .... 2 ee a ~ —s) *\ jie os 
lst mortgage (subject to old lien of $300,000)..........- om tment 1,200,000 | 6 oses f. . emapentese.... . 3: oodeue ee 
2d mortgage (for $3,600,000) .... ......--2.-cecseecseeeees 1885 ahaa (%) | 3,4,5 .--. |j1st coup. due July 1,’87 1915 
United States Express—Stock............-.------ eh eideamaiah Sinn 100 | 10,000,000 | ly | Q.—F. |N. Y., Office, 82 B’way./May 15, 1888 
Wells, Fargo & Company Express—Stock........ uc geceeueess ne 100 | 6,250,000 | 4 J. & J.)N. Y., Office. 63 B’way.) July 16,1888 
Western Onion Telegraph—Stock........-.-----0-----ee0--00 ain 100 | 86,200,000 | ly | Q—dJ. New York, Ottice. July 16, 1888 
Real estate bds.,z.,(lien onW.U.Bidg.,N. Y.C.)s.f.(notdr.)} 1872 | 1,000 1,336,000 | 7g. M. & N.| N. Y., Union Trust Co.| May 1, 1902 
Bonds, sinking fund 1 per cent, drawn at 100....... ec &r} 1875 | 1,000; 4,876,000. 7 M. & N.|N. Y., Treasurer’s Office; May 1, 1900 
Sterling bonds, sinking fund 1 p. ct., drawn at 100..... ec} 1875 | £100&e $81,324 | 6 g. |M. & 8.'London, Morton, R.& Co| March 1, 1900 
Collateral Trust bonds for $7,500,000.............. --- e*| 1888 1,000 (2) 5 J. & J.|N. Y., Office, 195 B’way! Jan. 3, 1938 























Southern & Atlantic.—Lines leased to Western Union and stock | to retire the stocks of several of the leased lines having guar. rentals. 
guaranteed by the rental, 5 per cent per annum. aa > ares vo gee "y oe ny in J A my 1887. «a 
The collateral trust bonds o were issue retire an 
Sterling Iron & Railway.—The property of this company, in | amount of stock and bonds of the New York Mutual Telegraph oo" 

Orange County N. Y., (aud a few acres in Rockland) consists of 25,000 | im October, 1387, the Baltimore & Ohio Telegraph Co. was purchased 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of | py the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock 
pig iron per year, and 71 niles of railroad, houses, &c.| The company | and $60,000 per annum as rental for50 years. The mileage of wire 
endorses the $471,674 bonds of the Sterling Mountain Railway. Inter- transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,608 
Railway and the Sterling Tron WX Railway Cos. Feb. Be 1883. A. W. | about 1,000, of which 250 were not duplicated by the W. U. 

Humphreys, President, 45 William Street, N. Y. The statement for the quarter ending June 30, 1888 (partly estimated) 
was as follows, compared with the actual figures for same quar. in L887: 


-———Quarter ending June 30. 





Sutro Tunnel,—Tunnel on Comstock Lode for facilitating mining 


























e — paooees fas eee nee: nos Oa! ee — dl Poona | penne _ 

7d. Receipts in 1886-7 $266,553; ne 39,838. Suit for foreclosure 7. 

is pending, the claim being held by the, reorganization committee, and | wet revenue Actual, 31 100 782 eS Py 

stockholders were ny te hy rnetes oat July 11, 1883s, of oe —— . . . ’ 

mortgage income bonds at in payment for an assessment on their 

stock. See V. 46, p. 819. (V. 45, p. 84, 509, 696, 847; V. 46, p. 125, 803, | Interest on bonds............-. $122,665 “= 

819; V. 47, p. 50.) <_—_ *S0S.60s... 142,652 
Tenn, Coal Iron & RR. Co.—This company, organizedip 1881, ¢ 9 

acquired the properties of the Sewanee Mining Co., the Southern pedhg as om" ee ce ae = weir H aby let 

— wr Iron & one ge in Tenn., the Pratt oy che = Co. in — Pe See ee ee : . . 
ama, aud other valuable properties consisting of blast furnaces, Coal | gyrplus for quarter $186,253 $129,990 

mines, iron mines, foundries, &c., and large tracts of coal and iron lands | qagjq yominal surnine to March 2 EE ; : * 

in Tenn. and Alabama. See a full statement of the property in V. 44, p. | Add nominal surplus to March 31....... 6,815,932 7,326,897 

245. Of the Birmingham Division bonds $1,000,000 are reserved tO | Nominal surplus June 30.... ...... we--ee $7,002,185 &7,456,887 


ve prior issues at maturity. P a — oy on the —— ——- 

Of the property are about all refun ied into the above new issue of Tenn. 2 ' ‘ : 

Div. bonds, due 1917. There remained outstanding Dec. 31, 1587, oan DAS0 Coducted for returned cash, Selene apgregeintod to cinta 
$176,000 in bonds of small amounts, and sinking tunds tLen held 
amounted to $588,808. To stockholders of June 27, 18358, the company 


offers the privilege of taking 10 1-10 of their holdings in new 8 per cent Fiscal year ends June 30; report for 1886-87 was in V. 45, p. 508. 





ref. stock at 90 and selling to the company 8 4-10 of their holdings at 1884-85 1885-86 1886-87 
0, this beiug equivalent to a contribution of $6 57 per share. In year ; : . 
charges, $87,097; dividends (1 p. ct.), $100,300. (V. 44, p. 91, 245, VCNSECS— ; 
204,035, 245, 401, 499, 809; v.45, ten 273, 643 : vous, p. 134, | Operating and gen. expenses .. $8,544,554 $3,510,658 $9,077,445 
245, 510, 939, 574, 739, 819.) Rentals ot leased lines.... ....- 1,822,543 1,892,347 1,899,954 
: ‘ : : Maintenance & reconstruction. 1,146,871 1,273,125 1,673,670 
United Lines Telegraph.—This company was formed in} Taxes........ -. bie Sehenint eine 301,732 499,592 78,594 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold in| Equipment of offices and wires. 190,210 203,061 224,965 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See — 
account of sale and list of property suld in CHRONICLE, V.41, p. 122. In Total expenses. ....... ccc $12,005,910 $12,378,783 $13,154,628 
Nov., 1886, C. P. Farrell of N. Y. was appointed receiver of the B. & M. PE ns~ aoossnegcenes onse $5,700,925 43,919,556 $4,037,282 
property in Penn., and afterward appointed for N. J. and Conn. Disbursements— 
The Bankers’ & Merchants’ was sold in foreclosure July 31, 1885) FPordividends ... ........... --- $4,999,325 $3,399,573 $811,864 
see V. 41, p. 122), and the plan of reorganization embriced the} For interest on bonds........... 495,072 494, 461 493,074 
ollowing points: The tormation of a successor coinpany with a capi-| For sinking funds.............. 39,992 39,991 





tal stock of not more than $3,000,000. First mortgage by the new 








company on all of the property under which not more than $1,200,- Total disbursements........ $5,534,389 $3,934,025 $1,344,929 
of bonds are to be issued, with interest thereon at 6 per cent. Balance of profits.......... $166,536 def $14,169 $2,692,353 

Second mortgage by the new company on all of the property under | Surplus July 1 (begin’gof yr.).. $4,157,469 $1.324,004 $4,309,835 

which not more than $3,600,000 of bonds are to be issued; the interest | Balance of profits for year..... 166,535 def. 14,169 2,692,353 

on these second mortgage bonds, however, did not begin to run until 

the Ist of January, 1837, and then for the first two years only at 3 per Total nominal surplus June 

cent, for the next two years at 4 per cent, and thereafter at 5 per cent, 30 (end of year).......... $4,324,004 $4,309,835 $7,002,188 


The general mortgage bonds outstanding were to receive a new $500 
bond for each $1,0v0 bond, being scaled one-half. The stock to receive 
one new share in exchange for four old shares. (See INVESTORS’ SUP- 


Sinking funds June 39, 1587, contained $364,593. 
The range iu prices of stocks for a series of years has been: In 1881, 





PLEMENT of Dec., 1886, and prior issues, for further information ) 

Everything has been held io check by litigation, and the lines have 
been operated under contract by the Postal Telegraph Co.—(V. 43, p. 66, 
164, 264, 587, 488, 546, 6038, 693.) 


United States Express.—In Sept., 1837, the stock was increased 
$ 3 ,0V00,0U0, raising it to $1u,( 00,000, and the B. & O. Express was pur- 
Ghased. (See V. 45, p. 305, 341, 438.) 


Wells, Fargo Express.—No annual reports or information. In 
Ma:ch, 18388, this company bought out the Erie Express of the N. Y. 
Lake Erie & West. RR. Co. (V. 46, p. 371.) 


Western Union Telegraph,.—On the practical consolidation with 
the Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 4814 

cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and the stock div’d 
‘was finally held to be legal by the N. Y. Court of Appeals in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb., 1883, 
S& lease was agreed upon. The Westren Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,v00. 

In March, 1486, the compauy decided to pay the April dividend of 14, 
per cent in scrip, as per statement in V. 4z, p. 339, and in March, 1887, 
voted to issue $1,200,000 stock to take up this scrip, and new bonds 





77@94; in 1882, 76'8 09338; in 1383, 71%O35%4; in [83t, 490781g; 
in 1885, 53924133: in 1386, 60'g@3049; in 1837, 674928178; in 1888, 
to July 20, inel., 7038 @79 5g. 

The following statement shows the mileage of lines and wires, number 
of ottices, and tratticof the company, foreach year from June 30, 1866, 
to June 30, 1887: 


Miles of Milesof No. of 
Year. Poles & C’bl’s. Wire. Offices. Messages. Receipts. 


Profits. 


1865-66 . 37,380 75,686 2,250 ............ $....-..... 
1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 
1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 
1871-72... 62,033 137,190 5,237 12,444,499 8,457,095 
1872-73... 65,757 154,472 5,740 14,456,832 9,333,018 
1873-74... 71,585 175,735 6,188 16,329,256 9,262,653 


1874-75... 72,833 179,496 6,565 17,153,710 9,564,574 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,933 
1876-77... 76,955 194,323 7,500 21,158,941 9,312,352 
1877-78... 81,002 206,202 8,014 23,914,894 9,861,355 
1878-79... 82.937 211,566 8,534 25,070,106 10,960,640 


». SB. 3,934 9,077 29,215,509 12,782,844 
1880-81..110,340 327,271 10,737 32,500,000 14,393,543 
1881-82..131,060 374,368 12,068 35,842,247 i7 1.4744 
1882-83..144,294 432,72612,917 41,181,177 19,404,902 
1883-84..145,037 450,571 13,761 42,076,226 19,632,939 
1884-85..147,500 462,283 14,184 42,096,583 17,706,833 
1885-86 .1:1,842 4°9,60715,142 43,289,807 16.295,633 
1486-87..156,814 524,641 15,658 47,394,530 17,191,910 


—(V..45, p. 69,473, 508 509, 643, 811; V. 46, p. 352, 771.) va 
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132 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. — [von xLvut. 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. Net 
Surplus | DIVIDENDS. CAPITAL. DIVIDENDS. 
~crnammeet WE at latest . COMPANIES. | — te 
Par, Amount. | dates.t | Period. |1886./1887.| Latest. Par.{Amount.| 1888.* |1885./1886.)1887.| Last Paid. 
| -— | $ $ wig 
America’ .. |100 3,000,000 1,907,600 J. & J 8 ‘ 8 |July, “88. 4 Americant...| 50 400,000} 304,352/10 10 10 j|July,’88. 5 
Am. Exch. .|100 5,000,00( 1,545,606 M. &N.| 7 7 |May, 88. 34g posers --- | 25 300,000 191,855112 12 |12 lJ ‘4 88. 4 
Bk.ofDep’sit|/100; 300,00(| 22,900)... .... seeees eae eee| see eee sane snes roadw 5 200,000) 328.036/13 [12 |12 (Feb. ’88. 6 
Bowery .. ../100| 250,00(| 352,900J. & J.. 10 12 ‘July,’88. 6 Brooklyn (). 17 53,000; 84,480115 [15 |15 |Jam.,’88. 72 
Broad 25,1,000,000 |1,458 200/J. & J.| 20 16 July, ’88. 8 Citizens’ ... t; 20 300,000} 170,346) 6°50; 6°50) 642 |July,’88. 3 
Butch’s’&Dr| 25; 300,000; 276,600\J. & J.; 8 8 (July,’88. 4 Famed. 70 210,000} 160,459) 9 8 eb.,’88. 4 
mtral ..... 00/2, 0 502,200'\J. & J.. 7 | 8 jJuly,’&8. 4 Comm’nw’th |100 500,000 ON ay eee an., ’87. 
enientid 100; 500,000) 517,700\J. & J.. 6 6 |July,’88. 3 Continental | 100 /|1,000,000| 917,238/15-40/15°40/15-40|Juiy,’88.6°5 
Ghatham....| 25) 450, 493,400) Q—J.| 14 (12 |July,’88. 3 | Bagle........ 40 300,000 2,26 15 . pl., "Sd. 
Chemical ...|100} 300,000 5,581,000/Bi-m’ly.\100 100 (July, ’88.25 as en City .|100 200,000} 80,107! 6 6 a uly,’88. 3 
Citizens’ ....| 25) 600,000) 354,900)J. & J.| 7 7 July,’s8 342) Exchange...| 30 | 200,010) 87,015) 7 7 7 |Feb.,’88. 31g 
ty LOOPS 00|1,000,000/2,216,500|M. & N.| 15 | 15 |May,’88.10 | pp ne... 50 | 200,000; 89,498)10 |10 {10 jJuly,’88. 5 
Columbia*..|....|_ 200,000) 38,000/.... ....).-----|----0+|--0+05 re octtsee Fire Ass’n...|100 | 200,000] 43,423]....../....-. -.../Jan.,’88. 6 
Commerce ../100|5,000,000}3,014,700/J. & J. 8 8 \July,’88. 4 | Firemen’s...| 17 | 204,000) 41,433] 7 8 7 |July,’88. 3 
Commercial.|....) 300,000) (42,800\J. & J.|......|-..... July,’88. 3 | German Am./100 [1,000,000|2,112,137|14 |15 |20 ‘July,’88.10 
Continental.|100'1,000,000) 300,300)J. & J.. 6%! 7 (July,’88. 3 | Germania...| 50 [1,000,000} 672,142/10 |10 [10 /July,’88. 5 
Corn Exch.’.|10¢ | 1,000,000)1,078,900/F. & A.| 10 | 10 (Frb.,’33. 5 eatin 50 | 200,000} 107,385)10 (10 |10 (July,’88. 5 
East River .| 25, 250,000) 115,300J. & J.) 8 8 July,’58. 4 | Greenwich ..| 25 | 200,000} 448,355/10 [10 /|10 jJuly,’88. 5 
11th Ward’.| 25, 100,000; 130,100\J. & J.| 8 8 jJuly,’88. 4 | Guardian....|100 | 200,000) §8,972/ 6 6 3 |Jan.,’87. 3 
Fifth........ 100 150,000) 239,200)J. & J., 6 6 |July,’88. 3 | Hamilton...| 15 | 150,000} 90,352/10 (10 [10 (July,’88. 3 
Fifth Ave*..|100 100,000) 661,300).... ....).-....|--..- |------2--- «20. Hanover ....| 50 /|1,000,000| 428,928/10 (10 {10 ‘July,’88. 5 
Rimue Soc: 00, 500,000 5,629,400) Q.— 40 40 |July, ’88.30 | ee 00 |3,000,000/1,375,691/10 10 10 July, ’88. 5 
Fourth..... 100 3,200,000 1,157,200 J. J.| 8 8 |July,’88. 3% | Howard..... 40 | 406, 1,292/none.| 3 3 Jan.,’87. 3 
14th Street*|..- | 100,000) 49, cede cosetoceesshonese [seosee soos tree Jefferson . ..t} 30 200,010} 54,069/10 |10 |10 /|Mch.,’88. 5 
Gallatin ....| 50);1,000,000 oor 400'A. & O.| 10 10 |Apl., ’&8. 5 Kings Co.(t) | 20 150,000} 175,0¢4/20 20 20 8 July,’88. 6 
Gartield ....| 50}; 200,000 9,800 . 2. 22. |eenes [-one-- [oo eee. sone sss. Knick’bock’r| 30 210,000} 70,847) 6 6 6 |July,’87. 3 
Germ’nAm.*| 75) 750,000 2167400 F.& A. 6 6 |Feb.,’88. 3 | Lafayette(t) | 50 150,000} 40,267) 8 8 8 July,’88. 3 
Germ’n Ex.*/100} 200,000; 341,300 Q.—F. |..... 12 {May,’87. 3 Long Isl.(t) .t} 50 300,000} 32,430/10 7 8 |Jan.,’388. 3 
Germania*..|100| 200,000 344.900M.&N.| 9 9 May, 88. 5 Man.& Build.|1 200,000! 167,144) 6 ~ 8 /Apl.,’88. 1llg 
Greenwich* | 25; 200,000; 81,400M.&N 6 6 |May,’s8. 3 Mercantile ..| 50 200,000 6,158) 6 3 3 \July,’88. 3 
Hamilton*..|....) 150,000) 49,700)... 22.2). 2.02. | scene |e eee eee eee cee Merchanta’. 50 | 200,000 2,003| 9 7 6 (Jan.,’88.3 
Hariem*....|.-- 00,000; GOO... 1... | nnn n es j-ee-0e|------ vase enee Nassau() 50 200,000} 168,087\10 /|10 10 |July,’88. 5 
Hanover.... 100/1,000,000) 971,300,J J. 7 7 jJuly,'88. 34, ee pl 3714} 200,000} 62,055!) 8 s 8 j|July,’88. 4 
ome*...... ---| 100,000) 54,700)... 122.) . 22.2. |e een e|eneeeeeene woes N.Y. Ka’ table| 35 | 210,000) 304,039,112 (12 [11 /July,’88. 5 
Hud. Riv’r*.'.... 200,000; 103,500) .... ... |..----]-cecce]-- c+ seccce ---- | N.Y. Fire....| 100 200, | §1,004)...... ~ 8 (Aug.,’87. 4 
Imp.& Trad. 100 1,500,000 3,606,500 J. & J.\ 14 | 14 |July,’88. 7 | Niagara..... 50 500,000; 335,938\10 |10 |10 (July,’88. 5 
1 tata 500,000} 235,900\J. & J.| 8 8 |July,’e8. 4 | North River.| 25 350,000; 59,29 6 8 8 Apl.,’88. 4 
Leather Mfr./100| 600,000; 512,100\J. & J.| 10 10 ‘July,’88. 5 Pacific....... 25 200,000, 338,430;12 12 12 July,’58. 6 
Lenox Hill*.|....; 100,000 IDO 200 enecloccccs|ocesss|scoccesces cove | ER 100 | 200,000; 10,67610 (10 81g July,’87. 33 
Lincoln ....|100} 300,000; 161,200).... ....|....-.|..-.--|---+ ----. ---- People’s ..... 50 | 200,000; 54,194/10 {10 (10 jJuly,’88. 3 
Madis’n 8q.*|100; 200,000) 15,600/j. & J.| 6 3 |Jan.,’837. 3. | Peter Cooper| 20 | 150,000) 208,710/12 (12 (12 July,’88. 6 
Manhattan *| 50/2,050,000 1,171,100 F.& A. 7 7 |Feb.,’88. 34 Phenix(}) .... 50 ,000,000 143,657/10 10 10 $July,’87. 5 
Mkt & Fult./100)_ 750,000} 620,100. & J.. 8 | § jJuly,’s8. 4 | Rutgers’..... 25 | 200,000) 154,434110 |10 (10 jJuly,’88. 5 
25|2,000,000)1,489,500/J. & J.) 8 8 |July,’88. 4 tandard .. .| 50 | 200,000) 140,196) 7 7 7 July,’88. 3lg 
Mech. & Tr*| 25| 200,000) 147,900/)J. & J.| 8 94s|Jwy,’88. 5 | Stuyvesant..| 25 | 200,000) 73,5091 9 10 8 iJuly,’3as. 3 
Mercantile. .|100/1,000,000) 556,300/J. & J.| 6 6 |July,’88. 3 | Unit’d States} 25 | 250,000) 255,297|10 |10 11 |July,’88. 6 
Merchants’ .| 50,2,000,000| 747,900/J. & J.| 7 7 |July,’88. 348 | Westchester.| 10 300,000, 282,705110 |10 |10  Feb.,’88. 6 
Merch. Ex..| 50) 600,000) 110,500)J. & J.| 6 6 |Jaly.’88. 3 | WmsbgC.(t)| 5u | 250,000) 584.270/20 |'20 |20 July,’88.10 
Metropolis*.|100; 390,000 408.100 J. . J.| Te : sun” by : 
ol 0,000! 175,200) J. | 6 uly,’ uN 
Murry Hill* — 0, 00! 251,400 ons 16 16 July’ "22° 4 * Over all liabilities, including re-insurance, capital and scrip. 
Nassau*..... 100} 500,000) 166,600|M.&N.| 8 8 |May,’88. 4 t Surplus includes scrip. ({) Brooklyn. ) Impairment. 
N. Amst’m’.}....| 250,000 AE ATER TEN TARR Re 
New York ..|100/2,000,000/1,621,500/J. & J.) 10 | 10 |July,’88. 5 
.¥.County|100| 200,000) 81,400/J. & J.) 8 8 |Jan.,'88. 4 
N. Y.N. Ex./100| 300,000) 116,900/F. & A.) 6 6 |Feb.,’88. 3 
lie 00! 750,000) 253,900|\J. & J.| 7 | 7 |July,’88. 31g 
Ninth Ave*./....| 100,000 TL TS SPE "06 doceeaata 
Nine’th W’d*|....; 100,000 FERS, CRT EE ep appt 
N. America’| 7 700,000; 342,200/J. & J.) 6 6 July.’88. 3 
North Riv’r*| 30) 240,000! 110,700|J. & J.| § 8 \July,’88. 4 
Pacitic ....| 50| 422°700| 289:700 QF | 8 | 8 |May. es. 2 
G* eee a y 8 °7 eg a r e 
ee 100 2,000,000) 1,704,600 3 ajis 8 July.,’88. 4 | CITY HORSE RAILROAD STOCKS AND BONDS. 
People’s - --| 351,000/000| S0l'e00ly. & 4/6 | 6 (suy-es 3 
enix...... 000,000 6 . . uly, ‘88. 
foot, mosh" jnse Woonese) saneesie $2) 2 | Sse oe 2, — 
ublic... 000,000 60,500) J. . uly,’88. 3 : 
ee. to. | cos lees capanenpen BAMROARS. Par. | Amount. | perioa.| 2 | Date. 
Bt. Nicholas*|100, 500,000) 222,200\J. & J.) 6 6 (\July,’88. 3 = * 
gereune- 189) Seu.900] ‘stasuls: & 4) 8 | 8 ladies 5 ayn sale 
venth..... 300,000 74, J. : uly,’ Atlantic Avenue (Broo = 50; $700,000 Q’rt’rly.|2 iJan., 1888 
nd... 00| 300,000] 200,000|J. & J.)..... as 1,000| °500:000|".. ... | 5-7/1883 & 94 
Bhoe & L’thr/100| 500,000) 227.200|\J. & J. 8 8 |July.’88. 4 | Bleecker St. & Fult. F.—Stock.| 100) 900,000\J. & J.{ %|July, 1888 
et 00; 200,000; 77,400\J. & J. 8 8 jJuly,’88. 4 let mortgage. ................ 1,000; 700,000\J. & J.|7 |July, 1900 
Btate of N.Y*|100'1,200,000, 460,700;|M.&N. 8 8 |May,’88. 3 Broadway & 7th Ave.—Stock. 100\2,100,000; Q.—J. | 3 |Jan., 1886 
sietiniede 100'1,000,000|} 263,600|\J. & J. 6 6 |Jan.,’88. 3 1st mortgage.................| 1,000)1,500,000|J. & D.| 5 /|June,1 
Tradesmen’s| 40'1,000,000; 211,000\J. & J. 6 6 July, 88. 3 i ST anicaeseounsnnee 1,000} 500,000|\J. & J.\ 5 19 
Twelf.Ward’|....' 200,000} 34,100].... .... leauess sccibamelvaininadieiaipa wn Broadway (Brooklyn) ........-. 100' 525,000) Q.—J. 3 (Aug.,1888 
23d Ward*..|....| 100,000 GOO) .... .---|..--0- leascecleoseceeesence os lst wre ssGheseacoeannees 1,000; 250,000\J. & ..'7 1889 
SEE cones ---| 250,000 3 epee eee a eee DD cne6 eecsseooenes 1,000; 100,000).... .... '6 1889 
U. States .. 100} 500,000) 481,400) Q.—J 8 | 8 |July,’88. 2 | Brooklyn City Stock aemicpaeneNe 10|3,200,000| Q.—F. 2 |Aug., 1888 
Western ... |....|3,500,000} 35,500).... ....|...... RR, ent lst m mortgage nenieineaeianaieial 1,000} 800,000|\J. & J..5 |Jan., 1902 
Weat Side*. |10¢! 200,000 i97.100'J. & J.) 10 | 10 July,’88. 5 a yen A ity & Newtown... 100\1,000,000).... 2... | BWileans censone 
Brooklyn CresstownStock. | "200 200°000/k. 6. 4 [apr ies 
* These are not National banks. t April 30, 1 for Nation rookiyn Crosstown ,000/A. | Apr., 18 
banks and December 17, 1887, for State ow organ ate aon® | "Ist mortgage bonds... 1,000) 200,00015. & J. 7 888 
aac Socom) , ’ ° Bushwick Av. (Brooklyn)—Stk| 100/] 500,000} Q.—F. 2 |Feb., 1888 
Is kines cnatedeianih 1,000; 400,000'\J. & J. 6 02 
Central Crosstown—Stock..... 100, 600,000; Q.—J. 1% July, 1888 
Lat MOTTPAME.. 0... ccccccccce: 1,000 250,000\M.& N. 6 |Noy.,1922 
Cent Park a. & E. nav Stock : 100) eeyees a. ; lg Apr.» 1887 
Q rQ onsol. mortgage bonds..... ’ 4; ,000| J. : ec. 
LOCAL GAS COMPANIES’ STOCKS AND BONDS. ees 2 Oth 8t.—S8tock. 100, 650,000) Q.—F. | 1%' Aug., 1888 
I ceca diel toe iia dain 1,000! 100,000/A. & O.; 7 898 
‘Dividends and interest. oun Island & Brooklyn ..... 100 Yo 04 OER (3 (Aug., 1884 
| . een aa eae 1,000} 75,000|J. & T.| 7 887 
GAS COMPANIES, Par. Amount. 2 ITE ocececss eadseces 1,000; 125,000\J. & J. 5 1903 
| Period.| 3 | Date. . D. E. B. & Battery—Stock..|_ _100/1,200,000| Q.—F. | 2. May, 1888 
a lst mortgage, consol......... ace. = : een oanty . - : heme tt 
an Lom. oe sean 1 ED 906000 0080 8006 onbe000e0 ’ ° ir. ° ev. 
Brooklyn Gas-Light........-... 25 2,000,000) Various) 342 May 7, ’88 | Fi ith Avenue—Stock......... 100/1,000,600} Q.—J. Llp June, 1888 
eames Gas-Lig “y (Brooklyn), 20 1,200,000 Various; 2 Jwy 1, ’88 cole LEE TOO RE REE Wilby SY ’ 100)1,000,000/F. & A.| 6 1914 
Bonds.....--.---. ------+-+--- .| 1,000 250,000 A. & OD |. nee0ee 2 - 42d & “Grand St. Ferry—Stock.| 100, 748,000) Q.—F. 305|Auge 1888 
Consolidated a iicniiiiadins 100 35430000 J. & D.}2  J’nel5,'88 1st mortgage................. 1,000} 236,000|A. & O.| 7° |Apr., 1893 
Jersey City & Hoboken........ 20, 756,000) Quar. | 213 May 1, "88 | Grand St. .& Newtown (Bk’lyn)| 100) 170,000)... .... 219\Jan., 1886 
Metro _ Bonds........--. 1,000 700,000 A.|3 | 1902 lst mortgage..............-.. 1,000} 175,000/F. & A.| 7 1896 
Mutual (N. Y.)....----. -------- 100 3,500,000 J. & J. 2 July10.’88 | Houst. W. St. & Pav. F’'y—Stk.| 100) 250,000) Q.—F. | 2 /|Feb., 1886 
begpsaessous euecoecssoee 1, 900,000 M.& N. 3 | 1902 lst mortgage..........-......| 500} 500,000/J. & J.|7 July, 1894 
x7 (Brooklyn)............. 25 1,000,000) Various 14g July 1, ’88 | Ninth Avenue......... ........ 100} 800,000}.... ....;2 |Nov., 1887 
pasednbageae covecesecrose Var’s. 700,000 M. & N. 212 May 1, ’88 | Second Avenue—Stock ...,....{ 100/1,862,000|J. & J..5 (Jan., 1887 
People’s (Brooklyn) pedabanedens 101,000,000, Quar. | 14, J’ne15,’838 lst mortgage........ PATRAS 1,000 1,600,000}.... .... 5 909 
Bonds, 7 per cent............ 1,0 400,000 M.& N.5 | 1908 Sixth Avenue—Stock.... ...... 100 1,500,006) Q.—F |2 |May, 1888 
Bonds, 6 per cent............ Var’s 100,000, A. & O..3 (Apr. 1,’°88 OE PRI RRIS 1,000| 500,000\J. & J-| 7 y, 1890 
Williamsburgh.............-... | 50 1,000,000; Quar. | 2 July2v,’38 | T Third Avenue—Stock.......... 100 2,000,000' Q.—F. | 4 |May, 1888 
Bonds...... ..--..-------+--++- 1,000 1,000,000 | A. & O.;3 | 1899 eae Ree ACER: 1,000 2,000,000\J. & J.|7 |Jan., 18 
Motzopeliten ( (Brooklyn) ...... ‘ 100 1,000,00C 5: . < . .. Jt y Las ‘camer -Third Street—Stock.. 100! 600,000/F. & A | 249\Aug.,1888 
waeeee saeecee: , oY, ay. . oseccocccoscccons| BGOEO| BOeeeClm. . 
Fulton Municipal.............. 100 3,000,000)... ... 2ig|Julyis,’s3 | St mortgage ee 
0 er eee 300,000 J. & J. 6 189 
EEEEserensntese once oo 4 ponlt res ees F&A. 3 oe oO es on This column shows last dividend on stocks, and date of maturity 











JULY, 1888. } RAILROAD EARNINGS 











MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
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| Jan. Feb. i March, April. May. June. Jualy. Aug. Sept. Oct. j Nov. 
ee ee ‘wes one —- —— eee ee | ee eee ee ee — |e oe | 
Alabama Great Southern— * B.; | ¥ # # $ + Se 3 + ” abd 
TRS = ehéeoce its « 88,313 89,276 96,157 85,306 88,543 79.74 73,900 86,087 95.270, 109,734 123, 1.0701 1 16. 102 
IRa5, eee eee eee eee C8 ee eeee (296 m.) ** 104,791 98, 450) 97,303 82,831 68, 224 68,011 70,002 77,351 90, 523 04,: 938,637 115,700) Love 186 
Rhee cdbschbeecucacuncbasceeataes!. wl 96, 8 83,872 78.27 85,345) 82,654) 97,756) 104,428) 124.072) 131;878| 129/523 1,215,195 
ST ttt ia ncetriaieh dias ie baabaaineds (296 m.)... 127,791 124'503 119,213] 110,954| 114.789) 117: 663) 115,973) 12,617) 137,863 7 106 sateen 1,575,816 
RE OS RRR (296 m.). 136,749} 128,707! 127,662 116. 067} 115,248; 111, mn Die. sheaddl aeenedl -*-aaauied.. ~ ehaal Bearer: eo): 
Atchison Topeka & Ss: Santa KFe— | | Sie 

eisai ™ ...(2,259 to 2,340 m ). 1,172,348) 1,167,020 1,404,¢ ,306,000 1 243,903 '1, 254,029 1,301,639 1,901,319) 1,513,046 1,742,069 1,461,922) 1,235, 082 6,201,988 
i tcdbeesadteeees (2,375 to 2,396 m.).. 1,115,698] 1,064,748, 1,346,135) 1,297,825) 1,184,030) 1 ‘218.772 1.181.734)1 243.909 1,385,585) 1.676.075 1603'413) 1°253'374 15.571.398 
RST a (2,404 to 2,437 m.) 862,263) 1,057,407 1,! 352) 1,261,471, LOS, 173)) "252, 754 1, *303. LLU L34l. VDL. l 466, 246: 1,687,348 1,719,355) 1,524, "29 15.934.307 
1987 ag aaa 2°445 to 2.993 m.).  1,312.592) L, 236,463 1,762,628 1,634,354 1. 3.719 1. 341,876 1,534,902) 1°501.375/ 1506-261)! ‘674,160, 1,657,078 1,495,954) 13,461, 

- 3. pie Pept (2, 993 to 3,020 m.)../1 071,483 1,069,123 1,233,235)1,20: LO 1 "253, hei | aekeeee™ + gested ecsede C ieee ceo ogee et i 
re ngton Cedar Rap. & No 
arting is te mont slaners i3 to 889 ‘m.).. 213,863) 201,964 217,349 217, 576 221,573) 206,418; 195,970' 216,590! 261,163) 291,413 74,132 3,415] 2,796,450 
1335. i alae bicekendedl 223,714) 202,537 272,369 245.4 239,385! 230,451 224.381 225,824) 299,973) 349,503 313.008. 266,900) 3'092"514 
BEET evescvcesesesse “(690 to. 1 006 m. . 177,563) 207, 241,443 209, {00 211,355! 218,12 246,435) 207,853) 316,204 290,670 306.779 2'983 3C9 
— Non et inna a 220,208) 195,933 236.975. 235.216{ 216.788} 217.446 202, 163 237.634) 269,062) 319.648 209,589 305,375! 3.005.962 
ena pfpaliantetphaadaens eee eta| (1. aaa 4 ." 208.245} 221, Old en cael  cheeaad daca ee gi Pies 
Cavadian Pacific— Qe 

te Aa trai es (1,931 to 2,794 m.)..| 274,645) 224,6 279.575 343,987) 424,557! 550,861 549 or oenae8 ayes 735,531, 640,373! 521,552 5,750,522 
SA elnterdelege ‘(2.794 10 3.527 m.) 423,764; 400,577 488,896 692,141) 612,537) 734,862 907, $33) 823, et 823.4 915,835 814,066 720,935 8/367,218 
1S86....... eet oe ordlal 3 527 to 4.346 m.). 500,358 85,4 635, q 835. ye 7,296) 895,923 99 8, 348) 922.1 055, O83 1,077,630 1,073,286 814,100 10,081,802 
ed "346 to 4.476 m.)..| 643,493} 510,646 719,255 850,3 945°493 1,059, 507 1,057, 200) 1,055, i 1,083,207) 1,263,966 1,236,237 1,151,741 11'606413 : 
appeal sae (4, "476 to 4 ‘660 m. ’ 1,205| 837,004 968, 523 1 O3L337, 1,610,05 *il2 nt -', settiaal’> - dass Wh? caseadh  adniial ° Begacel ' “aaeede aaa : 

Central lowa | : | . 
EN acai cchd aidan denne (401 to 490 m.) 113,702} 99,154! 114,726. 122,760) 121,898) 109,751 ss 212) 124,231 149,950 381; 122,196, 118,297 1,448,258 
ee BER ee Nee aoe (490 m.) 86,247) 85° °: 127,397) 92, 152) 88,.777| 86.739 85.079! 113,565; 142,044) 147,943) 123,940) 127,497 1/307'372 
RE sis damateambinaidibaid adit (510 m.) 82.997) 10%.°.7) 111,628 95,03) 108,492) 97.439 99.956) 117.0 124.254] 133/36 123,345) 126.737 323,625 
1887. ETO SET (510 m.) 109,446} 97,289) 133,345 89,824) 94,018) 92,614 gy, 974) 112°869) 122/370] 128 873) 138,592| 134,518 1,352, 533 
a a la (510m.) ¥8,272 107,54) 124/312 103,19:! 103,030} *105,407 ecieaall’ < = pedi a Prisettelty eaee cenit sigh 2 
Chen enke & Ohio— é . 
- iis ntl Af 2 (502 m.)..| 280,621 072; 313,542 305,2 287,497) 257,262 320,938 348,187) 303,103) 270,181] 276,079) 308,912 3.538.605 
1985 Sad aed mete aie inbhewibenel (502 m.) 292,910) 218,004) 268,775 290, 102 247,112 249,522 280,214 293,195) 30,007) 307,436) 254.680) 314,195 3361.25 
1886..... iGkiie Buibetasassbeed (502 m.) 261,169) 275.241) 338,154 317,182) 307,293) 322,799 405,500) 410/966 358,89? os 031} 858,551 S40,18L 4.006.048 
ee 2 EINES Pe (502 m.) 316.592) 295,500) 355,408 344,766) 361,025) 385,832 339,081! 415/354) 410,328 29 403,365} 360,576 4'451/169 
OF CRS Of EERIE, I (502 m.) rn. ee . dccascl . soeniel—- ceacedl- cosesdl' csonall -asceedl’”  ‘sccest ony eae 
Elizabeth. Lex. & Bi Sand _ 
SR AES EE ON wade = 7,388| 45,949) 57,519 56,403) 57,646 056 896; 83,17. 76,252) 68,574 71,228 65,584 762,627 
1885 ween ini -daliitaal detain dat C1S0m 4 55,641 48,682) 53,307 55,083 49,929} 52,761 58,050) 62,932) 72,519] 70, aoe 68,294 57.732 706.467 
1884. celiitieihl dein al ..- (139 m.) 5Y,278 3,631 4,284 65,743 63,128) 67,411 95,846) 91,025) 95,802 W.6 74 89.858 80,816 937529 
1887 1 SOLE NAAT: (139 m.) 76.851) 68,420! $1,638 78,584] 84, 704} 93, 744 Y8,989) 100,056) 109,707) 112,635] 110,634 99,321, 1,215,073 
SA pe i tape ater Neel aoe 87,800} 74,499) 75,634 66,637 camineial scaaihtaial eat adam iineliia vie a hedad idee ps ah 
Chicas o Burlin ton & Quince 
_ naeedesedbes 8.32 Py 3 “67x m. ). . 1,648, 220) : 971,013 2,106,028 1,832,451 1, 981,127/2,077,18 2 1 -—- 199) 2,447,495) 2,707,110) 2,683,597) 2,233,891) 2,060,299 25 488.619 
1985 i ios Sadie (3, 487 to 3.646 m.). | 1.992484! 1,601,915! 2,639,110 2'065,070 2 2'031,904! 1:992'485 1'8 12.834. 2'224 304 2" 640,035] 2,858,258] 2,318,053) 2,520,075 26'556/427 
cs - éenbneneces (3646 to 4,036 m.). | 1,330, 963 1,830,275 2,229,172 L952, 740, L938, (677 |2,148,532 2.3.30, 741/12, 743,179/2,724, a @,776,774| 2,256,340) 2,368,431 26,728,408 
1887..... Sprobityte (4,036 to 4,693 m.)../ 1,985,385) 1,847,235 VYSzHSZ 2,197,900 2, 152,072| 2,140,833 2,167 ‘S012 2,382,103) 2,454,924/ 2,774,922] 2'346,834| 27163; 338 27, 576. 078 
1888..... «é inane .(4,693 to 4.762 m.).. ")167 1,294 1,688,519) 1,211,188 1,703,844 1,749,187 seiiahianie’ saaan pera scales eaketed sgt ae a — 
Chicago Eastern iinete— 

isan 1 MC RL ROLE Gl ae (251 ty 125, 425 107,467! 111,0 3,547 112,309) 128,577| 128,392) 150,514) 153,874) 156,577 135.400 132,985. 1.546.115 
Sd na a GS ee — 127.034)! 109.252) 146,726 116,066) 126,510 116,812, 114,055) 146,736) 169,714) 17 75,961 161,011 164,055) 1°'673'942 
ed rp (247 m.).. i353, 833) 131280 Hye 1s ae8 ey ears Lal. 7. —— BL ey 178,737] 164,339) 167,027 1°7R2.200 
TEE uianmees 251 = = m.). 155,063 23V) «160,34: ‘ ’ we. li ) 83,980, 183,4: 203,971 200,337 184,090 , i 
ee Seen ec teks a —— n.) . 137628 150,200) 162853} 152,458} 167,834) 171,032) ......] 0k. | cated aca “aeaaaae’?=” dead Pease 

Chicago Milwaukee & St. Pani,- ” 
ssa RAR .(4,.760 to 4.804 m.)../ 1,467,097) 1,317, C64) 1,788,726 | 1,948,636 1,985,763} 1,019,902) 1,949,545) 1,825,348. 2,201,241 '2,539,796 | 2,308,877) 2,218,998 23,470,998 
REARS (4,804 to 4.932 m LL 7304 1,: 2°081,071) 1,927,264 1,875,231} 1,865,499) 1 '893,976! 1.766.911 2.273.278 2'892.474} 2'638'420 2°336,2515 24,413.27: 
i iiinckhcicintininieeh (4,032 to 5,208 m.).. 41,563,401! 2 "033.614 1,763,896) 1,767,713/2'064.222) 2,048,727) L.971.590) 2.553.971 2,793,677] 2,460,413) 2,250,241 24°718,404 
ar... .. neelnsaniehin sit (5,298 to 5, 568 m.)../1 "4090, wth 1,524,072. 2°212 .887/ 1,979,661 1,866,713 2, 119, 199 1 (346, 456 | 2,007,893 | 2.359.624 2'8U0,689 2,640,218; 2,517,768 25, 366, 124 
pa nae seas ss ti a es (5,621 to 5,670 m.).. 1,452,000 000 1,577,000 | 1,931,000) 1,525 5,000} 1,786,500 2,001,000 reese. -oamabe | OR Ba. a Ei a 1 

thicago Novtiiwester n— 

1884 — ehesoones (3,761 to nes m.)..' 1,502,418 1, 504,100) 1, eye 1,822,165 to — 29 1 996,275 1,976, ae 2,027,932, 2,346,914 2,523,843 1,996,509) 1,951, 746 23,491,898 
iis ddd 0: bénnéeouineaes 843 m.)..| 1,512,680 1,479,803 1/986 2| 1,770,829) 1 756) 1,007,6 619) 2.036, 3) 1,922,235 | 2.552.324 21878,469/ 2'259'541! 1'971'307 24°301.058 
a pevheirtng + (3.891 to r ‘037 m.)..| 1,328,107 1,678,500 1986. 523 1,720,617 1, O3 : 90227118 "448 '2, 146, ret 2,328,476) 2,746,150 2°310, ¥6"%|} 2.362.600] 2:174.554 25,348,847 
1887... Sr NOS (4,101 to 4, 194 m.).. 1,723,173 1,634,150 2,334,783) 1,839,334 /2 2" 102,149 21606217 2.249, 2,609,715 Mo 2'853.642 2.786.216 2,650,190) 2,191,562 27,140,724 

Al NPS AME AE a MAA WO.) | 571.289, 1,676,493 1)807,532| 1,954,835 2'090,253/2"288,073\° ......| eel a: uaa ua. ae ete 

Obie, we. wat Minn. & mead 
peeedeseseeusrésad (1,307 to 1,318 m.)..| 350,283 331,453) 463,952 aes OVS 513,349 4°6 514) 466,7 469,130 527,884 642,460 pa 959 444,100) 5,784,932 
1386. Nietag aes satbauiedl (1, 318 to 1'325 m.)..| 3311452, 307,043) 458,824] 464’802| 478,152) 470,508) 4721523) 476,229) 600,905 699,884 465,811] 5:814:810 
AEROS 6 gh HN (1,339 m.)..| 339,521) 395 600. 520,453 479, 187} 458,025; 496,271) 493,340) 499,087, 618,411 652,650 ean’ 122 563,499) 6,153,266 
1987. a alaaal eeeeeeee (1,365 to 1.898 m.)..| 371,459 369. 033 579,735 540,175! 582,381) 550,218, 561;4 592,339) 702,188 776,070 718.933) 590410 6,943,428 
ali eit catia a ... 1,309 m.). | 324,835) 438,927, 500,341) 496,246 ae oF” Ce” Ca de Fre BARAK eimai eae Peet 

Cia. Ind. St. Louis Chicago— 

is seodteee satiisebesodnedeses (i B42 BD. 170,318) 122,656 1,150} 197,822; 205,195; 192,438, 209,515; 244,117) 250,988) 241,145 196,313 203,083! 2,434,780 
I, 1 niacacabaininaiibetiibid ts (342 te ).| 203'444) 172;544) 221/186} 180,99¢| 192,175) 179,276) 177,087| 206'847) 219/259} 220/266, 194.678! 205,706) 2'373'467 
ease i NEE (342 to 27 m.). 95,095 199,168, 228,204) 193,531) 191,695 193.667) 213,631) 236.482) 245/523) 247,953] 298/429 246,977) 2,601,543 
ET chitcehiialin mies: aininncidtnéiniedea (207 m.)..| 216,168 196,671) 234,712) 202,742) 217,797 217,726; 214, "384 237,453) 255,268) 242,173) 220,182) 237,567) 2,692,754 

a Oe eacieadl (207 m.). "| 204'932) 202.274! 212'984! 208,256) 215,713) eee] eee i: Seebesl | ecedsal. —asekGdl. eueunel?.’ siscue) plan ih 

Cincinnati N. O. exas Pac.— | 
PARE RIERA A SBI 336 m.)..| 188,236 164,371! 233,273} 216,820] 224, 937) 2 2,051} 226 ,702| 296,451) 2,797 2,351} 231,136) 239,030) 2,658,185 
1885, TREE SO Rate (336 m.)..| 201,647) 196,079) 222,242) 194,008 187,247 206,386| 222) 929) 238, 185) 241,225) 257,163) 252,670! 261,716) 2,681,547 
i iicehiidneeses: eaucteasen (336 m.) .| 198,715, 206,293) 243, 870 204,917) 195,634 232,067) 250,751) 250,06 256,310} 289,920} 272,584) 271.105) 2'882.172 
= pe abbe SOeN oer eeenseesesesens (336 m.)..) 265, 104 28 92,848 272.255] 246,523) 261,754 270,458) 269,153 278. nt 809,917} $28,542] 324,116) 248,097) 3: 377, 551 
i aie ld ggg’) em). 277,627 278,281} 290,53 273,667 300,867 206,224 ceautn steers] ape ph anaicaie Goleta pe ae 
Olew. Col. Cin. Ind, 
re ei eels abel ee ede ail (391 m.). | 277, 750 302,995; 316,147} 294,113] 302,200, 300,649) 309,078) 344,482! 339,927) 372,967) 326,301) 325,125) 3,811,743 
1885 ee abuined ieneent siniinindietaid (391 m.)..) 287.001 | 250,015) 200,145) 257,285 sor aoa 204,440 287. 834) 1,161 360,209) 362,084 320,395 345,088) 3,660,439 
Mvaddecteevessevecssvesbeoces (391 m.)..| 285,733) 282,520) 314,322) 281, 309,324 sores 348, 133 408,538 442/956} 408.683] 374.1 882,453! 4,184,118 
7. enenaae sia ellie ieee bee Datel (301 m.)..| 314,286) 288.415! 400,960) 331,293) 330,013 374, 385.201) 437.191, 459.139] 454.238 424,437) 416,677) 4,616,393 
GG RRR CAE: (391 m.)..| 313,436) 285,805! 343/090! 301,520) 319,891 318, io4 i ‘| eta hua "ae ee oe 
Denver & wie Grande— | | 

ane 1,317 m.)..| 480,302} 347.586! 390,873) 480,101} 494,230 526,477 ans. 119. oa. oA 521,957, 567,285| 462.459) 421,359) 5,552,104 
Ph cdptinied bent shee eiekees (1,317 m.)..| 405,341 395,308) 491;463} 449,658) 465,326 525,34 1,663. 568,604) 626,363) 572,983 504,179) 6,119,054 
iakedband + cout ‘317 m.)..| 404,903} 427,747) 497,183) 484,854) 510,068 555,386) 610,082 b14.6 646,034 703.2 648,907, 635,215) 6.738, 
tas? eae iets 1,317 to 1 a61° in.). | 545°650| 552.285) 603.376] 565,744) 611,241 677,241| 678,170. 734 vit4 753,551! 797566} 7505428| 714/134 79842) 

Pm. ey ee 62m.)... 586.437| 514,701) 541,846 576,161! 657,089 *674,000| ..”.... | aa Sabkeae’> Wada * * cee Dos eee eee ee 
ben ‘Penin. Va. & Ga.— | 
i diihdisiebeewhessuamenes (1,098 m.)..| 317,985) 320,392) 331,109 1,5 295,461 307.8 278,037 312,723) 369,311} 412,289] 380,180) 376,803! 3,993,622 
i sie pudgehecdod = wantainens ‘0W8 m.)..| 427,885| 311,894) 324,400) 276,698) 276,871 274, a6 298.824 329.240) 379.424) 411,380) 400.781) 408,554! 4,120,436 
Ad cali ttinddinslatnineienitieibisintiidle oo (1,098 m_) || 324/032) 341:386) 344023] 277,376] 284,152, 320,398) 331,046) 364:811) 344,380) 456,617) 424'372, 420/619 4'283'213 
Se 1,098 m.)..{ 422,487) 396,283) 414, '3882| 362.766) 373,566) 415,370 424.215 441.798) 504,481! 555.212 515.621; 503/288 5 1329-469 
Sis tieiniatindiiidhideaeinn . (1,098 m.)..| 460,444) 462,514) 444,667) 416,674 423. 898; *431,624; ...... | sii <caaelh,. Geneell os sasdad.  aiasi 7 aaa 

Flint & ‘Pere Marquette— 

St ot piietetdeatebidumlahineuitn (361 m.)..| 186,792] 189,589) 218,759) 217,660) 223,298) 179,343, 172,853) 174,328) 172,199) 188,007] 158,315) 171,844) 2,252,988 
tT ccadseneeectoon yer ...-. (361 m.)..| 148,850 129,572 ,108) 168,812 174, 46) 161, 100) 151, 702, 155,697; 167,754) 130,860 177 ‘698 177,5¥1|} 1,946, 
BED. cncvceccovcccesces+ccenees (361 m.)..| 152,004] 157/849} 201,677) 203,161} 190,670 169,783 68,925) 179,155) 186,3 177,816) 193,569) 2°160,773 
oat. Scalia a << alaeacvaniiaiaas Alle (361 m.)..| 172,004) 173,649) 236,073) 228,973) 226, "982 , 223163) 216,477, 223,833) 219,098} 2177564) 208/087 2572.37 

acca (388 m.)-. 194,396] 190,585| *207\558) 226,450) *216,080 *185,080) aan camel coca Aaa Gea Ga 

ete bieptiedectll o} 668 m.)..| 826,572) 813,69¢ 44, 782,85 ; ,0 704,233' 837,443) 916,065/ 1,078,544! 1,099,074) 1,059,505) 10,478,442 
1885, ELE ALET: 6 m.)..| 915.057) 868,715) 974,800] '789,7 822,385 764,607 723,007] 840,591) 934,229) 1,112,719] 1,069,399) 1,126,460! 10/942926 
1886..... dle ulation .. (1,666 to 1,953 m.)..| 782,749) 857,758) 820.810) $94,799) 774,146) 793.675 845,538) 646,910) 97 0,102 1.138.385] 1 038,599 1,112, 721) 10,776,187 
Dé dhtidppenneaiouns ee (1,953 m.)..| 959,948 833,506; 956.897! 793.761} 882,980); 877,015. . 975,099) 1,099,733) 1,258,194! 1,191,228) 1,156,304! 11,868,036 

a a ER pe (1953 m.)..| 957,803) *843,822) *877,660) 834,680, *954,487) 873, 815. Pe era . ecomal- aml. wees “cao ake 
Lines in lowa— | 

aa os paren (402 m.)..! 131,512) 131,642) 142,159 194,388 130,640. 127,718 .480; 166,626) 184,86 152,169 150,541! 1,712,389 

1885..... (duatuenater eooevee .(402 m.). | 103,603; 102,143) 154,088 138 773 .736, 134,110, 120,349) 167,288) 178,7 167,419 160,681) 1,678,336 

i iasiheiehannnnk tn - on (402 m.)..| 85,480 129,79 157.774 123,260 134 191 142,695 123,655! 157,603) 190,033) 203,893 155,590, 149.358) 1'753/306 

ISRZ. .ccccccccccccccccccces++(402 m.)..| 118,360) 103,086) 144,197; 113, 553 126,519 122, 774 149,686 153,879! 180.11 163,996; 168,708) 1,678,250 

a a aa a al (402 m.)..| 118,571, *134,141} *149, $22, 121.550! *116, i32 *133 "287, fuel. dined: -axheanl. lsrmeat. . teak ole ay 

Louisville & Nashvilie— ¥ ' | 

DC. of tid Snake Uidiinine m.)../1,039, 317 1,015,431) 1,187, 733 1,125,291 / 1,156,109) 1,032,359 1,060,104 1,117,313 1,145,346 1,291,714 1,199,594) 1,292,127| 13,662,447 
lh ccduddiieceouentl 2,065 to 2,023 m.)..| 1,170, 349 1,082,175) 1.280.523 1,158,699| 1,101,403 1'096'378 1.057.332 1 ‘078,796, 1,148, 214/ 1,263,469 15129°804 1.164.212) 13,672,044 
SERRE . (2,023 m.).. | 1.050.4 1049.266) 1" 103'935 967, 7 '40}1,037,714/ 1,121, “192 ’ '257.207 1,196,234) 1,253,950) 1,379,828 1.281.907 1.278.717 13,078,546 
RAS se 0(2,023 to 1, 973 m.)..|1,227.769 1.176.016. 1,327,519 1,177,743) 1.254.002) t'260°% 1.326 663 1 '369,561 | 1,437,908) 1,538,706 1/501'8 1°449,562) 16.044 473 

pe ql, 2.124 m.)..|1,306, S17 1,230,305) 1,261 202, 1,204,415) 1,316,324 +1 260830. tae (saeiiee \ dteghel’s* guaieeh Gaees & edd oe 
Memphis & Gitarleston~ i | ax 
Siiccscéene hatthuthy eunesende eaieia m.). 111,010 112,881 111 995) 100,557; 101,023; 117,705 105,471, 114,663 110,384) 126,245 142,185 174 634 1,428,682 
Scnditididuetsiu oie webude (330 m.).. 366 ©101,147 109,252, 994 8.344 81.721, 83.816, 95,824) 105;195| 133:795 150,961 158,933! 1,339,849 
Ds cocMnoc couseeesoes «-e-(300 m.)..| 115,167 106,231 115,171 06,287 7,297 84853 95,463 9,375 20,680' 160,909 175,408 177.797 1,444, 
ia RS GR 246 125,375) 127,816 117,203) 118,447) 111, 127.897 189.087! 154.499| 173, 549 191,023 ),354) 1,740,580 
DY anak” erence caseras ass (330 m.)..| 157,940 144,618 124,616 120,967; 120,547| 107,317. —s......... | aseensh cvoasel” szseee] . ‘evcensh guesses Bee eee 
Milwaukee ake S. a : * | | 
Patcetune Vanereeee (385 to 480 m.).. 73,214 8,368 100,357, 97,383 95,634 90,583 96,898 96,031 99,208} 103,837 95,215 7.588) 1, 114,316 
(S83 RRS (188 to551m.)..| 74,200 2,179, 100,771 111,570} 98,438! 108,486 116, 272, 134,221) 148,605) 160,284 132:994' 107.248) 11363,277 
ia «»++-(DD1 to 573 m.).. 97,079 100,532) 149,138 \ 199,032, 236,132 248. 444) 251,450) 248,140) 254.976 204,709 167,224) 2) 317. 02 
D> seGeseversoges henadelioncewoll (573 m.). | 149,086 157,569) 247,79 241,590, 302,432) 353,239 3826, 214 366, 334. 075) 293,310 227, _ 181,323) 3,180, "6s 
1888*...... ie es Ermsc ess a.) Eee  Saeeee «ees «=, - .si8 ud theese: 3 ceesceh = eenscel 4 cenanel os ceeccall”  caacnc 
Minneapolis t. Louis— ; 
inst Cictebabiudertoutdes 351 aie) 133,428 96,491! 144,018 151,301) 153,947! 151,016 150,004 ? 160,118} 160,192 149,527) 145,381 1,734,02 
Sees rere a 351 m.). | 22,562 113,162 164,213 151,255! 151,060 1,331| 132,276 135,557) 172,410 171.555 130,488 1,714,752 
ESO HO SFY ...--(351L m.)..| 73,695 120,602) 142,712 110,519 1,364 118,788 118,304 126,882 154,"% 150,911 161,854 149,184) 1,549,620 
ties tsseeaidssbmedeabews 351 m.)..; 117,845 103,366) 162,071 113,552) 118,677 113, "459 106,683 105 900) 128,720} 146,017 147 684 126, 414, 1,491,388 
iN ie ts win (351 m.)..| 86.600 109,234) 100.1 102,416| 103,601! *114,339 rcelges ariernetint DARE COS, SER Relay TROON Wieaaia at  y 




















* Approximate figures. 


c Embracing corrections found necessary after monthly totals had been published. 
h including $135,000 traffic balances. 
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(Von. XLVII, 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
Jan. Feb. Marcb.| April.| May. | J une. J July. Aug. | Sept. Oct. Nov. Dec. [Total. 
Mobile & Oh1o— $ a - oon 
* aaa 5 RR (528 m.).. 179,228 161,283 188 275 164,790 148774 co 129,323 143,406 160,669 213 459 Ss, 24,687 2,180,412 
1588. aabepedbons aovesuetisensee (528 m.)..| 201,681; 164, "494 190, 125.428) 122, 108,785} 109,892 123,896 158,045) 223,596 235,24 278, .045,95 
= Agee m3] sats] rane tonang) Wer] totoes Hecate] iebaeil Haas HAMS] SA Stl anal ge 
Dc ccccccecccccece eee eeeeee m.).. . * * ° '. ’ ,714 257,1 4 yl * « J 
ee ee m.)..| 202,187; 211,811} *202,300) *169,174| 212'502) 192) pt OB. bare a BE aanieogrs! — _— wn — . mpienns 
Saahvite Cuatt. ac Be. ‘Toute .) 186,992; 210,495) 206,819) 188,167 90,751| 161,957); 187 475 218 190) 210,586 737 196 358. om 
cpecccocce cocccesecesooes y . t f . 0, . ,001 197,512) 2 . 
1865. eevceccesce cccccee os (380 ) 986 174. 919) 186, 165,381} 167,495 ,700| 165,667 | 182,116 192, 191,346, 181,488, 193,327 3134597 
ercorcreenien (e60 Lo 627 my .| BaxOns] BAO'AO1| BA57H3| See'rD0| BIBI] DALOn| O87? B41 Seoeasl asose| sabiece! Beehkdal saoeaT 
eee eee eee eee eens ee 0 m. . , , , , ’ i * } * '. 6 2 : . 9 
a itt tin ec ee (627 to 650 m.)..| 270,806 248. 835, 257.133) 282,263) 252,797 . seats i [, wheel «gue. “sooo - - woes . saisunsd 
Nie, Central & Hud. Biv 3 m.)..|2,001,422|1,083,548|2,287,258|1,816,324 1,814,896 1.972,015 665,554! 1,950,194 2,497,66812.945,487| 2.8 8 
po cceccccccecceces seccocees -)..|2,081, 237, 816, ,665,554 1,950,194 2,437, ,245,487) 2,920,931! 2,810,184/24,495, 
sea aaah my mn 2 ame a en ap eal be lao Bu gor oe Sos SoSael a one! haar) esa ou enol 
elntet sada ) m.)../2,714, #19, ,901,7: 779, 332,321 | 3,488.5 534. 3,256,304! 3,229,021/36,296, 
Saeed ieee 447 m.)..|2.716,704| 2,586,483) 2,849,609|2'748,777/2,824,844/2,806,216, oo... wee) cc esesl cece ee grace greene vin — 
New York tive Brie & West” ).. |1,567,211 | 1,496,394) 1,495,541 |1,727,484|1,615,364/1 1,784,689 1,861,214 2,104,375|1,867,857| 1,703,888) 1,570,385|20,368 
eee Cee eee eee ee eee ee ee m - , . ’ , a , , , , , | , , , , , , 03, 1, ’ , '. 
a nsenain oes Scannell (1,622 m.). |1,315,443 1. 371,624 | 1,568,523) 1,469,012) 1,481,614] 1,451,933]1,561,722 1,737,458 1,835,664|1.980,648| 1'912'526) 1'872'887 19°359/054 
1986 pctaamempeeues oandeeliel (nae m.).. 1-581.804)1 Ko 486 1,793, 1 1,741,356 13,951,877 1,887 505 1,985,386 2.051.605 2,288,877 2,234,859 2,048,512) 1,985,149/23,002;507 
Tt i oh cameeaneetaneenill J m.)..| 1.705, .936, 86, ,098,955)| 2,066, .131,200 2,180,675. ,657|2,309,215) 2,183,249) 2,029 124484236 
1888" emit titidilintn mn iain, tein tiene (1, m.)..)1,718,428 1 ‘280, 477) 1,052,824 | 1,028,275|2,170,057| «ss. ee] we wees ieee Yin - beaehe . ” ie ae ; ~ hale eubee 
New York ro New England— | | 
a resehabanedcene eudecten (384 m.)..| 248,047) 252.603) 259,471; 275,507! 273,702) 283, 276,217, 300,794' 281,638) 306,734 254, , 3,246,713 
diss: noes’ -* anuteminindiaenl (384 m.).. ,420| 226,096 t 262,102) 260, 271, 295,967 ; 351,611 309,743; 311.016] 3,449,464 
— ee re ; a — | See 270,024 320,832 eet oases otis rns pth a pts 881,180| 347.7 x 956,311 
A a EER RAN te opi (447 m.).. 7,787| $64,518! 430, , 657 ' r 773 ,132} 469,883! 448,485} 425,857) 5.0 
all (447 m.)..| 391, 386,953) 378,440} 410,325) 424,430) ......) 0 we. Page Bee Reames Biles: Biber wtearee. = 
Anan wuee. S West.— ) 64,055 64,140 71,704 82,278 86,781 82,970} 97,017 105,828 95,41 99,039 97,275 5 1,034 
er he ashe eB RTE m.).. , , 7 , , . , , ALT ; 2 7,686} 1,034,210 
in .« nthetisceney enaebed (144 m.). 70, 68, 91,09 ook 85,204 90,222! 100,696 101,353) 105,354) 105,087 97,344 .405| 1,092, 
a cir eencseenonnin ensenel ¢ yak 2% . yrs anaet ste hae OF ir is oot ree states snr ane ery Lay 107,735 112,545; 1,129,440 
ie ceemsingandiedhescbeeeeke m.).. . ¥ of “ . , 47 31, 131,469} 129,904) 185,645) 1,395, 
Miteiiak ko; petenwnneseeeet (157 m.)..| 119,527) 116,864) 106,154 116,381 96,471; 118,639 heunalos Giedes sheaee ovenee se: 84 seeees jabnes 
Norfolk & West.— 
ibaetéeecebeneaeeee 60 eet oe m.)..| 213,020) 225,857 10, 211,522 .436 ,869| 185,824) 228,408) 270,010) 288,495 244,810 247,103) 2,711,152 
io ees cnc, dameanilaiies 502 m.)..| 22,255 ¥6,281| 220,416; 206,484) 192,827) 191,767) 210,476) 250,106) 267,374; 285,981 0, 249,428) 2,771,121 
SE (511 to 5: 4 m.)..| 218,007) 221,788) 277,307) 267,554) 235,701 .126| 256,280) 287,407) 319, 834,712 A 267,337) 3,252,058 
ln icthnnes disnetenmsinhte 33 m.)..| 279,805) 209,304! 322'470| 322'691) $21,814) 344.200) 9$34:764| 383,052! 404:724| 483,851 410/211/ 406,428! 4/254‘704 
TA ey m.). 801) 350,768; 416,342) 896,512) 408, "eS en Te ee aan. 2 tees 
Northern Central— 

Diicieas ndessecssanetes wee (328 m.)..| 409,846) 398,613) 462,564) 454,749) 477,848, 416,635 | 477,516 0, 476,811; 519,795 474,805 442, 5,521,878 
ERG ee (323 m.)..| 404,216; 38,049 453,360 450,010 454,917) 416, 219 k 451,370 04,754 34,011 504 507,6¥9) 5,490,922 
Dis -dcnduncne cesgusenesenael (323 m.).. 400,123 430,061; 460,147! 411,397) 447,236 ‘ 449,461) 502, 472,944 16,825 493,150 457, 5,474,616 
lt ticinet nada sepineaweiel (377 m.)..| 514.947) 488,000; 514,022) 513,560) 495,670, 554,404) 536,336) 608,628) 452,632) 501.204 542. 4538 490,286; 6,212 927 
i i A aR: ree... Gee: Cee: er) Ct  cuecasl ~ cdaseel = acceesl eccevel dancacl s eeencel Sanne 

Cesshorn Pacific— 
i hcnguss aan . (2,449 to 2,453 m.)..| 614,103) 520, 978,956 1,441,514) 1,287,805 1,143,123 ,438 | 1,082, J . 1,461,511, 1,116,379 758,229) 12,618,305 
ARTES (2.453 to 2,691 m.)..| 553,582) 56y, ’612| '877.665| ‘901,100! 1,012,507 11! 971, 224, 1,522,285) 1,249,358) 775,371/11,349, 
Ss ntipentiiineetineaaitl oS 741 to 2. 8¥2m.)..) 480,330 504,240) 858,116 f »731) 1, 077, 356 | 1,100,026 | 1,226,358) 1,372,673 1,443,667 1,294, .665) 12,329,582 
+ 44 Se eeuhessesoueden (2,895 to : B77 m.)..| 571.421 525,728 1,080,679/1,121,008) 1,049,218) 1,149,102) 1,202,576 | 1,209, 1.408, 210| 1,674,881, 1,640,140) 1,181,773] 13,854, 
tie denial aint a hie inate 7 m.)..| 703,607; 936,085) 1,207,176 1,444,868) 1,537,258 #1587428 ee pe aap: sdekie anne ames sariceiaal Gane 
Ohio & Mississippi— 
a eteghusenepeneainineed (616 m.)..| 302,145) 231,023) 386,372) 306,47 312,72 257,135; 282,202 ,709| 357,152! 354,880 275,033 . 8,702, 
isss SPORES ATEN OS (616 m.)..| 300,301 267,879) 341,591; 288, 275,4580' 264,201; 281,799 313) 344,619) 365,603) 301,861; 312,904) 3,679,615 
is: atttenitpeseaiu ose’ eiteend (616 m.)..| 274,180 4,430, 305,754) 270,198) 298,035) 308,119) 335,431) 378,100; 393,261) 367,747 ,654 296,918) 3,827, 
i ncegtuah ene Gbesarecseune (616 m.). 295,219, 311,028) 30,697 a 206,162) 247,924) 322,692) 408,911) 45,054) 413,137 337,328 345, 919 4,128, 
TR SS GPa aE SES 616 m.)..| 304,827) 290,675) : rr ee ek eee” ‘eles | geval >. .eeethch..  babaoke 
Oregon Railway & Nav. Cc 0.— 
nieins chee  taanioel 57 m.)..| 299,373 224,867) 381,418 —_ 201 144 {729 t 831,351, 387,716) 482,188 4138, 252,035) 4,808,341 
eee (657 to 685 m.)..; 254,445) 236,583 347, 30 339.461 382,782) 405,876) 443,458) 5:77, 666,212 629,672 y , 102,738 
OPE peer (685 to 742 m.). 234.6 8) 305,784) 420,858 a07. 073; 480, 481,745; 421. 460, 556,053, 653,300 519,182 403,152) 5,344,062 
add ei eedin:. ealeeetl Oabee (74210 752m.)..| 274,254) 230,810) 457,103 7.548 426,428 »731| 400,374! 422,776) 487,246) 615,046 6.6, 057 3H 849 5. "362,257 
ee tinietaden cotta vedidaeketatdl (752 m.)..| 272,598) 445,247) 558,733 a78 05S 7, TET: teateme eeeiea epee eced it ea istnaanl peda 
senna ivani 
san lines —s of Ay>-peyh & Erie)— 
Se aes, gmail +2,036 to 2,202 m.)..|3,574,233 | 3,426,733 4, 002, 627 4,156,309 4,267,173 3,906,174 3,989,085 | 4,617,894) 4,458 871 4,447,547 50, 3,769, 566, 
1888 Die, aca 2°202 — 2'250 m.)..|3,277.. 22/ 3,075.7 3,635,374 3,704,890 3,890,469 3,735,638 |3,685, 105) 3,956,306) 4,276,628 41359,174| 3,971,539) 4,046,682) 45,615,027 
i Sa ELPA (+2, 250 to 2°3z2 m.)../3,421,546/ 3,549,475 3. ¥01 "859 3.862.617 4,178,580 | 4,336,101 | 4,356,677 | 4,585,390) 4,674,052 4,737, 4,347,218) 4,428,2 379, 
ATTA GE (42,322 to 2,846 m.)..|3,851,771 3,088,788 4, ‘410 1433 4,342,834 4,565,040 4,911,858 4.654.370 5,022,012/5,006,56s 4,980,521) 4,735,154 4,892,954 55,671,403 
TIRE at 42.346 m.)..|4,193.97914.379,455/4.520,561/4.650,045|5,087,250| ......|  cccec] | ceceee]  cccccel cence] ceccce| — coeecc]  ceveee 
Philadelphia & Reading— ; 

i tiieaiteed -agpeben Omeinas (940 m.)..|2.478,770 2,193,719 | 2,370,645 3,121,865 3.766.076 2,486,296 3,224,737 4,159,035 S69. ass. ee 150; 3,339,268; 2,542,165 7Y, 
I aalteshiteint 2: aise ail (940 m.)../2,011,170 2,142,234 2/267.851 2,710,120 2,825.28) 2,871 ,549/3,053,390! 3,365,616| 3,534,394 3,698,791, 3,315,475, 2,904, 34,795,367 
DL <d¢. dt ceed seeeweeeeusdaenel (940 m.)../}2,216,609 1,982,053) 2.5H0,958 x »452, 920) 2,047, 2,406,796 3,127,845) 3,802,628) 3,482,928 3,696,893) 3,921,546) 2,919,238 t 
it comicactansaunedneedd (940 m.). + 608 571 2,626,277) 3,043,163 2,456,422 3 .L74.436 | 3,381,673 3,603,096) 4,035, 4,103,694 4,406,996; 4,320,801) 3,289,078 41,559,777 
a ce (940 m.)../1,263, 068 ee oe, dn | veal saul. wisi seal edeobe 

ichenond wd Danville” 
.(757 to 774 m.)..)} 266, S89 $33,755) 356,120; 317,181) 29, 251,819 t 293,147) 337,387; 429,179 1,276 366,710; 3,873,724 
isee ethiiieaseneaaens: bank (77 A m.).. 325, 653, 30,890 ,062 1,097| 292,077) 266,204; 272,277) 322, 351,172 425,516 0,998 848,132; 3,971,629 
ISB. .eeeeereeieeee sosecrerere (797 m.) .| 275,527) 846,513) 392,514) 320,797) 251,114! 269.8: 598) 331,088] 365,307) 425.721) 421,974, 340,148) 4,060,225 
44 i mlbne- dia’ edad aunndews (797 m.)..| B84l 039) 863,461, 364,878) 314,464) 800,206, 296,561; 305,370 J 430,427; 504,817 445,387, 413,607 4,447,966 
Ree ilies ta .7¥7 m.)..| 389.759) 42¥,705| 432,016 9.583, 334,149) 295,45 eB GEE ape ce Uroirtinty paca et pe 
Testotee Col. & Augusta 
tcdinesaecddegil 0 373 m.).. 65 376. 82,931 68, 54,816 48,241 88,: 40,879 48,070 64,272 7 J ,096 775,527 
a ee ee vag m.)..| 80.494! 81,093) 75,57 828 (286) 42,745 5.982 259 .080\ 95,477 74,929 76,349 808,100 
DD ss6teé Soeeesetehonseses (373 m.). 63.508 | 84,912 $2,160 53,862 7,877 ; 49,246 51,573 .3380 91,972 85,161 67,304 783, 
1887 cebeuberbecoussues Sousses (37 m.).. 638,576 79630 76,365 54,089 49,327 834 223 9703 $6,931) 109, 03,675 ,835 870,416 
i ed 373 m.).. 84,257! 2,359 £3,002 57,470 58,04 49,704 eoers. heiiechacidl Sandimsiiads eda wdenate amiedta al ae 
Columbia & Greenville— i 
i: meine ghenoedee baceded (294 m.).. 646) 71,925 59,767; 45,728 36,637 28,148 880 37,879 51,130 98,019 88,162 83,397 688,321 
ee (296 m.).. 72,343 70,311 69,026 39,481 35,617 30,974 31,682 41,827 63,400 3,73 76,919 75.734 * 
Te a ee ce (296 m.)..; 53,714) 80,017; 78,527] 41,003) 29,316) 24,052) 28,219) 37,547) 41,846) 73,140 3,0 54,893! 610,324 
1887 Se abn eaennnailll 206 m.)..| 44,383) 66,873] 50,148) 30,649) 27,503) 25,039 29.940 1354| 60,726) 66,80 72,740, 61,278 c 
SO eae (296 m.).. 7,864 69,82Y 57,960 d 37.776 32,557 eS NAR: seanattiie Faxded cnéanel Rey Scat 
Virginia Midland— | 
ethnee chhnaineewd (353 m.)..| 107, 115) 109,590 9,363} 130,84 137,362) 128,433; 131,306) 149,896) 170,268) 167,595 122,715 115,614; 1,590,098 
i888... a ee ee (355 m.). 106.004. 97.905) 121,135] 125,190) 126,776) 118,993) 182,681 ly pa 173,356) 152,939 130,501 | 123,276 1,553,509 
te aha caeeiediciaal (355 m.) 93,832 105,618 041) 126,32" 580} 121,908} 125,521! 155,023) 171.266 164,614) 187,087 113,075] 1,558,802 
Di iccdeihas bas nanan rine (355 m.) 110,281, 103,720 184,764); 121,4 139,677! 137,668 797! 151,404) 178, 76 161,506; 144,256 141,346) 1,653,123 
1888 . . (355 m.) 125,832) 129,014] 133,803] 144,083] 150,232) 169,070) 9.0...) cece ek] twee ee] eee ee , * gees \  - Caeeeee'  ” Cons 
Western North Caroli ina— | 
i ctnghe sheeted 206} to 274 m.).. 29,212 35,083 31,054 33,834 32,124 29,629 35,719 8,794 42.870 41,513 33,639, - 435,726 
chitis niceiniie dreiiimiienieentia (27 ? 33,865, 33,016) 37,972 37,273 36,437 35, 162 ,833 46,821 47,266 T71 399 39.575 477,990 
errr (274 to 290 m.).. 84.574) 42,308 45.837 40,683 $2,713 44,028 43,068 4, 18v ,366 52.757 48,277 42,165 535,965 
ot si tale iailianmeniaa (200 m.). 49,048) 49,537 53.483 56,807 57,334 50,¥51 55,900 63,795 68,555 62,304 50,535 52,541 682,781 
i ain eatin ania icael 290 m.).. 50,674. 56,891 52,853 46,961 52,724 42,573 eee saaned hae yeah oat. suid caniae di rine 
St. ay Alt. & -. H. Main oes | ‘ 
a aleeede 260ebeed ebenneee 267 m.)..| 140,227 185,473: 139,521 ary 897; 146,946) 194,665 J 173,324) 188,023) 195,452 173,223 169,881) 1,876, S34 
p= cad ndinenee eaeee asenncoen’ (ai m.)..| 154,189) 157,489) 193,732 43,823! 149,755 52, 173,575 213. 461; 230,751; 241,942 209,598 216,633 2" ae 
ST + 160,689 141,704 177.904 130 707; 147,521! 152,353 Sc dienael Suicide aac san soceee! eae  ehas 
st. 1, a éieee & T. H. Branches 
Te aie dee eleendinn is bili 65, 525) 66,878 jay 227 71,434 55,416 44.801 . 58,267 62,191 75,509 60,854 61,4538 741,150 
iets SAA RN CE 9 ). 58,262, 73,038 55,098, 47,706) 47,534) 52.817) 60,007 5 86,377 69,735) 72.284| 766,316 
= aay, eS (1388 to 38 mi.) 5s, 181) 61,187 60° 410. 41,238 J 53,270 ,183 72,006 78,695 88,773 80,440 602 803,991 
La PE ee toe m.) 74, ‘085. 66,54 76 562, 76,267 67,645 ,606 69,162 84,700 04,975 106,136 43,138 89,358 962,480 
A eg ME LSPA LIT m.) 73,086, 74,7 74,360 62.728! 67,720) 65,762 Sean neil Tieadak. cb ated anneal Sal “youn 
ar - Louis & San Francisc | | 

i cetemeieseeooesee Os (776 to R15 m. : ; 313, 759 322,805 497.588 .003' $56,809 $65,873 350,111! 483,428) 462,948, 512,758 396,957 352,617) 4,643,596 
Tr ae ee ae 815 m )2, 780) "822 7,863 2.493) 323,667! 339,377, 315,924) 368,445 ,805| 477.864) 466,824 372,542) 4,383,406 
ip casteseapeoe onus (815 to #30 m - 275,313) 285, 544\ 359,062, 352,268, 354,809, 419,467) 405,267) 460,( 479,565; 519,404) 459,745) 504, 4,874, 

iin. caeh aes ( to 1,190 m.). 359,172 381, 220 554,407) 475,261) 481,072 79, 527,372, 587,376) 593,496) 619,151 2,260 640,747) 6,220,345 
PTET 1.212t 1,319 m.)..| 302.693) 390,044) 450,287) 415,272) 411,396) 466,973 ees hee cect sited ae, > al eae 
ee 4 a Minn. & Miami toba.— 

i ase eaeeueeboeas 1,327 to 1,471 m.)..| 452,570 407,446) 702,041) 789,562) 621,167) '712,165) 605,156) 571,762) 738,587/1,014,862 879,440 819,439 8,314,197 
i -cpipeeoahaddninss r.* 475 m.)..| 462,125 395.217 576,011) 712,408 9.542 511,615 550,387 . 747,578) 1,004,789 607 686, 7,521,138 
DT, csiiibeaciates (1,475 to 1,800 m.)..| 405.539) 410,157) 601,910 616,756) 433,462) 479,604) 571,526, 627,764) 819,7 950,057; 810,514! 700,161) 7,427,339 
PS ..(1,850 to 2'O51 m.)..| 450. 434.809) 679,803 .657| 572,517) 613,080) 621,344) 684,034 7, .061,833) 1,169, , 905, 8,737,234 
AE IIBORS lO 2'651 m.)..| 482.4%]; 555,015} 736.729] 810,850] 749,455) 765,124) 0.0.2] ee eeee| eee ee] ceeeee] ce eees ere peer 

Southern Pacific Co.— : | 

Dh css du paacbenenennnet LS ee eee en 2,780,786 2,817,787 2,416,271 457,346 2,826, 2,973,249 3,087,710. 2,832,656 2,699,391; _—....... 
th ctihieetseeceened (4,585 to 4,696 m.)..}2,345,465 2,111,647 2,275,335 |2,340,260/ 2,506,159 463,188 | 2,522,045 2,666,572) 2,863, 3,044,402 2,714,021) 2,725,371/30,578,273 
TE o.aaseeeseseuces (4,606 to 4,940 m.).. \% 008,420 2,456,197 | 2,400,122 2,553,673 | 2,739,225 | 2,501,724 | 2,717,197 2.807,611/3.045,985 2,975,812, 2,900,641) 2,004,546) 32,1 10,158 
DT no ateeee. sede (5,408 to 5.576 m.). '2,503,052 2,239,649 3,035,814/3,034,525 | 3,295,169 260 | 3,203,801 3,716,578/3,411,823 3,912,714; 3,735,224) 3,632,80¥/ 38,608,415 

Utes Paci cand (5,576 to 5,588 m.)../3.246,765 3,462,791 |3,892/8%0 2,867,895 3,864,207, |... err wee | Sede © "oaeoes peer wee 
nion Pacific— | 
er eeeadae: seid (4,256 to 4,476 m.)../1,531,694 1,540,754 /1,965,497 2,116,520|2,099,898 +1739453 2,475,899 2,417,710|2,486,827 2,649,214) 2,414,238, 2,819,586 / 25,657,200 
1885 chinnne Gheeted (4,476 to 4,519 m.). |1,674,949 1,563.94) 1,975,517 | 1,987,191/}2,067 5258/1 1,955,396 | 2,304,990 2,331,1 518,122 2,'76s, 2,429,278 2,348,487) 25,025,171 
Pt kecncsdt nenendt (4,519 to 4,594 m.).. | 1,428,029 1,635,141) 1,954,208 2,113 .440/2,211 ,448 2, 263. $21 2,442,048 2,587,731/2,517,793 2,755,154 2,351,431) 2,343,543/ 26,608,797 
nncne  eeaeeuse sl ” nes to 4,771 m.,). .| 1,737,353 1,675,914 2,571,365! 2,342,155) 2,188 277 2,506, '828 2,479,872 2,586, 43,980 2,934, 2,597, 2,243,572) 28,557,766 
acne a ae (4,771m.). .) 1,727,832 1,917,938) 2,513, 108'2,539,243'2, 312,192) wef cee wee eed ween ee ee aaa a ee 


i 











* Approximate figures. 
& St, Louis. 


+ And 66 miles of canal. 
a Includes St. Louis & Cairo 


+ After deducting $444,386 charged off by Mr. Adams on assuming office. 
b Not including West Shore. 
jeased roads operated on a percentage basis, 80 as to preserve the comparison with other years. 





i Including Indianapoli, 


g From October Ist earnings ure given after deducting proportions due to 











Jury, 1888.] 
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INDEX TO NAMES 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of the SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared : 


FORMER NAME. WILL NOW BE FOUND UNDER— 

















adicbniebansenbeens East Tenn. Virginia & Georgia. 
Des Moines...... gre om 2 Burlington & Quincy. 
EET aS ee Lackawanna & Pittsburg. 
Co...Central of New Jersey. 
’  &£«zxAndroscoggin & Kennebec .........- Maine Central. 
| eimai emedaiind ittsburg Youngstown & Ashtabula. 
i iacadinaiadeaeil Chicago Burlington & Quincy. 
. sanwiaeemnnioe Central Branch Union Pacific. 
| Atlantic & Great Western ........... New York Pennsylvania & Ohio. 
pe ee Ea Pee Savannah Florida & Western. 
Nienen ive Norfolk & Western. 
j & Northwest. .............. Canadian Pacific. 
Augusta & Knoxville................ Port Royal & Western Carolina. 
Baltimore Short-Line................ Cincinnati Wash. & Baltimore. 
Bellefontaine & Indiana............. Cleve. Columbus Cin. & Ind. 
Belleville & ae mncetnbtenees St. Louis Alton & Terre Haute. 
SE GP NID < occ cocccccsscceoees Chicago & Northwestern. 
Booneville Bridge ai daa nae poeadall Missouri Kansas & Texas. 
Boston Barre & Gardner ............ Bid Coley 
Boston Clin. Fitch. & = Bed..... = Colon 
Boston Hartford & Erie ............. New York + NewEngland. 
Boston Hoosac Tunnel & Western ..Fitchburg. 
Boston Providence & Fishkill....... New York & New England. 
Brunswick & Albany...............- Brunswick & Western. 
0 SU =e Lake Shore & Michigan Southern. 
Buffalo New York & Philadelphia...Western New York & Pennsylvania. 
Buffalo Pittsburg & Western........ Western New York & Pennsylvania. 
Burlington & Missouri River........ Chicago Burlington & Quincy. 
Burlington & Southwestern......... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas....... siteeet Missouri Pacific, 8t. L. I. M. & So. 
SP PP. ccckdasovedesesescowes Missouri Pacific, St. L. I. M. &So. 
Se Ge Gh BID. cccoceesccccccesses St. Louis & Cairo. 
Cairo & Vincennes ................ .-Cairo Vincennes & Chicago. 
California & Oregon................- Central Pacific. 
California Southern.............--«- Atchison Topeka & Santa Fe. 
Camden & Amboy. .........2.-.-e-00- United New Jersey. 
ES rrr ry Canadian Pacific. 
Cayuga Southern. ..........--..----- Geneva Ithaca & Sayre. 
Cedar Rapids & Clinton............. Burlington Cedar Rapids & N. 





: Cedar Rapids Iowa Falls & N.W.. 


..Burlington Cedar Rapids & N. 
Cedar Rapids & Missouri River -.. 


..-Chicago & Northwestern. 


























Chicago Clinton Dubuque & Minn . pane . & St. Paul. 
Chicago & Great Eastern..........-- Chi cago St. bouis & Pittsburg. 
Chicago & Olinois River ..........--. Chicago & A 
Chicago Iowa & ag eno rien apices Chicago & a 
Chicago Kansas & Western .......... Atchison Topeka & Santa Fe. 
Chicago & Michigan Lake Shere. .-Chicago & West Michigan. 
Chicago Milwaukee & N. W ......-.- Chicago & Northwestern. 
Chicago & Milwaukee...............-. Chicago & Northwest. 
Chicago & Ohio River........... --. Chicago & Northwestern. 
Chicago & Pacific. ...............-ee. Chicago Milwaukee & St. Paul. 
Chicago Peoria & 8t. OO cane .Jacksonville Southeastern. 
Chicago Rockford & Northern....... Chicago & lowa. 
Chicago Santa Fe & California ...... Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans... Illinois Central. 
Chicsgo St. Louis & Paducah........ St. Louis Alton & Terre Haute. 
Chicago St. Paul & Minn..........-.. Chic. St. Paul Minn. & Omaha. 
; Chicago & Southwestern............ Chicago Rock Island & Pacific. 
F Chicago & Springfield. ..............- Tlinois Central. 
; CD Get TO. wecccececcecccecees Chicago & Northwestern. 
Chicago Wisconsin & -pemenen .... Wisconsin Cent. Co. 
Cincinnati & Baltimore. ...........-. Cincinnati Wash. & Baltimore. 
Cincinnati & Chicago ‘Air Line ......Chicago 8t. Louis & Pittsburg. 
Cincinnati & Eastern. .............. Ohio &« Northwestern. 
‘incinnati Hamilton & Indianapolis.Cincinnati Hamilton & Dayton. 
ncinnati & Indiana ................ Cin. Indianapolis St. Louis & Chie. 
Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 
Cincinnati Southern. ..............0- City of Cincinnati. 
Cincinnati Van Wert & Mic higan .. .Cineinnati Jackson & Mackinaw. 





Cleveland Mt. Vernon & Delaware. .Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 





Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Clevel. Tuscarawas V. & Wheeling..Cleveland Lorain & Wheeling. 
Columbia & Augusta..... ........... Charlotte Columbia & Augusta. 
Col. Chicago & Indiana Central. .... Chicago 8t. Louis & Pittsburg. 
Columbus & Indianapolis Central...Chicago St. Louis & Pittsburg. 














Columbus & Toledo. ...............-- Col. Hocking Valley & Toledo. 
Connecticut Western...............-. Hartford & Connecticut Western. 
SL IUEIEE . ons cancvecoccnsose Cleveland & Canton. 

Consolidated Vermont............-... Central of Vermont. 

Corpus Christi San D. & Rio G...... Mexican National. 

Covington & Lexington ............- Kentucky Central. 

Cowley Sumner & Fort Smith.......Atchison Topeka & Santa Fe. 
TSI L ISLET Kansas City Fort Scott & Memphis. 
CIEE, .cansce copecceucens Chicago & No. Wes 

Dakota & Great Southern........... Chicago Fale hn & St. Paul. 
Danville & Grape Creek.... ......... Chic. & East Dlinois. 

Danvilie Olney & Ohio River....... Chicago & Ohiv River. 

Danville & Vincennes. ... ........... Chicago & East. Illinois. 
Davenport & Northwest..........-.. Chicago Milwaukee & St. Paul. 
Dayton & Ironton........ .........-- an he Fort Wayne & Chicago. 
Decatur & East St. Louis............ abash St. Louis & Pacitic. 
Denver Memphis & Atlantic ........ een Pacific. 

Denver & New Orleans. .........-.-. Denver Texas & Gulf. 
i i ncn pnbnanens Union Pacific 

Denver Western & Pacific .......... Union Pacific. 

Des Moines & Minneapolis.... ...... Chicago & No. Western. 

Detroit & Bay City ..........-..--.-. Michigan Central. 

Detroit Mackinac fs Marquette. .... Duluth South Shore & Atlantic. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 


Dixon Peoria & Hannibal 


imtianiedl Chicago Burlington & Quince 
Drummond & Philipsburg : _ - 


EEE: Northern Pac 


























Dubug - -peetemnenen $eseee eoonses Chicago Milwaukee & St. Paul. 

EEE ES ee ee: Nashville tan au & St. Louis. 
ulut & Macias —S agaceeess Northern Pacific. 

Duluth Short Line .......ccccccccess: St. Paul & Duluth. 

East Line & Red River............-.. Missouri Kansas & Texas. 

East. Tennessee & Georgia .......... East Tenn. Virginia & 

East Tennessee & V Rv cns cacoes East Tenn. Virginia & Georgia. 
astern of Minnesota .............-. St, Paul Minneapolis & Manitoba. 

Easteru Shore (Md.)..........-...... a Me ———— & Norfolk. 

Easton « ray d seas atilaiatulenanmneGiitl Valle 

Elizabei.. City & Norfolk............ Norfolk Southern, 

Elmira e 


a 





OF RAILROADS. 


FORMER NAME. WILL NOW BE FOUND UNDER— 
Escanaba & Lake Superior......... —~— & Northwestern. 


Le OS AA A AS SALT LIE LI LAE ABE I ie wwe 








ee ee ee 


& Van — Bridge. .. St. Louis & San Franciseo. 


& North American........ Mates Central. 
& Crawfordsville ........ Evansville & Terre eee 
Henderson & Nashville..Louisville & Nashvill 
Rockford & Eastern.....Louisville Evansville < & St. Louis 
I oo i actsnceeneeand Chicago Milwaukee & St. Paul. 
El Dorado & W.......... .. Atchison Topeka & Santa Fe. 
AE Fa Oe PY OS On Florida Central & Peninsular. 
& Wester’. cccccccce Florida Central & Peninsular. 
& Navigation...... Florida Central & Peninsular. 
EIS SETAE: Florida Central & Peninsular. ; 
<n eamok Colony. 
& iecwasi Val.. ‘Chicago & Northwesiern. 
Galena & Chicago Union ............ Chicago & Northwestern 
Georgia Carolina & Northern ....... Seaboard & Roanoke. 
Ech ETE aR, RE Chicago & West Michigan. 


Grand Rapids Lansing & Detroit....Detroit Lansing & Northern. 
Grand Rapids Newaygo & L.Shore..Chicago & West Michigan. 


GrandRiver Valley.................. Michigan Central. 

Great Western of 1859 .............. Wabash St. Louis & Pacifie. 

Green Bay & Minnesota........ .....Green Bay Winona & St. Paul 
Greenville & Columbia .............. Columbia & Greenville. 

HMiannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacific. 
Harlem & Portchester............... New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Helena Boulder Valley & Butte..... Northern Pacific. 

Helena & Northern ................. Northern Pacific. 

Helena & Red Mountain............. Northern Pacific. 

Henderson Bridge Co.......... eben . 17> & Nashville. 

Holly Wayne & Monroe............-. Flint & Pere Marquette. 

Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 

Hudson & River Falls ............. -Chic. St. Paul Minneap. & Omaha, 


Humeston & Shenandoah ........... Chicago Burlington & Quiney. 
Hunatinburg Tell City & Canneliton. Louisville Ey ansville & St. Louis. 


Kllinois Grand Trunk Chicago Burlington 2 » Gasnae 
ESE Terre Haute & Peori 

fllinois & Southern Iowa .........-... Wabash St. Louis & Pacific. 
Indianapolis Cin. & Lafa rette Jin. Indianapolis St, Louis & Chie. 
Indianapolis & Cincinnati ........... Cin. Indianapolis St. Louis & Chie. 
indianapolis Decatur & Springfield Indianapolis Decatur & Western. 


“seer ee een aeeeenewee 





International 4 Great Northern ....Missouri Kansas & Texas. 
I. onan acnedeencenes Detroit Lansing & Northern. 

Iowa City & W aan seated erat lin Burlington Cedar Rapids & North’n. 
Iowa & Dakota................ Pereen Chicago Milwaukee & St. Paul. 
ELE re a ae Chicago & Northwestern. 

lowa & Minnesota .................-. Chicago Milwaukee & St. Paul. 
Iowa Southern & Missouri North _..Chicago Rock Island & Pacific. 
Jackson Lansing & Saginaw........ Michigan Central. 

James River Valley .............ce-. Northern Pacific. 


Jamestown & Franklin ............-.. Lake Shore & Michigan Sou 
Jersey Shore Pine Creek & Buffalo. Pine Creek. . mera. 
I ME IID 6 winen ccvncecescssccse: Chicago & Alton. 

Junction & Breakwater.............. Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern 

Kalamazoo & South Haven.......... Michigan Central. 

Kalamazoo & White Pigeon ........- Lake Shore & Michigan Southern. 

Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern .............- Missouri Pacifie. 

Kansas City Emporia & 8.... ......Atchison Topeka & Santa Fé. 

Kansas City Lawrence & So......... Atchison Topeka & Santa Fe. 

Kansas City Memp. & Birmingham. Kansas City Fort Scott & Memphis. 
Kansas City & Omaha .............. St. Joseph & Grand Island. 
Kansas City St. Jos. & Council B....Chicago Burlington & Quiney. 

Kansas City St. Louis & Chic. . Chicago & Alton. 

Kansas City Southeastern & Memp. Kansas City Fort Scott & Memphis. 

Kansas City & Southwestern........ St. Louis & San Francisco 

Kansas City Springfield & Memphis. Kansas City Fort Scott & M emphis. 


Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe, 
ree reer St. Louis & San Francisco. 

Kansas & Missouri patedaeenseedunsees Kansas City Fort Scott & Memphis, 
Kansas & Nebraska.................. St. Joseph & Grand Island. 
EE EE eT Union Pacific. 

Kingman Pratt & Western.......... Atchison Topeka & Santa Fe. 
Knoxville & Ohio................-... East Tennessee Virginia & Georgia. 


Lafayette Bloomington & ~ ~ yaaa .Lake Erie & Western 
Lake Erie Wabash & St. Louis......-. Wabash St. Louis & I Pacific. 








—— & Reading.......... ai setuid en Columbia. 
iinet tie ieee he wdiniedh ittsburg Youngstown & As . 
Leavenworth Atchison & N’west. .. ‘ieee Pacific aerate 
Leavenworth Lawrence & Galv..... Atchison Topeka & Santa Fe. 
& Southwest..Atchison Topeka & Santa Fé. 
EI NS Maine Central. 
& Coal Co.... .. Central of New Jersey. 
& Caney Valley............c<- Missouri P «citic. 
ten adit etal Missouri Pacific. 
seetanncwes Chicago Burlington & Quincy. 
Western. ...Jacksonville Southeastern. 
Dbiaeedscnaseecs issouri Pacific. 
Fort Saaith............ Missouri Pacific. 
Dtetine keenmads New York Lake Erie & Western. 
a Chicago & Alton. 


& Lexington..Louisville & Nashville. 
& St. Louis... -Leciovitie Evansville & St. Louis, 








inten Miceibeniseitiinihatiaande javksonville ~~ tceenmaees 
lsnictnias cece menntenndiim Boston & Lowell 

eee & Augusta......... binenbesianel Georgia RR. & Banking Co. 
_— a — pienenoanassucneess pe sa haw tg & Bank. Co., Ga. 

SD SEs wrcccenesncsscncseeees e Shore & Michigan Sou 
Manitoba & Southw. Colonization...Canadian Pacific. . _— 
Marietta & oon ggaag Relantaahdenisitinddel Cincinnati Wash. & Baltimore. 
Marietta Mineral. ..............-<«-- Marietta Columbus & Northern. 
Marietta Pittsbarg SN cscecnes Cleveland & Marietta. 
Maple River......................-.-.Chicago & Northwestern. 
Marion & McPherson................ Atchison Topeka & Santa Fé, 
Marquette & Western .......... .---.-Marquette n & Ontonagon, 

— i (SIRS Cen Massachusetts. 

BEONITNES 0 cncccccs cccccccaccecesess Connecticut & Passumpsic, 
Maysville "% Lexington tucky Central, 
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ae Memphis Kanes & Colorado........ Kansas City Fort Scott & Memphis. | St. Joseph & Pacific ................- St. Joseph & Grand pane. 
i Sp eee Se ae cexwectam. | Sr Lent al Suis d Guaks. Wise ence 
: —_— Padweai eet ele pomeg pe te cern. —— St. Louis Iron Mount’n & Southern ‘Missouri Pacific. 
pS enominee River. ... ....-.-.-200--+ : 
t Betcha Aten ne ccncaa Miehigan Central. St, Louis Kaneas & Arisona .--.... Miseouri Pactile. 
ao. <i DEE oacccdseoenecse eeeee c oS ee, Ge ee ee eee 2 ee Ce O2e 
it a, 6 Ue Cincinnati Jackson & Mackinaw. _| 8t. Louis Kansas City & Northern... Wabash Western. 
% Michigan So. & North’n Indiana. .... a Shore & Michigan Southern, St. Louis Kansas & Southwestern. ..St. Louis & San Francisco. 
a. Midland of New Jersey ........-.... N. Y. Susquehanna & Western. St. Louis & Lexington ..............- Missouri Pacific. 
He: Milwaukee & Madison..............- Chicago & North western. St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 
a Milwaukee & Western ............... Chicago Milwaukee & St. Paul. St. Louis Salem & Arkansas ........ St. Louis & San Francisco. = 
a Minneapolis Eastern ..........-..--- Chicago St. Paul Minn. & Omaha St. Lonis Salem & Little Rock .. ..-.. (St. L. Salem & Ark.) St.L.& 8.Fran. 
PA Minneapolis & Pacific .........---..- Minneap. St. P, & Sault Ste. Marie, | St. Louis & Southeastern ............ Louisville & Nashville. 
Be Minneap. Sault Ste. Marie & Ati’tic Minneap. St. P. & Sault Ste. Marie. | 8t. Louis Wichita & Western........ fon Louis & San Franciseo. 
4 Minneapolis Union.... .. .........-- St. Paul Minneapolis & Manitoba, | St. Paul & Chicago ........ .......... hicago Milwaukee & St. Paul. 
: Minnesota Central .........-...------ Chicago Milwaukee & St. Paul: St. Paul Eastern Grank Trunk ...... Milwauk kee Lake Sh. & Western. 
7 Minnesota & Northwestern..... ...Chicago St. Paul & Kansas City. 6t. Paul & Pacific .................... St. Paul Minneapolis & Manitoba 
‘ Minnesota St. Croix & Wisconsin.. - Wisconsin Central. St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 
et Minnesota Valley ...........--+-+++ ..Chicago & Northwestern. 8t. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. _ 
. Mississippi Central ................-. (Chic. St. L. N. O.) Illinois Central. | Sandusky & Cleveland............... Cincinnati Sandusky & eveland, 
; Mississ'ppi River Bridge. .......... Chicago & Alton. Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
o Missoula & Bitter Root Valley WERE Northern Pacific. Sandusky Dayton & Cincinnati ..... Cincinnati Sandusky & Cleveland 
Ba Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Memphis. | San Francisco Oakland & Alameda.Central Pacific. 
rf Missouri River RR............-.-.....- Missouri Pacific. San Joaquin Valley «eecccecccccccces: Central Pacific. 
if Missouri & Western.................. St. Louis & San Francisco. San Pablo & Tulare................-.. Northern (California) 
3 Montana Central .....02..<005s000c0. St. Paul Minneapolis & Manitoba. | Savannah Albany & Gulf............ Savannah Florida & Western. 
nS NY ices ode cabicterenlsnncncuals New York & Greenwood Lake. apiece , cee agg teeeeeeeceees aac wn aay ak sack omega 
eB Scioto & Hocking Valley ............ Cincinnati Wash. & Baltimore. 
. | Nashua & Lowell.........--.-------- Boston & Lowell. Sedalia Warsaw & Southern........ Missouri Pacific 
ee Nashua & Rochester.............-.-- Worcester Nashua & Rochester. Short Creek & Joplin ................ Kansas City Fort Scott & Memphis, 
oh Nashville Florence & Sheflield...... Nashville “hattanooga & St. Louis. | gioux City & Dakota................. Chicago Milwaukee & 3t. Paul, 
Be MOREREER..00.0-caceseosccsveccescesese: Chicago Burlington ‘%& Quincy. Sioux City & Pacifio................. Chi ” o & Northwestern. 
. 4 Newark & New York.............-... ne ae of New Jersey. Sioux City & St. Paul ......... 5 ntiahed Chic. St. Paul Minn. & Omaha. 
ast New Bedford Railroad.........-..... Old Colony. Smithtown & Port Jefferson .... .... pase Island. 
gia New Jersey Midland...........-..-.. New York Susquehanna & Westera Sodus Bay & Southern............... Elmira & Lake Ontario. 
dt New Mexico & So. Pacific .....-....- Atchison Topeka & Santa Fe. NU sini darensnshvntn«ciete cased Atchison Topeka & Santa Fé. 
i Seat New Orleans Jackson & G. N.....-.- (Chic. St. L._ N. O.) Ltlinois Central. South Georgia & wise stbtinndns Savannah Florida & Western. 
es New Orleans & Mobile............... Louisville & Nashville. South Pacific (Mo.)......... ........- St. Louis & San Francisco. 
ee] New Orleans Pacific.............---- Texas & Pacific. South Side (L. La). oscescecee S60 eeeedees Brooklyn & Montauk. 
Ls i Newport & Richford.............---- Connecticut & Passumpsic. OU GO TVO.).. 066-000-500 cccccces Norfolk & Western. 
& 4 Newtown & Flushing ...............- Long Island. Southeastern & St. Louis............ Louisville & Nashville. 
a New York Elev ated. i —endeeedeneeden Manhattan Elevated. Southern Georgia & Florida......... Savannah Florida & Western. 
e New York & Manhattan Beach. ...-.. N. Y. Brooklyn & Manhat. Beach. Southern Kansas.... ........... ..-. Atchison Topeka & Santa Fe. 
Bi New York & Oswego Midland. ...... New York Ontario & Western. Southern Kansas in Texas........... Atchison Topeka & Santa Fé. 
Be New York & Roc kaw TT cnutivanewensirs Long Island. Southern Kansas & Western.........Atchison Topeka & Santa Fé. 
4 N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. Southern Minnesota......... serceese Chieago Milwaukee & St. Paul. 
fee Niles & New Lisbon................-. Cleveland & Mahoning Valley. Southern Pennsylvania.............. Cumberlaa d Vailey. - 
is: Nodaway Valley...............-.-.--- Chicago Burlington & Quincy. Spartanburg & Asheville............ Asheville & Spartansburg. 
i Norfolk & Petersburg. .....-...-.---- Norfolk & Western. Spokane & Palouse.................-. Northern Pacitic. 
ae ie PO. ...nnceecenseesesines Chic ago & Northwestern. Stanstead S. & Chambly............. Central of Vermont. 
LB Oe Wabash Western. Sterling Mountain RR... .... ....-. Steriing [ron & R'y Co. (see Miscel’s) 
Bi ewes WIOOITIR.. «nos cccccvcceseccess Chie. St. Paul Minn. & Omaha. Steubenville & Indiana .............. Pittsburg Cin. & St. Louis. 
aia Northern Central (Mich.) ...........Lake Shore & Michigan ye Sumner County.......... ..... ...--.-Atehison Topeka & Santa Fé. 
he IE i ne nanan neand Chicago Burlington & Quin Bem 6 TIO. occccccccwe cesses - -Philadelphia & Erie. 
: Nor. Pacific La Moure & Mo. Riv.. .Northern Pacific. 
Northwestern Grand Trunk......... Chicago & Grand Trunk, Taylor’s Falls & Lake Superio1.. .. St. Paul & Duluth. 
; Northwestern North Carolina ....... Richmond & Danville. PEED WHE c6cssdsenscanssanacesens Chicago Burlington & Quincy. 
Re Northwestern Union.............-.-- Chicago & Northwestern. aaa . meetae ~ Ssiilioast dak aida ald Missour eens & sno 
cp erre Hau outheastern........ vanaville ndianapolis. 
4m: ee Re Oe Toledo & Ohio Central. Texas eg ee nha in ondap habeas Mexican National. 
Hoi = 2 West Virginia...............- Col. Hocking Valley & Toledo. | Texas & Bt. Louis.... -..........--. St. Louis Arkansus & Texas. 
ae Omaha & Southwestern ..........-.. Chicago Burlington & Quincy. Toledo Ann Arbor & Cadillac....... Toledo Ann Arbor & North Mieh. 
p Orange & Alexandria................ Virginia Midland. Toledo Ann Arbor & Grand Trunk. .Toledo Ann Arbor & North Mich, 
+e Ottawa & Buriington............-.../ Atchison Topeka & Santa Fé. | Toledo Ann Arbor & Mt. Pleasant..Toledo Ann Arbor & North Mich. 
Be Ottawa Oswego & Fox OE Chicago Burlington & Quincy. | SOLE o Cincinnati & St. Louis....... Toledo St. Louis & Kansas City. 
a Ottumwa Cedar Falls & St. Paul....Chicago & Northwestern. Toledo eee & Burlington......- one hag goa hgh am Aa 
Bae | ROLOGO & LLUIMOIS « ~ 2. - 00+ eee e ees -ees aA Cc 
‘ Pacific of Missouri .................- Missouri Pacific. | i ean Peoria & WareaW-nns----- aro age arg & Pittsburg. 
By, Paducah & Elizabethtown.........-- Chesapeake Ohio & Southwestern. Toledo & Vabash.................: a a St. Louis & Pacific 
ay Painesville & Youngstown ......... Pirtsburg Painesville & Fairport. Troy & Boston........... er Fitenbur oe 
BP I i ain —— gone Pym mn ee eae 3 ee alana aaa &- 
Bi Pekin Lincoln & Decatur .... ....-... eoria Decatur & Evansville. ana ae ne Westhern Central. 
Tis Peninsular of Florida............--.. Florida Railway & Navigation. Union & Logansport Nps ainanapanaarhat: Chie. St. Louis & Pittsburg. 
be Peninsular (Mich. ) owe ccccce eoccoces Chicago & Northwestern. Utah Southern Utah Central. 
fe Poenokee. .....2-- 200 --ceeescercneccee: pe mee bs anes. Bere 09 ee eRe Fn cance ot 
| ae Pensacola & Atiantic................ ouisville vashville. inois & i 
he Peoria Pekin & Jacksonvilié--.-°-.Wabash St, Lous & Pacific. | Verdigris Caren cs ula Lm 
pare burg Bradtor UMalO.....6. ; ia 
| , ert i B aitimore & Ohio. ae Vernon Greensburg & Rushville....Cincinnati Indianap. St. L. & Chie. 
ae ix tsburg & State Line.............. u ochester i u . : 
e Pleasant Hill IED . ccccenccnews Atchison Topeka & Santa Pe. Waco & Northwestern............. Houston & Texas Central. 
pe Portland & Kennebec..........--..-- Maine Central. Warren & Franklin................. Western New York & Pennsylvania. 
i | Port Royal... .......---22--es-eeeeee- Port Royal & Augusta en — gg eae a h & Hudson River. 
hie i Prairie du Chic ....-.---<2--sc000e- Chicago Milwaukee & St. Paul. gw ya A Ay ae t phy nia a 
Va ee, AND TEND 200+ <cenelne nn SEN ye West Chester & Philadelphia... 1. Philadelphia & Bultimore Central 
j 7 pe, “-2ee ee c 
ihe West Pennsylvania & Shenango. wore & Allegheny 
ae Quincy Alton & LAMB. .0- --000-- Chicago Burlington & Quincy. West Wisconsin........ ohagis _a+.--Chic. St. Paul eben. & Omaha, 
Hey uiney & Palmyra ............--.-+- Hannibal & St. Joseph. Wontane Gianna St. Paul & Northere Pacta 
ee uiney & Toledo. .200 022.2. Wabash St. Louis & Pacific. Western Pacific. ...2222.022012°1211/Gentral Pacitie. ‘ 
y :: ‘4 Quincy Be WVGEERT occo cocesvccccccess Chicago ne ti & Quincy. Woman Velen Retreat ad ki a Ceieone rewenlses £ St. Paul, 
HBS ichita outhwestern.... ........ tchison Topeka anta Fe. 
Hi | porte Oh VaRed.. ccsccccosccscncsd Chicago Burlington & Quincy Wichita & Western...............0e. Atchison Topeka & Santa Fé, 
4 i ee cane seneeenes Kansas City Fort — & Memphis. wi 6 4 rrr Chicago & Northwestern. 
} ie be pe elena York Riv. & Chesapeake. Richmond & Dan Wisconsin Minnesota & Pacitic...... Minneapolis & St. Louis, 
‘is Rochester & Pittsburg..............- Buffalo Rochester 4 Pitteburg. Wisconsin Valley........ .......... Chicago Milwaukee & St. Paul. 
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63 WILLIAM STREET, 


; BANKERS, 


as Agents for or Biiake, Wapkers and Railroad Go mpanies. 
p semneannciny ibaa, also foreign and domestic traveler leters of credit in ponnds sterling and dollars. 
- OFFER: INVESTMENT. SECURITIES. — 
ae and sell bonds, stocks and securities in al] American Tage awe engage ee 
eee > ect dividends, coupons and foreign and inland Drafts. - Sell of Exchange on : 8 ees ae ae 
‘Melville, Evans & Co., °C. J. Hambro & Son, LONDON ; Ht. Oyens & Son, AMSTERDAM; Hottinguer & Co, 
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9 WALL STREET, | ig 
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209 Chestnut ) Street, isaac 
) a > AND 


Baltimore cos Caivert St: cets, pci : 


pp A " " ¢ 3 or i 


BUY AND SELL BILLS OF EXCHAN 


; 


ON 


_ 


Great Britain and Ireland, France, Germany, Belgium, 


' land, Holland, Norway, Denmark, Sweden and Aus : 


ISSUE. ‘COMMERICAL AND TRAVELERS’ 


IN STERLING, 


i 
i 


: 


_ AVAILABLE IN ANY PART oF THE WORLD, AN D IN meget FOR USE IN MARTINIQUE: AND. 


United States on Heceten Countries, 
"di ‘ 
“And their Londen House, Messrs. BROWN, SHIPLEY & co., receive accounts ot 4 
Banks, Firms and. Individuals upon Favorable Terms, | 


BROWN, SHIPLEY & CO, = =~—~—Sw;BROWN; SHIPLEY & Son 
‘No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER'S COURT, LOTHBURY, 
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GEO. K. SISTARE’S SO NS 
16 & 18 BROAD STREET, NEW YORK. 


tenmanetin g business and deal in first-class investment securities. | 
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